UNOFFICIAL COPY
47hbH259

WHEN RECORDED MAIL TO:

COAST SECURITY MORTGAGE, INC.
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MORTGAGE | B2,

THIS MORTGAGE" ("Szcurity Instrument™) {s glvenon  JULY 21 v 1997

The mongagor is BENJAMIN B, GOCHUICO AND ROSANA N. GOCHUI(O, MUSBAND AND
WIFE, AS JOINT TENANTS

("Barrower"}, This Sceurlty Instrument s given to

COAST SETURITY MORTGAGE, TNC., A CALIFORNIA CORPORATION '
which is organized and existing under the laws of CALIFORNIA » it whose nddress is
500 NORTH STATE COLLEGE, SUITE 800
ORANGE, CALIFORNIA 92668

("Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED TEN 'THOUSAND FOUR HUMDRED AND QQ/1QQWkkkdkkaks
Dollars (U.S,$ 110,400.00 7 ) This debids evidenced by Borrower’s note duted the same date as this
Seeurity Instrument ("Note"), which provides for monthly sayments, with the full debt, i not paid earlier, due and
payable on  SEPTEMBER 1, 2027 o This Securlty nstrument secures to Lender: ()
ihe repoyment of the debt evidenced by the Nole, with Interest, andal renewals, extensions and moditications of the
Note; (b) the payment of all other sums, whl inlerest, ndvanced ureier paragraph 7 to protect the security of this
Securlty instrument; and (¢) the performance of Borrower’s covenants anv agreements under this Security instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant an canvey to Lender the following descrilid
property located in CO0K Coumy, Iilinols:
LOT 24 IN BLOCK 5 IN LARAMIE SQUARE NO. 3, UNIT )< FHASE 3, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SL"‘TION 34, CTOWNSHIP 37 NORTH/
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK-COUNTY,
ILLINOIS
A.P.N,: 24-34-115-058

65289546

PRAIRIE TiTLE Ci ? -/ 7 §37

60302

wiiich has the address of 13007 BLOSSOM DRIVE
[Streel) {City)

{ltinois 60658 (*Property Address");
{7ip Coele)
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TOGETHER  WITH all the [wprovements  now or hereafizr erected on the property, and all easements,
nppurtenanees, and fixiures now or hereafler o part of the property.  All replacements and additlons shall alse be
covered by this Security Instrwment, Al of the foregoing Is referred to I this Security Instrimpent s the "Property,”

BORROWER COVENANTS that Borrower I3 lwlully seised of the estate hereby conveyed and has the right o
wortgnge, prard and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wannnis and will defend generally the tiile 10 the Property against oll ¢laims and demands, subjeet (o mny
encumbranees of record,

THIS SECURITY INSTRUMENT combines unkiform covennmts for national use amnd non-uniform covenimls with
limbtedd varlations by Jurisdiction 1o constitute o uniform seeurity instrument covering real propenty.

UNIFORM COVENANTS, Blorrower wiwd Leader covenant and agree oy follows:

L. Payinent of Principal and [nterest; Prepayment and Lato Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and lme chorges due under the
Note,

2, Fuads-Cor Tanes andd Insuranco,  Subject w applicable law or to a writlen walver by Lender, Borrower shall
pay to Lender ca Yo day monihly payments are due under the Note, antil the Note ds pald in full, o sum ("Funds")
for: (n) yeirly taxea-urd, assessments which may attain priority over this Security Insirument as a Jen on the Property;
(b) yearly lessehola Faatents or ground rents on the Property, i any; (¢) yearly hazard or property Insurance
premiums; (d) yearly Noodmeseance premiums, 11 my; (e) yearly mortgage insurance premiums, 3 any; md () y
sums payable by Borrower 0 wender, In nccordance with the provisions of paragrnph 8, in Hew of the payment of
marigage Insurance premiunis,  These flems are called "Escrow lems,” Lender may, ot any time, collees and hold
Funds in nn amount not to exceed e Ganxdmum amount o lender for o federnily relnted mortgage lomr may require
for Borrower's excrow account under the Scdernl Real Estate Settlement Procedures Act of 1974 as amended from time
to thme, §2 UL.5,C. § 2601 of sey. ("RESPA™), unless another Tuw thiw applies to the Funds scts a lesser amount. If
5o, Lender niny, at any thme, collect and Kobd Funds in an amount not to exceed the fesser amount,  Lender muy
estimate the amount of Funds due on the bpdeof current dutn and repsonable estimutes of expenditures of future
Escrow liems or otherwise in accordance with applicable law,

The Funds shatl be hetd in an Instltution whose d2posits are ingured by a federa) agency, instrumentality, ar entity
(including Lender, i Lender is such an institation) or by pay Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ftems, Lender may not charge Borrower for holding and applying the Funds, anmally annlyzing
the escrow account, or verifying the Bscrow letns, unless Lendsr vavs Borrower Interest on the Funds and applicabie
fuw permits Lender 1o make such a charge, However, Lender mey reguire Borrower 1o pay a one-time charge for nn
independent real estate ax reporting service used by Lender Fa-conneetion with this loan, unless applicable law
provides olherwise, Unless an agreement Is made or applicable law requlres dnmerest to be paid, Lender shall nol be
regquired to pay Borrower wiy Interest or earnings on the Fands, Dorrewer axa-Lender mny ngiee In writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, witiow: charge, on annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which cach depii 1o the Funds was made, The
Funds are pledged as ndditional sccurity 1ot all sums secured by this Seeurity Iustrunsiat,

1§ the Yunds held by Lender exceed the amounts permitied to be held by applicable Yaw, Lender shall account to
Barrower for the excess Funds in necordimee with the requirements of applicable taw, I thiesazunt of the Funds held
by Lender ot any time bs not sufficient to pay the Escrow lems when due, Lender may so natlfy Borrower in writing,
ancl, in such case Borrower shall pay to Lender the amount necessury 1o make up the deficlency. Woirower shall make
up the deficiency in no more than twelve monthly paymems, al Lender's sole discretion,

Upon payment in full of all sums sccured by this Sceurity lastrument, Lender shail promptly refund to Borrower
uwny Funds held by Leader. I, under paragraph 21, Lender shall acquite or sell the Property, Lender, prlor to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the vime of nequisition or anie as a eredit
agalnst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicnble Jnw provides otherwise, all payments recelved by Lender under
pacagraphs | and 2 shall be applled: @irst, 1o any prepayment charges due under the MNote; second, 1o amounts payable
under parngraph 2 whird, to interest due; fourth, to principal due; and 1ns), (o any lme charges due under the Note,

4.  Charges; Liens, Borrower shaft pay all tuxes, nssessments, chorges, Fines and imposhions attributable 10 the
Property which may atiain priority over this Security Instrutment, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in preagraph 2, or if net pald in that mpnner, Borrower
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shall puy them on time direetly to the person owed payment.  Borrower shall prompily furnish to Lender all notices
of amounts o be paidk under this parngraph.  1f Borrower makes these payments direetly, Borrower shafl promptly
furnish to Lender receipts evidencing the paymenss.

Borrowet shull prompity discharge any len which hay priority over this Security Instrument unless Borrower: (n)
agrees in writing 1o the payment of the obligatlon secured by the llen in o manner acceptable 1o Lender; (b) contests
In good falth the lien by, or defends agalngt enforcement of the Hen in, legnl proceedings which in the Lender's opinion
operate 10 prevent the enforcenent of the lien; or (¢) secures from the holder of the lien an wgreement sntisfactory
to Lender subordinmting the dien to this Securlty Instrument, It Lender determines that any part of the Property is
subjeet o 4 llen which may mtiain priority over (his Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satlsfy the len or twke one or more of the actions set forth above within 10 days of the giving
of nutice.

5, Hazwd or Property Insurnnce. Borrower shall keep the improvements now exisiing or herenfler erected on
the Property insured ogainst foss by fire, hnzards included within the term “extended coverage® and any other hazards,
Inctuding floods. or Nooding, for which Lender requires insurance, “This insurance shall be maintained in the amounts
and fou the pediodi thit Lender requires, The insurance corrier providing the tnsurance shall be chosen by Borrower
subject to Leader’s approval which shall not be unreasonably withheld, If Borrowee falls to mainmin coverage
described above, Leeder sy, st Lender's option, obtain coverige 10 protect Lender's rights in the Property In
accordance with parrgreih. 7,

All insurinee policies and penewnds shall be necoptable to Lender and shall include n standard morigage clavse,
Lender shall have the right 12 fold the policles and renewals. if Lender requires, Borrower shall promplly give 1o
Lender all reecipts of pald pretiiums and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance coreder and Lender. (Leadsr may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otierwlee agree In writing, insurance proceeds shall be applied 1o restoration or
repaie of the Property damaged, if the (restoration or repaly is cconomically fensible mxl Lender’s security s not
lessened. I0the restoration o repuir 8 not ezonomically feasible or Lender's securlly would be lessened, the insurance
proceeds shali be applied W the sumy seeured Dy thia Securlly Instrument, whether or not then due, with any excess
pakd to Borrower. 1f Borrower abandons the Progariy, or docs not answer within 30 days o notice from Lender thit
the insurance carrier has offered to seitle o claim, ther” Leuder may colleet the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay curis secured by this Security Instrament, whether or not then
due, The 30«lay period will begin when the notice s gives,

Unless Lender and Borrower otherwise agree In writing, - wpplication of proceeds to principal shall not extend
or postpone the due date of the monthly paymems referred 1ol puragraphs 1 and 2 or change the amount of the
payments. 17 under paragraph 21 the Property is acquired by Lender Borrower's right 1o any insurance policies and
proceeds resulling from damage to the Property prior to the acqulsition <nnllipass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisitlon,

6. Occupancy, Prescrvalion, Mainicnance and Prolection of the Projenty: Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property s Borrawer's ;xiacipal restdence within sixty days
after the execution of this Security Instrument nnd shall continue 1o oceupy the Proparty as Borrower's principal
residence for at least o yeur after the date of oceupancy, unless Lender otherwise agrecs-ia writing, which consent
shatl not be wnrensonably  withbickd, or unless extenunting clreumstances exist which nre eyead. Borrower's conrol,
Borrower shall not destroy, damage or impulr the Propeny, allow the Property to deteriornte, -0 wommit wasie on the
Property, Borrower shall be in defaull if any forfelture action or proceeding, whether clvil or cisiinal, Is bepun that
in Lender's good faith judgment could result in forfelture of the Property or otherwise materiaiiy “{apair the lien
crented by this Securfty instrument or Lender's securlty nterest,  Borrower may cure such a defoull and reinstate, ns
provided In parageaph 18, by enuslog the netlon or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materinl impairment of the Jien
created by this Seeurity lnstrument or Lender's security Interest,  Burrower shald nlso be In defall if Borrower, during
the loa: npplication process, gave materinlly false or Inaccurate informntion or statements to Lender (or falled 10
provide Lender with any mmerial information) in connection wilh the lonn evidenced by the Note, Including, but not
limiwd to, representations  comcerning Borrower's oceupancy of the Property a8 u prineipal residence. If this Seeurity
[nstrument s ¢un a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower qeguires foe title
10 {he Property, the leasehold k! the fee title shall not merge unless Lender agrees (o the merger in writing.
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7. Proiection of Lender's Rights in the Property. I Borrower falls to perform the covenants and agreemems
cottained in thds Seeurity Instrument, or there Is o legad proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bonkruptcy, probmte, for condemnation or forfeiture or 1o enforce laws or
tegulations), tien Lender miy do and pay for whateyer is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may nelude puying any sums secured by a lien which has privrity over this
Security Instrument, appenring in court, paying reasonable attorneys’ foes and entering on the Property (o make repairs.
Although Lenlter may take action under this paragraph 7, Lender does not have 10 do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by
this Security Instrument,  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shal} be paynble, with intervst, upon notice [rom Lender
to Borrower requesting payment.

B. Morigage Insurance, If Lender required morigage Insurance as n condition of meking the foon secured by
this Seeurlty Instrument, Borrower shall pay the premiumis required to maintain the morignge insurance in effect, 1,
for tny reason, the mongnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premaire required to obtain covernge substantially equivident to the mortgage insurance previously in effect,
ol it cost substanalotly equivalent to the cost to Borrower of the monguge insurance previously in effect, from m
Mlernate  mortgage<pzurer approved by Leader.  If substantinlly equivalent morignge insurance coverage is not
avollable, Boerower shal-pay to Lender cach momth a stm equal to one-twelfth of the yearly mortgage Insurance
premium belag paid by Borzower when he insurance coverage hapsed or ceased fo be dn effect, Lender will aceept,
use act retain these paymenss s o loss reserve in lien of movignge Insurance. Loss reserve payments may no longer
be required, at the option of-Lender. it mongage Insurance coverage (in the wmoumt and for the perlod that Lender
requires) provided by an insurer approval by Lender again becomes avadlable and is obtuined, Borrower shal) pay the
premivims required to maintpin morigage-serance I effect, or to provide a loss reserve, until the requirement for
morigage inturance cnds in accordunce ‘with any written agreement between Borrower and Lender or applicable law,

9, Impection. Lender o s agent may tnake reasonable entrles upon and inspections of the Property. Lender
sttall give Borrower notlce ot the time of or prior *o an inspection spectfying rensonable camse for the Inspeciion,

10. Cendemnation. The proceeds of any awa'd or claim for dmmnges, direet or coasequential, in connecsion with
any condemuntion or other taking of my part of the Troperly, or for conveyance in Heu of condemnation, are hereby
assigned ancl shall be pald to Lender,

In the wvemt of a toll tuking of the Property, the procecas. shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with nny excess pald 10 Eoriover, I the event of o partinl taking of the Property
in which th: fair market value of the Property immedinely before tre taking Is equal 1o or preater than the amount
of the stms securcd by this Security Instrument immedintely before Gie taking, unless Borrower and Lender otherwise
agree In weiting, the sums secured by thiy Security lostrument shall (oo reduced by the amount of the proceeds
muliiplied by the following fraction: (a) he 10tal amount of the sums securcd-immeduely before the taking, divided
by (1) the inlr market vaiue of the Property immedintely before the tnking, Any-balance shall be paid to Borrower.
In 1he event of o partial inking of the Property fn which the fair morket value of 25e-TProperty (mmediately before the
jaking is less than the amount of the sums secured lmunecdlately before the inking unless Borrower and Lander
otherwise ugree In wylting or unless applicable law otherwise provides, the proceecs shui-be apphied to the sums
secured by this Security Instrument whether or not the sums are then due,

It the Property s abandoned by Borrower, or if, afler notice by Lemder (o Borrawer that e condemnor offers
to make av award or setie a clabm for damages, Borrower fails to respond to Lender wilhin 30 deysafter the date the
notice is given, Lender {s awthorized (o collect and apply the proceeds, nt its option, either to restoriiicn or repulr of
the Propery or 1o the sums secured by this Security Insirument, whether or not then due,

Unlesi Lender and Borrower otherwlse agree in writing, any applieation of proceeds 1o principal shall not extend
or postpone the due due of he monthly paymems referred to in parageaphs | and 2 or change the amount of such
paytients,

11, Domower Not Released; Forbearance By Lemder Not a Woiver,  Exiension of the time for payment or
modificatlon of amottization of the sums secured by this Security Instrument granted by Lender 0 any successor in
Interest o Borrower shall nat aperate to releuse the {ability of the originnl Borrower or Borrower's successors in
Interest, ~ender shall not be regulred 1o commence proceedings against any suecestor in imerest or refuse o exletul
time for payment or otherwise modify amortlaation of the sumy sceured by this Securlty Instrument by renson of any
demand tindde by the original Borrower or Borrower's successors In interest,  Any forbearnnce by Lender in exereising
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any right or remedy shall not be o walver of or preciude the exevelse of way right or 1emedy,

12, Successors andd Assigns Bound; Joint and Severnl Linbithy; Co-xignes, The covennnts and ngrecments of this
Seeurity Inst-ument shall bind and benetlt the suceessors and assigns of Lender and Borrower, subjeet (o the provisions
of parngraph 17, Borrower's covenants and agreements shall be joint and several, Aay Borrower wio co-signs this
Security Instument but does not execute the Nate: () s co-signing this Security Instroment only o morigage, gront
and convey it Borrower's fnterest in the Proporty under e terms of this Security Tnstruments () i not personally
obligated to pay the sums secured by this Security Instrument; and (€) ngrees that Lender nndd any other Barrower miay
agree to extend, madify, forbear or muke suy accommadations  with regard 1 the terniy of this Security Instriment or
the Note without thut Borrower's consent,

13, Loan Charges, [l the loan seeured by this Securlly Instrument is subject 1o u law which sets maximum loan
chiarges, and that law is fnally Tnterpreted o that the interest or nther loan charges collected or to be collected in
connection with the toan exceed the permitied limits, then: (n) any such loan charge shall be recuced by the amount
necessary to rechice the charge to the permitied Hmit; and (b) any sums already coblected fromy Borrower which
excecdded peemitted Hmibts will be refunded to Borrower,  Lender may choose to make this refund by reducing the
principal owes under the Note or by waking o divect puyment to Borrower, 18 n refund reduces principal, the reduction
will be treated as“n pantial prepayment withowt any prepayment charge under the Nole.

t4. Notices, “Any notice 10 Borrower provided for in this Security Insttument shall be given by delivering it or
by maillng it by [irst-closs mnll unless applicable law requires use of another method,  The notice shall be directed 1o
the Property Address ornny-other address Borrower designntes by notice 1o Lender.  Any notice to Lender shall be
glven by flest class mail to Lerdcr's address stated hereln or any other address Lender deslgnates by notice to Borrower,
Any notice poovided for in this Security nstrument shall be deemed to have been given to Borrower or Lender when
glven as provided {n this paragrapl.,

15. Governing Law; Severability, ‘This Security Instrument shudl be governed by federnl Jaw and the lnw of the
Jurisdiction i which the Property Is locited,  In the event that any provision or clwse of this Security Instrument or
the Note conrtets with applicable law, such coplict shall not affect other provistons of this Securlty Instrument or the
Note which ¢an be given effect without the conliekny provision. ‘o this end the provisions of this Security nstrument
and the Note are declared to be severnble,

16. Borrower's Copy. Borrowur shull be given one cenfarmed copy of the Note wd of this Security Instrument,

7. Traasfer of the Property or a Deneficial Intesest in Borrower, 1F all or any part of the Properiy or any
interest in 1t is sold or tranglerred Jor if a beneficial Intereat-1n. Borrower is sold or wransferred and Borrower is not
a natural person) without Lender's prior wrilten consent, Lender may, at its option, require immnediate payment in full
of all sums secured by this Security Instrument,  However, this opien shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exerclses this option. Lender shall give Borrower netice of teeeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiied, within which Borrower must pay ali
sums secured by this Security Instrument, 1f Borrower [alls 1o pay these sume piior (o the expiration of this period,
Lender may invoke any remedies permitiet by this Securlly Instrument without furaer siotive or demand on Borrower,

18. Bonower's Right to Reinstato, [T Borrower meets certain conditions, Borrover shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of () § days <or such other
period as applicable law may speci(y for reinstatement)  before sale of the Property pursumig. o any power of sale
contnined in this Seeurity Instrument; or (b) entry of a judgment enforeing this Sceurdty Instruavn.* Those conditions
are thmt Botrewer: (n) pavs Lender all sums which then would be due under this Security Instrvandm and the Note
as If no accelerntion had occurred; (b) cures any default of my other covenanls or agreements; (¢) s all expenses
incurred in enforcing this Securlty Iisirument, Including, but not limited to, reasonable attorneys’ fees; and () takes
such action ns Lender may reasonnbly require o assure that the llen of this Security Instrament, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall continue unchanged.
Upon reinstat:ment by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fuily
effective ng it o acceleration had oceurred. However, this right 10 reinstate shall not apoly in the case of aceeleration
under paragraph 17,

19, Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together with this
Security Instrument) mny be soll one or more times without prior notice to Borrower. A sule may result in a change
in the entity (known as the "Loan horvicer") that colleets monthly payments due under the Note and this Security
lustrument,  There nlso mny be one or more changes of the Loan Servicer vnrelnted to n sale of the Mote, 11 there
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is & change of the Loan Servicer, Dorrower will be given written notice of the chunge In aecordance with paragraph
14 above une applicable Jaw. The notlee will state the name amd ackdress of the new Loan Servicer and the address
to which payinents should be mmde, The notlee: will alse contein any other information required by appllenble Jnw,

20, Hneardous Substances, Norrower shall not cause or permit the presence, use, disposal, stornge, or relense
of any Huzadous Substanges on ¢r {n e Property, Borrower shall not do, nor allow anyone else 10 do, anything
aftecting the Property that s in viclation of any Envicomuental Law, The preceding two senences shall nat apply io
the presence, use, of storage on the Property of small quantities of Hozardous Substunces that are generally recognized
10 be appropeinte to normnl residential uses and to nmimenance ol the Propenty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, awsuit or other action
by any governmental or regulotory agency or privale party involving the Property and any Huzardous Substance or
Environmentyl  Law of which Horrower hoy actual knowledge, I Borrower feams, or s notified by any governmental
or regulitory awthority, that any removal or other remedinton of any Huzardous Subrianee affecting the Property s
necessary, Borrower shall prompily take all necessary remedinl actions In accorlnce with Environmental  Law,

As used i tols poragraph S0, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Enviconmental  Law and the following substunces:  gnsoline, kerosene, other flammable or toxic
petroleum  productstoxic pesticides and herbicides, volntile solvents, muterials contatning asbestos or formaldehyde,
and radloact ve materizis, As used In this paeagraph 20, “Environmenal Law" means federal faws wnd laws of the
Juristiction where the Propuiy is located that relate to health, salety or environmental protection.

NON-UNIFORM COVEMAMTS, Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remeales~ Lender shall give notiee to Borrower primy 1o nceeleration following Borrower's
breach of ary covenant or agreemers In this Sccurlty Instrument (bt not prior to aceelerntion under paragraph 17
unless applicable law provides olherwissy, The notlee shall specify: (n) the defaul; (b) the action required to cure the
defiult; (¢) o dnte, not fess than 30 days fomhe dae the notice 18 given to Borrower, by which the defaull must e
cured; nndd (4) that failure to cure the defaaltoi or before the dnte specifled In the notice mny result in nceeleration
of the sums siecured by this Securkty Instewment,-isreelosure by judiclal proceeding and sale of she Propenty. The notice
shall further inform Borrower of the right to vetesate after acceleration and the right 1o assert in the foreclosure
procecding he non-existence of n defaull or any otaer sfense of Borrower ta acceleration and foreclosure,  1f the
defanlt 18 not cured on or before the date spectiled In i noidee, Lender at its option may require immediate payment
in Tull of wl sums secured by this Security Instrument  witiout further demand anct may foreclase this Security
Instrument by judicial proceeding,  Lender shall be entitled 1 eulfect nll expenses incarred in pursuing the remedies
provided in this pacngraph 21, ingluding, but not limited to, reasorab'e witomeys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Seewdity’ Instrument, Lender shall release his Security
Instrament  without charge to Borrower,  Borrower shall pay any recordation, costs,

23, Waiver of Homestead,  Dorrower walves all right of homestead “exepiption in the Property.

24, Riders to this Security lnstrument,  [Fone or more riders are execwtad by Borrower und recorded together
with thiy Securlty [nstrument, the covenams aud agreements of each such rider.snali be incorporated into and shal)
amend ang supplement the covennals akl agreements of thls Security Instrument e (e rider(s) were a part of this
Security Instrument,  [Cheek applicable hox(es))

1
E:] Adjustable Rate Rider D Condominiwmn Rider [_l A Yawiily Rider

D Graduated  Payment Rider D Planned Unit Development Rider D Diweesly Zayment Rider

D B loun Rider D Rate Improvement Rider D Second Home Rider
D Ctier(sy [specityl
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tetms and covennits contalned in this Securlty
Instrwment and in any rider(s) exceuted by Borrower and recorded with It

Withesses:

?M .,g' ,&jﬁ - {Seal)
BE‘NJyMIN B, GQCHUIC‘O - Dorrower
Social Security Number 33.3-68-7509

fgsime 7. 5r B

—— (Senl
ROSANA N. GOCHUICO . ,,l,(m,w,),.
Social Seeurity Number 334-64-7729

C -

. (Seal) N 1111
« Borrower « NBormwer
Sucinl Seeurity Number ~.— . Soclnl Seeurity Number

{Seal) (Seal)
* Borrawer » Horrower
Socind Securhy Number Soclal Sccurity Number

STATE OF ILLINOIS, COQK

L Jagon Ondetson , o Notary Public In md for said coumtry and stue,

tio hereby certiiy that Wgam;ﬂ & E'LO(,_‘,J('\ 1D < ‘ZO'%W'\OV N . (ﬁOd’)U/CO

s personnlly known to me to be the spmz-person(s) whose name(s)

“ounly ss

subseribed 1o the foregoing Instrument, appeared before me this day in persar-and ncknowledged that QJ'{/UUj
signed and de.fvered the sald instrument s V.

free ol voluntaiy-oat, for the uses and purposes
therein set forth,

Glven unlter my hond and officiol seal, this 2\

dy of Ju \-., Ry~
My Commissicn expires: ko ) (WY

1V 1 F V.

Notary Publie
‘This (nstrument was prepared by

{Nume) § OFF'C'AL SEAL

JASON ANDERSON
{Address)

NQTARY PUBLIC, BTATE OF ILLINOIY
WY DOMMIBEION EXPHES100/00/0 1

6S2ZS9SL6
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ADJUSTABLE RATE RIDER
(6 Mouth LIBOR Index - Rawe Caps)
Loan Number 8302125
THIS ADJUSTABLE RATE RIDER ismade shis 213t dayof JULY

1397 and Is incorporated into and shall be deemed o amend und supplersent the Mortgage, l)u.'d
of Prust or Seeurity Deed {the “Security Tusiromem") of the smne duge given by the uml(.rslk{u.d {the
"Be erower™) (o seeure Borrower's Adjusiable Rate Note {the *Note”) o COAST SECURIT
MORTGAGE, A CALIFORNIA CORPORATION
(he “Lender") of the seme dite and covering the property desceibedd in the Security Instroment and luc.ncd
al:

13007 BLOSSOM DRIVE, ALSIP, ILLINOIS 60658

[Property Address)
THIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE, MONTHL(Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANCEAT ANY ONE TIME AND THE MAXIMUM RATETHE RORROWERMUST PAY,

ADDITIONAL COYENANTS, 1a addition w the covenanis ana agreements made In the Security
Instewment, Borrower wikd Lomler forther covenant and ugree as follows:

A, INTEREST RATE ANG MIUNTHLY PAYMENT CHANGES

The Note provides for wn inftial foterest rate of  9.750 %, ‘Fhe Navte provides for changes
in tha interest rate and the monthly-pazients, as fotlows:

4, INTEREST RATE AND MONTAL Y- BAYMENT CHANGES

(A) Change Dates

The Interest rate 1 witd puy may change on e first day of - MARCH 1 1998,
and on that day every 6t month therentter, Eacn dine on which my interest raie could change Is catled a
“"Change Date,”

(1) The Index

Beginning with the Nest Change Date, my interest rars” will be based on an Index, The “Index”is the
average of interbapk offered rawes for sixmonth United Swiesaellar deposits In the London market based
on quotations of major banks ("LIBOR™), ay published n The Vgl Street Jonrnal,  The most recent Index
figure avatlable as of the dawe 45 days before cach Change Dnte {3 vallew the "Curient dndex,”

If the Index s a0 longer availuble, the Note Holder will chooss 5 new index which is based upon
comparable Informatlon. The Note Holder will give me netice of this ¢hoke

{€y Calenlution of Clunges

Before each Change Date, the Note Holder will caleulate my new Interesy rafe by adding

S1X AND 750/1000 percentige poins (6,750 %)
to the Current Index. The Note Holder willthen rownd the result of this addition o the neasest one-eighth
of une percentage point (1 125%), Subjeer to the lhmits stated in Section 4 (D) belosy, this teaeded amonn
will b my new Interest rate until the next Change Dute,

‘The Note Holder will thien dewrmine the amount of the monthly payment that wouki be efislent to
repay the unpuld prineipal that Fam expeered (o owe ar the Change Date In full on the matuzity dat s my
new rterest tate T substamiafly equal payments, The result of this calenlation willbe the new amonnt of
my menthly payment,

{1 Limits on lnterest Rate Changes

The interest rute | om reguired 1o pay at the fiest Change Date will not be greater than 10, 75%
of fessthan 9,750 %. Thereatier, my Interest eate will never be inereased or decrensed on any single
Change Date by more than ONE AND 000/1000
pereeninge poln(s) ¢ 1,000 %) from ke rate of Jnerest 1 have been paying for the preceding six

months, My inerost rate wilt never be greater G 16,950 % or bess han 9,750 %.
MUILTESTATIL ADJUSTABLE RATR RIDRRShgie Vamiy-1ibor Indox Form 002

Drguibens Syvienn, boo. (HU3 60934}
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(1) Effective Date of Ulwnges

My new Interest tute will become elteetive on each Change Pate. ) will pay the mmeunt of my new
ntonthly puyment heginning on the tirst mombly payment date sfier the Cliange Dae undl the amoun of
my monthly payment changes agaln,

{F) Notice of Chunge:

The Note Holder will deltver ar mail 1o me o notiee of any changes in my interest rate and the amount
of my mombly payment beforg the eftective date of any chinge, The notice willinelude information reyguired
by luw to be given me wud also the tide and telephone number of & person who will answer any question
[ may hove regarding the netice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument |8 umended 1o rend as follows:

Teaw fer of the Propecty or w Benefickd Interest in Borrower, 1 wll or any part of the Property or
any fnteresiin {408 sold or cansfecred (or I g benebicial lnterest In Borrower s sold or wansferred and
Boreower 1£not s patwend pesson) without Lender’s prior writtenn consem, Lender may, at its option, require
immedinte puvanent_in Al of adl sums secured by this Security Instrument,  Howeser, this option: shafl not
be exercised by Lander i exerclse is prohiblied by federnd tow as of the daie of this Securbty Instrameny,
Lender also shall nol ercicise this option M {a) Borrower causes 10 be submitied 0 Lender information
required by Lender to evaluate the inended transteree as 16 n new loun were belng nide to the transferee;
and (b) Lender reasonably dsiozmines thit Lender's seeurity will not be Impalred by the toan assumption
and that the risk of u breneh-ofatly covetant or agreemment in this Secorlly Instroment s acoeptable (o
Lewder,

To the extent permined by apolicable law, Lender may churge a reasonabie fee as o condition 10
Lender's consent 1o the loan nsswmption Lender may also require the transteree (o slgn an assumption
agreement that is aecepinble o Lender v tant obligntes the aransierce 1© kesp all the promises and
agreements made in the Note and 0 this Seeurity Instriment,  Borrower willcominue to be obligated undee
the Nete and this Security Instrument uniess Levder veleases Burrower in wihing,

If Lender exernises the optlon to require imasvalzie payient 3 full, Lender sna) give Borrower notlee
of aceeleration,  The notice shall provide o perfod c&pat Jess than 30 days from the date the notice s
delivered or mailed within which Borrower must pay i saies sceured by this Security Instrument,  [f
Bosrower Fuils to pay fwse sums prior o the expiration of siis period, Leader may invoke any remedies
perminied by this Security Insteument without further Notice or/dzmmnd on Borrower,

BY SIGNING BELOW, Borrower aceepts mnd agrees o the terms Gud) covenants copained in this
Adtjustahle Rate Rider,

/ -y
1 ' ’ ,f 2 y‘l! - /i,'% o é l
‘BG?/\ } e Q &kQ""’ (Seal) . Fekr ?__(Scal)

BENJAMIN E. qBTHUICO  porrower ROSANA N, GOCHUICO " forrower

{Seal)
Borrower

{(Senl)
Borrower

{Seul)
Borrower

(Seal)
Buorrower

MULTISTATH ADJUSTABIIT RATH RIDR-Smple Family-1ibor Tndex
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