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THIS MORTGAGE ("Secutity lustrument”) is givenon ADGUST 01, 19%7 . The mostgagor is
ROBERT C KRAUSE A SINGLE MANAVD DENISE D RAZAITIS AN UNMARRIED WOMAN , NEVER MARRIED

*DIVORCED, NOT SINTE REMARRIED

(" Botrower”). This Security Instrument is givento  #IKST CHICAGO NBD MORTGAGE COMPANY,

1
which is organized and existing under the laws of THE 872r8 OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Borrower owes Lender the principal sum of

VYHREE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. $ 350, 000,00 ). This debt is evidenced by Borrower's pite dated the same date as this Security
instrument (' Note*), which pravides for monthly payments, with the full debt, i ot paid earlicr, due und payable on
AUQUST 01. 2012 . This Security Instrument secures to Lendir: (a) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modificalions of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secviity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumcat-and the Note. For this
purpose, Berrower does hereby mortgage, grant and convey to Lender the following descriosd iproperty located in
VILLAGE CP SOUTH BARRINGTON, COOK (Zounty, lllinois:
LOT 123 IN SOUTH BARRINGTON LAKES, UNIT 2, BEING A SUBDIVISION OF FART OF

SECTION .7, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAM,

ACCORDING TO THE PLAT THERECY RECORDED IN THE RECORDER'S OPFICE OF COOK

COUNTY, (LLINCIS, ON AUGUST 25, 1878 A3 DOCUMENT NUMBER 24599768, ALL IN

COOK COUNTY, ILLINOIS, » 8) 'y
PIN: 01-27-406-015 15t AMERICAN TITLE order # C O
R ub

which has the address ot 14 REVERE DRIVE, SOUTH BARRINGTON {Street, City),
Rinois 600LY [Zip Code} ("Property Address"),

ILLINOIS -Single Family- FNMA/FHEMC UNIFORM
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TOGETHER WITH all the imptovements now or hereafter drected on the propeny, and all easemens,
appurterances, and fixfures naw or hereafier a part of thé property. All replacements and additions shall also be covensd
by this Security Instrument. Al of the foregaing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reconi.
Borrcwer warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encunbsances of record.

THIS SECURITY INSTR UMENT combines uniform covenants for nationil use and not-uniform covenants with
limited variations by jurisdiction to constitute a unifoim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyment of Principal and Interest; Prepayment and Late Charges. Eorrower shall promptly puy when due
the principal of and interest on the debt eviden :ed by the Note and any prepayment and late charges due under the Note,

2. Funda for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: ()
frcaliy tax:2s and assessments which may attair priority over this Security Instrument as a lien on the Property; (b) yearly

easchold paymonis or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly
flood insurence premiums, if any; (e) yearly morigage nsurance premiums, if any; and (f) any sums payable by Borrower
to Landler, in accordaiice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These ilems are calleu “Escrow Items.” Lender may, at any time, collect and hold RFunds in an amount not to exceed the
maximum amount a jeiirs for a federally related mottgage loan may require for Borrower's escrow account under the
federal Reul Estate Scttleniesi Procedures Act of 1974 ns amended from time to time, 12 U.S.C. Section 2601 &t seq.
(“RESPA”), unless another la@ Vaat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect anc
hold Punds in an atount not i exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
currest dati: and reasonable estimats of cxpenditures of future Escrow Items or otherwise in accordance with applicable:

law.

“The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includitg 1.ender, if Lender is such an instivition) or ins any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Jtems. Lender may not charge Surtower for holding and applying the Furds, anmually analyzing the
escrow acccunt, or verifying the Escrow ltems, un'ss Lender pays Borrower interest on the Funds ard applicable luw

rmirs Lerder to make such a charge. However, Lender may require Borrower 1o pay a one-tme charge for an
independent real estate tax reporting service used by Lendes in connection with this loan, urless applicabie law provides
otherwise. Unless an agreement is made or applicable law reqnires interest to be paid, Lender shali not be required to pay
Borrower any intetest ot eamings on the Funds. Borrower and Lender may agree in witing, however, that iiterest shall
be paic on the Funds, Lender shall give to Borrower, without cheuge, an annual accourting of the Funcs, showing credits
and debits; to the Funds and the purpose for which each debit to the Furids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender cxceed the amounts permitted to be held Ly applicable law, Lender shull account to
Botrower for the excess Punds in accordance with the requirements of appiictol= law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Itenis when due, Lendet muy so notify Borrower in writing, and, in
such case Bormower shall pay 1o Lender the amount necessary to meke up the deficiency. Borrower shall make up the
deficiency in o more than iwelve monthly payments, at Lender’s sole discretion.

Upon pament in full of all sums secured by this Security Instrument, Lender shai! yromaotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property. Ley der, prior to th: acquisition or
sale of the Propesty, shall apply any Funds heid by Lendet at the time of acquisition or sale as 4 ~s2dit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides olherwise, all paymenis received by Lender under
patagraphs 1 end 2 shall be applied: first, to any prepayment charges due under the Note; scecond, (0 amounts payuble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undler the Mote.

4. Churges; Liens. Borrower shall pay all taxes, asiessments, charges, fines and itnpositions attributable Lo the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid ir that mannet, Borrower shall
pay them or. timic directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tn be paid under this parageaph. If Bostower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evicletiving the payments.

Borsower vhall promptly discharge any lien which has prionity over this Security Instumest unless Borrower: (a)
agrees in writing to the payment of the obligation secured by Lhe lien in a manner acceptakle 1o Lender; (b) conlests in
good faith the tien by, ot defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secuses from the holder of the lier an agrsement satisfactory t
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! Lssnder subordinating the lien to this Security Instrument. If Lender determines that ary part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

‘ 5. Hazard or Property Insurance, Borrowcr shall keep the improvements now existing or hereafter crected on the

Property insured « gainst loss by fire, huzards included within the term “extended coverage” and any othur hazards,

including floods or {looding, for which Lender requires insurance. This insurance shedi be maintained in the anounts and

for the periods thay Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lendur’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7

All insuranc: policies and renewals shall be acceptable to Lender and shall include a standard mortgrge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Botower shall promptly give to Lender
all receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier :ind Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lendér snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dimaged, if the restoration ot tepait is economically feasible and Londer's security is not lessned. If the
restoration or rep iir it not economically feasible or Lender's security would be lessened, the insurance procends shall be
applied to the su'ns seeréed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Blorrower abandons the Prop=ity, or does not answer within 30 duys a notice from Lender that the insurance cartier has
cifered to settle a claim, ther /Leader may collect the insurance proceeds. Lender may use the proceeds o repair or
nistore the Property of (o pay stiny secured by this Security Instrument, whether ot not then due. The 30-day period will
t-:gin when the notice is given.

Unless Len fer and Borrower otkerviswe agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymepts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting
{rotn damage t¢ the Property prior to the accaisition shall pass to Lender to the extent of the sums sceired by this
hecurity Instrument immediately prior to the acquisivion.

6. Occupancy, Preservation, Maintenance »::4 Protection of the Property; Borrower’s Loan Application;
T.easeholds. Berrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
.fter the execu ion of this Security Instrument and shall continue to occupy the Property as Borrower's principal
“esidence for at lcast one year afler the date of cccupancy, uriess Lender otherwise agrees in writing, which consent shall
10! be unreasonably withheld, or unless extenuating circumstarces exist which an: beyond Borrower’s control, Bortower
shall not destrey, damage or impair the Property, allow the Propény to deteriorate, or commit waste on the Property.
Berrower shail be in default if any forfeilure action or proceeding; whzther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othziwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure ‘ueh a default and reinslate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with's nuling that, in Lender’s good faith
determination, precludes forfeiture of the Bortower's inlerest in the Property G:/other material impairment of the lich
created by this Security Instrument or Lender’s secutity interest. Botrower shall also be in default if Borrower, during the
loan applicaticn process, gave materially false or inaccurate information or staements to Lender (or failed io provide
Lender with any material information) in connection with the loan evidenced by the Nowe, including, but not limited to,
representation concerning Borrower’s occupancy of the Property as a principal residence, I this Security (nstrument is
on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirs "o title 1o the Property,
the leasehold rnd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Jails to perform the coveranis and agreements
contained in this Security Instrument, or there is a legal proceeding that may s'gnificantly affect Lerder’s rights in the (D
Froperty (such as a proceeding in bankruptey, probate, for condemnation or forfeitute or to enforce laws cr regulations), ~J
then Lender 1ay do and pay for whatever is necessary to protect the value of the Property and Lendet's tights in the (1
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security ¢
Instrument, appearing in coutt, paying reasonable atlomneys” fees and entering on the Property to make repairs. Although 0
Lender may t:tke action under this patagraph 7, Lender does not have to da so, P

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this @
Security Inst-ument. Unless Borrower and Lender agree to other terms of payment, these smounts shaii beat interest 4
from the date of disbursement at the Ncte rate and shall be payable, with interest, upon notice fram Lencer to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insutance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the motigage insurance coverage tequited by Lender lapses or ceases to be in effect, Borrower shall pay the

1
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premiunms required to obtain covesage substantially equivalent to the mertgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
moHgage insurer approved by Lender. If substantially equivalent mortgage insurance covirage is not available,
Borrawer shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium heing
peid by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accepl, use and retain these
paymen's as a loss reserve in lieu of mottgage insurence. Loss reserve payments may no longer he: required, at the option
of Lender, if mortgage insutance covetage (in the amount and for the period that Lender requires; prov ded by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiuns required to maintain
muttgag: insurance in effect, of to provide a loss reserve, until the requirement for mortgaye insurance ends in
aceotdance with any wrilten agreement between Botrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bonower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of thu: Property, or for conveyance in licu of condimnation, are herebyy
ussi gried and shal! be paid to Lender.

In the evenit oF a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: or not then due, with any excess paid ‘o Borrower. In the event of a partial taking of the Property in J
which the fair matkt value of the Property immedialely before the taking is equal to or greater than the amount of the
sums secured by this S cvrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree ir
writing, the sums secured vy this Security Instrument shall be recuced by the amount of the procesds multiplied by the:
follywing fraction: (a) the toal zmount of the sums secured immediately before the taking, divided by (b) the fair market
values of the Property immediatrly before the taking., Any balance shall ke paid to Borrower. In the event of a partial
tuking of the Property in which the fair market value of the Property immediately bejore the taking is less than the
amcunt of the sums secured iminecisicl7 before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwisc provides, Hi proceeds shal} be applied to the sums secured by this Security Instrument
wheter o7 not the sums are then due.

¥ the Propetty is abandoned by Borrower. or if, after notice by Lender to Borrowes that the condemnor offers to
make an award ot settle a claim for damages, Borre wer fails to sespond to Lender within 30 days after the date the novice
is given, Lender is authotized to collect and apply tirz proceeds, at its option, either to restotation of repair of the Propuaty
o to the sums secured by this Security Instrument, whetlier or not then due.

tnless Lender and Borrower otherwise agtee in wiiting, any spplication of proceeds to principal shall not cxtend or
postpone the due date of the montbly payments referred o in paragraphs 1 and 2 or change ihe amount of such
paymuhnts,

11, Borrower Not Released; Forbearance By Lender ‘Nz¢.a Waiver, Extension of the time for payment ar
modification of amortization of the sums secured by this Security "astrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Ensrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any swicesser in interest of refuse to extend lime for
paymen! ot otherwise modify amortization of the sums secured by this Searity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forssrinne by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any night or remedy.

12l Successors and Assigns Bound; Joint and Suveral Liability; Co-signers. The covenants and agreements of
this Secrity Instrument shall bind and benefit the successors and assigns of Lender »nd Borrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements shall be joint and severd. Aav Bormwer who co-signs
this Sturity Instrement but does not execute the Note:: (a) is co-signing this Security Instrum<nt Gnly lo mortgage, grant
and convey that Borrower's interust in the Property under the terrs of this Secunity Instrunient; (b is not personally

. obligated to pay the sums secured by this Security Initrament; and (¢) zgrees that Lender and any rihver Borrower muy
agree to extend, modify, forbear or make any accommodations with rega d to the terms of this Secwity Instrament or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secutity [nstrurnen: is subject to a law which sets maximum loan

charges, und that law is finally interpreted so that the interest or otk=r loan charges collected or 1o be coliected in

. connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducid by the amount
necesswy to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose t) make this refund by reducing the pritcipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial jrrepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be dirceted to the
Property Addtess or any other address Borrower designates by notice to Lender. Any notice to Lunder shall be given by
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fitit class mail to Lender’s address stated herein ot any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wheni given as
provided in this pe ragraph.

15. Governi 1g Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not atfect other provisions of this Security Instrunent or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrume:nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note: and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If uil or any part of the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require imtaediale payment in full of all suins secured
by this Security Instrument, However, this option shali not be excreised by Lender i exercise is prohibited by i'ederal law
as of the date of th is Securily Instrument.

If Lender exiciscs this option, Lender shall give Borrower notice of accelerat-on. The notice shall provi de a period
of not less than 30-days from the date the notice is delivered or mailed within which Borrower must pay all suns secured
by this Security Iztnunent. If Bortower fails to pay these sums prior to the expiration of this period, Lender ray invoke
ary remedics pernitted py this Security Instrument without fusther notice or demanc on Borrower.

18. Borrowr's Kigh* to Reinstate. If Borrower meets certain conditions, Borrower shall have the rijht to have
enforcement of th is Securiiy instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for e nstatement) before sale: of the Property pursuunt to any power of sale contained in this
Sizcurity Instrument: or (b) entry G a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
mitys Lender all sums which then would be due under tais Security Instrument and the Note as if no acecliration had
oucurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Szcurity Instrumant, including, but not litnited to, reasonable attorneys’ fees; and (d) takes such action as [ ender may
reasonably requite to assure that the lien of Zinis Security Instrument, Lender’s r.ghis in the Property and Borrowet's
oligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstitement by
Borrower, this S :curity Instrument and the obligaticns secured hereby shall reman fully effective as if no ecceleration
had occurred. Hewever, this right to reinstate shall not apsiy in the case of aceeletation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotize to Borrowet, A sale may result in a change in the entity
(imown as the "Loan Servicer) that collects monthly peyments-due under the Note: and this Seeurity Instruinent. There
also may be one or more changes of the Loan Servicer unrelated to.a sale of the Note, if there is a change of the Loan
Servicer, Borrover will be given wrilten hotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Lean Service and the address to which payments should be made.
The notice will aiso contain any other information required by applicable law.

20. Hazard ous Substances. Barrower shall not cause or permit the presirics, use, disposal, storage, or release of any
Hazardous Subs:ances on or in the Property. Borrower shall not do, nor allove wrione eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentens s shall not apply to the presence, use,
o storage on the Property of small quantities of Hazardous Substances that are generaliy recognized to be appropriate to
normal residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notic: of any investigation, claim, den'and, lawsuit o other action by
eny governmenial or regulatoly ugency or private party involving the Property and any $lazardous Sabstance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notified by-any governmental or
tegnlatory authority, that any removal or other remediation of any Hazardous Substance afiec’iiig the Property is i‘?
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmetical Lav.

Asused in this paragraph 20, "Hazardous Substancss” are those substarces defined as toxic or hazardow: substances
by Envitonmenial Law and the following substances: gasoline, kerosene, other {laminabie or toxic petroleum products,
ioxic pesticides and herbicides, volutile solvents, materials containing nsbestos or formaldehyde, and radiocactive
materials. As used in this paragraph 20, *Environmenta! Law” means federal laws and laws of the jurisdiction where thegn
Property is located that relate to health, safety or environmental protection. IS

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pvior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to sicceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nolice shall further inform Botower of the right to minstate after acceleration
anc! the right to assert in the foreclosure proceeding the non-existence of a default or any other difense of Borrower to
aczeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, al its option,
muty require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foriiciose this Security Instrurnent by judicial proceeding. Lencler shall be entitled to colle:t a'l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fiees and cosits of
tith: evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Initrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Proyerty.

24, Riders to tlds 3=curity Instrument. If one or more riders are executed by Borrower and recordex together with
this Security Instrumer.:, tie covenants and agreements of eact: such rider shall be incorporated inlo and shall amend snd
supplement the covenants uid agreements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument. {Check applicabie hox(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Bivseckly Payment Rider

Balloon Rider Rate Improvement Rider Secorud Home Rider
LJV.A. Rider Othet(s) [specify]

BY SIGNING BELOW, Borrower accepts and agre=s to the terms and covenan's containcd in this Security

Instrutmnent and in any rider(s) execuced by Borrower and rece:ded with it
Wimnesses:
_(Seal)
gTT 1 i ‘{

{Scal) ) (Scal)
Barrower Borrower

STATE OF ILLINOIS, C ol County ss:
I, .}J’\L il Lda s \lg cf , a Notary Public in and for saic. county and state do hereby

certfy that ROBERT C KRAUSE A-SINGLE MAN AMD D dcancad  Mud JEVWWARAL S oooan
DENISR D RAZAITIS AN UNMARRIED WOMAN MUt mnowiuad

, personally known to me to be the same penson(s) whose
namt:(s) subscribed to the foregoing instrument, appeared before me this day in person, ard acknowledged that -k,

he signed and delivered the said instrumentas 33w free and voluntary act, for the uses and
therein set forth,
Given under my hand and official scal, this 187 ’}of AUGUST ) , 1997
My {'ommissjon Expires: ( gg; o & ‘ PO G et
Noluy Public
This Instrument was prepared by: DEANNA BOWSER 4 “v‘v‘-‘g‘r:-‘ﬁa; E%EAE .u.-
:P ”n b
b Misp b Prneete § VICTORIALONGOBARDI § """ %
7 § Not., Public, State of ltnes
My Commission Expires 119,93 §
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 187 day of AUGUST
199" , and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of
Trustcr Sccunly Deced (the “Security Instrument”) of the same date, given by the undersigned (the "Borrovet”) 10
secitre Borrower's Note to FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and loeated at:
14 REVRRE DRIVE
SoUT. BL.RRINGTON, IL 60010

jProperty Address)
The Property incluges, but is not linsited to, a parcel of land improved with a dwelling, together with other sich
parcels and certain coligmon areas and facilities, as described in
TtE COVENANTS, CONDITIONS AND RESTRICTTONS OF RECORD (the "Declaration”).
The P operty is a part of » gianned unit development known as

SOUTH NARRINGTON LaPeS i
{Name of Planned Unit Development)

(the "2UD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
ownit g or managing the common areas und facilities of the PUD (the “Owners Association”) and the uses. benefits
and pioceeds of Borrower's interest,

'UD COYENANTS. In addition to the ¢Gvenants and agreements mace in the Security Instrument, Borrower
and L :nder further covenant and agree as follows:

A, PUD Obligations. Borrower shall perfona.al-of Botrower's obligations under the PUD's Constituent
Docu nents. The “Constitucnt Documents” are the: (i) Daclaration; (i) artic.es of incorporation, trust instrument or
any e Juivalent document which creates the Owners Associzdsa and (iii) any by-laws or other rules or regulations
of th Owners Associntion, Borrower shall promptly pay, wher Aur, all dues and assessments imposed pursuant to
the Counstituent Documents.

B, Huzard Insurance, So long as the Owners Association ma’atains, with a generally accepted insurance
catrict, a "master” or "blanket” policy insuring the Property which is zatisfaclory to Lender and which provides
insur.nice coverage in the amounts, for the periods, and against the hazarar Lender requires, inclnding fire and
hazatds included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘morihly payment to Lender X2
O 301 the yearly premium instaliments for hazard insurance on the Property; aud

(i)  Borrower's obligation under Unilorm Covenant § 1o mainiain hazard iwsus nce coverage on the
Propi ity is deemed satisfied to the extent that the required coverage is provided by the Caners Association
pelic+.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage rneovided by the
mastt of blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of rextoration or repair following a loss to the
Prop rty, or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid 1o Lender, Lender shall apply the proceeds to the sums secur:d by the Security Insirument, with sny
excess paid to Bortower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 1o insure thai the
Own s Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to L« nder.

28199546
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D. Condemnation. The proceeds of any awar or claim for damages, direct or consequential, payable: 10
Borrower in confiection with any condemnstion or oher taking of all or any part of the Property of the common
arcas and facilities of the PUD, or for any conveyan:e in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proc:eds shall be applied by Lender to the sums secured by the Security Instrument s
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other c.isualty or in the case of a taking by condemnation or eminen!
domain;

(i) any amendment 1o any pravision of the “Constituent Documents” if the provision is for the express
benefitwf L :nder;

(i1 termination of professiona] management and assumption of sclf-manugement of the Owners
Association: or

(iv} < ection which would have the effect of rendering the public liability insuraice caverag:
maintained by the wozrs Association unacceptable to Lender.

F. Remedies. If Brarnwer does not pay PUD due-: and assessments when due, then Lender may pay them. Any
amounts disbursed by I +=der under this parsgraph i* shall become additional debt of Borrower sccured by the:

* Security Instrument. Unless Porrywar and Lender agr:# to other \erms of payment, these amounts shal! ear interes:

from the date of disbursement =¢ the Note rate and :hall be payable, with interest, upon notice from Lender t
Borrower requesling payment.

BY SIGNING BELOW, Borrower accepis 4no agrees 1o the lerms and provisions contained in this PUD R:der.

gt C Mt
_jiﬁjwi.&..f;ﬁfE£¥:

DENISE D RAZAIT.S
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