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THIS MORTAGE «“Scouly Instrument*) is givenon JULY 31 1997 a/

The mortgagor is  DANIBL #. GREENSTONE AND HEIDI LYNCH GREENBTONE,
HUSBAND § WIFE

("Borrower").
Ttis Security Inst-ument is given to
%/ PREFERRED MORTGAGE ASSOCIATES, LTD. '
[_\\ which is organize:l and existing under the laws of THE STATE OF ILLINOIS , and whose
N widress is
Q M30 FINLEY RDAD, SUITE 104, DOWNERS GI(O'/E, ILLINOIS 60515 ("Lender").
J\‘ Borrower owes Londer the principal sumof  TWO HUNDRED FIFTY-TWO THOUSAND AND ¢0/100
‘ Dollars
B V. ©52,000,00 ). This debt is wvidenced by Borrower's note dsted the same date as this
Sucurity Instrument (*Note"), which provides for monthly puyiieras, with the full debt, if not paid earlier, due and payable
cn AUGUST 1, 2027 . This Security Instcvuwnt secures to Lender: (a) the repayment of |

Cie debt evidenced by the Note, with interest, and all renewals, extensiozs and modifications of the Note; (b) the payment of
g.l other sums, ‘vith intersst, sdvanced under paragraph 7 to protect th:-security of this Security Instrument; and (c) the
pecformance of Borrower's convenanis and agreemenis under this Security (Instument and the Note, For this purpose,
liorrower does he reby mortgage, grant and convey to Lender the following descriv! nroperty located in
COOK County, lllinois;
LOT 42 IN BLOCKX 17 IN HOLSTEIN A SUBDIVISION OF (V2 WESBT 1/2 OF THB
NORTHWEST 1/4 OF SBECTION 31, TOWNBHIP 40 NORTH, RANGT 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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14-31~132-030 ®
which bas the sddress of 2332 W. McLEAN CHICAGO U‘
[Stroed) {Cirhy P
illinoiy 60622 (*Propecty Address");
(State) |4y Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fistures now or hereafter u part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate horeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of tecord.
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option, obtaln cove rage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance po’icies and renewals shull be acceptable to Lender and shall include a standard morigage clause. Lender shall
hive the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reni:wal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
L ender may make proof of loss if not male promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the restoration
or repair iy not economically feasible or Lender's security would bs lessened, the insurance proceeds shail be applied to the
sams secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or des not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sicured by this Sex urity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aad Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or postpone
t4 due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
raragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
camage to the Proferty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imnyec:atel; prior to the scquisition.

6, Occupaiky, Preserviion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Horrower shall oc upy, esiahlish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Irstrument and sin=3! continue to occupy the Property as Borrower's principal residence for at least one year
nfter the date of cccupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exiz which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
roperty, allow the Property to deteriorite. o~ commit waste on the Property. Borruwer shall be in default if any forfeiture
iction or proceeding, whether civil or erimiaal, iz hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or ather vise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
:nay cure such & ¢efault and reinstate, as provided in raragraph 18, by causing the uction or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preclures forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Iastrument o Lender's security intarest. Borrower shall also be in
Jefault if Borrowur, during the loan application process, gave inaterially false or inaccurate information or statemenis to Lender
{or failed to provide Lender with any material information) in coracction with the loan evidenced by the Note, including, but
not limited to, represenlations concerning Borrower’s oceupancy-uf'the Property as a principal residence. Jf this Security
Instrument is on n leasehold, Borrawer shall comply with all the provisivns of the lease. 1f Borrower acquires fee title to the
Property, the leas shold and the fee sitle shall not merge unless Lender agree 1o the merger in writing,

7. Pratection of Lender’s Rights in the Property,  If Borrower fails to/zerform the covenants and agreements contained in
lhis Security Inst-ument, or there is u legal proceeding that may significantly alfect Lender's rights in the Property (such as
n proceeding in tankruptcy, probace, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do
and pay for whataver is necessary o prolest the value of the Property and Lender's nights in the Property. Lender’s aclions
may include paying any sums secured by a lien which has priority over this Securi:?lpstrument, appearing in coun,
paying ressonabl: attorneys' fees and entering on the Property to make repairs. Although Lsnder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
instrument, Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear inf.rest from the date of
disbursement at the Note rate and shall be payable, with intsrest, upon notice from Lender to Barrower requcating payment.

8. Mortgage Insurance,  If Lendor required mortgage insurance as a condition of making the loan secure<i vy this Security
Instrument, Borrower shall pay the promiums required 1o maintsin the mortgage insurance in effect, I, for-any reason, the
mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shalt pey the premiums required o
obtain coverage s ubstantiully equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent morigage insutance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of ths yearly mortgage insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, uss und retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
paymients may ne longer be requincd, st the option of Lender, if mortgage insurance coverago (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigags insurarce ends in accordance with any written agreement between Borrower and Lender or applicable law, - *

9, Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion,
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24, Riders to this Security Instrument,

1f one or more riders rre executed by Borrower and recorded together with this

Security Instrument, the covemants and agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were part of this Sacurity Instrument.

[Checl¢ applicable box{es)}

-] Adjustable Rate Rider
:! Graduated Payment Rider

"3 V. A Rider

Balloon Rider

[]  condominium Ricer (1 1 Family Rider

EJ Plazned Unit Duvelopment Rider D Bi\rﬁﬁﬁd ¢ Paymen Rider
[7]  Rete Improvemeat Rider [ Second Home Riider
[ Others) [specify}

BY SIGNING BELOW, Borrower accepts and agrees o the te:ms and covenants contained in this. Security [nstrument and in
any riler(s) execute? by Borrower and recorded with it. 1

Witnesses:

% - :
% | !Jv'.(.l/[ [Jf (J‘“U’.Wg? (Seal)
DANIEL N. GRIENBTONE -Bonowm

vy

a ~ = (Seal)
EXDI| LYNCH GREERSTONE -Borroiver
: 3 (Senl)
-Bornowver
2 (Seal)
Borrowel

STATE OF ILLINOIS, COOK

I, THE UNDERSIGNED

{Space Below This Line For Acknowlsdgmaent) £

County ss:

, & Notary Public in auu for 2aid county and state,

do hereby certify that DANIEL N. GREENSTONE AND HEIDI LYNCH GREENBTONZ,

HUSBAND & WIFE

subscribed to the foregoing instrument, appeared before me (his day in person, and acknowledged that
signed and delivered the said instrument as  ARB

s
- [} Given under my band and official seal, this

& My Commission expires: ?/l /‘?‘:‘('

ILLINOQIS  -Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
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, personally known to me 1> be the same pertonis) whose name(s)

THEY
free and voluntary act, for the uses and purposes therein set forth.
. § {Q&w 7 ! .

Notary Public

OFFICIAL SEAL '
ELKIN PINCUS
NOTARY PUBLIC, STATE OF {LLINCIB

MY COMMISSION EXPIRES [h14D0
Pl AAeas LAl ML R SIS e P




