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THIS MODRTGAGY (" Security Instrument”) is given on  August 1, 1997
The mortgagor it CHRISTUPHER A. COMPISI, SINGLE NEVER MARRIED

("Borrower™), This Security Instrement is given to

PROVIDENT MORTUGAGE CORPORA1ION 1
which is organized and existing under the tav= of THE STATE OF ILLINOIS , and whose address is

1512 ARTAIUS PARKWAY, SUITE 10], {ILERTYVILLE, ILLINOIS 60048

{"Lsoder"). Borrower owes Lender the principal sum of
TWO HUNDRED TWELVE THOUSAND EIGHT HUNDRED DOLLARS AND 00/100

Dollars (U.6.8 212,800G,00 ), This debt is evigeuend by Borrowar's note dated the same date ns
this Security (nstrument (“Note"), which provides for moml payments, with the full debt, if not paid
earlier, due and payable on August 1, 2027 . This Security Instrument secures
10 Lender; (a) the repaymen! of the debt evidenced by the Note, v:iu intersst, and all renewals, extensions
and modifications of the Nate; (b) the payment of all other sums, with iutertst, advanced under paragraph 7
to protect the security of this Security [nstriment; and (c) the perfornii'e of Borrower's covenaats and
agreements. under this Security Instrument and the Note. For this purpose, Tor ower doea hereby morigage,

grant and convoy to Lender the following described propenty Jucated in
COOK County, Iilincis;

PARCEL 1: UNIT 205 AND PU-18 IN VINERY LOFTS CONLDCMINIUMS AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REL ESTATE: LOTS

10, 11, 12 AND 13 IN GROSS AND COUNSELMAN'’S SUBDIVISICl OF BLOCK 5 IN

THE SUBDIVISION OF THAT PART OF 'I’HE NORTHWE :T 1/4 LYING nORTHEASTERLY

OF THE CENTER OF LINCOLN AVENUE IN SECTION & OWNSHIP 40 NCRTH, D
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDI.ILN IN COOK COUY 1Y, ul
JLLINGIS. WHICH SURVEY IS ATTACHED TO THE DECLARATION OF WHE N
CONDOMINIUM RECORDED AS DOCUMENT 95076083, 'TOGETHER WITH AN UNDIVIDED )
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2: THE EXCLUSIVE &%
RIGHT TO USE PARKING SPACE NUMBER P2 AND STORAGE LOCK S-205 LIMITED §)
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE P
DECLARATION AFORESAID RECORDED AS DOCUMENT 95076083,

PERMANENT INDEX NUMBER: 14-~29-118-049-1012 AND 14-29-118~049~1018

which has the address of 2943 LINCOLN AVENUE, #205 CHICAGO
[Strect) [City]

Winois 60657 {"Property Address™);
{Zip Code]
u.unms.singln Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 990
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“TOGETHRER WITH all the improvements. now or hereafter erected on the propesty, and all casements, apputiensnces, and

- Al of the foregoing is referred to in this Security Instrument as the "Property.'

: BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyod and hes the right to grant and
couvey the Property and that the Froperty is unsncumbered, except for encumbrances of record. Borrower warrants and will
- defend generally the title to the Property against all claims and demands, subject to any encumbrances of rscord.

‘“THIS SECURITY INSTRUMENT combines uniform covenants for national use snd pon-uniforin covenants with limitind
: vmnons by jurisdiction to constitute & uniform security instrument covering real praperty. }

UNIFORM COVENANTS. Borrower und Lender covenant and agree as foliows: 1
. 1. Payment of Principal sud Imerest; Prepayment sud Late Charges. Borrower shall promptly pay whea due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noto. ;

2, Funds for Taxes mad Insursnce. Subject to upplicable law or to & written waiver by Lender, 3orrower shall pay to
Lender on the day monthly payments are due under the Note, untij the Note is puid in full, a sutn ("Funds®) for: {a) yeariy tanss
and asessments whick, aiay attain pricrity over this Security Instrument as a lien on the Propeny; (b} yecly leasoholl payments
or ground rents on <hv. ¥ roperty, if any; (c) yearly hazard or property insurapce promivms; (8) yearly flood isurante premiums, if
any; (+} yearly mortgag insurance prumiums, if any; and (f) any sums payable by Borsower to Lender, ir aceordance with the
provisions of paragraph %, .p. eu of the payment of mortgage insurance premiums. These items are cilled "Escrow Items
Lender may, at any time, <oll.ct and hold Funds in an amount got to excesd the maximum amount & I»nder for o federaily
related’ mortgage loan may requize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a» amended from time 10 tme, i2 U.S.C.§ 2601 et seq, ("RESPA®), unless another law that applies to the Funds sets a
Jesser umount. If so, Lender may, at 207 time, collect and boid Funds in an amount not to exceed the leaser ymount. Lender may
estimate the amount of Funde due on the basis of current data and reasonable estimates of expenditures of future Evcrow Items
or otherwise in accordance with applicable luw.

The Funds shall be keld in an institution whose, deposits aro insured by a federa] agency, instruinentality. or entity (including
Lendes, if Lecder is such an institution’ or in aay Federal Homs Loen Bank. Lender shall apply the Funds te pay the escrow
items. Lender may not chatge Borrower for holdirg 7od applying the Funds, annually analyzing the escrow account, or verifying
the Hacrow Jtems, unless Lender pays Borrower interest cn tbe Funds and applicable law permils Londer to janka sich 4 charge.
However, Lender may require Borrower to pay a one-tiss charge for an independent real estatc tex reparing sexvice used by
Lender in connection with thia loan, unirss applicable law prinods otherwise. Unless an agresment is muids o upplicable law
requires interest to be paid, Lender shall not be required to pxv Borsower any interest or earnings on the Fuads. Borrower and
5 Lender may agree in writing, however, that interest ehall be paid p..bs Funds Lender shall give to Borrowur, without charge, an
i annual accounting of the Funds showing credits and debits to the Finds and the purpose for which each debi: to the Funds was
" made. The Fundsare pledged as additional security for all sums secures by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitted to be beld Ly ipnlicable law, Lender shal. accovat to Borrower for
the sxcers Funds in accordance with the tequirements of applicable Jaw. If the arzcunt of the Funds aeld by Lender at eny time
is not sufficient to pay the Bscrow ltems when dus, Lender may so notify Borr(wer in writing, and, in such cage Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall meke wp the deficiency in 0 more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Iastrument, Londer shall proxptly refund to Borrower roy Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prii to the acquidiion ar sale of the
Property, sball apply any Funds held by l.ender st the time of acquisition or sale as a credit ageinet tae sums secured by this
Security Instrument, :

- 3. Application of Pgyments. Unless applicable law provides otherwise, all payments received by feyier under paragraphs
y and 2 shall be applied: first, to any prepsyment charges due under the Note; second, to amounts peyalis under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Chumges; Liens, Borrower shall piy all taxes, assessments, charges, fines and impositions attributabic to the Property
m‘ .which may lttam priority over this Security lostrument, and leasehiold payments or ground rents, if any. Borrower shall pay these
ﬂ". _obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower shail pay ther: on time directiy to the
), \person oweqd payment. Borrower shall proiwptly furnish to Lender all notices of amounts to be paid under this paagraph. 1If
o 4Dy Borrower makes thess payments directly, Botrower shall promptly furnish to Lender receipts evidencing the payments. ]

" -¥nSe Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (o} sgrees in
. M Cwriting to the payment of the obligation secired by the lien in a manaer accoptable to Lender; (b) contestr: in oed faith the lien
" Fesby, or deferids sgminst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
q»;enforcoment of the fisn; or {c) secures from the holder of the lien An agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which raay atiain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
S. Hazsrd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafer erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance, This insursuce shall be maintained in the amounts and for the periods that Lender

-~
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requizes, The insuramxe carrier providing the insurance shall be chosen by Borrower subjict (o Lender's approval which shall not
b unreasonably withiviid. 1f Borrower fuila lo maintain coverage described above, Lender may, at Lender's option, oblain coverage
to peotect Lender's rights in the Property in accordance with paragraph 7,

All Insurance volicies and tencwnls shall be accepiable 1o Lender and shall include n standard mortgage clause. Lender shall
have the right to hold the policles and renewals. If Lender requires, Borrower shall prumptly give to Lender all receipta of puid
premiums and renewu! notices. In the event of lows, Borrower shall give prompt notice (o the insurance catrier and Lender, Lender
ey make proof of los if not made promptly by Borrower,

Unless Lender and Bortower otherwise agroe in writing, insurance procgeds shall bs applicd to restoration or repair of the
Proparly damaged, if the restoration ot repair ir economically feasible and Lender's seeurily is not lessencd, If the restoralion or
ropair in not economically feasible or Lender's security would be lesseried, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with any excess paid io Borrower, If Borrower abandons the Properly,
or does not answer within 30 days a notice from Lender thal the insurance: carrier has offered to seitle a claim, then Lender may
collect the insurance procecds. Londor imay use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whetzor or not then due. The 30-day period will begin ‘when the notice is given,

Unless Lender and Lorower otheraise agree in writing, any application of proceeds to principal shall not extend vr postpone
the due date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is wxquired 0V Lancler, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior 1o the acquisition $ail pass to Lender to the extent of thet sums secured by this Security Instrument immediately
pror to tae acquisition,

6. Occupancy, Preservation, Mslaicaance and Protectioa of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, cstablish, and use the Propeity .z Domowor's principal residence within sixty daya alter the execulion of this Security
Instiument and shall continue to accupy the Prorarty as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees in Vmiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Botrower's coitiol, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorite, or commit waste on the Piopiny. Borrower shall be in default il any forfeiture action or procecding,
whether civil o criminal, is begun that in Lender’s gocu /aith judgment could result in Jorfeiture of the Property or otherwise
matzrially impair the lien created by Lhis Securily Instrument or Lender's securily inlerest, Borrower may cure such a default and
reinitate, as provided in paragraph 18, by causing the action or sroceeding to be dismissed with a ruling thal, in Lender's good faith
deiermination, precludea forfeiture ol the Borrower's interest in thy Fropurly ot oiher material impairment of the lien created by
this Securily Instrument or Lender's security intereal. Borrower shail algn be in defauit if Borrower, dusing the loin application
process, gave materilly false or inaccurate information or stalements ¢ Lander (or failed to provide Lender with any material
information) in connuection with the loan evidenced by the Note, including, v ot limited to, representations concerning Borrower's
oceipancy of the Property a8 a principal residence, If this Security Instrumtient '=-on a jeaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold anc the fee Llitle shall nol merge uniess Lender
agruea to the merger in wriling.

7. Protection of Lender's Righs in the Property. 1T Borrower fails o perfonn the covenanis and agrecments centained in this
Security Instrument, or there is a legnl proceeding that may significantly affect Lender's righis 'a the Property (such as 4 proceeding
in bankruptcy, probate, for condemnativn or forfeiture or to enforce laws ur regulntions), then Lender moy do and pay for whatever
is necesanry to protect the value of the Property and Londer’s rights in the Properly. Londer's aciions may include paying any suma
scoured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys’ feos and enlering
on the Properly to make repairs. Although Lender may take action under this parugraph 7, Lender dovs raidiave to Jo so.

Any amounts cisbursed by Lender undor this paragraph 7 shall become addilional debt of Borrowcr <ewired by this Security
Instrumont. Unless Botrower and Lender agree to other terma of payment, these amounts shall bear interm) from the date of
dishursoment at the Nole rate and shall be payable, with interest, upon nolice frorm Lender to Botrower requesiry, puyment,

8. Mortgage Lisuramce. If Lender requited mortgage insurance 2s a condition of making the {oan sccured by this Security
Ins;ruznent, Borrowsr shall pay the premiums required o maintain the morigage insurance in eflect, I, for any reason, the
morigage insurance coversge requined by Lender lapses or ceasea to be in effect, Borrower shall pay the premiums required to
olain coverags subitantially equivalent 1o the mostgage insurance proviously in effect, at a cost substantially equiva’ent to the cost
to Borrower of the :mortgage insurance previously in efTect, from an alternate mortgage insurer approved by Lender. Il substantially
equivalent mortgage insurance coversge is nal available, Borrower shall pay to Lender each month a sum equal te one-twelfth of
the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect,
Lander will accept, use and retain these payments &3 a loss reserve in lieu of mortgnge insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind that Lender
requirea) provided by an insurer approved by Lender again becomes avnilable and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance in effest, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrillen agreemant between Borrower and Lender or applicable [aw.

9. Inspectlon, Lender or its ugent may make reasonable entries upon and inspections of the Properly, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnalion, The proccedn of any mward of claim for damages, direct or consequential, in connection with any
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mndumnmon or other taking of any yuast of the Property, or for conveyance in licu of conidemnation, are: hereby ussigned and nrmll
be paid to Lender, '

In the event of a total taking of the Property, the proceeds chall be applied to the 1ums secured by this Securily Inslmm-m,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair maket
value of the Property immediately before the taking is equal to or greater than the amoimnt of the sumn secure-d by this Hecunly
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in 'writing, the sums secured by this lecurity
Tnatriiment shall be reduced by the amnount of the proceeds multiplied by the following fruction: (a) the total amount of tie surw
securexd immediately before the taking, divided by (b) the feir markst value of the Propurty immediately before the teking Ay
balarice shall be paid to Borrower. In the event of a partial taking of the Property in which the fair masket value of the lroperiy
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower anxd
Lender otherwise agree in writing or unless applicable law otherwine provides, the proceeds shall be applied 10 the sums secured Iy
this Security Instrument whether or noi the sums are then due.

If the Propert; is abandoned by Borrower, or if, after notice: by Lender to Borrower that the condemnor cffers to rmmke 4
awan] or settle & claim Jor damages, (ilorrower [ails to respond to Lender within 30 days after the date the notice is given, Lendur
Is suthorized to collect vad apply the proceeds, at ita option, either to restoration or repair of the Property or to the sums securid
by this Security Instrument, ‘#t ther o1 not then due.

Unless Lender and Borrorssr otherwise agres in wriling, any application of proceeds 1o principul shall not extend s pastpone
the due date of the monthly payivaw referred 10 in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; "o/ pearance by Lender Not a Walver, Extension of the time for payment or modificition .of
amortization of the sums secured by iiis Security Instrument granied by Lencier to any sucoesor in interest of Borewer shall not
open:te to rolesse the linbility of the crgiac! Borrower or Borrower's suceemssors in inicrest. Lender shall noi be required 1o
commence proceedings against any suicessor in interest or refuse to exlend time for payment or otherwise modify amtizition of
the sima sectred by this Security Instrument by reason of any demand made by the original Borrower or Borrcmir's sscoe:uors in
interent. Any forbearance by Lender in: exercising any right or remedy shall not be a waiver of or preclude the exercise of a.y right
or remedy.

12, Succesors and Assigns Bound; Jolni and Sevir’ Liability; Coslgoers, The covenants and agreement: of this “ecurity
Instrument shall bind and benefit the successors and assigus of Lender and Borrower, subject to the provisions of paragriph 17.
Barrower's covenants and agreements nhall be joint and severz(. Any Borrower who co-signa this Security Instrurzent but coes not
execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey thal Borrowerh interest in the
Property under the terms of this Security Instrument; (1) is not pessorslly obligated to pay the sums securec by thiy Securily
Instrument; and (c) agrees Lhat Lender and any other Borrower may agie~ W extend, modify, forbear or make any scconmedntion
with regard (o the terms of this Security Instrument or the Note without thut Zsorrower's consent.

13, Loan Charges, If ihe loan secused by this Security Instrument is subjec’ o & law which sels maximum loan tharg:s, ad. thut
law is finally interpr:ted a0 that the inierest or other loan charpes collected or to e ollected in connection with the Ioan exceud
the permitted limits, then: (a) any such loan charge shall be reduced by the amount :2c7sary to reduce the charge to th: permittad
Tmit; and (b) any sums already collecte:d from Borrower which exceeded permitted limits )i be refunded to Borrower. 1 ender may
choost: to make this refund by reducing the principal owed upder the Note or by muking e dir_ct payment to Borrnver. [T a refuni
reduces principal, the reduction will be Ireated as a partial prepayment without any prepaymert charge under the Mote.

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it o by rrailing it Ly
first clase mail unless applicable law roquires use of another metho). The notice shall be directed tr the Propert: Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first \less il to Lendur's addrons
stzted herein or any other eddress Lender designates by notice (o Borrower. Any nolice provided for in iz Secirity Instrument.
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lew; Severability. 'I'his Security Instrument shali be governed by federal law anl the law o ' jurisdiction in

Q) . which the Property is located. In the event that any provision or clause of this Security. Instrument of the Niw conflicis with
% . appliczble law, such conflict shal! not affect other provisions of this Security Instrument or the Nole which can be given effect
m withous the conflicting provision, To thii end the provisions of this Se:urity Instrument and the Note are declared Lo he soversble.
™ . 10, Boerower’s Copy. Borrower sheil be given one conformed ccpy of the Mote and of this Security Instrument.
m 1, Transfer of the Property or a leneficial Inferest in Borrower, If all ot any part of the Property or any inicrest in it in pofil
* i.of transferred (or if a beneficial interest in Borrower is sold or tran:ferred and Eorrower is not a natural person) withowt Londer's
- w ' *prior written consent, Lender may, at ity option, required immediate payruent ir: full of all sums secured by this Security Jasirument.
.. JHowever, this option shall not be exercised by Lender if exercise is prohibite:d by federal Iaw as of the date of this Securily
-1 ¥ Lender exercises this option, Lerder shall give Borrower notic= of acceleration. The notice shall provide 4 period of not leus
-~ than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sunw secured Ly this Security
Instrument. If Borrower fails to pay these suma prior to the expiration of this periad, Lender may invoke any remedies permitied by
this Sevurity Instrument without further notice or demand on Borrow:,

15, Borrower’s Right to Relinstate. If Borrower meets certain coaditions, Rorrower shall have the right to have enforcement of

this Security Instrument discontinued at iny time prior to the earlier -::(a) 5 davs (or such cther period as applicabl ¢ law may
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" " specify for reinstatemnnt) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
¥ entry of a judgment eaforcing this Socurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
“ would be due under this Security Instrurent and the Note as if no acceloration had occurred; (b) cures any default of any other
"j? coveannts or agrosmunts; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
, reasorable atlorneys’ foos; and (d) takes such action as Lender may reasonably require o assure that the lien of this Security
~ Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
" continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective aa if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of acceleration under

' paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale suay result in a change in the entity (known as the "Loan
" Servicor”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more

changss of the Loan i3ervicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given

© writlen notice of the change in accordance with paragraph 14 esbove aud applicable law. The notice will state the name and
-, address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
- information required by applicable law.
20, Hazardous 5:dvtances, Borrowor shall not cause or permit the presence, use, disposal, storage, or release of any
' Hazardous Substances ca or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Bavironmenta! Law, The preceding two sentences shall not apply to the presence, use, or storage on
. the Property of small quaptities of Hazurdous Substances that ure generally recognized to be appropriate to normal residential
usos and to maintenarce of tRe Sroperty.
. Borrower shull promptly give I.nder written notice of uny investigation, claim, demand, lawsuit or other action by any
" governmental or regulatory agency ur yrivate party involving the Property and any Hazardoua Substance or Environmental Law of
-, which Borrower fina sictual knowleage. If Dorrower learns, or is notified by any governimental or regulatory authority, that any
removal or other remediation of any Heisrdeas Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance wita Epviconmental Law,
As used in this aragraph 20, "Haardous Substances® are those substances defined as toxic or hazardous snbstances by
.- Bnvircnmental Law and the following substances: jasoline, kerosene, other flammable or toxic petroleum products, toxic
.. pestlzides and herblcides, volatile solvents, materinls (op'aiiing ashestos or formaldehyde, and radioactive materials. As used in
+ this puragraph 20, “Environmental Law” means foderal luws and lawa of the jurisdiction where the Property is [ocated that relate
_ to health, safety or environmental protuction,
MNON-UNIFORM COVENANTS, Borrower and Lender turthz; covennnt and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borower prior to acceleration following Borrower’s breach of any
- covennt or agreemeot bn this Security Instrument (but not prior t2 ~cceleration under paragraph 17 unless applicable law
- provides otherwise), ‘The notice shall specify: (r) the default; (b) the active ‘equired to cure the default; (c) a date, not less than

30 d:ys from the date the notice is given to Borrower, by which the defuul p.ust he cured; and (d) that failure to cure the default

< om or before the dale specified im the notice may resuit in acceleration of 5 sums secured by this Security Instrument,

. foreclosure by judiclal proceeding and sale of the Property, The notice shall furldvr inlram Borrower of the right to reinstate affer

* scceleration and the right to assert in the foreclosure proceeding the nos-existence 7« o default or any other defense of Borrower
to acculeration and foreciosure. if the default is not cured oo or before the date spec'ics’ o the notice, Lender at its option may
require hmunediate payment ln full of ull sans secured by this Security Instrument without rtber demand and may foreclose this

- Securky Instrument by judiclal proceedkg, Lender shall be entitled to collect nll expenses ‘iurred in pursuing the remedies

" peovided i this paragraph 21, ncluding, buy not limited to, attorneys’ fees and costs of title eviZencs.

- 22, Release, Upcn payment of all sums secured by this Security Instrument, Lander shall {eleale this Security Instrument

+
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. without charge to Borrower. Borrower shall pay any recordation costs.
23, Waive of Homestend, Borrowor waives all right of homestead exemmption in the Proporty.

51699526
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24, Riders to this Security Instrument. If one or more riders are executed by Burr(mer and recorded together with this - o : |
Soctllily Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and supplument |
‘the covenants and agresments of this Security Instrument es if the rider(s) were a part of this Security Instrument. i

{Chec): applicable bax(es)]
- (X Adjustable Rate Rider 2 condominium Rider [ 14 Family Rider
[ Graduated Payment Ridor E:I Planoed Unit Development Rider 3 Biweekly Payment Rider

[ Balloon Rider : [] Rate Improvement Rider [ second Home Rider

DOther(l) [specify]

BY SIGNING BY..UW, Borrower accepts and agrees Lo the terms and covensats contained in this Secunty Instrumeat and in
any rider(s) executed by Lorrower and recorded with it.

Witneéuu:
'qh_‘
‘ ((.%CD(—‘_._.« ’
, , (Seal)

CHRISTOPHEN A. COMPISI ™ -Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, (on (€ County s:
L, Q )(L)"Hti “ . Le2rnno » & Notary Public in and for said county and state,

do heseby certify that CHRISTOPHER A. (JOMPISI

, Personally known te me to be the sume peigrafs) whose name(s) ! A

subscribed to the foregoing instrume.t, appeared b.fore me this day in person, and acknowieired that )"2 & sigeed

and dalivered the said instrument as i s free and voluntary act, fou the uses and purposes thereia sef |

forth,

Given under my hand and official seal, thi: /lswﬁiL day of /7] v 9 vs 71 y,

Poies 2070000492 _
ORISR Ll T
CYNTHIA M A
NOTARY PUBLIC, STATE OF ILLINOIS § - & Notary Jubli:

= $ My Commission Expirss April 4, 1858 ¢
T . on“noouwnun»nun

O ¥rhis iastrument was prepared by
mmm__
‘ (Name)
- 1512 ARTAIUS PARKWAY, SUITE 101
.- (Address)
LIBERTYVILLE, ILLINOIS 60048

Form 3014 9/%0 (paye 6 of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Loan Number : (893187

THIS ADJUSTABLE RATERIDER is made this 13t dayof August 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Dead (the "Security Instrurnent™) of the same date given by the undersigned (the "Borrower") to
secure Jlorrower's Adjustable Rate Nole {the "Note"} to
PROVIDENT MORTGAGE CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2943 LINCOLN AVENUE, #205, CHIXCAGO, ILLINOIS 69657

[Property Address)

THE NOTE CONT/JNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAL CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, [u addition to the covenants and agreements made. in the Security
Instrutmint, Borrower and Lender further co 7enant and agree as follows:

A. INTEREST RATE AND MONTHLY I/ ;¥MENT CHANGES
The Noic provides for an initial interest rate of 5.875 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CJiNGES

(A} ChanpeDates

The: interest rate I will pay may change on the first day of ~Zugust 2000 ,
and on thal day every !12th moath thercafter, Each date on which m! inturest rate could change is calied a
“Change Date."

(B) The Index

Begrinoing with the first Change Date, my interest rate will be bused on ar Index. The “Index" is the
weekly average yield on United States Treasury securities adjusted to a constant inatusity of 1 year, as made
available by the Federal Reserve Board. The most recent Index. figure avaifable as of<he dnte 45 days before
cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whick is based upon
comparalle information, The Note Holder will give me notice of this choice.

(C) Calculatlon of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding
TWO AND 3/4 :
percentage points 2.750 %) to the Cumrent Index. The Note Holder will then round the resuit of this
addilion :0 the ncarcst one-cighth of ose percentage poist (0.125%). Subject to the limits stated in Scction
4(D) belcw, this rounded amount will be my new interest rate untif the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the uapaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interssl rate in substantiaily equal payments. The result of this calculation will be the new amount of my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM £:2 - Single Family - Funnle Mat/Freddie Mac Unlform Instrament

Form 3111 J/88
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(D) Limits on Interest Rate Changes

The interest rate [ ari required to pay at the first Change Date will got be greater than T.875 %
orlessthan  3.875 %, Thercaficr, my interest rute will never be increased or decreasid on ary single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the
preceding twelve months, My interest rate will never be greaterthan 11,875 %.

(E): Effective Date of Changes

My new interest rati: will become effective on each Change Date. T will pay the amount of my new
monthly payiment beginning on the first monthly payment date afier the Change Date until the amouot of my
monthly payment change:: again.

(F) Notice of Chauges

Thr Nute Holder will deliver or mail 1> me a notic: of any changes in my interest rate and the: amount of
my monthly zayment before the effective date of any change. The notice will include informition required by
law to be giv.n inc and silso the title and teiephone nurnber of a person whe will answer any question I may
have regarding the 1 olice.

B. TRANSFER Q¥ 79E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of it Security Instrument is amended to read as follows:

Transfer of the Pripurty or a Beneficial Inferest In Borrower, If all or any part of the
Property or any interest in 5 % sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Bourower is not & uatural person) without Lender’s prior written consent, Lencier
may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option sheil not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security neirument, Lender also shall not exercise this option il:
(a) Borrower causes to be submitted to Zszder information required by Lender to evaluale the
intended transferee as if 8 new loan were being cucde to the transferes; and (b} Lender reasonably
determines that Lender’s security will ot be in'peircd by the jonn assumption and that the risk of a
breach of any covenant or agreement in this S ecurity 11strument is acceptable to Lender.

To the extent permitted by applmahle law, Lenar. pay charge a reasonable fee as a conditicn
to Lender’s consert to the loan assumption. Lender wozy also require the transferee to sign un
assumption agreemrient that is acceptable to Lender and thic zoligates the transferee to keep uli the
promises and agriements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Mote and this Sccunty Insi: a:,:cnt unless Lender releqises
Borrower in writin .

If Lender excreises the option o require immediate paymer: ‘u full, Lender shall pive
Bomrower notice of acceleration. The notice shall provide a period of 2o J2ss than 30 days from
the date the notice is delivered or mailed within which Borrower must pay al! sms secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expivaticz of this peritd,
Lender may invoke any remedies permilted by this Security Instrument withovut ‘urther notice or
demand on Borrovier.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants consaiier) 1n pages 1
and 2 of this Adjustable Rate Rider.

CHRISTOP A. COMRISI  -Bomower ~Bomower

(Sea)) (Seal)

-Bormower ~Borrower

(Seal) (Seal)
-Bomwer -Burower

[Sign Original Only}

Form 3113 M85
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CONDOMINIUM RIDER

Loan Number : 7853187

THIS CONDOMINIUM RIDER is made this 18t dayof  August 1997
and iy incorporated into and shall be deemed to amend and supplcmcnt the Montgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sccure Borrower’s Note to
PROVIDENT MORTGAGE CORPORATION (the "Lender")
of the same daie and covering the Property described in the Security Instrument and located at:

4943 LINCOLN AVENUE, #205, CHICAGO, ILLINOIS 60657

[Property Address)

The Properly ‘acisdes a unit in, together with an undivided interest in the commeon clements of, a
condeminium projiat known as!
VINERY LOFTS CCNJ:OMINIUMS

{Name of Condominium Project]

(the "Condominium Project™.S* the Crwners Association or other entity which acts for the Condominium
Projet (the "Owners Association”y tolds title to property for the benefit or use of its members or
shareholders, the Property also includza Sorrower's intereut in the Owners Association and the uscs, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. I «iaiition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further coverant 2z agree as follows;

A. Condominium Obligations. Borrower (hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Thé " onstituent Documents” are the; (i} Declaration or
any other document which creates the Condominjum rojert; (ii) by-laws; (iii) code of regulations; and
{iv) cther equivalent documents, Borrower shall prompliy pav. wien due, all ducs and assessmenls imposed
pursvant to the Constituent Documents,

B, Hazard Insurance. So long as the Owners Association riaintains, wilh a generally accepted
insurance camier, a "master” or "blanket” policy on the Condominium Proyect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage, *hen:

{) Lender waives the provision in Uniform Covenant 2 for the moninly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforn Covenant 5 to maintain hazard iniurayce coverage on
the Property is deemed satisfied to the extent that the required coverage is provined by the Owners
Assaciation policy.

Borrower shall give Leader prompt notice of nny Japse in required hazard insurance coverage!

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the upit or to common elements, any proceeds payable 1o Borrower arc hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
exce:ss paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family- Fannle Mue/Freditie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condernnation. ‘(he proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection vith any conderanatioa or other taking of all or any part of the Property, whether of
the unit or of the commo: clements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be spplied by Lender 1o the sums secured by the Security
Instrument a8 provided in Uniform Covenaat 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Le:der and with Lender's prior o
written consent, either pmtition or subdivide the Property or consent to: o

(i} The abandonment or termination of the Condominium Project, sxcept for abandonment or ;
termination required by Liw in the case of substantin) destruction by fire or other casualty or in the cuse of a - »
taking by condemnation ¢ eminent domin; j

(% ' any amendm:nt to any provisioc of the Constitueat Documents if the provision is for the express
benefit of Lrader;

(i) ‘emnination of professional management and assumption of self-management of the Cwners
Association; or

{(iv) any aairn which would have the effect of rendering the public lisbility insurance coverage
maintained by the Ov:aer.; Association unacceptable to Lender.

F. Remedies. If Borrwcr does not pay condominium dues and assessments when due, then Lend :r may
pay them. Apy amounts disuvsed by Lender under this paragraph F shall become additional cebt of
Borrower secured by the Securiy fnstrument. Unless Borrower and Lender agre: to other terms of payment,
these amounts shall bear interest from e date of disbursement at the Note rats and shall be payabiz, with
interest, upon notice from Lender to Soroiver requesting payment.

97566515

BY SIGNING BELO'W, Borrower accejts and agrees to the terms and provisions contained in puges 1
and 2 of this Cordominiwn Rider.

4

> (Seal) (__ (tieal)
ZJOMPIS -Bormower -Borower

CHRISTOPHER\A.

— Seal)

-Bomrower

[Seal)
~Borrower ~Bugrower

[Siyn Original (nly}
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