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MOHTCAGE
T-IIS MORTGAG): 1S DATED JULY 25, 1997, between ignzziz | audando and Maria Laudando, his wifs, whose
address Is 1008 N. 15th Avenue, Melrose Park, IL 60160 {re*erred to below as "Grantor"); and SUBURBAN
BANK & TRUST COMPANY, whose address is 372 Wood Dale wAd., Wood Dale, Il 60181 (referred fo below
as "Lender"),

CG:RANT OF MOFTGAGE. For vhluable consideration, Granfor morigages, warrantis, and conveys {o l.ender all
¢of Grantor's right, title, and inferest in and to the following described real pizoerty, together with all axisting or
siubsequently erected or affixed buildings, improvements anrd fixtures; all emsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inziuding without limitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County, Statz ol llincis (the "Real

Froperty"):
Lot 15 in Biock 73 in Melrose a Subdivigion of Lots 3, 4 and 5 in Subdivigion o! Ve Scuth 1/2 of

Section 3 and 10 lying North of the Chicago and Northwestern Railroad in Township 39 North, Range
12, Eas’. of the Third Principal Merldlan, in Cook Courty, illinole

The Real Prognrty or its sddress is commonily known as 1008 N. 15th Avenue, Melrose Park, Il (60160, The
Real Property tix. identification number is 15-03-430--012,

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest ir and to all leases of the Property and
alt Rents from “he Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the iPergonal P-gperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences 1o dollar amounts shall mean amounts in lawfui money of the United States of America.

Existing {iiciebtedness. The words “Existing Indgbiexiness” mean the indebtedness described below in the
Existing 'rdebtedness section of this Mortgage.
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Grantor. The word "Grantor® means | zio Laudande and Maria Laudando. The Grantor s the mortgajor
undear this Mottgage.

Guarsntor. The word "Guarantor” means and includas without limitation each and all of the guarantisy,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements.  The word "improvements” means and includes without Timitation alf existing an¢t futire
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, acditions,
repigtemants and other constructicn on the Real Property.

" Indebledness. The word “indebtedness” means all principal and interest payabie und2r the Note and any

amouits expended or advanced by Lencer to discharge obligations of Grantor or expenges inurred by Lenc er
to enfarce oblipations of Grantor under this Mortgage, together with interest on such amouniy as provided in
this Iviortgage. . At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced lo protect the security of the Martgage, exceed $21,448.50.

Lendar. The wcid "Lender” means SUBURBAN EANK & TRUST COMPANY, its successo's and assigns.
The Leander Is the munijagea under this Mortgage.

Morigige. The word “Vortgage™ means this Mortgege between Grantor and Lender, and mcludes without
fimitathn al assignments an< security interest provisions relating to the Persanal Property and Rente.

Note. Tha word "Note" mcans the promissory note ¢r credit agreement dated July 25, 1997, in the original
principal amount of $10,724.05 tiom Grantor to lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consuiidations of, axd substitutions for the promissory note or agresment.

" ‘The Interest rate on the Note Is 9.75%% - The Note is payable in 36 monthly payments of $344.85. The

maturlty date of this Mortgage is July 30, 2000,

Personal Property. The words "Persona! "roperty’ mean all equipment, fixtures, and ouier articies of
rgonél property now or hereafter owned by tirantor, and now or hereaftar attached or affy xd to the Real
roperty; together with all accessions, parts, antt afanins to, all replacemerits of, and all subst- utions for, any
of such property: and together with all proceedy (including without limitaton all Insurance proceeds and

refunds of premiurns) from any sale or ather dispositior 0" the Property.

Property. The word "Property” means collectively the Heal Property and the Fersonal Property.

Raal Propem. The words "Real Property” mean the prcoer(. interests and rights describe: above in the
*Grant ¢f Mortgage® section.

Related Documents. The words "Related Documenti” mean and ‘nclude without fimitation 1l promissory
notes, credit agreements, loan agreements, environriental agre(meris, guaranties, securih. agreements,
martgagss, deeds of trust, and all other instruments, egreements and socuments, whether now of heraafier

axisting, executec! in connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, ircor.ie, issues, royéltie 3, profits, ani
nther banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT INTERESY IN THE RENTS
AND PERSCINAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INOEETECNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE a¥s. THE RELATED
DOCUMENTYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali ;av to Lender all
amounts sacured Dy this Mortgage as they become due, and shall strictly perform all of Granior's obligations
under this Mortgage.

POSSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession snd Use. Until in default of until Lender exercises its right to collect Rents as provicled for in the
Assignment of Rents form executed by Grantor in connection with the Froperty, Grantor miy remain in
possession and control of and operate and manage the Propeity ani coilect the Rents from the Property.

o Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perfonn all repairs,
replacements, and maintenance necessary to preserve its value.

Hnzardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "rolease,” and
"Hwreatened release,” as used in this Mortgage, shall have the same meanings as sut forth in the
Comprehansive Environmental Hesgc‘mse, Compensation, and Liability Act ¢f 1960, as amendect, 42 U.S.C.
Section 9601, et seq. gcsncw). e Superfund Amandments and Feauthorization Act of 1936, Pub. L. No.
99-489 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, seﬂI or other epplicable state or Faderal laws,
rules, of regulations adopted pursuant to agg of the foregoing. The terms "hezardous waste” :nd "hazardous
substance” shalf also include, without limitation, petrolsum arid petroleum b¥h-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, marufacture, storags, treatment, disposal, relsase or
threatened 1elease of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior oviners or occupants of the Pruperga or (i} any actual or threatened litigation or claims of any kind
by any pemicn relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shalt use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable faderal, state, and local laws, regulations and crdinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anc its agents to enter upon the
Property to make such inspections and tests, at Granior's expense, &8 Lender mgy deem a;;%)ropriate 1o
determine ¢ompliance of the Property with this section of the ortggge. Any inspections or tesis made by
Lender shall he for Lender's purposes only and shall not_be construed 10 create any res nslbllitf{ or liability
an the part 5¢ Lander 1o Grantor or 10 any other person. The representalions and warrantles conta ned herein
are based on frantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. arantor hereby (a) releases and waives any future Claims against Lender for Indemnity or
confribution in tee event Grantor becomes liable for clearup or other costs under any such laws, and (b)
agrees to indemrisy and hold harmiess Lender against any and all claims, losses, liabilities damages

nalties. an3d expenses which Lender may directly or indirectly sustain or suffer resuiting from i breac of
hig section nf the Muitgan2 or as a consequence of any use, generation, manufacture,” storage, disposal,
release or threatened refe-s:: occurring prior to Grantor's awnership or interest in the Property, whisther or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indesmify, shall survive the Payment of the Indebtedness and the satisfaction and
reconveyan:e of fhe lien of thia *Mcgage and shall not be affected by Lender's acqulsition of any Intersst in
the Property, whether by foreclosure or.otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulgance nor commit, permit, o- suffer any
stripping of or waste on or t0 the Properly or any portion of the Property. Without limiting the generality of the
foregoing, (3rantor will not remove, or Sint 10 any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall no. demalish or remove any Improvaments from the Real Property |
without the prior written consent of Lender. As i condition ta the removal of any improvements, l.ender mah/
require Grantor to make arrangements satisi2ctzry to Lender to replace such [mprovements wit
{mprovemants of at least equal value.
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Lender’s le|ht to Enter. Lender and its agents and 127/xaentatives may enter upon the Real Property at all
|

reasonable times to aftend to Lender's interests and ‘w. irapect the Property for purposes cf Grantor’s
compiiance with the terms and conditions of this Mortgage. .

Corrrlianw with Governmental Requirements. Grantor shail promntly comply with all laws, ordinances, and
reguiations, now or hereater in effect, af all governmental authorit es wpv'icable 1o the use or occupancy of the
Property. tirantor may contest in good faith any such law, ordinasce, or regulation and withhoid compliance
during any droceeding, including appropriate appeals, 8o jong as Grar«r has notified Lender in wriling prior to
doing so aixt so long as, in Lender's sole cpinion, Lendar's Interesis in the Propertr are not jeopardized.
tender may require Grantor to post adequate security or a surety bond, rcazenably satisfactory t¢ Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad the Preperty. Grantor shall do all
cther acts, In addition 10 those acts set forth above in this section, which from ‘ne pharacter and use of the
Property an: reasonably necéassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr wriiten coiisant, of ait or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cunveyance of Real
Property or ary right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, lanci contract, contract for deed, ieasehoid
interest with a term greater than three (3) years, lease—option sontract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Raeat Property, or by any other method of i:onveyance
of Real Propery interest. |f any Grantor is a corporation, patnership or limited liabllity company, transfer also
includes any ctange in ownership of more than twenty-five perzent (25%) of the voting stock, partnership interests
or limited liabilly company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

i&A)r(tES QND LIENS. The following provisions relating to the taxes and liens on the Property are a parn of this

ortgage.

payment. ‘Srantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l!’row‘ty.
and shall pay when due all ciaims for work done @ Or for services randered or material furnished 1o the
Property. {3rantor shall maintain the Pfopert“ free of all fiens having priority aver or equal to the interest of
Lender uncer this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise provided In tha following paragraph.
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W To Contest. Grantor may withhold payment of any tax, assessmert, or claim in cennection with a good
dispute over the obligation'to pay, 8o fong as Lender’s interast in the Property Is not rdized. If alien
as a resuit of nonpayment, Grantor shall within fitteen (15) days after the llen arises or, if a

ariges or is filed
lien 8 filed, within fiteen (15} days affer Grantor has notice of the filing, secure the discharge ¢i the lien, or if
requestad by Lender, deposit with Lender cash or a sufficient coiporate surety bond o other secot‘:t:iw

ctory 10 Lender in an amount sufficient 1o discharge the lien plue any costs and atorneys’ fees or other
charges: that could accrue as a result of a foreciosure or sale under the fien. (n any ..ontest, Grantor shail
l?,‘ itself and Lender and shall satlstg any adverse judgment belor2 enforcement agans! the Propesty.
i3rantor_shall name Lender as an additiondl obligee under any surety bond fumished in the contest

proceedings.

[Evidence of P m. Grantor shall upon demand furnish t0 Lender saistactory evidence of payment of the
taxes or as ents and shall authorize the appropriate mental oVicial to defiver to Lendar at any time
A written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before anr work is comrnenced,
Any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
aégn or other wer could be asserted on accourt of the work, services, or materials and the cost exceeds
$2,500.00, Grare? will upon request of Lender furnish to Lender advance assurances satisfaciory to Lender
that Griintor canarg will pay the cost of such Improvements.

PROPERTY DAMAGE iwGURANCE. The following provisions relating to insuring the Property are a pan of thig

Morgage.
Maintenance of Ingurarics. - Grantor shall procure and maintain policies of fire insurance with standard
axtended  cover, endorrenients on a replacement basis for the fuil insurable valué covering ail
improvements on the Real Prezerty In an amount sufficient to avoid application of any coinsurance clause, and
with a ntandard mortgages clause i favor of Lender, Policies shall be written b“ such insurance companies
and in such form as may be reasoeliy acceptable 1o Lender. Grantor shall deliver to Lender certificates of
soverage from each insurer containing 3 stipulation that coverage will not be cancelted or diminiehed without a
minimim of ten (10} days' prior writte) nctice to Lencier and not comainll:\g any disclaimer of the insurer's
lability for tailure to give such notice. -2ch nsurange policy also shall incfude an endorsement providing that
coveragie in favor of Lender will not be impeirad In any way by any act, omission or default of Grantor or én
ather parson.  Should the Real Pr at 2y time become located in an area designated by tha Director 0
the Ferleral Emer m Managemem Agency 7.2 epacial flood hazard area, Granior agrees lo cbtain and
maintaln Federal Flood Insurance for the Jull unpaid 2rincipal balance of the foan, up to [he mixirum policy
iimits sat under tha National Flood Insurance Prog am, or as otherwise required by Lender, and to maintain

such Insurance for the term of the loan.
iertion of Progeeds. Grantor shall promptly notity «.ender of any loss or damage to the Froperty if the
matad cost of repair or replacement egceedps' %2,.50(103 \ender mxay make root%? logs if Gratﬁtor tails to
do s¢ within fifteen (15) dggs of the casualty. Whetner or not L.e~der's secyrity is impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Incebtednrss, paymem of any lien affecting the Propen)(.
&r the restoration and repalir of the Property. [f Lender elects to applv the proceeds tg restoration end repair,
rantcr shall repair or replace the damagad or destroyed improverrems in a manner satistactcry to Lender.
Lender shall, oggnn satisfactory proof of such expenditure, pay or reiimbutie Grantor from the praceeds for the
reasoriable cost of repair or restoration If Grantor is nct In default herever. Any proceads which have not
been Jsbursad within 180 days after their receipt and which Lender hie not committed to the repair or
restoretion of the Property shalf be uged first 1o pay an' amount owing to Lender under this Mongage, then to
fggpnif accrued interest, and the remainder, if any, shall be a'gplied ia the orincipal balance of the
palg%a%':ﬁbr It Lander holds any proceeds after paynient in fuil of the Indebterliese, such proceeds shall be
Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, rnd pass ic, the
purchiser of the Property covered by this Mortgage at any trustee’s sale or other. s>« held under the

provigions of this Mortgege, or at any foreclosure safe of such Froperty.

Compilance with E)dsttnﬂ indebtedness. During the period in which any Existng Indeb:ainess described

is in effect, compliance with the insurance ﬂroviaions contained in the instrument ¢viuencing such

fetirg} Indebtedness shall constitute compliance with the insyrance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication ¢f insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this M%r'gfagn for division of
F,{SE..,?‘SL‘,. essgall apply only to that portion of the proceads not jjayable to the hoicer of the Existing
TAX AND INSURANCE RESERVES, Grantor agrees {0 establish a reserve account to be retzired from the loans
proceeds In such amount deemed to be sufficiert by Lender and shall pay monthly into that res2rve account an
amount ejilvalent to 1712 of the annua! real estale taxes and insurance premiums, as estimated by Lender, 80 as
loaprovida sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the titces and insurance premiums become delinqguent. Grantor shail further pay a monthly gro-rata share of
&l assesaments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient t0 pay such taxes, insurance premiums, assessments and other charges, Grantor
shal! pay the difference on demand of Lender. All sumeayments shall be carrled In an interzst~Iree resg:'ve
gage on a

accougt with Lender, provided that if this Mortgage is ex in connaction with the granting of 2 mMon

aiggle—famil owner-occupled residentlal properly, Grantor, In lleu of establishing such reserve account, may
plecge ar interest-baaring savings account with Lender 10 secure the payment of estimated 1axes, insurance
premiums assessments, and other charges. Lender shall have the right lo draw ‘mﬂ the reserve (or ple?tge)

account to pay such items, and Lender shall net be required to dete'mine the val

Or accuracy of any item
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. before paying it. Ncthing in the Mortgage shall be construed as reqtulring Lender to advance other manies for
; such purposes, anc Lender shall not incur any ilability tor anything it may do or omit to do with respect to the
7 reserve account. All amounts in the reserve account are hereby pladged to further secure the indebtedness, and
¢ Lender is hereby authorized to withdraw and apply such amounts on the Indebte:iness upon the occutrence of an
- avent of default as -described below.

* EXPENDITURES EY LENDER. if Grantor fails to comply with any provision of this Morigage, Inclugm any
obligiation 10 maintiin Existing Indebtedness in good standing as required belaw, or if any action or Rroc n% ]
commenced that would materially alect Lender's interests in the Property, Lender on Grantor's behalt may, but
ghali not be requirad to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear inturast at the rate provided for in the Nate from the date incurred or paid by Lender to the date of
rapayment by Grantar, All such expenses, at Lender's option, wil (a? be payablz on demand, (b) be added to the
balgnce of the Ncte and be apportioned among and be payable with any Instaliment payments to beceme due
during sither H) the term of any applicable insurance policy or (il) the rema;,ningng@rm of thea Nate, or (c) be
treated as a bafloon payment which will be due and Pa le at the Nota's maturity. This Morigage also will secure
payment of theez aimounts. The rights ?rowded tar in this ragraPh shall be in addition to an{ other rlgh*.s or any
remedics 10 wnich Lender may be entitied on account of the delaut, Any such acton me ender shall not be
construed as curivy the default so as to bar Lender from any remedy that it otherwise would have had.

ﬁh:RANTY; DEFENSE OF TITLE. The following provisions relating to ownerstip of the Property are a part of this
ortgage.
TiHle. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Propedy in fee
simpie, free and clear ¢ i liens and encumbrances other than those set forth in the Real Progeny uiascrifmon
or in the Existing Indebtod)wss section below or in any title insurance palicy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to «xecuta and deliver this Mortgage to Lender.

Defense of Titie. Subject to tht excantion in the paraﬁraph above, Grantor warrants and will forever defend
the title 10 tha Pro agalnst the laviul claims of all persons. In the: event any action or proceeding is
commenced that questions Grantor's fitts or the interest of Lender under this Mortgage, Grantor ghall defend
the action at Grantor's expense. Grartor may be the nominal Pany in such proceading, but Lender shall be
entitted to garticipate in the proceeding and 10 be rapresented in the proceeding by counsel of Lender's own
cholce, and (Girantor wili defiver, or cause i 2 delfvered, 10 Lender such. instruments as Lender inay request
from time t¢ (ime o permit such participation.

Compiiancr: With Laws. Grantor warrants that the Aropenly and Grantor’s use of the Praperty compiies with
aii existing applicable laws, ordinances, and regulavony of governmental authorities.

EXISTING INDiBTEDNESS. The following provisiors ~concerning evisting indebtedness (the "Existing

indebledness”} are a pan of this Mortgage.
Existing Lien. The lien of this MonFaqp securinsq the Indetiedness may be secondary and inferior to the lien
securing payment of an existing obligation to First Security Burix of Wocd Dale described as: Murt%nge Loan
dated Decarber 7, 1995 and recorded as Document No. 36016020 and assignment of Rents dated Liecember
7, 1995 and recorded as tocument #96016018. The existing cbligaton has a current principal balance of
approximately $1,603.00 and is in the originat principal amaunt of 5340400, Grantor expressly covenants and
agrees 10 pay, of see 10 the payment of, the Existing Indebtedneis and to prevent any delaull on such
indebtednass, anédeiault under the instruments evidencing such Incicorzdness, or any default under any
security documents for such indebtedness.

Detault. 'f tha payment of any instaliment of principal or any interest on the Ex'sting indebtedness is not made
within the time required by the note eviaenclné; such indebtedness, or should a default occur under the
instrumerit securing such indebtedness and not bie cured during any applicable graca nerlod therein, then, at
the agtron of Lender, the Indebtednass secured by this Mortgage shall become imiieuizialy dus and payable,
and ihis Mortgage shall be in defauit.

No Modification. Grantor shall not enter Into any agreement with the helder of any mortaage, deed of trust, or
other security agreement which has priority over this Mort aEe %y which that agreement is nodified, amended,
extended, or renewed without the Rrior written izonsent of Lender, Cirantor shall neither request nor accept
any future advances under any such security agreement without the prior writien consent of Lender.

CONDEMNZATION. The following provisions relating to condamnation of the Property are a part of this Morigage.

Apgucaijon of Net Proceeds. !f all or any parn of the Propenty is condemned by eminent domain proceedings
or by any {Jroceeding or purchase in lieu of condemnation, Lender niay at its election require that all or any
gon on oi the net eProceods of the award be applied ‘0 the indebledness or the repair or restoration of the
ropert;. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensi, and attornays' fees incurred by Lender in cornection with the condemnation.
Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Granto: shail promptly take such steps as may be nacessary to defend the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lendar shall be entitied 1o participate In the
proceeding and to ba represented in the proceeding by counsel of His own chaice, and Grantor will deliver ar
g:tf:t?g{fo‘%% delivered to Lender such instruments as may be requested by it from time to time to permit such
tpetion,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a par: of this Mortgage:

Curran!. Taxes, Feas and Charges. Upon request by Lender, Girantor shall execute such documents in

T0£99SL6
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) aidition to this Mortaage and take whatever other action ig requested by Lender to perfect and continue
3 l.onder’s fien on the Real Property. Grantor shall relmourse Lender for all taxes, as described below, lo?.ethef
b with all expenses incurred in recording, perfecting or continuing this Mortgage, includir g without limitaticn afl
s taxes, fees, documentary stamps, and other charges for recording or registering this Mor'gage.

Texss. The following shall constitute taxes to wtich this section applies: (a) a ific tax upon this type of

Mort or upon all or any pan of the indebtedness secured hy this Mortgage, a s jecific tax on Gramor
whicg Hramor%g"authonzea’ 3 required to deduct from paymentg on the !n%eg?edngas & xcuad by this type of

Mortgage; (¢ a tax on this type o Mon%ﬁqe chargeahle against the Lender or the holde ' of the Note; and (d)
r!?ﬁtacbr c tax on all or any portion of the Indeb’edness or on payments of principal ind interest made by

a8 Subsequent Taxes. If any tax to which this section applies is enacted subsequen: to the date of this
T Mo: , this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaliable remedies for an Event of Default as provided below Liniess Grantor either
« m.?ays the 1ax before it becomes delinquent, or (b) contests the tax as Bmvlded abeve in the Taxes and
3 o : n%g:.tion an deposits with Lender cash or a sufficient corporate surety bond or other securily satistactory
f' - SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
o fnecurity agreement aieg nart of this Martgage.
X Security A - Tii's Instrument shal! constitute a securnm agreement to the extent any of the Property
3 constitules Tixturas or cther al proneity, and .ender shall have all of the rights of a secured party undar
the Uniform Commercial Coue as amendad from time to time. .
Senurlty Interest, Upon razuest by Lender, Granior shall executs financing statements and take whateve;

oﬁmrﬂ;ycﬂon is requasted by Lumier 1o parfect and continue Lender's security interest in the Rents an
this Mostgage In the real property records, l.ender may, at any

v Parsonal Propem% in addition 2 racorc lnu
me and wﬁhmﬂ rther authorization o Grantor, file executed counterparts, copies or raproductions of this
: oﬂ]na?e as a financing statement. Cirar.oi shall relinburse Lender for all expenses incurred in perfacting or
fy continulng this security Interest. Upon defaiit, Grantor shall assemble the Personal Property in 8 manner and
E3% at a place reasonably convenient to Grasi¢ 2nd Lender and make It available to Lender within three (3) days
At after raceipt of written demand from Lendor.
v & Addresyes. The mamn? acddresses of Grantol (dehtor) and Lender {secured party), from which information
e concemlnig the security interest granted by this Murtgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page ct thie Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FAC'!. The !=lrwaing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Aasurances. At any time, and from ima to time, upur request of Lender, Grantor will make, execute
and deliver, or witl cause to be made, exectted or deliverec, o Lender or to Lender's designee, and when
| requested by Lender, cause to be filed, recomad, refiled, or rorecorded, as the case mey be at such times
3 and in such offices and places as Lender ma deem appropriate, £y ¢nd all such mongiges, deeds of trust,
security deeds, security agreements, financiyg statements, continuation statements, instruments of further
assurgixce, certificates, other documents ns may, in the sole opinivr. uf Lender, be necessary or desirabie
‘ In order to effactuate, compiete, D%%”m conti1use, of preserve {a) the :hiizations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) the llens and security *+erests created by this Morgage
'’ on the Property, whether now owned or herealler acquired by Grantor. Unless rrohibited by law or agreed 10

i e contrary by Lender in writing, Grantor shall reimburse Lender for all cos's and expenses incurred in
sonnaction with the matters relerred ta in this aragraph.

I

- J\nomey-ln-FacL if Grantor fails to do any of the thms referred to in the precedho gziagraph, Lender may
do 8o for and in the name of Grantcr and al Grantor's expense. For such purgeses, Grantor hereby
{rrevocadly appoints Lender as Grantor's attoiney-in-~fact for the purpose of making, eisCuting, dalivering,
£ fiing, recarding, and doing all other things as may be necessary or desirable, in Lendet’s 2ole opinion, to

accomplish the matters referred to in the prececiing paragraph,

FULL PERFORMANCE. It Grantor d)a#s ail the Indebtedness when due, and otherwise performs all the otligations
: imponed upcn Grantor under this Mortgage, Lender shail execute and deliver to Grantor a suitible satisfaction of
this longage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by adplicable iaw, any
raasonable termination fee as determined by Lender from time 10 time. I, however, payment is made by Grantor,
{ whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebladness and thereafter Lender
1 Is farced to remit the amount of that payment {g) to Grantor's trustee in bankruptc¥ or to any similar person under
= any federal or state bankruptcy law or law for the revief of debtors, (b} by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's rty, of (¢} by reason of
gly saftlemont or compromise of any ciaim made by Lender with any claimant (including without limitation
rantcr), the indebtednass shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgege shell continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancel'ation of this Mortgage or of any note or other Instrument or agreement evidencing the indedtedness and the
Property will continue eté: gecure the amount repalid or recovered to the same extent as if that amount never had
been ciiginally received by Lender, and Grantor shall be bound by anv judgment, decree, order, settiement or
compromiss refating to the Indebtadness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitutn an event of default ("Event of Defauit™)

under this Mongags:

!
e e s S S S S Basa—
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Cefault on indebtedness. Failure of Grantor to make any payment when due on the indebtedness,
Default on (ther Paymenls. Failure of Grantor within t1e time required b?- this Mortga}?e t¢ make any
i ;:ayrﬁem for 1axes gr insurance, or any other payment necessary to prevent filing of or to efiect discharge of
t any lien.
; Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant of condition
contained in this Mortgage, the Note or in any of the Relatet) Documents.
|aise Siatements. Any warrantg, represeniation or statement made or furnished to Lender by or on behalt of
(3rantor under this Mortgage, the Note or the Related Cocuments is false or misleading in any material
respect, eitnier now or at the time made or furnished.
Defective ‘Ssliateralization. This Montgage or any of the Related Documents ceases to be in full force and
atfect (inciuding failure of any collateral documents to create a valid anct perfected security interest or Hen) al
any time ang! for any reason.
Death or Innolvency. The death of Grantor, the Insolventy of Grantor, the a{)poimmem of a recelver for any
part of Grarior's }oropeny. ggg assignment for the benefil” of creditors, an% vpe of creditor workout, or the
commencement of any praceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclogure, Foitelture, elc. Commencement of foreclosure or forteiture proceedings, whethsr by judicial
praceeding, self-5e'y, repassession or any other method, by any creditor of Grantor or by any governmental
agency against any-uf the Property. However, this subsection shall riot a?m{h in the event of a good faith
dispute by ‘Grantor as 1C the validity or reasonableness of the claim which Is the basis of the fereciosure ar
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety hond for the ¢lair satistactory to Lender.
Breach of Other Agreement. ~Any breach by Grantor under the te'ms of any other agreernent between
Grantor ax Lender that is not reiradied within any grace perlod provided therein, including without limitation
lartly agreement concerning any inJebledness or other obiigation of Grantor to Lender, whether existing now or
ater.
Existing [nijebledness. A default shail ucour under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtediiess, or commercement of any suit or other action to foreclose any
existing fien on the Proparty.
Events AHecting Guarantor. Any of the preceding-avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ‘ncompetent, or revokes or disputes the validity of, or (iability
under, any Guaranty of the Indebtedness.
insecurily. Lender reasonably deems itself insecure.
RIGHTS ANI) REMEDIES ON DEFAULT. Upon the occurrense of any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more of the Tollowing rights and remedies, in addition 10 any other
rights or remexties provided by law:
Accelerate Indebtedness. Lender shall have the right at its option wvithout notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepzyment penalty which Grantor would be
required to pay.
UCC Remedles. With respect 10 all or any part of the Persgnal Propeity, Lznder shall have alt the rights and
remedies of a secured par@ under the Uniform Commercial Code.

Collect Annts. Lender shall have the right, without notice to Grantor to take possession of the Property and
collect th Rents, lncludinq amounts past due and uripaid, and apply the net sraceeds, over and above
Lender's; nosts, against the Indebtedness. in furtherance of this right, Lender ma require any tenant or other
user of the Property 1o make payments of rent or use lees directly to Lender. [ i'w onts ars collected by
Lender. tnen Grantor Irrevocablr designates Lender as Grantor's attorney~in-faci 'u andorse instruments
receivec! in payment thereof in the name of Grantor and to negotlite the same anc <oi'ect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satis?y i obligations for
which t1e payments are made, whether or not any proper grounds for the demand exicted. Lender ray
exercise its rights under this subparagraph either in percon, by agent, or through a receiver.

Mortgajee In Possession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receive” appointed to take possession of all or any par of the Property, with the power to protect and preserve
the Property, 1o operale the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the' proceeds, over and above the cost of the receiv-arshiﬁ. against the Indebledness. The
mortgaijee in possession or receiver may serve without bond i permitted by law. Lender's right to the
appaintment ol a seceiver shall exist whether or not the apparent value of the Propeny exceeds the
in eg:ted"less by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

;’Q"”ﬁ"’“ F%eclosure. l.ander may obtain a judicial decree foreclosing Grantor's Interest in all or any part o

e Propeny.

Deficiency Judgment. | permitted by applicable luw, Lender may obtain a ]Iud ment for any deficiency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shali have all other rights &nd remedies provided in this Monigage or the Note or
availatilc at law or in equity.

Sale ¢t the Property. To the extent permitted by applicable law, Cirantor hereby waives any and all right to

FOLIISLE
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have the property marshallad. In exercising its rights and remedies, Lender shall be free to sell all or any part
of thia Property together of separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on all or any portion of the Propesty.

Nolice of Sale. Lender shall give Grantor reasonible notice of the time arkg'IJylaca of ):'ntr public sale of the
Persnnal Propenty or of the time after which anr private sala or other intended disposition of the Personal
Proporty Is to be made, Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a pravision ot this Mortcage shall not
constitute a waiver of or prejudice the fm‘z’s rights otherwise to demand strl>t comPuance with that prevision
or any other provision. Election by to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to maka expenditures or take action to perform an obiigation of Grantar um!agr this
Mortgage after failure of Grantor to perform shall no! affect Lender's right to ceclare a default and exercise its
remexiles under this Mortgage.
3 neys’ Feas: Ewﬁomcl. It Lender institutes any suit or action to erforce any of the terms cf ihis
ortgage, Lunczs shall be entitied to recover such sum as the court may amudge reasonabiz as attorneys’
: faes at trial and on any appeal, Whether or not any court action is involved, al! reasonable expenses incurred
3 by lLender that |1 ‘.ander's opinion are neceeaar‘ at ag‘! time flor the pritection of ite interest or the
- enforcement of its ri,ms shall become a of the Indebtedness payable on demand and shefl bear interest
;- from the date of exporaiture until reﬁal at the rale ed for in the Note. Expenses covered by this
g wm'aph inciuds, without fimitation, however aub{ect a any limits under applicable lavi, Lender's attorn )
and Lender's legal <xranses whether or not there is a lawsult, including attormeye’ fees for bankrupicy
i proceedings (including efforta to modify or vacate automatic stay or injunction) appeals and any
3 antici post-judgment Guilection ces, the cost of searching records, ohtaining titie repests (including
: forecicaure 1 ), surveyors’ rerors, and appraisal fees, and title insurance, to the extent permitted by
. applicable law. Grantor also will pey, uny court costs, in addition to all other sums provided by faw.

8
o NCTICES YO GRANTOR AND OTHER PAARTIIS. Any notice under this Mortgage, including without limitation any
X noilce of default and any notice of sale {2 Crantor, shall be In writing, may be sent by telefaceimile (unless
;28 otherwise required by ia\:{). and shall be effartiva when actuglﬂ% delive’ed, or when deposited wilt a nationally
Y ) recognized overnight courler, or, it malied, shall oe dzemed effective when deposited in the United States mail first
& class, certified or registerad mail, iPosu:?e prapa, directed 10 the add-esses shown near the beginning of this
¥t Mortgage. Any may change its address tor nclices-under this Mortiage by giving formal written notice to the
3 other pasties, speci noq at the purpose of tha notice is 10 changﬁ the party's zddress. All copies of notices of
1y foreclosure from the holder of any lien which has prioriy-r7cr this Mortgage shali be gent to Lender's address, as
e,.:.!\ shown near the beginning of this Mortgage. For notice purcses, Grantyr agrees to keep Lender informed at all
- o timos of Grantor's current address.
MISCELLANEOUS PROVISIONS. The followin;) miscellaneous provisions are a pert of this Morgage:

- Amerdments. This Mortgage, together with any Related Docurrents, constitules the entire understanding and
a'fraement of the parties as to the matters set forth in this Murtgap=.- No afteration of or amenciment to this
¥ ortgage ehall be eNective unless given in writing and signed by tre purty or parties sought to be: charged or
b bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliverad 1o Lender and acseried by Lender in ihe State of
IHinols. This Mortgage shail be governed hy and construed in sccordsine with the iaws of the Stale of

fllinoks.
[ in Headings. Caption headings in this Mortgage are for convenience purpores pnly and are not 10 be
i u:g%o imerpratgor defing the provisions of this Mortgage. RurPot y
2 Merger. There shall be no merger of the interest or estate created by this Mortgage with eny ather interest or
: aatata in the Property at any time held by or for the benefit of Lender in any capacity, without the written
b coneeit of Lender,
Multiple Parties. All obligations of Grantor under this Mortgage shalt be ﬁim and several, ard all references
to Granter shall mean each and every Grantor. This means that each of the persons eigning below Is
rasponsible for afl obligations in this Mortgage.
Seversbilty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any n or circumstance, such finding shall not render that provigion invalid or
.. unenforceable as to any other ﬁmnns or circumstances. |f feasible, any such offending provision shall be
deemsd to be modified 1o be within the limits of enforceability or validity; howsver, if the ofanding provision
cannot be 8o modified, It shall be stricken and all other provisions of this Mortgage in all other respects shall
ramaln valid and enforceable.
Succauaors and Assigns. Subject to the limitations s'ated in this Mortgage on transter of Grantor’s interest
this Mc:rsgag'e shall be binding upon and Inure to the henefit of the partles, their successors and assigns. i
ownershpla of the Property becomes vested in a person other than Grantor, Lender, without notice 10 rantor*

may doal with Grantor's successors with reference to this Monigage and the Indettsdness by way o
forbearance or extansion without releasing Grantor from the obligations of this Mortgage or iebility under the

indebietnass.
Time is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Ex n. Grantor hereby releases and walves all rights and oenefits of the
homestead exemption laws of the State of lllinois as to &)l Indebtedness secured by this Mongaye.




UNOFFICIAL COPY

¢« 07-25-1997 MORTGAGE Page 9
Loan No (Continued)

Walvers and Consents. Lender shali not be deemed to hive waived an{ rights under this Mortgage {or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Leadier in e'x'erClSlﬂ% an’% r:?ht shall oFerate as a walver of such right or any other right. A walver by
, any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right atherwise
to demani} strict compliance with that provision or any cther provision. No prior waiver by Lender, ror any
' course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's ohligations as 10 ang future transactions, Whengver consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitite continuing consent 1o subsequent
instances where such consent is required.

AN

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGHEES TO ITS TERMS.

GRANTOR:

V;?:_‘,’ b; Lt !

i .ti";u' 3

ignazio Laudando

X

] N 3 I

Waria Lavidendo

INDIVIDUAL ACKNCWEDGMENT

TOLIISLE

STATE OF _ Illinois )
) 88
COUNTY OF DuPage 1

On this day hefore me, the undersigned Notary Public, personally appeared !gnazio Laudando and Maria
Laudando, t» me known to be the individuais described in and who executed the Mortpage, and acknowledged
that they sicned the Mortgage as their free and voluntary act and deed, for the uses rad purposes therein

mentioned.
Given under ray hand and officlal seal this S _day of .ol .19 77,
By U T ol A e Htisldlng . ST G .

) .
Notary Public in and for the Stale 0f .oy iisicons
% OFFICIAL SEAL
My commission expires % ..oy a0 cns 0EIERSE

,: Notary Public, Stae of Hing s
Wby Commistion Een v 2IM2TC

ILASER PRO, Reg. U.S. Pat. & TM, OH,, Ver. 3.24 (¢) 1997 CFI ProServices, inc. All rights reserved.
(IL~GG3 LAULIANDO.LN R1.0VL)
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