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THIS ASSIGNMENT OF RENTS IS DATED JULY 25, 1997, betwec:r ignnzio Laudando and Maria Laudando, his
wile, whose address is 1008 N. 15th Avenue, Melrose Park, IL 6(160 (refenred 10 befow as "Grantor"); and
S\JBURBAN BANK & TRUST COMPANY, whose address is 372 word Dale Rd., Wood Dale, IL 60191
{roterred {0 below as "Lender”).

A'SSIGNMENT. For valusbie consideration, Grantor assigns, grants a corlivilng security Interest in, and
conveys 1o Lender all of Grantor's right, titfe, and Intersst in and {o the Rents from the folfowing described
Property located in Cook County, State of liinals:

Let 15 in Block 73 in Melrose a Subdivision of Lots 3, 4 and 6 in Subdivisior =7 the South 1/2 of
Soidion 3 and 10 tying North of the Chicago and Northwestern Railread In Townsiiip 39 North, Range
14, East of the Third Principal Meridian, in Cook County, lilincis

The Real Property or its addrees is commonly known as 1008 N. 15th Aven.e, Meirose Park, IL 80160, The
Rea! Proprty tax identification number Is 15-03-430-012.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the mearings attributed to suca terms in the UnJorm Commercial
~ode. All references 1o doiiar amounts shall mean amounts in lawful monay of the United States of America.

Assiynment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions raiating to the Rena.

Existing Indebledness. The words "Existing Indebtedness™ mean an existing obligaticn which may be
secured by this Assignment to First Security Bank of Wood Dale described as:  Moripage Loan dated
Decanber 7, 1995 and recorded as Document No. 96016020 and assignment of Rents dated December 7,
1995 and recorded as document #96016019. The existing obligation has a current principal balance of
appraximately $1,603.00 and is in the original princigal amount of $3,000.00.
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livant of Detauit, The words "Evest wbﬁaul‘mean and Include without limitation any of the Events of
{)alauht set forth bielow in the saction Htied "Events of Default.”

Gromtor. The word “Grantor® means ignazio Laudando and Maria Laudando.

; Indebtedness. ‘The word “Indebtedness” means all principal and Interest payebhy under the Note and any
' amaunts expanded or advanced by Lender ta dis:harge obligations of Grantor or exoenses incurrad by Lanc ar
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as proviced i

this Assignment.
Lander. The word "Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.

Nob:, The word "Note” means the promissory nxe or credit agreement dated July 25, 1997, in the original
pincipal amount of $10,724.25 from Grantor 10 Lender, together with all renewals of, exiensions of,
madificatione of refinancings of, consolidations of, and substitutions for the promissory note or agreemen:.

Tria interest rate or-the Note I8 8.75(1%. The Note is payable in 36 monthly payments of $344.85.

Property. The wurd "Broperty" menns the real property, and all improvements theseon, described above in
tha * Asgignment® exction.

\ Real P ., The words-"Real Property” mean the , interests and rights described above in the:
B 'me:en% nition® section. perty” property ¢

;fN Relwed Documents. The t/ords "Related Docuiments® mean and include without limitation ail promissory

. nolet, credit agreements, loan apreements, emironmental agreements, guararnties, securty agreements,
morifjages, deeds of trust an mher inﬁmmﬂs. agreements and documents, whether now <f hereafier

¢ . sxisting, exscuted in connection wiit ths-'adebtedness,

.‘5;;‘0 Rent. The word "Rents” means all rents, Tevenuss, income, issues, profits and proceeds from ths Property,
whotter due now or later, including withoat fimitation all Rents from all leases described on any exhibit

\
.
1. g-; ) attectiad to this Assignment.

S THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEF T./E NOTE, THIS ASSIGNNVENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTER ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i2-his Assigninent or any Refated Dlocument.
; Grantor shall &ay to Lender al amounts secured by this Assignment-ax they become due, and shall strictly
; Bgrorm &ll of Grantor's obligations under this Assignment. Unless and unt' Lander exercises its right to collect
: Rens as provided below and 8o fong as thera is no default under ih's Assijnment, Grantor may remain in

sgssior and control of and ate and manage the Pri and coilec( tte Flents, provided ther the grantin
ﬁt}gﬁﬁ L'E ‘10 collect the Hems%i not constitute Lenclersfg%sem to the uez ¢ cash %rolla:eral inab ruptcg
GRANTCR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rerts, Gra Ytor represents and warrants to Londer that:
Ownerohip. Grantor Is entitied ta receive the Rents free and clear of ail rights, loans, lians, encumbrances,
and tlaims except as disclosed to and accapted by Lander in writing.
nghl: i) Assign. Grantor has the full right, power, :ind authority to enter into this Assig.v.ent and 10 assign
and corvey the Rents ta Lender.
. No Pvicr Assignment. Grantor has not previously assigned or conveyeu the Rents to any other person by any
. instrumant now in force.
- No Furiher Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
= in the Rents except as provided in this Agreement.
LENPDER"S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have: cccurred under this Assignment, to collect and receive the Rents. “For this purpose, LenGer is hereby
giver: and granted the following rights, powers and authority:
Notice: 10 Tenants. Lender may send notices to any and ali tenarts of the Properly advising them of thia
- Assignment and -directing aif Rents to be paid directly (0 Lender or Lender's agent.
Enter I Propeity. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other s liabie therefor, all of the Rents; institute and carry n all legal

roceediigs necussary for the protection of the Property, including such proceedings as may be nacessary to
P'escaver pc?:sesahm of'the Propgrty; collect the Rentgeagd rernove%ny ten%rm or ten%sms or other pursons fipm

the Proporty.
Maintain the Pro?erty. Lender may enter upon the Property to maintain the Ptope;?f ang keep the same In
repair; tc pay the costs thereof an’t'l of afl ggnrvicas of ali employees, including their equipr%?ﬂ. and of all

continuing costs and expenses of maintaining the Property in proper repair and candition, and also to pay all
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%%‘33' as%msments and water utilities, and the premiums on fire and other insurance effected by Lender on
g Propeny.

Complisnce with Laws. Lender may do any and all things to execute and compy with the laws of the State of
Ilinois and also alt other iaws, rules, orders, ordinances and requiremerits of all other governmenial agencies
aftecting the Property.

Lease the Pro . Lender may rent or lease the whole or any part ¢f the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lLender may engage such agent or ag;ents as Lender may deem appropriate, either in
Lieadert s name or in Grantor's name, [o rent and manage the Property, including the coliection and application
of Rents.

Other Actn. Lender may do all such other things and acts with respect 1o the PProperty as Lender may deem
aPproprlatts and may act exclusively and solely in the place: and stead of Grantor and 1o have all of the powers
0

Grantor for the purposes stated above.

No Requitemarit to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shzuihave performed one or more of the foregoing ‘acts or things shall not require t.ender to do

any other specific act or thing.
APPLICATION OF RE* T8, All costs and exRenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lend2r may pay such costs and experises from the Rents. Lender, in its sole discretion,
shall determine the applicatia of any and alt Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agphed to the indebtednass. All expenditures made by
Lender under this Assignment znd not reimbursed from the Rents shall becoms a part of the Indebtedness
secured by this Assignment, and. shall be payable on demand, with inlerest at the Note rate from date of
expenditure until paid.
FULL PERFOFMMANCE. [f Grantor pays all of the Indebtedness when due and otherwise perfurms all the
cbiigations :m!:osed upon Grantor under this Assignment, the Note, and the Relited Documents, Lender shalil
execute and cieliver to Grantor a sultable szusfaction of this Assignment and suitable statements of tarmination of
any tinancing statement on file evidencing ‘.snder's secunty interest in the Rants and the Property. Any
termination fe: required by law shall be pal” nv Cirantor, if permitted by applicable: law. If, however, payment is

made by Grartor, whether voluntarily or otherwisa or by guarantor or by any third party, un the Indebtedness and -
thereafter Lercler is forced to remit the amount of thay nayment (a) to Grantor's trustee in bankruplicy or to any

similar person under any federal or state bankruptcy taw or law for the rellef of debtors, (b) by reiason of any
judgment, det:iee or order of any court or administrative Dady having jurisdiction over Lender or any of Lender's
or {c} by reason of any settiement or compicirise of any claim made by Lender with any claimant
wut limitation Grantor), the indebtedness sha!! 'se considered unpaid ior the purpose of anforcement

ro| '
lncﬁ?&%g wit ) 1
of this Assignment and thig Assignment shall continue to be-afactive or shall be rainstated, as the case may be,

notwithstanding any cancellation of this Asgignment or of any r.oty or other instrument or aﬂ:'eemem evldencinﬁ
the indebtedness and the Property will continue to secure the amvuit repaid or recovered to the sams exten! as
that ameunt rever had been originally received by Lender, and Grantur chall be bound by any judgrent, decree,
order, setttement or compromise relating 1o the Indebtedness or to this Assijjnment.

EXPENDITURES BY LENDER. 1f Grantor fails to comp:r with any provision of this Assignment, inc!udinﬁ any
obligation to malntain Existing Indebtedness in good standing as required veiow, or if any action or [roc n? is
commenced ihat would materially atfect Lender's interests in the Property, Londer on Grantor's behall may, but
shall not be raquired to, take any action that Lender deems appropriate. ‘Any amzunt that Lender expends in 80
doiny will bear Interest at the rate provided for in the Note from the date incurrec cr paid by Lender to the date of
repayment by (rantor. All such expenses, at Lender’s option, will (a_{ be payable on rlemand, (b) be added to the
balance o the Note and be apportioned among and be payable with any ‘installmeat ravments to become due
during either (? the term of anx applicable insurance policy or (i} the remaining ter, o7 the Note, or (c) be
treatad as a tafloon payment which will be due and Jaa abli at the Note's maturlty. as Assigarient also will
secure paymant of these amounts. The rights provi for in this paragraph shall be i addition to any other
rights of any remedies to which Lender may be entitied on account of the default. Any suct ection by Lender
aggll not be ;onstrued as curing the default so as o bar Lender from any remedy that'it otherwiss would have

DEFAULT. Euch of the following, at the aption of Lender, shall constitute an event of default ("Evert of Defauit®)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliarce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
containec in this Assignment, the Note or in any of the Related Dacuments.

False Stitements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related] Documents s false or misteading in any material
respect, nither now or at the time made or furpished.

Defective: Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
sflect {iniluding fajlure of any coifateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.
Other Defaults. Failure of Grantor o comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insalvency. The death of Grantor, the insolvency of Grantor, the agpointment of a reseiver for any
part of Grantor's property, any assignment for the benefit of creditors, any t/pe of creditor workout, or the

P
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commencerment of any proceeding under any bankruptcy or insolvercy lavs by or against Grantor.
Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture procendings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. Howeves, this subsection shall not a?p% in the event of & good faith
;lo'npute by Grantor as to the vaildity or reasonalieness of the claim which is the hasis of the foreciosure or

efeiture proceading, provided that Grantor give:s Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lenier.

Events Affecting Guarantor. Anr of the precering events occurs with respect to ény Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputas the validity of, o liabillty

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insccure,
Existing Indebtedness. A dofautt shall occur uder any Existing Indebtedness or under any instrumert on t1e
P%rty securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
axisting fien 0 the Property.
RIGHTS AND RENZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftr,
Lender may exercise any one of more of the following rights and remedies, in addiion to any cther rights or
rempclies provided bt I7.w:
Azcelerate Indebtsdross. Lender shall have “he right a: its option without nitice: to Cirantor 1o declare 1@
gﬁéﬁlmgggbgggnm inmvatlately due and payabile, Including any prepaymient panalty which Grantor would e
Collect Rents. Lender shall have the right, without notice to Grantor, to iake possession of the Property and

pallect the Rents, includin? amcunts past due and unpald, and apfly the net proceads, ovier and ahose
ender’s costs, against the ndeotedrass. [n furtherance of this right, Lender shall have all the nﬁg‘ provid:xd

o O for in the Lender's Right to Coilzct Section, above. |f the Rents are coliected ﬁ% l.ender, Grantor
1580 rrevocably designates Lender as Gamr's aftorney~in-fact to endors: instrum received in payrnent

" thereof in the name of Grantor and t¢ necotiate the same and collect the Procueda. Payments by tenams or
Y. other users to Lender in response to Lende''s demand shall satisfy the ot ligations for which the payments are
‘ made, whether or not any proper grounds fur *tir demand existed. Lendsr may exercise its rights under this

subparagraph either in person, by agent, or t.rugh a receiver.
Mort in Possession. Lender shall have ‘he right to be placed as mortgagee in possession or to have a

t&" recei?ref appointed to take possession of all or any pan of the Praperty, with tﬁe power to protect and preserve

the Property, to operale the Property preceding foreciesure or sale, and to coliect the Rents from the Frope ty
il apply the proceads, over and above tha cosi o the receivership, against the Indebiedness. T
mongagee in Possesslon or receiver may serse withcut oond if permitted Dy law. Lender's right to e
ippointment of a receiver shall exist whether or not “*e anparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lencer #hall not disquaiily & person from serving as a

receiver.
Oiher Remedles. Lender shall have all other rights and remedies wrovided In this Assignment or the Note or

lly law.

Walver; Election of Remedies. A waiver by any Psa%of 1 breach of a provision of this Assignrient shall not
8 righ ervise to demanu £inc. compliance with that provision

corstituta a waiver of or prejudice the Eem F'

r any other provision. Election by Lender t¢ pursue any remedy shall . 2xclude pursui- of any other
rameciy. and an olaction 10 make expenditures of take action to perform an ofwpation ¢f Grartor under this
j\esignment after failure of Grantor to perform shall not affzct Lender's right to dclare a default and zxercive
I remedies under this Assignment.

' Fees; Expenses. !f Lender Institites any sult or action to enfcrce any i the terms of this
Aseignment, Lender shali be entitled to recaver such sum as the court w adl]udge réaroruble as attorneys’
faoy at trial and on any appeal. Whether or not any court action is involved, all reasonabla zxpenees incurrod
tiy Lender that in Lender's opinion are necessan‘ at ngaa time for the prctection of s iverest or the
enforcement of lts rights shall become a part of the Indebtedness payable on demand and siia’ bear interest
t:icen the date of expenditure until re at the rate provided for in the Noto. Expenses covéred by lhis

aragraph include, without limitation, however subj&ct to any limits under applicable law Lender's attorneys'
a0 and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees “or bankrupicy
pmceedlgge (including eforts to modify or vacate any automatic stay or injunction), appeals and any
entici post-judgment collection services, the cost of searching records, olxtainin tite reports (including
foreciosure reports), surveyors' reports, and argraisal feus, and Gtle insurance, to the extet permittec by
gpplicable law. Grantor aiso will pay any court csts, in addition to all other sume provided by law.

MISCELLANEOUS PROVISIONS. The following misiellaneous provisions are a part of this Assignraent:

Anwndmenta. This Assignment, u;gether with any Related Documents, ¢onstiiutes the entire understanding
and agreement of the o as to the matters set forth in this Assignment. No alteration of or amendraent t0
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Agriicable Law. This Assignment has been delivered to Lender and acceplad by Lender in the State of
Hlinols. This Assignment shall be governed by and construed in accordance with the laws cf the State of

Hlinols.
Multiple Parties. All obligations of Grantor under this Assignment shall te Joint and several, and all
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references to Grantor shall mean each and every Grantor. This means that eaih of the persons signing below
is responsible for all obligations in this Assignment.

‘ No Moditieation. Grantor shall not enter into any agreement with the holder of aﬂ¥I mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreemen: Is modified,
4 amended, exfended, or renewed without the prior written cansent of Lender. Crantor shall neither request nor
accept any future advances under any such security agreement without the pricr written consent of Lender.

; Severabil.%. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or

unenforceable as to any person or circumsiance, such finding shall not ronder that provision invalicl or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be
deemed 10 be modified to be within the limits of enforceability or validity, however, | the otfending provision
cannot be so modified, it shall be stricken and alf other provisions of this Assignment in all other respects shall
remain vlid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, 1his_4ssignment shall be’ binding upon and inure 10 the benefit of tha parties, their successors and
assigns. If o;vr,ershiF of the Property becomes vested in a person other than Grantor, Lender, 'without nctice
to Grantcr, may deal with Grantor's successors with refarence to this Assignment and the indebtednass by
wa oft ':ortlnegerg{tcf or extension without releasing Grantor from the obligations of this Assignmant or liability
under the Indebtedrcas.

Time is of the Essenze., Time is of the essence in the performance of this Assignment.

Waiver of Homestead =yamplion. Grantor hereby releases and waives all rights and benefits of the
nomestear] exemption laws of the State of lllinois as to all Indebtedness securex| by this Assignment.

walvers und Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) urless such waiver Is in writing and signed by Lender. No delar OF omisuion
an the part of Lender In exercising any right shall operate as a walver of such right or any other right. A
waiver Dy any party of a provision o thi3 Assignment shail not constitute a wziver of or prejudive theajpan%s L.
right otheiwise to demand strict coranliance with that provision or any other provision. NO prior waiver By ]
Lender, ror any course of dealing betvees Lender and Grantor, shall constitute a waiver of any of Lender's :n'
rights or any of Grantor's obligations as ¢ any future transactions. Whenever consent by Lender is requnregl
w3
{3

in this Assignment, the granting of such cor<ent by Lender in any instance shall not constitute continui
consent ta subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, &
AND EACH GRANTOR AGREES TO ITS TERMS. N

GRANTOR:

" ignazio Laudando

Il o
X v/{- - "" o adtlyt Y
Marla Lizudando
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) INDIVIDUAL ACKNOWLEDGMENT

STAIE: DF Illinois )
}ss

COUNTY OF DuPage )

On this day beloré me, the undersigned Notary Public, personally appeared Ignazie Laudando und Meria
Laudando, to me known to be the individuals described in and who executed the Assignment of Fents, ani

acknowiedged that they signed the Assignment ad their free and voluntary act and deed, for the uses and

purpases thergin mantioned. 7

Given under my hard and officiel sea) this _ .- S dny ot el 19 27
N oA T ‘ o N

By_ D,\&ué; Al gﬂv-fk-- 'L igliegq .. Residing at Uopde LAk,

Notary Public In and for the ax<s ot Ll e e

- DA
. MARY DARLENE PEIERSEN

Notany Publie, Stule :yn{{:no'

v s g et ——T
L 1. LASEF| PRO, Reg. U.S. Pat. & TGN M" oServices, Inc. All rights reserved.
. el LAUDANDO.LN R1.0VL}
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