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THIS MORTGAGE IS DATED JULY 14, 1997, betwsen D & D ENTERPRISES, whose address is 6012 N.
EMERSON, ROSEMONT, IL 60018 (referred to below %s "Grantor"); and PARK RIDGE COMMUNITY BANK,
whose address is 626 TALCOTT FIOAD, PARK RIDGE, IL 74038 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor 7w Agages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibes real property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtvies, all easements, righis of way, and
appurtenances; all water, wate: rights, watercourses and ditch rights Snciuding stock in utilitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai roperty, including without limitation
all minerals, oil, gas, geothermal and similar maiters, located in COOK Couritv, State of llincis (the "Real

Property”):
SEE EXIBIT "A" ATTACHEI) HERET(Q AND MADE A PART HEREOF

The Real Property or its address is commonly known as 9630 W. HIGGINS ROAD, un"i <0, ROSEMONT, IL
80018. The Real Property tax idenlification number is 12-04-204-051-1008.

Grantor presently assigns to Lendar all of Grantor's right, title, and interest in and to all leases of (% Property and
all Rents from the Property. In adclition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propesty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this iAorigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounte shall mean amounts in lawful money of the Urited States of America.

Grantor. The word "Grantor™ means D & D ENTERPRISES. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties In connection with the indebtedness.

Improvements. The word "hnprovemenis” means and includes without limitation all existing and future
improvements, Duiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. .
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indebtedness. The word "Irdebtedness” means all principal and interest payabie under the Note and any
amounts expendad or advancsd by Lender to discharge obligations of Grantor or expenses :ncurred by Lendar

to enforce chligetions of Grartor under this Mortgage, together with interost on such amounts as provided in
this Mortgage. At no time shalf the principal smount of Indebledness secured by the IMorigega, not

including sume advanced 10 protect the security of the Mortgage, exceed $140,260.00.
Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lencer is the mcrtgagee under this Mortgage.

Morigags. The word "Mongage"™ means this Morigage between Grantor and Lenier. and includes without
lirmitation all assignments and security Interest provisions reiating to the Personal Properly and Fients,

“Note. The worg "Note” means the promissory not3 or credit agreement dated July 14, 1997, In the originel
principal ameurt of $70,125.00 from Grantor and any co-borrowers to Lender, together with all renswals of,
extensions at, niodifications cf, refinancings of, corsolidations of, and substitutions for the prornissory note of
agreement. The /nisrest rate on the Note is 8.500%. The maturity date of this Mortgage is August 1, 2002.

Personal Propetiy. 'The words “Personal Propsnty” mean ail Wnem.r.ﬁxtures and otrer articles of
Bersonal ?ropeny new o heteafter owned by Grantar, and now or herafisr gnached or affixedt to the Real

roperty; together with: i accessions, parts, and additions to, all repldcemerits bf, and aii substitutions for, any
of such property; and (onaer with &ll proceeds (Including without limitition all insurance and
refunds of premiums) from a.1vsale or other disposition of the Property.

.‘ % Property. The word “Property” ;acans collectively the Real Property and the Persona! Property.
‘W
‘B
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Rea Pro , The words "Real Property® mean the property, interests und rights described above in the
*Grant of ige" section. o 9

Related Documents. The words "Rcieisd Documents” mean and includy without limitation all promissory
notes, credit ailreements, lan agresrwe:ts environmental agreements, guaranties, sacurlly agreements,
mort " demds of rrust, and all other listurients, agreements and documents, whether now o hereafter

existing, executad in connection with the inoel sdness.
Rents. The word "Rents® mnans aii present and juture rents, ravenues, income, issues, royaites, profits, and
other benefits derlved from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (7, PAYMENT OF THE INDEBTEDNIESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUKR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE:. Except as otherwise provided In th's Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortgige as they become due, and shall suiZry perform all of Gramor's obligations
under this Mortgage.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees inz: Grantor's possesiion and use of
the Property shall ba governed by the following provisions:

Possession and Use. Untii in default or untit Lender exercises its right to coha.t Rents as previded for in the
Assignment of Rents form executed by Grantor In connection with the Propery, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rewte ¢om the Property.

D%i(y to Maintain, Grantor shall maintain the Property in tenantable condition and promya¥; periorm all repairs,
replacements, and maintenarice necessary to preserve ite value.

Hazardous Substsnces. The terms "hazardous waste," "hazardous substance,” “disposil,” “release,” and
"thragtened release,” as used In this Morigage, shall have the same meanings as st forth in the

omprehensive Environmental Response, Compensation, and Uablllg Act of 1880, as amended, 42 U.S.C.

ection 9601, et seq. clcencw) hie Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-490 ('SAI!IA") the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Rexource
Conservation and Recovery Act, 42 U.S.C. Section 11901, et ”ﬁ, or other applicable state ¢r Federal laws,
rules, or regulations adopted pursuant to any of th2 furegoing. The terms “hazardous waste” and "hazardous
substance™ sha)! also Includa, without limitation, patroieum and petroleurm b[r-products or any fraction thereof
and adg,wos. Grantor reprisents and warrants 1. Lander that: " (a) Ourlng the perlod of Grartor's owne ship
of the Property, there has been no use, generalion, manufacture, storage, treatment, GI?)sal relears of
Ihraatened rai@ise of any hazardous Waste or subsiice by any person on, under, about or frcm the Propenty;
(b) Grantor has no knowledsia of, or reason to believe thaf there has been, except as previously discicsad to
and acknowied:jad gg tender in writing, (3 any u4se, generation, manufacture, storage, treaimient, disposal,
reiease, or thremened releatie of any hazardous wasie or substance on, under, about or from the Property by
any prior owneis or occupants of the Promv or (i) any actual or threatened litigation or claims ¢f any kind
by any person relating to euch matters; (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generats, manufacture, store, treat, dispase of, or release any hazardoug wasie or substanc: on
under, about cr from the Iroperty and {Il) any such activity shall b conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to entar upori the
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Property to make such inspections and tests, at Grantor's expense, as Lender may deem %ggoprtate to
determine compliance of the Property with this section of the Mortgage. Any inspections or t made by
lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or Hability
on the part of Lender to Grantor or {0 any other person. The representations and wiirranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
gubstances. Grantor hereby (a? refeases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other ccsts under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilitles, darnages
‘Jenames, and expenses which Lender may directly or indirectly sustain or suffer resuﬁlng from a breach of
his saction of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtadness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by forecliosure or otherwise.

Nulsance, Waxe. Grantor shell not cause, conduct or permit any nuisance nor commit, permit, or sufier any
siripping of or waste on or to \he Property or any portion of the Propeny. Without limiting the ?eneramy of the
foregoing, Grancor will not remove, or Erant to any other part){ he right to remove, any timber, minerals
(including oll and gos*; soil, gravel or rock products withaut the prior written consent of Lender.

Removsl of improveiw.aiy. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remova! of any Improvements, Lender ma
require Grantor to make - errangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equéi value.

Lender's Rlﬂht to Enter. Lencle; and its agents and representatives m%enter upon the Real Pro’)erty at afl
reasonable times to attend lo wuoyar's interests and to inspect the Property for purposes of Grantor's
compliance with the terms an conaitions of this Mortgage.

Compliance with Governmertsl Regquiramants. Grantor shal! promptly comply with all laws, ordinances, and u
regufations, now or hereafter In effect, of (il ,overnmental authorities applicable to the use or occupancy of the  »

Property, including without kimitation, the Arercens With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and wiiri»~id compliance durinP any proceeding, including appropriate -
appeals, 8o long as Grantor has notified Lender in wrltmdq prior to doin
opinion, Lender’s interests in the Property are not {2opirdized. Lender mey require Grantor to post adequate
security or a surety bond, reasonably satisfactory 10 Larar, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nai jeave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in thic e2ction, which from the character and use of the
Property are reasonably necessary to protect and preserve tne Fropery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its em.aon, declars immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or rransler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial .ur-anuitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contreci, -contract for deed, leasahold
intarest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding titie 10 the Real Property, or by any othzimethad of conveyance
of Real Property interest. if any Grantor i8 a corporation, partnership or limited liabiii'y company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stacl, zorinership Interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option ska' not be exercised
by Lender if such exercise is prohibited by federal law or by lllinis law.
m)l%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior 0 dellnquear;rt':g) all taxes, payroll taxes, special

taxes, assessments, water charqes and sewer service charges levied ag or on account of the ﬁropany.
and shall pay when due all claims for work done on or for services reniered or material furnished to the
Property. Grantor shall maintain the Pro'?erty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dus, and except as otherwise
provided in the following pasagraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good

dispute over the obligation to pay, 80 longas Lender's interast in the f’roperty Is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) daye after the lien arises or, if a
lian is filed, within fifteen (15) days after Grantor has notice of the filing, seture the discharge of the lien, or if
rexquested 'hy Lender, deposit with Lender cash or a sufficient corporate surety bond or othar security
satisfactory to Lender In an amount sufficient to discharge the lian plus any costs and attorneys’ fe:ss or other
charges that could accrue as a result of a foreclosura or sale under the Ten. In any contest, Grantor shali
defend itself and Lender and shall salistr any adverse judgment before anforcement against the Praperty.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings. 0
4 o
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Evidence of Payment Grartor shall upon demand furnish to Lender satiefactory evidence of payment of the
taxes Of assassinents and shall authorize the appropriate %ovemmemal official to deliver to Lender at any tirwe
a written statement of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fiteen (15) days before any work 8 chmmenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien meteriaimen’s
flen, or other lign could be asserted on account of the work, services, of matgrials. Grantos will upon request
gff:.ggﬁrn mn 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

PROPERTY DAMAGE INSURANCE. Tha following provisions refating to insuring the Property are a part of this

~ 07-14-1997 " Page
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsaments on @ replacement basls for the full insurable value covering ail
improvements on the Real Property in an amount sufficient to avokd application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Grantor shall also procure and maimain ¢ give
neral llab’ty insurance ir' such coverage amounts as Lender may request with Lender baing named as
itional Insurds in suct liability insurance policies. Additionally, Grantor shall miintain such other
insurance, inc:m‘:ﬁj_ but nol limited to hazard, business Interruption and boiler Insurance ig Lender may
require, Policiex ohall be written by such ingurance les and in such form as tay be reasonably
accantable to Lanser. Granlor shall deliver to Lender cenificates of coverage fram each insuier containing &
:ﬂ&u ation that coveraga will not be canceled or diminished without a minimum of ten (1 0 daw' prior written
ca to Lender and nuil cor:aining any disclaimer of the insurer's llability for failure to give such natice. Each
insurance policy also sha'i lclude an endorsement providing that coverage in favor of Lerder will not be
impaired in eny way by anv zc1, omission or default of Grantor or any other person. Shoulid the Rual Property
at any time become locatec in-an area designated by the Director of the Federal Emergency Managemant
Agency as & ial flood hazard 4, Grantor agrees 10 dbtain and naintain Federal Flood Ingurance for the
full unpaid_principal balance of ine /san, up to the meximum policy 'imits set under the Nadonal Flood
insurance Program, or as Jtherwise ‘eqLired by Lender, and to maintair such insurance for the term of the

loan.
ication of Proceeds. Cirantor shall p.’o:‘y.‘tty noti%l.ender of any loss or damage to the Property. Lender
may make proof of loss it Grantor falls to-<c so within fiteen (1 days of the casualty. ather or not
Lender's security Is impaited, Lender may, it its eiection, apply the proceeds 1o the radustion of the
indebtadness, payment of #ny lien affecting the “roperty, o the restoration and repair of the F'ropeny. if
Lender elacts to apply the proceeds to restoration ano_repeir, Grantor shall rapair or replace the darma?ed ar
destroyed mprovements It & mannsr satistactory to Lender. Lender shall, upon satisfactory proof of such
penditure, piy of reimburse Grantor from the proceeds. for the reasonable cost of repair cr restoration if

rantor Is not in default hereunder. Any proceeds whici nuve not been disbursed withir 180 days after thair

receint and which Lender has not committed to the repair or ristoration of the Property shall be usad first to
& o erest, and the remainder, if

any amourit owing to I.ender under this Mortgage, then to urepity accrued int
D O O e incioal Dalance of Jhe Indebtanées. If Lender hoids any proceeds afier

Snayyl'mnt in full of the Indettexdness, such procesds shall be paid to uirantor.

Unexpired Insurance at Sale. Any unexpired insurance shall irurg 0 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; frusiee s sele or other sale held under the
provisions of this Mortgage, or at any foreclogure sale of such Property.

Grantor's art on Insurance. Upon request of Lender, however not moro than once a year, Grantor shail
furnieh to Lencler a report Gn each existing paficy of insuvance shoving. (a%the riame of the insurer; (b) the
risks insured; (c) the amount of the policy, (dt)hthe property insurad, the then curret replacement value of
such property, and the manner of determining that vaiue; and (e} 'he expiration cate of the policy. Grantor
shali, upon request of Lender, have an independent appralser satishictory to Lender Getming the cash vaiue

raplacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees 1o esiablish a resarve account o be retawied from the lcans
proceeds in such amount deemed to be sufficient by Lender and shall cay monthly into that reqsr e account an
amount equivalent to 1/12 of the annuai reai state laxes and insurance prémiums, as estimatec: by Lender, 8a €8
to provide sufficient tunds for the ?aymem of each year's taxes and insurance premiums one month prior to the
dafe the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
2!l assessments and other cherges which may accrue against the Property. |f the amount 80 ¢ imated and paid
shall prove to be insufficient to pay such taxcs, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such u;tJé'Hmsnts shall be carrled in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the grarting of a mortgage on A
sin familiy ownar-occupied residential property, Grantor, In lieu of establishing such reserve account, may
p an interes-bearing savings account with Lender (o secure the payment of est mated taxes, Insuranca

ums, asaessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the val or accuracy of any ftern
before paying it. Nahoigg In the MoﬂFage shall be construed as re%uiﬂng Lender to arijvance other for
such purposes, and Lender shali not incur any liability for anything it may do or omit 12 do with respect to the

reserve account. Al amounts in the reserve account are hera!gy pladged to further secure the Indebledness, and
Lender i hereby authorized to withdraw and apply such amounts on the |
event of default @s described below.

EXPENDITURES 13Y LENDER. if Grantor fails to comply with any pravision of this Mortgage, or if any acﬂm or
m&x.ﬂ Lender on Grantor's
y amount that Lender

ndebtedness upon the accurrence of an

Bgoceedlng is cornmenced thet would materially aff ender's interests in the Pro
half may, but shali not be required to, take any action that Lender deems appropriate.
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expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's option, will &a) be payable on demand, (b)
be added to the balance of the Nota and be appartioned among and be payable with any Instaliment payments to
become dus durmgbeither (i) the term of an¥ plicable insurance policy or {ii) the remaining term of the Note, or
(c) be treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of thess amounts. The rights provided for in this paragraph shail be in addition to an'[ other
:Ights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

all not be consirued as curing the defaull so as to bar Lender ‘rom any remady that it otherwise would have

had.
WAFRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parl of this

Mortgage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable title of record 10 the Property in fee
timpie, free and clear of all liens and encumbrances uther than those set forth in the Rea' Property description
or in any title insurance poficy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection wit* this Mortgage, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mortgag. 1o .ender.

Defense of Titke. - Subject to the exception In the paraﬁraph above, Grantor warrants and wlll forever defend
the title to the Pieraty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quistions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor s cxense. Grantor may be the nominal in such proceeding, but Lender shall be

entitied ;%dpat._smcipate in-thz proceeding and to be represented in the proceeding by counsel of Lender’s own

¢hoice, rantor will geliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit su- % participation.

NJ

Compliance With Laws. Grantci varrants that the Property and Grantor's use of the Property complies with g‘,

&ll existing applicable laws, ordinanras, and regulations of governmental authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage. L

l\pgllcatlon of Net Proceeds. i all or ar part of the Property is condemned by eminent domain proceedings (N
o

any proceeding or purchase in lieu ci condemnation, Lender may al its @lection require that all or any i). ‘ j

E:on on of tha net e‘;roceeds of the award bo urylied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award snall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender i connection with the condemnation.

Proceedings. if any proceeding in condemnation is-filz<, Grantor shall promptly notity Lender in writing, and
Grantor shal' promptly take such steps as may be resessary to defend the action and obtain the award.
Grantor may De the nominal ?anY in such proceeding. kdt Lender shall be entitlec to participate Iri the
proceeding and 1o be represented in the proceeding by corisiy of #ts own choice, and Grantor will deliver or
catllﬂsaI toﬂt)% delivered to Lender such instruments as may be r.ouested by it frorn time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Morigaoa:

Current Taxis, Fees and Cherges. Upon request by Lender, Grantor shall execute such documents in
addition to t1is Mortgage and take whatever other action is requested ky i.ender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 12455, a8 described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foltowfni; shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or a:J part of the Indebtedness secured by this Morgage; sﬂae) a 97cHic tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtadness seiuvied by this type of
Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the holder uf 2 Note; and {d)
3 I'B&?ltegfl c ta< on all or any portion of the Indebtedness or on payments of principal ano-irleiest made by
a '

Subsequent Taxes, If any tax 1o which this section_applies i8 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (a8 defined below), and Lender may
axercise any or ali of its available remedies for an Event of Dafault as provided below uniess Grantor either
ia) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above In the Taxes and
13838 n%%?uon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreemerit to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
{ime and without turther authorization from Grantor, fiie executed counterpiirts, copies or reproductions of this
MonFa?e as a ﬁnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continying thie security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
7
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at a piace reasonably convenient t0 GriLitor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lerer.

Addresses. The malling nddresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security intgrest granted by this Mongage may be obtained (each as reqguired by the Uniform
Commercial Code), are aa ntated on the “irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assurances and
attorney-in-fact are a part of tris Mortgaga.
Further Assurances. At any time, and Irom time to time, upon request of Lender, Grantor w:I make, execute
and deliver, or wil! cause o0 be made, uxecuted or delivered, to Lender or to Lender's designee, and when
requestad by Lender, caute 10 be filed, recorded, refiled, or rerecorded as the case may be, at such times
and in such offices and places as Lender may deem appropriate, dny and all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cartificates, anc other documents as may, in the sole opinion of Lender, be necessary or desirable
n order to 7'ectuale, complete, periect, continue, or IElyreserwe (a) the ovligations of Grantor under the Note,
this Mortgay2, and the Related Documents, and (b) the liens and security interests created dy this Mortgage
as firet raor liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by ir.w or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expanses incr7ad In connection with the matters referred to in this paragraph.
Attorney-in-Feet. 1! Granior fails t0 do any of the things referred to in the precedin agraph, Lender ma
. do 80 and in the name of Grantor aynd al Grargor's expense. =orprsuch pgrgge%.i%rantor hemb¥
- lrrevocably appoints Lenuo: as Grantor's attorney-in-fact for the purpose of making, execugigg. dellveri n?.
filing, recording, and doints il other things as may be necessary or desirable, in Lender's opinion, fo
" accomplish the matters rereirrer! to in the precaeding paragraph.
FULL PERFORMANCE. it Grantoi-urya all the Indebtedness when due, and otherwise performs il the obligations
imposad upon Grantor under tais Iﬁw g%ue. Lender shall execute and deliver to Grantor & suitatle satisfaction of
is 'Mortgage and suitable siatemente of termination of any financing stitement on fila evidencing Lender’s
urity interest in the Rents and the Fersonal Property. Grantor will pay. it permitted etr’l appiic; law, any
able termination fee as «letermined Ly 1.nder from time to time. If, huwaver, payment is made by Granicr,
whether voluntarily or otherwiss, or by guararto =r by any third party, on the Indebtecness and thereafter Lemjer
i8 forced to remit the amount cf that payment (8, ‘o Grantor's trustee in bank-uptcy or to any similar person undir
any federal or state bankruptcy law or iaw for the rel.ai of debtors, (b) by reason of any judgment, decree or onday
of any coun or aoministrative fiody having jurisdictio) over Lender or arly of L.ender's , Of vf(c) b¥ reasor: of
any settiement or compromiss of any claim made w; 1ender with any claimant (including without limitation
Grantor), the indebtedness shill be considered unpaid Yz¢ (he purpose of enforcement of this Mortgage and thig
Mongage shali continue to he offective or shall be reingfated, as the cage may be, notvithetanding ary
canceliation of this Mortgage or of any note or other instrumeiit ur agreement evidencing the indetitedness and the
Property will continue to secute the amount repald or recoveies o the sama extent &s if thal armount never had
nally recelved by Lender, and Grantor shall be bound Gy any judgment, decree, ordar, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall consituts an event of default ("Event of Defaut:")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment wher, due on the Indebtadness.

Defsult on Other Paymeints. Failure of Grantor within the time required Bv this Mortgagje to make ary
gnam for taxes or insurance, or any other payment necessary to prevent fifiig of or to ef’ect discharge of
Compliance Defauit. Failure of Grantor to comply with any other iérm, obligatica  coverant or concition
contalned in this Mortgage. the Mote or in any of the Related Documents.

Default in Favor of Thirl Parties. Should Grantor default under any ioan, extensinn «qf credit, security

agreement, purchase or sales agreement, or any other agreement, in favor of any other Crritiv of person that
ga m affect any of Grgantor's propertyyor Grantor's ability to repay thz Note O.I' crantor's ability to

Mmmer‘la‘lm y ,

Granfor's obligations under this Mortgage or any of the Reiated Documents.

False Stsiements. Any w:manm representation or statement made or furnished ta Lender by or on behalf of
Grantor under this Monmlge, @ Note or the Related Documents is faise or misleading in any maferial
respect, either now or at the time made or furnished.

Defactive Collateralizatior. This Mon or any of the Related Documents ceases to be in full force and
affect (including failure of any coflateral documents to create a valid and perfected security interast or lien) at
any time and for any reason.

Death ¢r Insolvency. The dissolution or termination of Grantor's existence as a going business or the Ceath
of any partner, the insolvency of Grantor, the appointment of a receiver for any part of Grantcr's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or irsolvency laws by or against Grantor.

Foreciosure, Forfelfure, sic. Commancement of foreclosure or forfelture proceedings, whether by judicial
procesding, self-help, repissession or any other method, by any creditor of Grantor or 6v any governmental
agency against any of the Pro . However, this subsection shail not a;lapl& in the event of & good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written natice of such claim and furnighes reserves

or a surety bond for the cleim satisfactory to Lender.
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Breach of Other menl. Any breach by Grantor under the terms of any other agreement between

Grantar and Lender Mat is not remedied within any grace petiod Frovkiecl thereln, including without limitation

Ig‘tny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Events Affecting Guarantor. An?; of the preceding events occurs with retipect to any Guarantor of any of the
Indebledness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or Hability
under. any Guaranty of the Indebtedness.

Events Atfecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or any co~borrower dies or becomes incompetent, or revokes or disputes the validity of, or
llability under, any of the fndebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes tha
prospect of payrnent or performance of the Indebtedness Iis impaired.

Insecurity. Lender reasonably deems itself ingecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, &t its oprion, may exercise any one or more of the following rights anid remedies, in addition to any other
rights or ramedies pravided by law:

Accelorste Indebicyress. Lender shall have the right at its option without notice to Grantor to declare the
?gélrﬁ_ ;dnc{ab;gdnesz imircdiately due and payable, including any prepaymant penaity which Grantor would be
uirad to pay.

UCC Remedies. With respzct to all or anr part of the Personal Property, Lender shall have all tha rights an£
remedies of a secured parg 1ager the Uniform Commercial Cede. h

Collect Rents. Lender shall hava 1 right, without notice to Grantor, to take possession of the Property an
collect the Rents, [ncludlnq amour:s past due and unpaid, and apply the net proceeds, over and above
Lender's coste, against the Indebtedness. In furtherance of this right, Lender may require any tenant of other Lo
user of the Pro to make paymenit of rent or use fees directly to Lender. I the Rents are collacted by
Lender, then Grantor lrrevocablr designate’ Lender as Grantor's attorpey-in~fact to endorse instruments ¥
receivad in payment thereof in the name ¢! Grantor and to nggotiate the same and collect tha proceeds, W9
Payments by tenants or other users to Lende:ir respanse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any oroper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in peron, by agent, or through a recelver. -

Mortgagee in Possession. Lender shall have the ngnt 1o be placed as mortgagee in possession ur to have a
receiver appointed to take possession of all or any part </ tae Property, with the power to protect and preserve
the Property, to operate the Property preceding foraclosu.e ur sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the zo;elverahig. against the indebtedness. The
mon?a\gee in possession or receiver may serve without bord if permitted by law. Lender’s right to the
; ntment of a receiver shall exist whether or not the argarent value of the Property exceads tho
Indebtadness by a substantial amount. Employment by Lender shall noi disqualify a person from serving as a

receiviy,
Judiclat Fareclosure. Lendgr may obtain a judicial decree foreclosing farantor's interest in all ar any part of

the Property.

Deficiency Judgment. |t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining’in the Indebtedness due to Lender ater application of all amounis rece!vad from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remadies provided in this Me.tzage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ey and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall ba free to 22" oll or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitiad tc bid at any
public sale on ail or any portion of the Property.

Wotice of Sale. Lender shali give Grantor reasonable notice i the time and place of any public sals of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise {0 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any ramedy shall not exciude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not aftect Lender’s right to declare a default and exercise its
remedigs under this Morgage.

Atlornoye' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongagﬁ. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensos incurred
by Lender that in Lender's opinion are necessary at any Iime for the protection of its interest or the
enforcement of its rights shall become a dparl of the indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided! for in the Note. Expenses coverad by this
paragraph include, without limitation, however subject {0 any limits under applicable law, Lender's attorneys:
¢ -

9‘% |
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faes and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fi:es for bankruptc

proceadings uncludlegg eﬂ}m to modify or vacate any automatic stay c;rg injunc%ﬁih appeals and %’

antici post-judgment toliection ces, the cost of searching records, obtaining tifle: reports (including

aisal f and insurance, o the extent permitted by

foreciogure: r , SUTVeyors' r g, and sal fees,
applic%l’e law. Gr&mor al%tyr will pea%matny court%, in addition to all other sums provided by law.

CES TO QRANTOR AND (OTHER PARTIES. Any notice under this Morigage, Includiwﬂhout limitation any
simiie, and shall be

NQTI
natice of default and ang notice: of sale to Grantor, shall be in writlnF. may be sent by tel
elivered, or when d od with a nationally recognized overnight courier, or, if mailed

offective when actualm e'ﬁom \
ghall be deemad ve when deposited in the United States mail first class, certified or reqistered mail, postage
d, direciad to the addresties shown near the beginning of this M&nhgraqe. Aegy may chantge its gg@m

“or notices under this Mortgage: by giving formal written notice to the . ng that the of
the notice is t cl;hagoa the pgrey'g agddregas. Alf copies of notices of loreclosure from the olger of any‘;ium which
)

nas priority over ortaage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For natice purposes, Gran?bargaqreee to keep Lender informed at all times of Grantor's ct’fr?em agdreos.

ASSOCIATION ZF UNIT OWNERS. The following provisions a‘pply it the Real Property has been submitted to unit

ownership law or similar law for the establishmenf of condominiums or cooperative ownership of the Real Property.
Power of Atlorray’ Grantor grants an rrevocable power of attorney (o Lender to vote in it discretion on any
matter that may cure before the association of unit owners. Lender shall have the right t0 exercise thlsﬂrower
of attorney only aier Jsiault by Grantor; however, Lender may decline to exercise this power as it sees fil.

Insursncy. The Insuranse s required above may be carried by the association of unit owners on Grantor;;
10

behalf, ard the proceeds .f auch insurance may be paid to the association of unit owners for the gurpose
&p%lgpg of reconstructina g Property. If nof so used by the association, s.ch proceeds shall be paid

Defaull. Fallure of Grantor to perfarm any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, o, the bylaws of the association of unit vwners, or by any rules or
regulations thereunder, shall be an avert of default under this Monciage. if Grantor's i.iterest in the Real
Property is a leasehold nterest and suck property has been submitted to unit cwnership, any failure of Grantor
to emﬂurm any of the oblifjations imposss < Grantar by the lease of the Rea! Property from its owner, any
default under such iease which might resu®t 'o (ermination of the lease as it ns to the Real Pr , O
any failure of Grantor @8 2 member of an &esociation of unit owners to take any reasonable action within
Grantor's power to prevent a default under such lasd by the esiociation of unit owners or by any member of

the association shall be an Event of Dafault under this Mortgage:.
MISCELLANEOUS PROVISIONS. The following miscellaes's provitions are a pant of this Mortgage:

Amendments. This Mortgige, together with any Related Dezumants, constitutes the entire understanding and
agreement of the parties &8 to the matters set forth in this hiotgage. No alteration of or amendment t0 thig
shail be effective: unless given in writing angd signer by the party or parties sought t0 ba charged or

I
ortgacs
boun%a gy the alteration or amendment,
(iran.or's residence. Grantor shall furnish to

Annusl i the Propena/ Is used for purposes other than
Lender, u request, a certified statement of net operatir incama recelved from the Property durin
Grantor's previous fiscal year In such form and detail as Lencler shail rsuire. "Net operating income” sl'n:’f

mean all cash receipts from the Property less all cash expenditures made . connection with the operation
the Property.

Applicabie Law, This Morigage has been delivered to Lender and accepled by Lender in the Siate of
Hiinols. This Morigage shell be governed by and conatrued In sccordance wit's thy iaws of the State of

liinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes un'y and are not to be
usgdu?o imerprs:':r define the provisions of this M g%ge. P y

Merger. There shall be nd ma;Per of the interest or estate created by this Mortgage with any ciher interest of
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. Al odliyjations of Grantor under this Mortgage shail be joint and several, antd all references
to Grantor shall mean eich and every Grantor. This means that each of the persons shyring below is
responsible for all obligations in this Mortgage.

Seversbility. ' a court of competent jurisdiction finds any provision of this Mortgage t¢ da invalid or
unanforceable as o any 0Ptavraon or circumstance, such finding shall not render tha: provsion invalid or
unenforcenble as to any other 8 or circumstances. !f feasible, any such offending oﬁ'e"""‘m shall be
deemed to be modified 1o be within the limits of enforceabllity or validity, however, If the offendi’g provigion
cannot be so modified, it shall be siricken and aii other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Gramtor's interest
this Monga&e shall be binding upon and inure to the benefit of the es, their successors And assigns. it
ownership of the Property becomes vested in a person other than Grantor. Lender, without nctice to Grantor
may deal with Grantor'é SuCcessors with reference to this Morigage and the Indebtednees by way of
{gag&ar&nce or extension without releasing Grantor from the obligations of this Mortgage or llubitty under the

Time s of the Escence. Time is of the essence In the performance of this Mortgage.
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Waiver of Homestesd Exemplion. Grantor hersby releases and waives all rlghta and benefits of the
homestead exemption (aws of the State of lllincis as 1o all indeitedness secured by this Mongage.

Waivers and Consents. Loender shall not be deemed to have walved any rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln#‘ anav| right shall operate as & walver of such right or any other right, A walver by
any party of a provision of 1his Mo :?e shall not constitute a walver of or r&rejudlce the party's right ¢therwise
to demand strict compliance with that provision or any ather provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ‘y Lender in any ingtance shail not constitute continuing cansent to sudsequent
8

instances where such consent is required.

[

L e T T

GHANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

| AGREES TO TS 12AMS.
| GRANTOR:
l D & D ENTERPRISES 3
| PH R. DESIMONE, Generz: " ariner 3
F S DINATTED SR, General Partner |
N |

v Lw 2 oD ,f;{,,ua@ v
FH DINIATTEQ, Genoral Pariner

’» PARTNERSHIP ACKNOWLZUGMENT

JNAARY £ 7 AR SRR A S AN
 COFWICTAL S0

) THOWMAS W. BROWI

: NOTARY PUBLIC SCATE OF HLINOIS :
} My Commission Exp;a 0&N16198 &

oy

STATE OF Sl iy )
)86

COUNTY OF__ 'rck )

On this _Jy 1y day af _dufy .18 2> , befora me, the undersigned Nc’y. Public. personally
appeared JOSEPH R. DESIMONE, General Pariner of D & [ ENTERPRISES; JAMES DiMA7T1=0 SR., General
Partner of D & D ENTERPRISES; and RALPH DIMATTEQ, General Partner of D & D ENTERFRIN'S, and known
ta me to be partners or designated agents of the pantnership that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the partnership, by authority of statute or its Partnership
Agreement, for the uses and purposes therein mentioned, anc on cath stated that they are authorized to execute
this Mo}gage and in fact executed the Mortgage on behalf of the partnership.

By o 4L Residing at /i1 (e 4¢ireis

Notary Public in and for the State of _ZL L ~¢

s e A AP,

My commission expires e_{ /& *;/"’7

s

ILASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reservad. s
{IL-GO3 DDENT.LN C10.0VL] , ¢ / :
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LEGAL DESCRIPTION

llnit No. 2-C as delineated on survey of the following described parcel of real
estate hereisafter referred to as "Development Parcel:

That part of Lot ! bounded and described as follows:

Beginning at the Soutnhwest corner of sald Lot, thence North 18 degrees 52 minutes
32 seconds East along the Westerly line of said Lot, 24.0 feet thence North 63
degrees 52.wirutes 32 seconds East 25.0 feet more or less to s linme 17.67 feet
Easterly of as measured at right angles and parzllel with the Westerly line of
Lot 1, thence Jouth [8 degrees 52 minutes 32 seconds East along said parallel
line 34.0 feet rmor: or less to its intersection with a line drawn North 78 degrees
52 minuctes 32 secoias East from a point on the Hesterly line of Lot 1, 65.47 feet
Northerly of the Southwest corner of sald Lot, tnence North 78 degrees 52 minutes
32 seconds Fast, 1B4.RA feet more or less to a point 205.26 Feet Northeasterly to
the Westerly line of said Lot ! (as measured along sald line having a bearing of
North 78 degrees 52 minutes 32 seconds East) cthence South 20 degrees 12 minutes
40 seconds West 11B.57 feet thznc: North 67 degrees 33 miputes 00 seconds West
24,60 feet riore or less to a line drawn at righv angles to the Southerly line

of said Lot from a point on said Scutherly line 139.0 feet Westerly of the
Southeast corner of said Lot thence Scutherly along sald right angle line 60.0
feet more or less to the Southerly line sr sald Lot thence Westerly along the
Southerly line of said Lot 147.0 feet moze ~r less to the point of beginning in
Grizaffi ani Falcone Executive Estate being 4 subdivision in the Northeast 1/4 of
Section 4, Township 40 North, Range 12 East ¢f the Third Principal Meridian, in

Cook County, Illinois

Which survey is attached as Exhibit "A" to Declaraticia wmade by Grizaffi and Falcone

Contractors Inc, a corporation of Illinols reccrded in-the Qffice of the Recorder
of Cook County, Illfnois as Document Number 19441437 togetler with an undivided
6.76B per rent interest in saild Development Parcel {exceptivz from scid
Development Parcel all the land, property and space known as units 1A to 1E, 2A
to 2E and 34 to JE, as sald units are delineated on saild survey, all in Cook

County, Illinois,

ELLIISLE




