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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortage®pisaiven on this _oerh _dayof _uly 1997 __ between the
morigagor _ Herberr M Frourdh .. and Dorothy J Freundt Hpsband and Wife e et

(tiereinaTicr "Borrower™ and the Mciigngee LIBERTY FEDERAL BANK. i corporaiion organized and cxisting wider (hic Taws of
the Unned States. whose address is Giant Savare, P O Box 386, Hinsdale, Hlinois 60521 (hercinafter called "Lende:™).

Borrowar 1s indebied to lender pursuant to & Home Equity Loan Pro(gram Account Note (hereinafier “Note™) of even date hereof,
additionally secured, 1f ppropriate. by a Sccurit” Apreement and Collateral Assignment of Beneficial interest tn the land trusi

holding title to the property, in the principal of (3. 35 ¢00.00 .}

vy _T_dh;_' »ty Five Thousapd Dollacs ,.LEMBCEQ%_;MC“ R e
{Bortower's “credit ffr‘nyﬁ")'!ifigéﬁ mrca%&‘sucﬁrpnnmpm Y e a vanced and outstandifig with FINANCE CTHARGE thereon,
providiag for monthly installment paymeats of principar-so7 FINANCE CHARGE, opticnial crodit hic and/or disability insurance
premiums, and msccllancous fees and charges tgr scven (79 rears from the date hereof. The full debt, if not pmd carhier, is due and

avabicon___ Aujgust 15 2004 \ o

‘his Mortgagé sccufes 15 Lender 7

av The repayment of the debt evidenced by the Notc and futt:re ~dvances made pursuant to the Noie to the same extent as if

such futurc advances weri: made on the date hereof and regarzicss of whethier or not iy advance has been madc as of the
date of this Morngage o° whether there is outstanding nochtniness al the time ol any future advitnces; intcrest in
accordance with the termys of the Note, and all renewals, extensions atd modifications;,
The payment f alf other sums, with interest, advanced under eragranh 110 protect the sccurity of this Mortpage; and
The perfermance of Borrawer's coveramt and agreements under this Mortease and the Note. For this purpose. Borrower
does hereby niortgage, grant and convey to the Lender the following described I'roperty located in _ Cock _
County, [lincis.

4
Permanent Real Estate Index Number: 15-03-437-033 /’)/D )
'd
Legal Desciription: LOT €00 IN WINSTOM PARK UNIT #2, BEING A SUBDIVISION Z/
OF SECT. ON:3 2 AND 3}, TOWNSHIP 39 NORTH, RANGE12, EAST OF THE(TRIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEFEQOF RECORDED JULY 2, 19%6 AS
DOTUMEN'T 13628779, IN COOK COUNTY, ILLINOIS.

SSLI99S8L6

= :
RES TITLE SERVICES #_=/ (,»Q U IO

which has the aderess of 906 Sherman Street Melrose Park ., Hlinois, _601ED e
("Property Addre:s™), Together with all the Tinprovements now or hereaficr crected on The Property, and all castments, rights,
appucicnances, tents. royalties, raineral, oif and gas rights and profits, watcr nights, and water stock and ail fistures now or
hereafier altached 1o the Property, all of which, including replacements and additions thercto, shalt be deemed to be and reminn a
rtof the Property coverad by th s Morsgage; and all of the foregoing together with this said Property (or the lcaschold cstaic if this
origage is on a {caschold) are herein referred to as the “Propeny.” '
Borrawer covenants t'tat Borrower is lawfully scized of the cstate hereby conveved and has the right to mortgage, granl and convey
the Froperty and that Borrower will warrant and defend generally the title to the Preperty against all claims and demands. subject (o
any declarations, cas:ments or restrictions listed in a schedule of exceptions 1o coverage in any title insurarce policy insuring
Lencler's tnterest in the Property. , _ _
Borrower acknov ledyies that this Mortguge secures a notc that contains provisions aliowing for changes in int:res! ratc, and that
Lemler may prio! 1o the maturity of the Nole and Agreement reduce the available linc of credit and/or require repayment of the total

balance ouistand: ng under the Agreement,
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i. Payment of Principal and Interest. Borrower shall promptly piy when duce the principal of and mterest on th: indebresdress evidenced by the
Nole and late charges #s provided in the Note mid the principal of und inte rest on any further advances secured y this Mort i ge

2. Home Equity Loan. This Mortgage secures a Home Fquity varable inte-est promissory note of ¢ven date. Such Note has # seven (7) vear tem
Boémuﬁr wi'l promptly pay when due the principal of and interest on the debt evidence by the Note and any prepaymen: und Jute charges cue
under the nole.

3. Taxes; Insurance; Churges; Liens, Borrowes shall puy all tawes, huzard msurance, assessments und other charges, fines and unposniins
attributable to the Property. Borrower shsll promptly furmish to Ler der receipts evidencing such puyments. BBonower shall promptly discharge (ny
lien which hus priority over this Mortgnge. provided, that Bonowsr shall not be required to discharge uny sich lien so long as Borrower s, |fl
agree in wriling lo the paymeni of the obligation secured by such Len or in a manner acceptable 1o the lender or shail in good faith cortest sich
lien hy or dfhfcnd fnfomemcnl of such licn and legad proveedings wneh operate to prevent the enforcement of tle lien of Jorfeitere of the Fropety
o7 any part thereol.

4. Hazard Insurance. Borcower shall keep the improvements now existing or hereafler erccted on the Property insured aga.nst loss by fire, hoza dy
included within the term “extended coverage™ and any other haznsils for which Lender requires insurance. Thixn insurance hell be main ained in
the amowtts and for the periods that [ender requires, The insurunce cormier providing the nsurance shull e chosen by Berrower s .bect to
Lender's approval which shalf not be unreasonably withheld
All insurance policies and renewals must be acceptuble to Lender ard shall include a standard moripage clause. Lender shail have the nght to held
the policics and renewals. If Lender requires, Borrower shull promorly give to Lendet all receipts of paid premume and renewal notices. In Uie
f}wm of loss, Borrower shal} gise prompt notice to the insuranes surrier and Lender Lender may make proof of Joss if not mede promptly iy

orower.

Unless Lender and Pororer otherwise agree i wnting, insurance proceeds shall be applied to resiorstion of repmr of the Property domages, f
the restoration or repair 3= evonomicolly feasible und Lender's scourtty is pot leasened. 7f the restaration or repair is not econornically feasible
Lender's security would be éssmed, the wsurance proceeds shall be appited te e sums scoured by this Morigage Instrument, whether of not then
due, with any excess paid to Poriower. I Borrower abandons the Property, or does not answer within 30 davs, & notice ‘rom Lender that de
iitsurance carner has offered to-céttic,a claim, then Lender may coltect the insuzance proceeds. Lender muy use the proceeds to repair or resid o

the Property or to pay sums securcit by *his Mortgage, whether or nol then duc. The 30 day period wi'l begin wher, notice is given
Unless Lender ami)‘j Bormrawer otherwise »gee in wiiting, uny applicalion of procseds to principal shall not exteri or postpon2 the due dtz of e
monthly paymems referred to in paregiapa > herein or change the amount of the payments. If under paragraph 19 the Prepeity is acquired by
Lengler. Horrower's night 1o any insuronce policiss and proceeds resulting from demuoge te the Property pnor 1o the sequisition sludl pass 10 Lender

10 the extent of sums sceored by this Mortgagd nponediately prior to the acquisition,
. Preservation snd Mnintenance of Property; teuseholds. Bomrower shall keep the Property sh good! repair and shall not comnul waste or periau
E linpairment or deterioration of the Property 1f this Monpage is on a leaschold, Bomrower shall comply with the provisions of the lease amd 1l
! Borrower acquires fee title to the Property, the leasehiald and fee title shall not merge unless Lender agrees to the merger in wiit ng.

7,3 6. Protection of Lender's Sccurity. I Borrower foils 1o derorm the covenants and agreements contained in this Mortgape, or il any action or
T, proceeding 18 commenced which materially alfects Lendersinienzstin the Propenty. including but not limsted to, eminent domair., snsolvenu, eode
enforcement, of arrangements o procecdings invelving a baneipy or decadent, then Lender at Lender's option, upon notice [e Birrower min mise
8 such sppearances, disburse such swns and take such action as 1s necessary o protect Lender's options, upon notice o Bo-tower may mak: such
g3e) appoarances, disburse such sums and take such action as is necessar; 1o protect Lender's interest. including, but not limited 1, disburseirent of
i G0 sums and take such action as is necessary fo protect J.ender's interest, including, but not limited to, dishursement of reasonable altorney’s fis and
[ |f) entry upon the Property 10 make repeirs. 1€ Lender required morlgape 105y ance s o condition of making the Note secured oy this Mortgayie,

3

L4

" Borower shall pay the premiums required to maintain such insurance 1a eiieyt until such time as the requirement for such insurince lermizutes in
accordunce with Borrower's and Lender’s written agreement of applicuble law e iawer shall pay the amount of all inorigage tisurantce prer: juis.
Any amounts disbursed by Lender pursuani to this paragraph 6 with interest thereen, 2aell become additicna] indebtisdness of Bovower sechred Iy
this Mortgage. Unless Borrower and Lender agree to other terms of puvmients, Such amounts shail be payabie upon nouice from Lemder o
Borrower requesting payient thereof, and shall interest from the date ¢ f disbizsement st the rate payable from time jo tink: oa cutstinidi-g

rincipal due under the Note unless payment of intercst a1 such rate weuld be: contrary to ippliable Juw, in which vvent such anowats sha | bear
wmterest from the date of disbursement at the rate payubly from lime 10 time on outstanding oineial due under the Note unless pryment of irere it
st such rate would be contrary to applicable Jaw, in which evenl such anounts shall bear imeres, ) the highest sate permassib e under app! cab-e
Tnw. Nothing contained in this paragraph 6 shall require Lender to icur any espense or take any «Svsi bereunder

7. Inspection. Lemder or its agent may muke or cause (o be made reasonuble ent ies upon and tnspection< »f the Propery, provided that Lende sha |
give Sorrower rolice prior to any such nspection specifi ing reasonabie couse therefor related to Lende s ipterest in the Propert

8. Condemnatlon. The proceeds of any award or claim for demages, direct or co nsequential, in conneclion with any cordemnation x other tak ng «f
the Property, or pant Lﬁereof. or for conveyance m lieu of condemnation, are h. reby assigned and shall be pad 0/ avier.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured bv this Mortgage, roith the excers, of any, pad
Borrower. In the event of a partia} taking of the Property, unless Borrewer u1d Lender otherwise agree mn witings (hore shai s apphied 1o the
sums secured by this Morlgoge such proportion of the proceeds as is equal to that proportion which the amount of the sure secured b thui
Mortgage immediately prior 1o inat dule of tking bears 10 i fuir market value of the Property immediately prior to Ui catce o tuking, with the
balanie of the prcesds paid to Borrawer
I the Property is abandoned by Borrower, or if, afler notice by lender to Borrower that the condemnor oilers 1o make an cward to settle &+ fant
for damages, Borrower fails to respond to Lerder within 30 days afler the dale such notice is mailed, Lender 15 authonzed to co Ject and appl v th:
oceeds, at Lender's oplion, either to restaration or repair of the Property or to the sums secured by this Mortgage
nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postyene the due duie o
the monthly stallments referred 1o in paragraph 3 hersof of change the umoxint of such installment

9, Borrower Not Relessed. Extenision of the lime for payment or modifization of amortization of the sums secured by this Mortgage granted be
lender to any successor in interest of Borrower shall nol opertte to relesse, in any maner, the liabiiity of the ongma) Borrower and Borrov er'
successors in inlirest.  Lender shall not be required to comir ence Emcccdings againgt such successor o refuse 0 extend time for pavment o
otherwise modify amortization of the sums secured by mortgage by reason of my cemand mede by the original Borrowe' and Borrower'.:
successers in inlerest.

16. Forbearance by Lender Nut m Waiver. Anv {orbearunce by Lemder 1 exerasing any right or remedy hereurder, or otherwise alfonied Iy
applicuble law, shall not be o waiver of or preclude the exare se of wry suth right of remedy. The procurement of msurance or the payment of
taxes cr other liens or charges by Lender shal} not be a waiver [ Lender's right to accelerate the maturity of the Note serured by this morigepe

11. Remedies Cumnlative. All remedies provided in the Mortgige are distinct and curnulative to any other right or remedy under this Moitgiger

offorded by law or equity and may be exercised concurrently. independently or successively

'
A

Page (2 of 4) CLI001.3




.

—d e

i

o
v

12

13

i,

16,
17,

18.

19,

.

1.
F23

23

24

Successors und Assigns !‘bnnMNQrEhEml G’IALII\LQ QBL‘MCNHI corttined shali hind, and the

Jights hereunder shall inure to the respretive successors and assigns of Lender and Borrower, subj et to the protisions of paregraph 18 hercin.
Borrower's covenants md agreements s1al) be juint and several. Any Borrower whe cosigns this e\dmgngc, but does not execute the Nole aml
Agreement’

m) s cosigning tns Mogage only to mongage, grant and convey the Burrower's intetes! i the Property under the terms of this Mortgage;

b) i3 not personally obiigated to pay he sum secured by this Mortgage, and

¢)  mrees that Lenider end any other Borrower may agree 1o extend, modify, forehear or make sny combinations with regnd o the terms of

this Mertgage o the Note and Agreenent without the Borrowet's consent.

Notise. Except for any natice required ander applicoble law to be given in another manner (1) any notice (o borrower provided for m this
Mona e ;huﬁ be giren o mailing scch notice by certificd munl aklressed to Botrower at the Property Address or ul such other sddress as
Horrower may designate oy notice (o Lender as provided herem, and (b) any notice to Lender shall be givep by certified mail, “elun teceip
requesied to Lender's adcress stated herein or te stech other address as §ender may designate by notice to Borrower as proaded herem Any
notic2 rrovidid for in this Mortgage shall be deemed to have been given to Borrower or fender whn given in the manner designated herein.
Goverting Law; Severa ity This Montgage shall be governed by the law of the junisdiction in which the Property is locuted In the event that
iy provision or clawse of this Mortgage of the Note and Agrectent conflicts with applicable faw, such conflict shal} not aflect otwr Jrovisions
of this Mortgage or the MNote ond A greemnent wineh can be given elfeet without the conflicung provision and ta this end the: previsions of the
Meriguge und Note aid A greement ere declared to be severable

15, Legjsiation Affecting Lnder's Riphis. If enactment or expiration of spplicable Laws lias the elicel of rendenng sny provision o the Note and
p ¥

Agreeiment of this Mortjuge unenlfors eable according to its tenns, Lender, at 11y ophon, may require immediale poyment 1in 1wl of all sums
secured by thus Mort zage and may mvoke any remedies permitied by paragraph 19 herein.
ll?urruwcr‘s Copy. Linmewer shall be furnished a conformed copy of the Note and af thrs Monigage at the time of excowtion or afer recordution
erein
Transfer of the Preper’y o= a Beneficial lnterest In Borrower. 1 28l or any purt of the Praperty or any interest 1 it 1s sold or transferred (or of
o beneficial interest i 3ore ver i sold or transferred) withowt Lender's prior widtten consent, Lendes imay, nt its option, require immediate
pavnant n full of o) suns soéutid b this Mortgage However this optien shall not be exercased by Lender if exercised is prohitated by federal
daw s of the date of this Mortgap<
If Lerdet exereyses s sption, Lenaes shail give Dorrower nolice of acceleration The notice shall provide o penoed of nat less thun 30 davs from
the dite the nolice 15 de'ivered or muilea within which Borrower must pay all sums sceured by this Mortgage. 11 Borrower fuils to pey these sums
prior (o the expiration o "this penedd, * eoder may invoke any remedics perimiticd by this Mortgage without further notice of demand on Hotrower,
Acceleration: Remediss, Frior o electing toaccelerate the indebledness, Lender shall give notive to Borrower of any such breach, of any
covenatt or egreement n this Mortgsge (ut o prior to wcceleration under paragraphs 14 and 15 herein unless appheable law provides
otherwised The notice shall specify ) the defaalt; (b the action required to cure the default, (¢) a date, not less than 30 days frora the date the
potice 1 given to B ver, by whet the default mist be cured and (d) the filure to cure the defuult on or before the dute spealied in the notice
may reeult in aceclorat en of the suns secared by ts Mortgage, foreclosure by judicial procecding and sale of the Propenty. he notice shall
turther inform Borrower of the right w rewstate aller deericration amd the right to assert w the foreclosure proceediing the ro-existence of a
delr sl or uny other detiense of Borewer to acceleration and foresicsuee. [F the default 15 not cured on or before the date specilied in the notiee,
Lender al its option mey recuire pamediate pavment i full v o*Canms scoured by this Mortgage withoul further demand and may forecinse this
Morigage by judiciii proceeding. Tender shall be entitled to colliet afioxpenses iacluded in pursuing the remedies provided it this paragraph 18,
including but not mited to, reasoarsle attomey’s fees und costs of 1le evidence.
Lender in Possession. Upon acceleration wiwder paragraph 18 or adznfsiment of the Property and at any ume priot o (fw espiration of any
periad of redempli m Fflowang jedis tal sale, Lender (in person, by agen. or by judicially appeinted receiver) shalt ‘m. entitled to enber apon, tike
possession af and marage the Property ard 1o collect the rents of the Projerty wcluding those past due Any reats colfeced tw Lender or the
receiver shall be lirst applied to the payment of the costs of management o1 :0¢ Property and collection of rents, imcluding bt not limited w
recetver's foes, premiums on receiver's bonds and reasonvble attorey's fees, and st 1o the sums secured by this Morigage
Release. Upon pavment of all sums seeuredt by this Mortgage, | ender shall releasy this Mortgage wathout churge 1 Horrower: Borrower shail
pity any recordation oests,
Waiver of Homesten . Borrowe: waives all right of homestead ¢xamption in the Property
Prior Murtgages. Drmrower covenants and agrees to comply with al) the terms and conditisne and covenmnts of any Merigape, trust deed, of
Secunty Instrutnent 2 Tecting the Property which fas or may have priority nver this Morlgage, wweluding specifically, but nnt Timted to, Limely
making the payments of princips ] ond interest due thereunder. Failure of Borrower to make suchpeiments or keep such ilens, conditions and
covenants as prosided for in suca prior mogages, trust deeds or security agreements shall constitin: @ default under tus morigage and 1.ender
may nvoke the remecy specilied 1 paragraph 1R herein
Default
() The occurrence of any of tae following events shall constitate a defuutt by Borrower under this Montgege: (1) fafurc to pay when due any
sum of money cive under the Note und Agreement or pursuant © this Morigage, (2) 1§ sny action of ingiion tn Jorre wers edversely affects
the collateral or the lender's nght m the collateral. (3) Lender receives actual knowledge that Adeiiower ntade any materia)
mistepresetat on or omit.e¢ any mater] information in (ke Agreement. Mortgage, the Security Agreement, o1 s Bormower's application
{or the Agreement.

by I Bomower 1s m defuult under the Agreement of this Morigage, Lender may reqre Borrower e pay  immediatel the pncipat balunee
putstonding, aw and all FIMANCE CHARGE. Borrower ray owe on that amount, together with all other fees, cosls or premuns charged
to Borrower's sceount  The prncipal balence outstanding  under the Agreement atler defauit shull continue o igerue FINANCE
CHARGY. un 1l puid at the rate provided for in the Agreement as it no default had occutred.
Expense of Litigation. In any suit 1o foreclose the lien of tis Mortgage er enforce any other remedy of the Leader under this Morigage or the
Note ar the Credil Documents there shalt be olfowed and inchided, as additions] indebtednoss m the judgment or deerce, all expenditures ind
cxpenses which may be pmd or incurred by of o behall of Dorrower for altomey’s (ees, uppraiser’s fees, outlays for documentary expert
evidence, stenograp ors’ charges, publisation vosts, survey costs. And costs(wihich may be estimated 88 to items (o be expended afler entry of the
decrec) of procinn: all abstrect: of ttle, utle searches and examinations, utle nsurimee policies, Torrens certificatey, and sinilar daty and
asswrances with resprect 20 ile vs Lender may deem reasonubly recessary sither to prosceute such suit or to evidence to bidders at any sile which
r1ay be had pursuart to such decree the trae condition of the title to or value of the Property. All expenditures and expenses of the nature in this
paragraph mentioncd, and such expenses und fees os may be insurred in the protection of s Propetty and the Muintenance of the Lien of tlus
Mortgage, inchdin:: the fees o aay attomey employed by Lende” in any libigation or proceedmg allecting this Mortgage, he Note or the Property
or 1n preparaticn for the comm encement or delense of any proceeding or threatened suit or procecding sholl be immedistely due and payable by
Borrower, with intcrest thereo at the role frem time to time in vffeet wider the Note

. Riders to this Mortgage If one or more riders ure execited by Botrower and recorded together with this Mortpape, the covenants and

agreements of cact. nder shali be incorporated jito and shall nmend and supplement the sovenants amd agreements of tis mortgage as if the
Acer(s) were a par of this Mertgage.
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IN WITNESS Wl-lER&F.J IN\Q.E':&JUG«.IAL C O P Y *
k/ A((_ /% IF%EOWER JS(ARE) lNDfVIDUAL(S): ‘ /
/7 e L. W , My
4 ﬁerb::rt M ;reuﬁﬁt' " - %ﬁ}#ﬂ&é: L

(CORP, SEAL)
STATE OF ILLINOIS )
COUNTY OF @Jo’( )

I, the undersigned, 2 Notary Public in and for said Coumty, in the State aforesaid, DC HEREBY CERTIFY dhat
Herbert M Freundt, and Dorothy J Freundt

PErSonATTY KTiown £0 mic 10 be the SAmeé Person(s) wWiose Namc(s) are subscribed (0 T Toregomg mesumcrl, appeared BiTore me s

day in person. and acknowledged that they  signed scaled and OcTivered the said instrument as a free azdd voluntary act, for te uses

and purposes therein 52 furth, including i€ release and waiver of the right of homestead.

Given under my 0972 and official seal, this 25th dayof _ July, 1897

i rr—— s e 1

ay u
,'s.ﬁlﬁ_' AQL&NDQS“- é{‘"‘ﬂ-.
/ C
My Cominission expires: larfj_ﬂ;“; - ‘t: .E -
- Y M y LR L S \
/":_'.:‘Z M v ELFRILE CLIFTOR
- Mty bl St of e
1% BORROWER IS A TRUST: o Erase

Tt personally Tl Solely s Trusiée as aRiesad

Its |

66355

9'¢S:
=

(SCORP. SEAL)
STATE OF ILLINOIS

COUNTY OF _ )

1, the undersigned, a Notary Public, in and for the County and Stawe aforesaid, DO HEREBY CERITFY, dat .
President of .. & corpiraiion, and,
) SeCretary of said comporation, personially Tnown 10 me 10 Be the sanit person; whose names are
SsCTibed 0 e Toregning ISIUnEnt as such President and T Seureiry, rest ectively, appested
before me this day au‘le)crson and acknowledped Tal Ticy migned and delivered the SGid iistriment as their cweise i nd vohutary acts,
and as the frec voluntary act of said corporation, as Trustee, for the uses and purposes thergr-so forth, and the
said ___ Secretary did also then and there acknowledge har he, as cusiodiz ;- of the corposate
Seal ol said corfxarauon, QT aMX U said Coporate seat of said corporation to said instrument as 1is own free and voiuatary act, and as
Ihe‘frﬁ:; and voluntary actdgf sa;d corporation, as Trustee, for the uses and purposes therein set forth. Given under my hand aod official
seal, this ay o X .

s
_ ‘Noary Public
pires
NS
r' This Instrument Prepared By: This Instrument Prepared By:
|
edeTal Bk Liberty Federal Bank
Grant Square Gram Square
P.O. Box 386 P.0. Box 386
Hinsdate, Minois 60521 Hinsdale. Iinois 60521
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