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WMORTGAGE

THIS MORTGAGE IS DATED JULY 29, 1997, between SAM J. GABUZZI end MARION GABUZZI, HIS WIFE, AS
JOINT TENANTS, whose address is 8142 N. LINCOLN, SXOKIE, IL. 60077 (referred to below as "Grantor");
anid Grand National Bank, v/hose address is 7100 Weat Cavion Street, Niles, IL 60714 (referrad to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpages, warrants, and conveys to Lender all
of Grantor's right title, and interest in and to the following describec. rep! property, together with all existing or
subsequently erected or alixed buildings, improvements and fixtures, all easements, rightt of way, and
apourtenances; alt water, water rights, watercourses and ditch rights (includiiig stock In utilities with ditch or
irrigation rights); ang ail other rights, royalties, and profits relating to the real pioperty, including without iimitation
all minerals, ¢il, gas, geothermal and similar matters, located in COOK County, Siate of lilinois (the "Real
Property"):

THE SOUTH 1/2 OF LOT 3 AND ALL OF LCT 4 IN SUBDIVISION OF LOT 28 IM PcTER BLAMEUSER'S

SUBD:VISION OF THE SOUTH 105 ACRES OF THE SOUTH EAST 1/4 OF SECTIO N 21, TOWNSHIP 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, \LLINOIS,

The Real Property or its uddress Is commonly known as 8142 N. LINCOLN, SKOKIE, IL 60077. The Resl
Property tax itlentification number is 10-21-409-004.

Grantor prasently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property anl
all Rents from the Property. [n addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Fents.

DEFINITIONS. The foffowing words shall have the following meanings when used in this Mortgage. Terms not
olherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shail mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Jadebtedness” mean the indebtedness described below in the
Existing Indubtedness siection of this Mortgage.

Grantor. Tre worg "Grantor® means SAM J. GABUZZ! and MARION GABUZZl. The Grantor Is the mortgagor
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under this Mortgjage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expenied or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblic ations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums. advanced lo protect the security of the Mortgage, exceed the note amount of $30,000.00.

t.ender. Tie/ord "Lender® means Grand National Bank, its successors and assigns. The Lender Is the
mongagee und:r this Morigage.

Mortgage. Th: weid "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assigamaric and security interest provisions relating to the Personai Property and Rents.

Note. The word "Note" m<ans the promissory note or credit agreement dated July 29, 1997, in the original
principal amount of $30./4G.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications ¢f, refinancings or, zonsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.The Note is payable in 60 monthly payments ot $632.20.

Personst Property. The words "Fersunal Property” mean ali equipment, fixtures, and other articles of
Bersonal property now or herealter owrea by Grantor, and now or hereafter attached or affixed to the Real

roperty; togetier with all accessions, pare, and additions 1o, all replacements of, and all substitutions for, any
of such propety, and together with all procseds (including without limitation all insurance proceeds and
refunds of preriums) from any sale or other ci,position of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Propenty” mean t'ie properly, interests and rights described above in the
"@rant of Mortjage” section.

Related Documents. The words "Refated Documents™ riean and include without limitation all promissory
notes, credit agreements. loan agreements, environmental- agreements, guaranties, security agreements,
mortgages, dexds of trust, and ail other instruments, agreemmens and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits Jerived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SzCURITY INTEREST IN THE RENTS
AN) PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T ERIAS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter &'l pay to Lender all
angi.:unttﬁi sacur{ed by this Morigage as they become due, and shall strictly perform all ¢r Grantor’s obligations
uncler this Mongate.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possasiion and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in passession and control of and operate and
manage the Property and collect the Rents from the FProperty.

Dut? to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall hava the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, &1 seq. ("CERCLA"), the Superfunc Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), tha Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws.
rules, or regu'ations adopted pursuant to any of the feregoing.  The terms "hazardous waste” and "hazardous;
substance” shiall also include, without limitation, petroleum and petroleum b{-products or any fraction thereg'
and asbestos Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened re'ease of any hazardous waste or substance by any person on, under, about or from the Property.
(b) Grantor his no knowledge of, or reason to believe that there has been, except as previously disciosed to
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and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or treatened release of any hazardous waste or substance on, under, about or from the Propen{. 2y
any prior owners or occupants of the Propergl or (i) any actual or threatened litigation or claims of any kind
by any perton relating t0 such matters, and {c) Except as previously disclosed to and acknowledged Oy
Lender in w:iting, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propety
shall use, ganerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance o
under, aboit or from the Froperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation those faws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate o
determine compliance of the Property with this section of the Mortgage. Any inspecfions or tests made by
Lender shal be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part f Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes (iable for cieanup or other costs under any such laws, and (b}
agrees to ‘ademnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penaltses,. aw_~xpenses which Lender may directly or ingirectly sustain or suifer resulting from a breach of
his section ¢/ %o Morgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatered reféase occurring prior to Grantor's awnership or interest in the Property, whether or not
the same vas 0r stould have been known to Grantor. The provisions of this section of the Mortgage,
including the obhgation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyan e of the iiar ¢! this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by or2closure or otherwise.

Nuisance, \Vaste, Granto: shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 t'ie Praperty or any portion of the Property, Without limiting the generality of rhe
foregoing, Virantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including o:} and gas), soil, gravel or-rock products without the prior written consent of Lender.

Remaval of Improvements. Grantor-chz! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lende, . As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements selsfactory to Lender to replacé such Improvements wit

Improvemersts of at least equal vaiue.

Lender's Right to Enter. Lender and its agents anc representatives may enter upon the Real Property at all
reasonable limes to atiend to Lender's Interes's and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complianc:: with Governmental Requirements. Gran(or-shall promptly comply with all laws, ordinances, and
regulations now or hereatter in elfect, of all governmental-av.horities applicable to the use or actupancy of the
Property. \Grantor may contest in good faith any such law, zrcinance, or regulation and withhcld compliance
during any oroceeding, including appropriate appeals, 5o long 45 Grantor has notified Lender in writing prio” to
going so and so long as, in Lender's sole opinion, Lender's intziedts in the Property are nct jeopardized.
Lender ma reguire Grantor to post adequate security or a surety bour, reasonably safisfactory to Lender, to
protect Lender's intarest.

Cuty to Protect. Grantor agrees neither to abandon nor leave unattended-the Property. Grantor shall dg all
other acts, in addition to those acts set forth above in this section, which-“zom the character and use of the
Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALF ~ CONSENT BY LENDER. Lender may, at its option, declare immesiately due and payable all
sums secured .y this Mortgage upon the sale or transfer, without the Lender's prior weiber-consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means tie conveyance of Fleal
Proparty of any right, title or interest therein; whether legal, beneficial or equitable; ‘v nether voluntary or
involuntary; wtether by outright sale deed, instaliment sale contract, land contract, contract for <ieed, leasetiold
interust with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inter2st in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Prope:ty interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any cnange in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interists
or limited liabilty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [ilinois law.

%)%ggéﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assussments, water charges and sewer service charges levied against or on account of the i*ropurty,
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and shall pay when due all claims for work dane on or for services rendered or material furnishec to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebtednu:ss referred to below, and except as atherwise provided in the following paragraph.

miﬂ\m To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
failh dispute aver the obligation’to pay, 80 long as Lender's interest in the P

roperty is not jeopardized. If a lien
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arisas or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an\{_ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shill
defend itself and Lender anc shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assussments and shill authorize the appropriate governmental official to deliver to Lender at any time
a written stalement of the taxes and assessments; against the Property.

Notice of Cunstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed ta the Property, if any mechanic's lien, matenalmer:'s
lien, or other lien could be assertec on account of the work, services, or matérials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imp vements.

aligPEHTY DAKACE INSURANCE, The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage “endorsements on a replacement basis for the full insurable vaiue covering ail
improvemen s on the Reu! Property in an amoun sufficient to avoid application of any coinsurance clause, and
with a standard montgagea clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may he-reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer ,contalmn%a stipulation that cover%ge will not be cancelled or diminished withoul a
minimum of thirty (30) days' rric, »vritten notice to Lender and not containing any disclaimer of the Insurer's
liability for fzilure to give such pelice. Each insurance policy also shall incluge an endorsement roviding that
coverage in lavor of Lender will not oe ‘m{Ja:red In any way by any act, omission or default of Grantor or any
other person. Should the Real Property al any time become located in an area desn?nated by the Director of
the Federal Emergency Management Age.icy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fl Insurance for the {ui” vnpaid principal batance of the loan, up to the maximum policy
limits set under the National Flood Insuraisir Program, or as otherwise required by Lender, and to maintain
such insurar:ce for the term of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any logs or damage to the Property. Lender
may make proof of loss it Grantor fails 10 do su :wnhin fifteen (15) days of the casualty. hether or riot
Lender's security is impaired, Lender may, at its-e'ection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properiv. or the restoration and repair of the Property, if
Lender elects to apply the praceeds to restoration and ripa.r.-Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactary to Lenuer. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds foz-ine reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have ne( peen disbursed within 180 days after thair
receipt and which Lender has not committed to the repair or reswaratica of the Property shall be used first to
pay any amount owierbg to Lender under this Martgage, then to prepiy-accrued interest, and the remainder, it
any, shal' be applied to the principal balance of the Indebiednest. - I Lender holds any proceeds afier
payment in full of the Indebtedness. such proceeds shall be paid to Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the, benefit of, and pass to, the
purchaser cf the Property covered by this Martgage at an; frustee's sal> or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Exlalin& Indebtedness. During the petiod in which any Exising 'webtedness described
below Is in effect, compliance with the insurance provisions contained in the Insiriunent evidencing such
Existing Ind=btedness shall constitute compliance with the insurance provisions under't7us Mortgage, to the
extent compliance with the terms of this Mertgage would constitute a duplication of insuiansc requirement. It
any proceecls from the insurance become payible on loss, the provisions in this Mortgag: for divigion of
rggg:egds shall apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing {ndebtedness in good standing as required befow, or if any action gr proceeding is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be req.ired to, take any action that L.ender deems appropriate. Any amount that Lender expends in o
doing will bear iterest at the rale provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg G-antor. All such expenses, at |.ender’s option, will (a‘) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either Py the term of any applicable insurance Elgohcy of 'gi) the remamlngrﬁerm of the Note, or (c) be
tr2ated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of thes2 amounts. The rights provided for in this aragraPh ghall be in addition te any other rights or any
remedies to which Lender may be entitled on acccunt of the default. Any such action by Lender shall not be
construed as cu‘ing the default so as to bar Lender irom any remedy that it otherwise would have had.

“\rilAr?HANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig
ortigage.
Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
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simpie, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny pescriPtion
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (D) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender,

Defense of Tiile. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Cirantor’s expense. Grantor may be ihe nominal party in such proceeding, but Lender shall be
antitled to gamc:pate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such inslruments as Lender may request
from time to tirne to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEETEDNESS. The following provisions concerning existing indebtedness (the "EXxisting
indebtedness”} ars a part of this Mortgage.

Existing Licn. The lien of this Mongage securing the indebtedness may be secondary and inferior te an
exigting lien. Giantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and ) prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, orany default under any security documents for such indebtedness.

Pefault. 1f the paymernn cf any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required oy the note ewdencing such indebtedness, or should a default occur under the
instrument securing such ‘acebtedness and not be cured during any applicable grace perlod therein, then, at
the option of L.ender, the Inczotedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in defauit,

No Modification. Grantor shall no enter into any agreement with the holder of any mortgage, deed cf trust, or
other security agreement which has piority over this Mort%a @ by which that agreement IS modified, amended,
2xtendad, or renewed without the ﬁmr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such gecuri'y agreement without the prior writtian consent of Lender.

COMDEMNATION. The following provisions relatir.o to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain proceedings.
OF Dy any pro:eeding or purchase in lieu of concempation, Lender may at its election require that all or any
portion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall riesn the award after payment ol all reasonable costs,
expenses, ancl attorneys’ fees incurred by Lender in coraestion with the condemnation,

Proreedings. !t any proceeding in condemnation is filed, /Grantor shail promptly notify Lender in wiiting, anc
Grantor shail promptly take such steps as may be necessin to defend the action and obtain the award
Grantor may ke the nominal party in such proceeding, but Lander shail be entitled to participate in the
proceeding ard to be represented in the proceeding by counse! o' i own choice, and Grantor will deliver or
ca?tsq ;gt be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYFORITIES. The following provisions:

relating to governinental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shan execute such documents ir
addition to this Mortgage and take whatever other action is requested by wunder to perfect and continue
Lender’s lien an the Real Property. Grantor shall reimburse Lender for all taxes, 8 duscribed below, toFether
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, incl:ul~a without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morage.

Taxes, The foilowinP shall constitute taxes to which this section applies: (2) a specific tax upon this type of

Mortgaae or Lupon all or aenJ part of the Indebtedness secured by this Monga%e: b) a speciic tax on Grantor

which Grantor is authorized or required to deduct Irom payments on the indebtedness securad by this type of

Mortgage; (¢} a tax on this type o Mort?age chargeable against the Lender of the holder of the Note; and (di

& sp?én ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default (as Jdefined below}, and Lender may
exercise any or all of its available remedies for an Evert of Default as provided below unless Grantor either
Ea) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: ieEs 3ect|on and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of tha rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender’s security interest in the Rents and
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Personal P-operty. In addition {o recording this Morigage in the real property records, Lender may, at any
time and w:thout further autherization from Grantor, file executed counterparts, copies or reproductions of this
Mortf;age as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
cortinuing “his security interast. Upon default, Grantor shall assemble the Personal Propen_}( in a manner and
at a place reasonably Convenient 10 Grantor and Lender and make it available to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which informalion
concerning the security interest granted by this Mort%gge may be oblained (each as required by the Uniform
Commercizl Cade), are as stated on the tirst page of this Mortgage.

FURTHER AS!3URANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delive’, or will cause 10 be made, executed or delivered, to Lender uor to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security daews, security agreements, financing statements, continuation statements, instruments of further
assurance cerifzates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1c eflectiale, complete, pertect, continue, Dr preserve (a) the obligations of Grantor under the Note,
this Mortgage, ard.(r2 Related Documents, and (b) the liens and security interests created by this Morigage
on the Prcperty, whathar now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lenacy 'n writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the maiers r2ferred to in this paragraph.

Auomey-ln-l-‘act, )t Granior f2ils to do any of the thin%;s referred to in the preceding paragraph, Lender may
do s0 for and In the naive of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grartor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all uinzr things as may be necessary or desirable, in Lender’s sole opinion, 16
accomplish the matters referred to in the Wreceding paragraph.

FULL PERFORMANCE. !f Grantor pays a'' th Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of terniraton of any financing statement on file evidencmlg Lender's
security interast in the Rents and the Personai Freperty.  Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voiumanlr or otherwise, or by guarantar or b any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment {a) to Giantsi's trustee in bankruptc¥ ot to any similar person vnder
any federal or state banquptcg law or law for the relief of dahtors, (b} by reasion of any judgment, decree or arder
of any caurt or administrative body having jurisdiction aver ".erder or any of l.ender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimamt (including without limitation
Grantor), the Indebledness shall be considered unpaid for the :ipose of entorcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated. -as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agresinant evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the sume extent as if that amount neve’ had
been originaly received by Lender, and Grantor shail be bound by any puigment, decree, order, seftlement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. fach of the following, at the option of Lender, shall constitute ait event of default {"Event of Defauit”)
undes this Martgage:

Default on Indebtedneas, Failure of Grantor to make any payment when due &, the {ndebtedness.

Defauit on Qther Paymenis, Failure of Grantor within the time required by tnis \nonga;Fe 10 _maks any

payr?ent for taxes or insurance, of any other payment necessary to prevent filing cf o 1n effect discharge of

any lien,

Compliance Default. Failure of Grantor to comply with any other te'm, obligation, cavenant or cordition

contained in this Mortgage, the Note or in any of the Related Documents.

False Sialements. Any warranty, representation or statement made or turnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any materiai

regpect, either now or at the time made or furnished.

Defective Collateratization. This Mortgage or any of the Related Dociiments ceases (o be in fuil force and

effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at

any time: and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part ot Grantor's propeny, agg assignment for the benefit” of creditors, ang pe of creditor workout, or the

commencement of any praceeding under any bankruptcy or ingolvency 1aws by or against Grantor.

Foreclosure, Forfeiture, ele. Commencement of foreclogure or forfeiture proceedings, whether by juditial
proceecing, selft-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency ggainst any of the Propeny. However, this subsection shall not appir in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreClosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suiety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batween
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
?r;y agreemert concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing indedtedness. A default shail occur under any Existing Indebtedness or under any instrument on the:
Property secuing any Existing Indetitedness, or commencement ot any suit or other action to foreclose any
existing fien ¢n the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or fiability
unger, any Guaranty of the Indebtedness.

insecurity. lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebeuness immediately due and payable, inciuding any prepaymerit penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Persanal Property, Lander shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rerts. Lendor shall have the right, without potice to Grantor, to take possession of the Property and
collect the Rents, inciuzing amounts past due and unpaid, and apply the net proceeds, over and abcve
Lender's costs, against the 'ndebtedness. In furtherance of lh_is right, Lender may require any tenant or ottier

\ user of the Property to maxs payments of rent or use fees directly 1o Lerder, [t the Rents are collected by

r Lender, thun Grantor irrevocah!v designates Lender as Grantor's attornsy-in-fact to endorse instruments

; received in payment thereof in ‘he name of Grantor and to negotiate tha same and collect the proceeds.
Payments by tenants or other usnss ta Lender in response to Lender's demand shall gatisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparuaranh either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shillizve the right 10 be placed as munﬁagee in possession or to have a
receiver appointed to take possession of &l or any part of the Property, with the power 1o protect and preserve
the Properly, 10 operate the Propenty preced’ i foreclosure or sale, and to collect the Rents from the Praoparty
and apply the proceeds, over and above ine sdst of the rec_ewershgp. a%ainst the indebtedness. The
martgagee In Possesscqn or receiver may serv2 without bond if permitied by law. Lender's right to the
appoimiment of a receiver shall exist whether or 6ot the apparent value 0f the Property exceeds the
indebtednass by a substantial amount. Employment by Lender shall not disquality a person from serving s a
receiver.

iJhudg:lal Fgreclosure. Lender may obtain a judicial decres tureclosing Grantar's interest in ali or any parn of
e Propenty.

Deficiency Judgment. If permitted by applicable law, Lender miay ottain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of tif arnsunts received from the exercise ¢f the
rights provided in this section.

Other Remedies. Lender shaill have all other rights and remedies provider! in this Martgage or the Note or
available at faw or in equity.

Sale of ihe Property. To the extent permitted by applicable law, Grantor heredy waives any and all right to
have the property marshailed. in exercising its rights and remedies, Lender shull be free to sell alt or anv pan
of the Property logether or separately, in one sale or by separate sates. Lender siat be entitled to bid &t any
public sala on all or any portion of the Property.

Nolice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale o the
Personal Property or of the time afier which any private sale or other intended dispoeiton of the Personat
Property is to be made. Reasonable notice shall mean notice given at least ten (10) daya lifore the time of
the sale or disposition.

Waiver; Eleclion of Remedles. A waiver by any party of a breach of a provision of this Mortgage shail not
constituie a waiver of or prejudice the parny's rights otherwise to demand strict camfmance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy. and an election to make expenditures or take action 1o perform an obligation of Grantor unaer this
Mortgagie after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this
Mortgaje, Lender shall be entitled to recover such sum as the count may agjudge reasonable as attrneys’
fees at Irial and on any appeal. Whether ar not any court action is invoived, all reasonable expenses incurred
by Lencier that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payibie on demand and shall bear interest
from the date of expenditure unti! reﬁaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject ta any limits under applicable law, Lender’s atorne
ees ad Lender's legal expenses whether or not there is a lawsuit, including atiorneys' fees for bankruptcy
proceedings (including efforts to modiy or vacale any automatic stay or injunct ong appeals and any
anticipated post-judgment coliection services, the cost of searching racords, obtaining t e reponts {inchuding
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applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anyr
natice of default and any notice of sale to Grantor, shall be in writing, may De sent by telefacsimile iunlesu
. Otherwise required by law), and shall be effective when actuany deliveted, or when deposited with a nationally
- recognized overnight courier, or, if matled, shall be deemed efective when deposted in the United States mall first
. class, ccrtified or registered mall, postage prepaid, directed 1o the addresses shown near the beginning of this
~ Mortgage. Any party may change ils address for notices under this Morigage by giving formal written natice to thi
. other parties, spec’fying thal the purpose af the nolice is to chang\«il the pany's address. Al copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage sha'l be sent to Lender’'s address, as
shown near the baginning of this Mortgage. For notice purposes, Grantor agress to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilules the entire understanding ard
agreement of the parties as fo the matters set forth in this Morigage. No alteration of or amendment o this

orlgage shall be effective uniess given in writing and signed by the panty or parties sought to be charged or
bound Dy tha aiteration or amendment.

Applicable Lav:. This Morlgage has been delivered to Lender and accepted by Lender in the State of
ftinois. This Marfyzge shall be governed by and conaltrued in accordance with the laws of the State of

lllinois.

Caption Headinge. Cacdzn headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or define 11 provisions of this Mortgage.

Merger. There shall be norserger of the interest or estate created by this Monigage with any other interest or
estate in the Property at any tiae held by or for the benefit of Lender in any capacity, without the writien

consent of Lender.

Multiple Pirties. Afl obligatiors of G-amr under this Morigage shall be {oint and several, and all relerenres
to Grantor shall mean each and evary Grantor. This means that each of the persons signing below is
responsibie: for all ¢hligations in this Mortgaize.

Severability. f a court of competent ju'isuiriion finds any provision of this Morigage to be invalid or
unenforceable as 10 any person or circumetcice, such finding shall not render that provision invalid or
unenforcedble as to any other persons of circums’ances. It feasible, any such offending provision shall be
deemed to be mocified 1o be within the limits of anfo.ceability or validity, however, if the alfending provision
cannot be so modified, it shall be stricken and all cthai provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statuc in this Mortgige on transfer of Grantor's interest.
this Mortgage shall be binding upon and Inure to the benefi* o the parlies, their successors and assigns, it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thic mortnage and ihe Indebtedness by way af
forpearanse or extension without releasing Grantor from the obligzaon3 of this Mortgage or liability under the

Indebtedress.
Time Is of the Essence. Time is of the essence in the performance of (hic Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waive= all riﬁhts and benefits o the
homestead exemption laws of the State of lllinois as to all Indebtedness secuted hy this Mongage.

Waivers end Corsents. Lender shall not be deemed to have waived any righte under this Morigage (or uinder
the Related Documents) unless such waiver is in writing and signed by Lender. No ovlay or omission on the
part of Lander In exercising an rll_?ht shall operate as & waiver of such right or any cincr right. A walver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice thz party's right otherwise
to gemand strict compliance with that provision or any other provision. No prior waiver oy Lender, nor any
course cf dealing between Lender and Grantor, shail constitute a waiver of any of Lendir s rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required n.inis Mortgage,
the granting of such cansent F Lender in any instance shall not constitute continuing consent to subsequent
3

instances where such consent {3 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X__X ~'4?/W JJ /\v/ﬂ/é{é«c p’
© SAM J. GABUZZ!
X 723"" e e /jfa'
MARION GRZYZZ) S
INDIVIDUAL ACKNOWLEDGMENT
s "OFFICIAL SEAL”
STATE OF . i/{ {zacemy . } A R T el
| ) 88 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF @J-‘ A = \ My Commission Expires 02/19/98

On this day befare me, the undersigned Notary Puuiiz, personally appeared SAM J. GABUZZ! and MARION
GABUZZI, 10 me known 10 be the individuals describedw and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary-dot and deed, for the uses and purposes therein
menticned.

leen under my hand and officia) seal this 2% /. day of , r‘é-* L 19 7 7

/ //
By: L)Lt( )1 e u/ el e Residing at _ 7"/
Notary Puﬁilc in and for the State of _\ [ lpan,

A
NI NY:)

My commission expires DGy

~——

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 324 {c) 1997 CFI ProServices, Inc. All rights reserveq,
IL-G03 GABUO0724.LN R1.0VL]
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