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3 MORTGAGE

X f THIS MORTQAQL Gocurlty Instrument”) is glvenon gy ty 40 1997 . The mongagor is I(f? .

'gvtmuu SHILOV and LAURA SHILOV, WIS WIFE
- ("Borrower”).
This Security Instrumant Is givento CLYSOURT FINANCTAL SORVITYS,

which Is organized and existing under the laves of THE UNITED STATIES OF AMERICA |, and whose address (u

1000 SKOKIE 8 .v0 STE 100, WILMETTE, 1L 6005 ("Lendur").

Borrower owes Lender the principal sum of (0n) tundrad Eighty Two Theusand Seven Hundred Jo'lars and

ro/100 Doitars (US. § 182,700.00 ) This debt Is

ovidenced by Borrow.r's note dated the same oat: a3 this Securlty Inatrument ("Note®), which provides for montaly
ymants, with the full debt, if not paid salier, due and avableon A, just 1, 2027 - This Security

nstrument secures i¢ Lender: {a) the repaymaent of the detit evidenceci biy the Note, with interest, and all renewals,

oxtensions and modif cations of the Note; (b) the paymen’ ot all other sums, whh interest, advanced under paragraph 7

to protect the securlty of this Security instrument. and (c) tnr performance of Borrower's covenants and agreemunts

under this Securlty Inutrument and the Nota. For this purpose, Porow: does hereby mongage. grant and convey to

Lendar the following clescribed property located in ¢ ook

County, lilinols;

SEL ATTACHED

LEGAL DESCRIPTION

053-06-400-013-0000

which has the addrass of 4 STRATHWMORL COURT . BUFFALD GROVE ‘
[Street] [City) 8
lincls 600839 (‘Propurty Address®):

[2ip Code|
TOGETHER WITIH all the Improvements now or hereafter erected «n the property, and all sasemants,
appurtenances, and fadures now or heraater a part of the property. Al raplacements and additions shall also be
caverad by this Secu-ity Instrument. All of the foregoing is referred to in this Security Instryment as the *Property
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property int ured against loss by flre, hazards Included within the term “extendex| coverage” and any other hazards,
including floody or floading. for which Lendor requires Insurance. Thia insurance shall be maintained in the amounts
and for the per ods that Lencer requires. The insurance carrier provlding the Insuiance shall be chosen by Borrower
aubject 1o Lender's approval which shall nat be unreasonably withheld. If Borrower falls to maintain coverayje described
above, L%ngar nay, at Lender's option, obtain coverage to protect Lender's rights in the Property in accurdance with
paragraph 7.

All Insuran¢ e policles and ranewals shall be acceptablo to Lender and shall inch de a standard mortgagie clause.
Lender shall ha /e the right to hold the policies and ranewals. It Londer requires, Boriower shall prompliv give to Lander
all receipts of paid premiums anxi renewal notices. in the event of lnss, Borrower shell give prompt notice to the
Insurance carrinr and Lender. Lender may make proot of loss if not made promptly by Bortower.

Unless Len ler and Borrower otherwiso agree in writing, Insurance proceads shell be applied to restoration or refair
of the Property Jamaged, if the restoration or repalr is economically teasible and Letilor's sacurity Is not lessened. If the
restoration or trpale is not economically feasible or Lender's sacutity would be lessenad, the insurance proceeds shall
be applied to t*2 sums secured by this Security Instrument, whether or not thon due, with any excess paid to Borrower.
it Borrower abandcas the Property, or doas not answar within 3C days a notice from Lender that the Insurance carrler
has offered ta sotide a ~laim, then Lender may collact the insurans2 proceeds. Lender may use the proceecs to repalr
or restore the Fropeiiv oi to pay sums secured by this Security Instrument, whether or not then dus. The 30-day perlod
will begin when the rovics s given.

Unless Lan:fer and Borowar otherwise agres In wriling, any application of procueds to principal shall rot extend or
postpone the d.ie date of the mavthly Ppuyments referred 1o In parnqraghs 1 and 2 or change the amount of the
paymants. It uider paragrapii 21 tha Property |s acquired by Lenclur, Borrower's right to any insurance policies and
proceeds result ng from damige 13 Pie Property prior to the acquisition shall pass tu Lender to the axtent of the sums
securod by this Security Instrument inme-tiately prior to the acqulsition.

6. Occupa 10y, Preservation, Main'snande and Protection of the Property; Borrower's Loan Application;
Leaseholds. Earrowar shall nccupy. estatilshi, and usa the Propeity as Borrower's principal reskdence witvin sixty days
alter the execu! on of this Security instrument ani zhall continue to occupy the Proparty as Borrowar's principal
residence for a' least une yen- after the date of oL zupancy, unle:s Lender otherwise agrees in writing, which consent
shall not be unisasonably withheid, ar unless extenup:ing clrcum stunces exist whick: are bayond Borrowet s control.
Borrower shnll 10t destroy, damage or inpalt the Pre.oeny, allow the Property to deteriorata, or commit waste on the
Property. Borrc wer shall be in default if any fortelture ac'ior: or proceeding, whether civil or ctiminal, Is bagun that In
Lender's good ‘aith jJudgment could result in torteiture of tna Propuerty or otherwlse materially Impair the llen created by
this Sacurity Inntrument or Londer's securlty interest. Borrover: niay cure atich a defiult and reinatate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec’ with a ruling tha', in Lender's good faith
determination, ‘iraciudas forteiture of the Borrower's interast In trv: "roperly or othor material impairment of the lisn
created by thia 3ecurity Instrument or Lender's securlty intereat. Borrowa: shall also be in detault if Borrowar, during the
ioan application process, gav materially false or Inaccurate information o statemants to Lender (of failed 1o provide
Lender with an: material infor natlon) in ¢connection with the loar evidenued by the MNote, Including, but not fimited to,
representationt concurning Barrower's occupancy of the Property as & priricipw! resikdance. It this Security Instrument is
on a ieasehold, Borrower shall comply with all the provisions of t1e lease. | Bairowar acquires fee tile to the Property,
the leasehold and the fee title shall not marge unless Lender agroes to the marger inwrlting.

7. Protection of Lender'n Rights In the Property. |f Borrower fails to patform thr, covenants and agreements
contained in thiy Security Inst-ument, or there Is a legal procaeding that may significarntiva¥sct Lender's tights In the
Property (such .18 a proceed!ng in bankruptcy, probate, for cordiemnation or forfelture or tc enforce laws of
reguiations), than Lender may do and pay for whatever is necestary to protect the value of thz Rroperty and Lender's
rights in the Property. Lendier's actions may include paying any sums secured by a lien which e driority over this
Security Instruiment. appearing in court, paying reasonable attonieys’ fees and entating on the Froperty 1o make
repairs. Althout)h Lencier may take aclion uncier this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender urxler this paragraph 7 shali become udditionul debt of Borrower securad by
this Security Insitrument. Unlens Borrower and Lender agree to o'her torma ol paymuit, these amounts sheli bear
interest from the date of disbursemant at the Note rate and shall bo payable, with int3rest, upon notice from Lender to
Borrower requosting paymaent. -

. Morigag e Insurance. |f Lender required mortgage Insurence as a condition ot making the loan secured by this 8
Sacurity Instrurnent, Botrowo! shall pay the promiums required t) maintain the mortijags insurance in effact. i, for any %
reason, the martgage Insuran:e coveragje reqired by Lender lajises or ceases 1o b in effect, Borrower shali pay the

premiums raquired to obtain coverage substantially equivalant Ic the morgage Insurance previously in etfect, at a cost .
substantially ecutvalent to tha cost to Borrowar of the mortgagie insurance previously in effect, irom an atternate -
mortgage Insulor approved by Lender. It subslantially equivalent mortgage Insurance coverage Is not avallable, ‘é

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIEORM INSTR JMENT FORM 3014 9/00
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18. Governing Law; Severaiity. This sacurity instrument shall be governed by federal law and the law of the
hjrlsdlctlon in which the Property is located. In tha event that any provision or clause of thia Security Instrument or the
ote confiicts whh applicable faw, such contlict shall not alfect other provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provision. To this and the provisions of this Security instrumant anc the
Note are declared lo be severable.

18. Borrowe:'s Copy. Borrcwer shail be given one contormed copy of Note and of this Security Instrument,

' 17. Transfer of the Proparty or & Beneficial Intereat in Barrower. !t all or any pan ol the propenty or any interest
In 1t is sold or transferred (or ! & benalicial Interast In Borrower is sold or transterred and Borrower Is not a natural
person) without Lender’s prior vritten consant, Lendar may, at its option, require immadiate paymant in full of all sums
secured by this 3ecurity Instrument. However, this option shall not be exerclsed by Lender i exercise is protiibited by
federai iaw as of the date of this Security Instrument.

if Lender exercises this opt on, Lender shall give Botrower rotice of acceleration. The notice shall provide a perlod
of not less than 2% days from the date the notice is delivered or mafled within which Borrawer musi pay all sums secured
by this Security 1ist=usnent. if Borrowar fails to pay these suma prior to the expiration of this period. Lender may invoke
any remadles parniitad by this Security instrutnent without turther notice or damand on Borrower.

18, Borrower's Alyrito Reinstate. ! Borrower moets certain conditions, Borrovser shall have the right to have
enforcement of this Securi initrument discontinued at any time prior 1o the sarlier of; (a) 5 days (or such other period
as applicable lsw may specity 1or reinstatement) before sale of the Praperty pursuant 1o any power of sale contatned In
this Securlty insirument; or () entry o! a judgrnent entorcing this Security Instrument. Those conditions are that
Borrowaer: (a) pays Lender all surrs vrhich then would be due under this Security instrument and the Note as If no
acceleration hed occurred: {b) curesany defuult of any othar covenants or agraemaerits; (C) pays all expensas Incurred
In entorcing this Security Instrument, inriiding, but not timited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasaonably require 1o asaurnthat the lien of this Security instrument, l.ender's rights in the Property and
Borrower's abligation to pay the sums secursd by this Security (nstrument shail continiue unchanged. Upon
reinstatement hy Borrower. this Sacurity Ingtrim e and the obligations secured heruby shail rermain fully elective as if
no acceu:'atlon had occurred. Howaever, this tigh io reins:ate shall not apply In the case of acceleration under
paragraph 17.

t9. Sale ¢t Note; Changu of Loan Servicer. The Picle o7 a pantial interest In tha Note (tcgether with this Securlty
Instrumentj may be sold one or more timas without prior-iice to Batrower. A sale inay resull in a change in the entity
{(known as the “Loan Servicer*) that collects monthly payre:itz due under thie Nate and this Sacurity Instrument. There
also may be one or mote changes of the Loun Servicer uireiatsd (o a sale of the Nota. if thero is a change of the Loan
Servicer, Borr awer will be givon written notice of the charge in ac esdance with paragraph 14 above and applicable law.
The notice wi state the name and address of the new Loan Servicer 2nct the address to which paymants should ba
made. The natice will aiso contain any other Information required by apmizable law.

20. Hazadous Substances. Borrowar shall not cause or permit the wrhsence, use, disposal, sicrage, o relaase of
any Hazardous Substances cn or In the Property. Borrowar shall not do, nor atzw anyone ele to do, anything affecting
the Propenty thul is in violation of any Environmantal Law. The preceding two gintences shal! not apply 1o the prasence,
use, or storagie on the Propeity of smail quantities of Hai:ardous Substances that uru generally recognized 1o be
appropriate to normal resigential uses and to maintenance of the Propenty.

Borrowe! shall promptly give Lender written notice ¢f any Investigation, cialm, ciame: ! iawsult or other action by
any governmantal or regulatory agenny or private party involvlng the Property and nny kazaraous Substarice or
Environment.if Law of which Borrower has actual knowindge. If Borrower learns, or is notifler’ 0y any governmental or
reguiatory authority, that any remavel ar othar ramediation of any Hazatdous Substance atecit 3 the Proreny I8
necestary. Borrower shall promptly take all nacessary ramedial actions in accordance with Environmental Law

As used In this paragraph 20, "Hazardous Subatances® are those substances defined as toxic or hazardous
substances by Environmentul Luw and the following substances: ganoline, kerosene, other flammable of toxic
petrolaum producty, toxic pusticides and herbicides, veiatile solvents, materlals coriaining esbestos or formaidehyde, 4
and radioactive materials. Au usad in this paragraph 20, “Environmeritat Law" meana federal laws and laws of tha
jurisdiction where the Property ls locatad that rolate to health, salety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower und Lender further covenant and as follows: ’

21. Acoelerstion: Remadies. Lender shall give notice to Borrower prior to acosleration following Borrowse's
breach of any covenant e agresment In this Becurity instrumant (but not pricr to acoeleration under paragraph )
17 uniess spplicable law provides otherwise). The notios shall specity: (a) the default; {b) the action m"ulml to
oure the delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

defauit mut be cured; and (d) that tallure to cure thi defauit on or before the date spacified in the notice may
result in acceleration of the suma sscured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS--3INGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 .
19C/CMDTiL//0481/3014{)-90)-L PAGE B OF 8
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007672651 8K

STREHT ADDRESS: 4 STRATHMORE COQURT

CITY: BUFFA O QROVE COUNTY: <o0K
TAX NUMBRIL: 03-06-400- 013-0000

LEGAL DESCRIPTION:

LOT 4 IN STHATHMORE WEST, BEINO A 3UBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF SBCTION 6, TOWNSHIP 42 NORTH, RANGE 1) BAST OF THE THIRD PRINCIPAL
MBRIDIAN, 74 COOK COUNTY, ILLINOIS,

@09295°

LHOALD
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ADJUSTABILE RATE RIDER Loanno. 093s44ss

1. Year Treasury index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE'RIDER is madethis 3 Cth dayol  July. 1997, and s incorporated
into and shal! be deemed to armerd and supplement the Mortgage, Deed of Trust or Secumy Deed (the “Securlty
lrhl'strumont‘) of the same tato ¢an by the undersigned (the “Borrower’) 10 secure Borrowaer s Adjustable Hate Note (the
"No)te  civwound FINANCLAL SERVICE

, (the “Lender) ot thy same date
and covering the property described In tho Seaurity Insttument and located at.

d STRATHMORY COURT BUFFPALG GROVE !, GOCHY
(Mroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS T'4E \MOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONI T\AE AND THE MAXIMUM RATE THE BORROWER
rg&LPOAgATT!H! NOTE ALSO CONTAINS THE O7TION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the coverants anu ngreumants mado in the Sacurity instrument,
Borrows; and Lerxier lunther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inl'ip! Inlerest rateof 6 - 7500 %. The Nota orovides for changes in the adjustable
interest rate and the tmonthly pavmentu, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Dates

The adjustabie (ntarest rate | will piuy may change onthe firstday of Augyust [9y8 . and an that doy
avery 12th manth thareatter. Each data on which my adjustable interest rate could change is 7a*ed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable Inerost rate will be based on anindex. The"index” is the
weokly average yleld on United $tates Treasury securlties adjusted to a constant maturity of 1 year, as made avallable
by tha Foderal Reserve Board. The most recent index figure available as of the date 45 days belore sach Change Date
I8 called the "Current Index."

It the Index is no longer availatie, the Note Holder witl choose a new inclex which |8 based upon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Calouiation of Changen
Belore gach Change Date, the Nota Holder will calculate my new Interestrate by adding  Threa
percentage point(s) { 3 0000 %) tothe Current index. The Note Holder
will then round the result of this addition to the nearast oni-gighth of one percentage point (0.125%). Subject tothe

Hmh#_ stated In Section 4(D) below, this rounded amount will be mr new interast rate unill the next Change Date.
he Note Moider will then determine the amount of thi monthly payment that would ba sufficient to rapay the

unpaki pringipal that | am sxpectad to owe et the Change Date In tull on the maturity date at mn new Intarost rate in
substantially equal payments. Tha result of this calculation will be the new amount ol my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0382/3118(01-88)-L PAGE t OF 3 FORM 3118 1/89
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Transter of the Propaerty or & Ben iiclal interest Ir Borrower. 11 all or any part of the Property or any
interest in it [s sold or tranaterred (or If 1 bonelicial intarest in Borrower is sold or transferred and Bofrower ls nit a
nat.ral persor) without Lender's prior v/ritten consent, Lender may., at its aption, raquire immediate payment In full of all
sums secured by this Sacurlty tnstrument. However, thit option shail not be exarclsed by Lender Hf exarcise is Jrohibited
by ‘edaral law as of the date of this Sec urity Instrument. Lender also shall not exercise this option : (a) Borrower
causas 10 be subiitted to Lencar Infor nation required by Lender to evaluale the Intended trans!ares as 4 ne~ loan
wera being made to tha transferee, anc' (b} Lender reas:snably determines that Lender's security will not be imalred by
the loan assumption and that the risk c! & breach of any covenant or agjreement in this Security Instrument |s
acco?table to Lender.

o the extent permitted by applice ble law, Lender ray charge a reasonable lea as a condition to Lender's: consent

to the {oan assumption. Lendur aiso r iy require the transteree to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transtere 3 to keep all the j)romises and agreements made in the Note and In this Security
Instrument. Borrower will continue b e obligated undur the Note and this Security Instrument unless Lender releases
Barrowsr in writing.

{t Lender sxeicises ihe option to r:quire immediate pazment In full, Lendler shall give Borrower notice of
acceleration. The.iolice shafl provide 1 period of not lass than 30 days from the date the notice Is delivered o malled
within which Borrover must patall suing secured by this Security Instrument. |f Borrowar falls to pay thess stims prior
to the expiration of wnly period. Lendar may invoke any temedies permitted by this Security Instrument without further
notice or demand on Bovavel.

2. 1 Borrowar exerciaea the Cons ersion Option under the conditions stated in Seclion B of this Adjustabls Rate
Ricier, the amendmant to Unlorm Cov inant 17 of the Sucurity instrumant contalnad in Section C t ahove shal! then
‘c!:mse to be in eHect, and the-;ovislor 8 of Unitorm Covenant 17 of the Securlty Instrument shall Instead be In efect, as

ollows:

Transter of the Prapsrty or 8 Byt oft=!al Interest in Borrower. I all or any part of the Property or any
interast it tn Is soid or transiarrad (o1 it a beneficlal internst In Borrower is sold or transterred and Borrower is not a
natural paraon) without Lendar's prior writtra vonsent, Lender may, at its option. require Immediale payment in full of all
sums secured by this Securlty Instrurr ent  Howaver. this option shall not ba exercised by Lender it exarcise is
prohibited by federal law as of the dat ) of this v~ ‘_"i%:l\strument.

i Lender exercises this option, Li nder shall give P.arrower notice of acceleration. The notice shall provide a period
of not less tharn J0 days lrom the date the notice Is diihe.ed or malied within which Borrower mu:IJ:ay all surs secured
by this Securlty tnstrument. If Borrov er fails to pay thuzs sums priof to the expiration of this perlod, Lender nay Invoke
any remedies permitted by this Securty Instrument without ‘urther nutice or demand on Borrowar.

- BY SIGNING BELOW, Borrower ¢ ccepts and agrees to the ter'nz-and covenants contained In this Adjuste.ble Rate
o

/ y /N

R Ny | -
//t‘/(/(: //;’,'f e
LA Sl T — (Seal)
VicTgr SHICOY Elorrower

..
‘ d ' ."
o [t rs - Vo .
CAURA SHILOYV

—.(Seal)
Borrower

UUUO—— (.Y )|
Borrowet

—-(Seal)
Borrower

MULTISTATE AQ. USTABLE RATE RIDER--BINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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