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THIS MORTGAGE ("Secarity Instrumient”) is givenon  JULY 26, 1997

The Muorgug or 1
QUINTE A CARTER EVANS

A MARK[ED WOMAN

(“Borrower”) This Security Instrument is given 0 [N AND MORTGAGY CORPORATION
D/B/A/IMC MORTCAGE CORT DRATION

which is orgumzcd and existing under the liws ol ur grATE OF INDIANA . and

whose wddress iy 00 COUNSBLOR' S ROW #1200, INDIANAPOLIS, IN 46249
("Lender"s. Borrower owes Leadze thie principal sum of
NINETY THOUSAND NINE HUNDRED FIFTY ONE & 00/100
Dollars (US § 4oL, o }.
Ty debt ix evidenced by Borrower's note dated the same dute oy this Sceurity Instrument ("Note™, which
provides for monthly payments, with the Tall debt, if not paid carlicr, due und payutle o8 ausugT PIRST,
2027 _This Secutity Instrument secures to Lender: (2) the repayiment of the debi evidenced by the
Note, with tnterest, und all renewals, extensions atd modilications of te Sote; () the paytent of all other sutny, with
interest, wdvinced umler paragraph 7 to protect the security of this Secueity Instuments sl () the performance
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of Borrower's coverants atid agreements under this Sceurity [nstrument and the Note, Fur this pumose, Borrower dues
heeeby  mortgnge,  grant oand convey o the Lemder  the  [ullowing  doseeibed  property  locwsl  ip
COOK Counity, Hinuis.

THE SOUTH /2 OF LOT 12 IN H.N. THOMAS® RESUBDIVISION OF ''HE SOUTH &0 FEET OF
LOT & AND ALL OF LOTS 3 10 12, BOTH [NCLUSIVE, IN BLOCK 4 IN BARNUM GROVE
SUBDIVISION OF THE OSUTH 42-7/10 AURES OF 'THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP I8 NORTH, RANGE 14, BAST OF "HE THIR) PRINCIPAL MERIDTAN,
IN CQOX COUNTY, LLLINOIS,

FoLN, #2200 21-214-014

Parcel (D #: 7y . AT et
which has the address of 2645 SOUTH STEWART, CHICAGO Street, Cityd,

1ifinms 60621 (Zip Cude} ("Property Adddress”),

TOGETHER WITH all the amprovements now or hereafter crected on the property, and all casemients,
sppurtenunces and fixtures now or heeeafter d part of e property. All replacements and additions shall also be covered
by this Sccurity Instrutiient. AN of the foregoir,gis reterred (o in this Seearity Insirment as the “Property.”

BORROWER COVENANTS that Borrower s lawfully sereed ol the estate hereby conveyed and has e right w©
mortgage, grant and convey the Property and thas theSroperty 1s unencumbered, except for enctimbrances ol record.
Borrower wairants and will delend genernlly the title o the Property sgainst ol ¢lsims uml demands, subject to any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines unifurm covarants fer mionsl use and noni-unitorm covenants with
limited variguions by jurisdiction to cotstitute 0 umfiorm securily insagument coverityg, real property,

Borrower and Lentder covenand und ageee as fillows:
LUNIFORM COVENANTS.

t. Puyment of Principal, Interest und Late Charge. Borrower ~hall pay wizen due the principad of, and interest
on, the debt evidenced by the Note and ke charges due under the Noge,

2. Manthly Payment of Taxes, Insurance und (ther Charges. florraower skl indude in cdch monthly payment,
wgether with the principal and interest as set Torth in the Note und sny ate chwges, s Com for (@) wxes and special
asvesstrents Jevied or to be fevied wgamst the Property. (b) Jeasehold puyments or ground voneae the Property, and (©)
premiums for msdranee required ander paragraph 4. in uny year in which the Lender must puy o mortguge inxerance
premium 1o the Secretary f Housing st Urban Development ("Secretary”), or in sy yoar in{which such premium
would finve been reqaired i Lender sl held the Security ltstrument, cach monthly payment siwdl alio dactude cither: (i)
wam for the annual morlgage insucance premuam o he padd by Lender 1o the Seoretary, or (i) o monthly charge instead

of o mortgage insurance premivm i0 this Security nsteurient is held by the Seeretary, in o reasonable amounl o be ?.3
determined by the Secretary, Exeept for the monthly churge by the Sceretury, there itemy are called "Escrow Tems” und A
the sums paid to Lender are cidled "Escrow Famiy” ™
Lehder may, wany ticie, cotlect and hold wmounts for Excrow fiems i wi aggregnie omount not o exceed the o
maxinum wnount that moy be required for Borrower's escrow aecount under the Read Estite Settdement Procedures Act Q)
of 1974, 12 US.C. Section 2001 o seg. amd implementing regultions, 24 CFR Part 3500, ns they oy be amended {9
fran time to bme (CRESPA™), except thut the cushion or reserve penmitied by RESPA (or ananticipated disbursementy &

or dishursements betore the Borrower's payments are available i te aecount miy not be based on amounis due {or the
ORI INNUFANCE premium,

.
/
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H the mmennty hekd by Lender Tor Escrow Ttems exveed the amounts permitied 1o be held by RESPA, Lender shall
acvouit o Burrower for the excess funds ax eeguired by RESPA, 1 the wnounty of Tusds beld by Lender st any tme
ure not sulficient 1o pay the Escrow Ttetms when due, Lender may notily the Borrower mnd require Borrower o muake up
the shortge us permitied by RESPA,
The Excrow Fundy are pledged as additionul securnty for all sums secured by this Securlity Instrument. 17 Bormower
tendees 1 Lender the lall payment of all such sums, Barrower's secount shall be credited with the bafance remaining for
ol installment items (), (), and (¢) nnd any morlgape insuranee premivm instllment that Lender has not beeome
obhigated o pay 1o the Secretary, and Lender shafl prompily retund uny sxeess funds w Borrower, Jmmediaely prior to
a foreclosure sate of the Property or its acquisition by Lender, Borrower's account shiall be credited with any bulance
remaining tor wl instadiments Tor items (), (b), and (¢).
L Applization of Puyments, All pnyments under paragraphs 1 and 2 shall be applicd by Lender as {ollovs:
Eiest, w v mortgage insuranee prenvium to be poid by Lender 1 the Seereliry or to the monthly chirge by the
Sevremry insteid £ithe monthly mottgage msvrance premivm;
Second, 1o anyazes, sprecind assessmients, leasehold payments or growid eems, und tire, Hood and other Baad
INSUFMICE PremEums, as tguired;
Third. ter inteeest duesandzr the Nuote;
Eourth. to atmortezationof the principal of the Note; and
Eilth, o lute charges dise wnder-the Note,
4. Flre, Flood and Other hip:d Insurunce. Boerower shall insare all improvements on the Prapert, whether
nera in existence or subsequently crected, ngpainst any hazards, casualtics, nnd contingencies, including fire, for which
Lender requires insuruace. This insuranes-sha!l be mainwined in the wmounts amd for the periods that Lender reguires.,
Burrower shall also insure wli improvements eictie Property, whether now in existetice or subsequently erected, aguinst
loss by Hoods to the extent required by the Secreka Al insurance shill be carricd with companies approved by Lender,
The insurance policies nnd any renewals shall be bkl bre-Lemler wnd shidl include loss payable clauses in Tavor of, and
i o aceeptable t, Lender,
In the event o foss, Boreower shull give Lender innaedine notice by mail, Lender may make proof of loss © not
mixde promptly by Borrower. Each insurunce compuny conceraees is herehy authorized and directed o make piryment for
such loss directly (o Lender, instend of o Barrower il w Lend<r doistly, Al or any part of he insuranee proceeds may
be applicd by Loemder, ity option, cither (@) 0 the reduction of ks idebledness under the Note and this Sceurity
Instrument, first 1o any delinguent amounts upplied in the order in parag e 3, and then o prepuyment of pr ncipal, or
(B 10 e restortion or eepuir of e damaged Property, Any applicaion oF the sroceeds to the principal shali not exiend
or posipone the due date of the monthly payments which are referred tin peatgraph 2, o change the amount of such
payments. Any excess insurance proceeds over an amount required o pay oll opsirding indebtedness under the Note
and this Security Instrument shall be paid to the entity legully entitded thereto.
In the event of toreclosure of this Security Instrument or other wransfer ol title o the Praperty that extingaishes the
indebtedness, all ight, tithe and interest of Borrower in and W insurunce palicies it foree sha's pues to the purchuser.
§. Occuparcey, Preservation, Muintenunce and Protection of the Property; Borreer’s Lonn Application;
Leuseholds. Borrower shall oceupy, estublish, and use thie Property as Borrower's principal resicierce within dixty diys
after the execntion of this Secunty Instrument (or within sixty days of o later sale or transfer of the Pronerty) and shall
continue W occwy the Property as Borrower's principul residence for al keast one yeur alter the dute ol oceupiticy,
unless Lender deiermunes that requirement will cause undue hardship for Borrower, or unless extenuating circimsuuces
exist which wre bevond Borrawer's control, Borrowee shadl notify Lendder of any extensting, circuimstinees. Borrower
shall not commit wiste or destroy, damage or substantially change the Property or allow the Property 1o dsteriotale,
regsonable weur s nd tear excepted, Lender may inspect the Property il e Property is vacant or sbundaned or the loan is T
in detsult. Lencer moy take reasonable action to protect and preserve such vacant or abandoned Propenty. a
uJ
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Borrower shalt ol o be in detanlt if Bortower, during the Town upplicition process, gave materdglly false or accttaite
information or staements o Cender (or fniled W provide Lender with ony muterial information) In connection with the
toun evidenced be the Note, tncluding, bul not limited 10, representations concerning Borrower's: occupaney ol the
Property sy o prncipal residence. I this Security Instument Is on o Jeasehold, Borrower shall comply with the
peovivions of the lease. I Borrower uequires fee tiile 1 the Property, the leasehold and Tee title shudl not be meryed
unlexs Lender ugnes o the merger in weiting,

&, Condemp gtion, The procecds of any award or claim for damages, ditect or consequential, in connection with
uny comndemnation of uther Giking of any part of the Property, or Tor cosveyance in plice of condemnation, are hercby
wxxigned wnd shal be paid 1o Lender to the exient of the full wnount ol the indehiednesy that renming ungutid under the
Note und this Sevarily instrument. Lender shinll apply such proceeds (o the reduction of thie indebledness under the Note
i this Secncity Instrament, et o any delinguent amounts applied iv he order provided in pasageoph 3, and then to
prepayment ti-principal. Any application of the proceeds to the principil shall notextend or postpono the due dite of die
inonthly paynicnss, which are eeterred w0 in paragraph 2, or chunge the urount of such payttents. Any excess prxceeds
over di amount teosared to pay all outstanding indebtedness under the Mowe and this Securily 1nstrument shall be puid o
the entty legally (ntip e,

7. Charges (0 Woseeaer and Protection of Lender's Rights v the Property. Borrower shull pay all
govermental or municipal charses, ties amd imposiions thi are not included in pargraph 2. Borrower shall pay these
obligations on tiee dircetly To the-catity which i owed the payment, I tailure o puy would adversely stfect Lender's
interet 0 the Property, upon Lesdes s request Horrower shall promplly turnish o Lender recelpts evidenving tiese
iy tticnts.

IF Borrower Tmls 1 muke these paytwests or the payinents requined by paragr ph 2, or rals to perlorm uny other
coverms aml agreements contined in thix Security Instrument, or thees ix a legn proceeding that may signifivantly
affect Lemder's rghiy it the Property (sieh neasaroceeding in bankruptey, for condemnation or w enforce tiws or
regulations), then Lender may do und puy whatever is necessary o profect the valdue of the Property and Lender’s righty
in the Property, it cluding payment of lxey, hazard insarance and vther items mentioned in parageaph 2,

Any amounts disbursed by Lender ander this parggriph shall become wn ndditionat debt of Bortower and be
seetired by this Secunty Instrument, These aimounts shall bear biterest teom the dits ol disbursentem, at the Nole rate,
and at the option s Letder, shall be immediately due and payabie,

Horrower shall promptly discharge any llen which has peivricy Zver this Security Instrument unless Borrower: (i)
Agrees in writing (o the payment of the abligation secured by the lien i amnner seceplable 1o Lender; (b) contests in
gouid Taith the licn hy, or defends against enforcement of the lien in, tepal procecdings which in the Lender’s opinion
operte 1o prever t the enforcement of the len; or (¢) secures Trom the holieso" the lien an agroement satisfactory (o
Lender subording ting the lien to thns Seeurity Instrument. I Lender determines e ey part of the Property is subject to
u lien which may atain prierity over this Security Instrument, Lender nay give B tower n notice identilying the lien.
Bortower shall s tisly the Hen or take one or more of the uctions set (ort ghove within 0 day s of the giving of nolice.

8. Fees. Lo der muy collect fees amd charges authorized by the Sceerctary.

9, Lircunds for Accelerntion of Debt,

() Defwlt, Lender may, except os limited by regulstions wsied by the Seeretary, & Lie case of payiment
defuults require immediote puyment in Tull ol all sums secured by this Secunty lstrument (f:
(1) Forrawer defaulty by failing to pay in il wny monthly payment cequited by diis Sceuoty Instrament
prics o or on the tue dute of the next monthly payment, or
(ii} Boreower defaulis by Failing, for o period of thirty dirys. o pertoroy any othier obligations conuined in
thix Security Tostruiment, ‘ 8
i) Suke Without Credit Approvul. Lender shall, if permitied by applicable law (including Section M) ol o
the Garn-S1 Cermain Bepaository Institutions Act of 1982, 12 U.S.C. 17015 3¢d3) and with the priot approval of
the Seerctury, require immediate payment in full of all sums secured by this Security (istrutnent i1

Qmwn {980 } Paged ot s ,",“.,.:_(‘.\’E:}— '
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() Al or part of the P operty, or i beneticinl interest in o wrust owning all or part of the Property, is sold or
otheewise transtereed (other than by devise or descent), und
(i} ‘The Property is rot accupied by the purchaser or grantee us his or her principal residence, or the
Jurchaser of gruntee des so occupy the Property but hix or her credit has o been approved in aceordance
vith the reguirements of the Secretary.
() No Walver, !f circinustances oceur that would permit Lender to require immediate payment in full, but
Len ler does not require stich puyments, Lender does not wiive its rights with respect to subscquent events.
() Regulationy of HUL Secretary. In many vitrcumsiances reguintions issucd by the Secrctary will init
Lender's rights, in the cas @ of payment detaults, o require iunedinte payment in fult anil foreclose i not paid.
This Security Instament focs nol wuthorize weeelerition or foreclosure i not parmitied by regulations of the
Seccelry.
(e) Mevtgage Not Insure b Borrower ageees that i this Seeurity lastrament and the Note are not determined to
be ¢liginie tor insurance tader the National Housing Act within 60 days tram the date hereof, Lender muy, w
ity optiony require immeciate payment in full of all sums secured by this Sveurity Instrument. A wrillcn
statetrient of Gy suthorized ugent of the Secretry duted subsequent W 60 days from Uie dute hereof, declining
W isure this Seearity Distrument and the Note, shall be deemed conclusive proof oF such incligibility.
Nutvithstuncing the 2aregoing, this option may not be exercised by Lender when he unavailubality of
insu unee i solcl due b ender's fulure to remit o mortgage insurance premivem to the Scereury,

10, Rehustutement. Borrowe s uright w be reinstated it Lender hus regquired imniedinte poyment in full becinse
of Barrower s fuilure to pay on arourt due under the Note or this Security Instrument. This right applies even afier
loreclosure §roceedings e institueed. ¥ scinstute the Security Insuument, Borrower shall ender in o luip s ull
amounts reyu ired 1o bring Borrow sr's scecaedsurrent including, to the extent they ure obligutiony of Borrower uinder
s Sccurity lnstrument, Toreclnure costs airt reasonable and costomary sttomeys' fees wnd expenses properly
assuciated with the foreclosnre proceeding. Upon seinsimement by Borower, this Security Insuninent und the
ubligations B it secures shall e unin in effect as 1 Lender had not required immedinte pavment in full. However,
Lender is not required to permit - cmstatement il () Lender has accepred reinstiement atter the commencement of
forcclosure proceedings withm two yenrs immediately (precedmg the commencement ol w edrrent foreclosure
proceeding, 1) reinstatement will prechicle Toreclosure on didirent grounds in the fuiure, o (i) reinsatement will
wdversely witect the priority of the Len created by this Seeurity [nsininent,

11, Borrower Not Releused; Forbeurunce By Lender Not o Walver, Exiension of the time ol paynient or
modidieation of amortization of th* sums securcsl by thix Sccurity lusrumest granied by Lender o any successor it
interest of Berrower shall not oper e 1o release the linbility of the originul Beavwer or Berrower’s siceessor in interest.
Lender shall not be required to commence procecdings against any successor arbaterest o refure o extend time for
payment or ctherwise mudily e ization of the sums seeured by this Secunty instument by reason of any dewand
madle by the riginal Borrower or Jorrower's suceessors in interest. Any forbenrenes by Lender in exercising any right
of temedy shdl 1ot be o waiver o it preclude the exercise of any right or remed 7.

12. Successors und Asdigns Bound: Juint und Several Linbitity; Co-Slpners, Thecovomit s antl agreements at
thiy Security Instrument shall hin 1wl benefit the successors and assigns ol Lender amd” Porower, subject o the
provisions ol parageaph 9(b). Botower's covenants and ugreements shall be joint ard sevent’. Any Horrower who
co-sighs this Sccurity Instrument bt dies not exeetite the Note: (a) is co-sianing this Security (nvaument only 10
mortgage, grant and convey that Borrower's interest i the Property uider the wins of this Szcwity Instrument; (b) is
not personally vhligaied 1o pay the samy seeured hy this Sevarkty Instrment; untd {c) wprrees that bemder and any other
Boreower may aeree b extend, med Fy, torbear or mike any accommodutions with regand 1o the rerms of this Security
Instrument o U Note without that Forrawer's consenl.

(O
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3. Notievs. Ay netice to Borawer pravided for e this Security instrument shull be given by delivering st or by
tnaiking it by £1 st cluss ranid widess pplicable low reguires use of unother method, The notice shall be directed o the
Property Addee is or any other mdures s Borrower designates by notice 10 Lender. Any notice w Lender shull bo given by

. fiest class il o Lender's address -tated herein o any address Lomder designates by notice 10 Bosrower, Any notice
Poprovided for it this Sceurily Instrornent shall be deemied to have been given w Borrower or Letider when given us
provided in thi: pirngtaph,

14, Gove-ning Luw; Severab ity. This Sccurity Instruraent studl be govemed by Federal {av atid the luw of the
jurisciction in vineh the Property is focated. In the event that any provision or cliseee of this Securiy Insirument or the
Note conflicts vith applicable law, ech conflivy shall not affect other provisions of this Seearity [nitriement o the Now
which can be civen ellect withowt (ae conflicting provision. To this end the provisions of this Security Instrument und
the Note aret clared (o be severabl:

15, Borr »roer's Copy, Boreey e shul be given ene confurmed capy of the Note aid of this Szeurity Instrument.

16, Haz wwdovs Substances. Borrower shall not cause or petmit the presehee, use, disposul, stotnge, o release of
any Hazardou  Subkatarces on or in the Property. Borrower shall not do, nor alfow anyone clse W o, anything affesting
the Peoperty that i in Viclation of aqy Enviropmemal Law. The preceding two sentences shall ot apply to the presence,
use, o storg ¢ on the Progesty of smudt guaniitiey of Harardous Substances that are genernlly recognized 10 be
appropriate to normad raxiden’si wses and 1o maintenance of the Property.

Borrawe ¢ shall prompuly give vender written natice of any investigation, cliim, demand, lawanit or other action by
any governmantad or regulstory Leency or privide panty involving the Property and sny Hacardous Substarice or
Environment:d Law of which Barr swet nos wtaul knowledge. I Borrower learns, or is notfied by gny governmentad or
regulptory a thority, thie any removal wroiher remedintion of uny Hazardous Subsinces affecting the Property is
necessary, Borrower simll prompd v ke ali iiezessary remedial selivas in aceordance with Envicormental Law.

As wie! in this paragruph 16, "Huenrdon= - Substances” are thuse substunces defined tx toxic or hneardous
substanves b2 Environmental Luw and the followiag vuostances: gusoline, kerosene, other {tantnuble or toxic petroleum
products, tasic pestivides and Neebicides, volatile solvents, materinls containing asbestor or fonnaldehyde, and
mdioactive  naterialy. As used nothis paragraph 16, "Eavironeental Law” means federal aws and luws of the
jurisdiction where the Propenty is ocated that refate 10 heahtls, safaty or environmental protection.

NON-UNIFRM COVENANTS Burrower and Lender Turther coversin aid ngree as {ollows:

17. Assignent of Reats, Horrower unconditionally assigny and 2anafers 1o Lender all the rents and revenues of
the Property . Borrower suthorices Lender or Lender's agents 10 colleet <he rents and revenuey and hereby directs each
tenant of th: Property ta pay the rents 1o Lender or Lender's agents, However, prior 1o Lender's notice (o Barrower of
Borrowet's breach of any covenint or agreemient in the Security Tustrument, Burrsiwer shall colleet and receive all rents
il revenues of the Property aa crustee for the benefit of Lender and Barrower. This assignmerd of rents constlutes an
ahsolute usignment nd not an o signment for additional securily only.

11 Levder gives niotice of sreach 10 Borrower: () afi rents received by Borrower shil’ e held by Bortower as
trustee for benelit of Lender orly, o be applicd o the sums secured by the Security Insmsozoent: (b)Y Lender shall be
entitted W cofivet wd reccive ub of the rents of the Property: sad (¢ cach tenanl of the Propery shall pay all rents due
and unpaid o Lendser or Lender 1 agent on Lender's written demand o the enam,

Rorrower hus ot executes any prior assignment of the rents snd hay pot and will not pesforiany act that wouklld
prevent Lender from exereising us rights under this paragraph 17.

Lend sr shall oot be requieed (0 enter upon, ke control of or maintzin the Property betore or after giving notice of
bredch o Burrower. Howevar, Lender or o judicially appointed receiver may do so af any time thers is o broaoch, Any
application of rets shdl ot cure or waive sy defaslt or invalidate any other right or remedy of Lender, This
wsvigrimer t ol renk; of the Prop ety shadl terminute when the debt secured by the Sceurity tnsteement iy pid in full,

A
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I8, taveclosure Peocedure, IF b ender requives immediate payment in full under puragraph 9, Lender may
Poreciose this Sevurity Instripnent by Judiclal proveeding. Lender shall be entitled to collect all expenses incurred
in pursul \g the remedies peovided (o this purugeaph (8, including, but not fimited 1o, reasonuble attorneys’ fees
und custs of title evidence.

If the Lender's lntervst in thie Security Instenmant Iy held by the Necretary amil the Secretury requires
immedinte puyment in fall under Paragraph 9, the Secretury may invoke the nonjudiciel power of xule provided
In the Singke Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C VIS 1 seq.) hy requesting u
foreclonu ‘¢ comimissioner dosignated under the Act to commenve Foreclosure und 1o sell the Property us
provided in the Act. Nothing In the preceding sentence shull deprive the Necretary of uny rights otherwise
uviitable to u Lender under tids Parageaph 8 or applicable law,

19, ‘eelvase, Upon paveent of ull sums secured by this Security Instrument, Lender shadl release this Security
Insteurmer t withzt charge to Forrower, Borrower shall pay uny recordation costs,

20, * Yalver ot ¢ anestew b, Borrower waives all right of homestead exemption in the Property.,

21. Riders to this Securite-Insteument, 11 one or more riders wre execated by Boreower und recorded together
with this Securily fnstument e venants of cach such rider shall be incorporated ivo ond shall amend and
suppleme it the covenants id agreercnty of this Security Instromient as il the rider(s) were o part of this Security
Instrumer L | Check applicable Dox(es))

el L ONmunim Rider E,;I Growing Eyguity Rider X Other |specily]
.} Praned Unit Develepraent Ruder L2 Graduated Payment Rider ARM FIDER

THRNPS

} N
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/ BY SIGNING BELOW, Berrower acepls und agrees  the terms contwined in this Sccurty instrument and in any
6 rider(x) exeew 1l by Borrower and recorded with it
9 Withissos:
R
e S - SO 1. )
-Burrower
e - e e et e e (S}
o Horeawer
\"// /r' , .
! < /( ( (. 5
j : Ry : X
/4 ‘:!:T A LG A Sl e e (S0
QLLTESSA IARTER EVANS larrmwer Qloreawer
SO e (SeD)
Borrower Horeower
e = SRR 1.1 | B o e e e (D)
Horrowet Hurrower
(ocl
STATE OF LLLINOIS, County as:
L ivd el 4 Nowry Public in and for said county and state do hereby certily

thit

QUINTESSE CARTER HVANS

, peesonlly knowa o me o he the sume person(y) whose nune(s)

subseribed to he forcgory instrment, wppeared before e this day in person, aid ackiiowledged . SHE
signerd and derdvored the said instrament s ER free wid voluntary w12 % wees and purposes therein
set futth. . ¢
. ‘ ’ ) TV o t[ ]‘)
iven wnder my hand and oflicial sec, this 7) day al W= l ‘
My Commisyion Exjiees: \
Y, -
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L ]
FATIMA M. PERE °
NOTARY PUBLIC, STATE OF ILLINOIS ¢
My Commisslon Expires May 2, 1001 ¢
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ADJUSTABLE RATE RIDER

THIS AIVUSTABLE RATE RIDER is made this ~ 23RD gy 1 JILY . 1397
and is incorpoesed into and shall be deemed o aomend and supplement *he Mortguge, Deed of Frust or Secarity
Deed ¢"Security Tearament’ ) of the same dute given by the undersigacd ("Borrower™} to secure Borrower's Nole

{"Now") t)
INL\J\N[} MORTGASE CORPCRATION D/BA/ MU MORTCAGE CORPORATICN

(the "Lender™) of the same dite onad covering the property described in the Security Tnstrument and located o

L4l SOUTH STIAART, C410ACO, ILLINOIS 6C621
{Propasty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTsLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRIO'WER MUST PAY.

ADDITIONAL COVENANTES. In additior 10 the covenget: and agreements mude in the Sccurity
Instrument, Borrower and Lender Turther covenant and ngree as Tollcws:

INVERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Uhange Date ‘
. i . . T L 3
The itwerest rte may change on the first day o OCTOBER (Syoe , i) on that ey
of ench succeeding year, "Change Dale™ means cach dale an whic 1 tie interest rate covla chunge.
(1) The Index

Begintung with e Tirst Change Date, the interest rate will Fe bused onoan Index, "indés” means the weekly
avernge yiekl on {nited States Treasury Scourtics adjusied 1o constant matunty of one yer, s ande avatlable
by the Federal Reserve Board, "Current Tmbex”™ means the mostrevent Index figure avallabie 30days before ihe
Changre Date. 11 the hndex tas delined above) is no fonger availible, Lender will vse us nonew fidex sy indax
preseribed By othe Secrctiey. As ased in this Rider, "Seeretary means the Secretary of Housing and Utban
Developient or his or her designee.” Lender will give Borrower nitice of the new lndex
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(Cy Caleulution of Interest Rate Chunges

Before cach Change Date, Lender will caleolvle i new interest rute by nddimg o margin of
TWQ AN[ ONE - HALF PERCOIT e Poini(s) ( 2.5%00 Y 1)
the Current Tndex and rounding the sum o the nearest one-gighily of one percentage point (0.125%). Subjec to
the limits 2tated in paragraph (D) of this Rider, this raunded anount will be the new interest rate until the next
Changedone,

(D) Limits ea Interest Rute Changes

The axistingairieeest sute will never ingrense or decrease by more than one pereentage point (1.0%) on any
single Chinge Dute:-Te2anterest rate will never be mare than five percentage points (5,.0%) higher or lower thun
the initind nterest rate, wstated in Paragraph 2 of the Notwe,

(E) Culculation of Paytaert Change

If the interest rute changed on s Change Dite, Lender will calcutute the wnount of monthly puymensi of
principal snd interest which would De necessary 10 repay the unpuid principal balance in full ai the Miturity Date
at the new interest rate through substoatislly equad paymems. In making such cateulption, Lender will use the
unpuid prncipal balance which would be dwzdoor the Change Dite il there id been no defsult in payment on
the Note. reduced by the amount of any preayments o prircipal. The result of this ealeulauon will be the
wmount of the new monthly payment of principat #3d imerest,

(F) Muotice of Changes

Lemder will give nolice to Barrower of any changesndse interest rate and manthly payment amount, The
notice must he given it least 25 days before the new monthly Jayment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (D) the old interest rat/1v) the new interest rite, (v) the new monthly
payment emount, (viy the Current Index and the dite it was published, (viiy the method of calculating the chunge
i monthly payment amount, and (viii) any other ir formation which nvay o required by law trom time {o time,

{(3) Effective Dute of Chunpes

A new interest rate enleutated in accordance with pueagraphs (C) und (D) of iz Rider will become elfective
on the Change Date. Borrower shall mike u payment in the new monthly amount segirsing on the first payient
dite whicn occurs at least 25 days after Lender has given Borrower the notice of changes reguired by paragraph
(F) of ths Rider. Borrower shall ave no obligaion 0 pay any increase in the monb:y payment ameunt
caleulnted in aceardunce with puragraph (E) of this Rider for any payment dote occurring leas-dinn 25 days after
Lender his given the reguired notice. 1F the monthly payment amount calenlied in secordance with paragraph
(E) o s Ruder decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any
monthly puyment amounts exceeding the payment amount which should bave been st in  timely notice, then
Borrowet has the option to cither (i) demand the retarn to Borrower o any excess piyment, with inferest thereon
nt the Nore rute (i rate equal to the interest eie which should huve been sited in w timely notice), or (i) reqaest
it any cxeess payment, wills interest thereon ot the Note race, be applicd as puyment of principal. Lender's
obligation to retarn uny excess payment with interest on demand is not ussignable even i the Note is otherwise
wssigned Hetore the demand lor rewien is mile.
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BY SIGNING HELOW, Borrower decepty and ngreex o the tems and covenants comtained tn this
Adjustabl: Rate Rider,
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