UNFFICIAL COPY

97567708

. DEPT-N1 RECORDING $37
» TH0012 TRAN 4201 08./05/97 12:58i(

. 9907 tER #—97-T&7 7
) COOK COUNTY REGCORDER

%
i e |SpRCe Above This Line For Recording Daty]) — —-—- -
™ |
0970514282 N
¥ MORTGAGE ;
6 -
THIS MORTGAGE ("Secutity instrument®) is given AUGHST 18T, 1997 . . The montgagor is
WILLIAM D SCHMTOT, Ao (UNMARRIED PERSON DIVORCED NOT itk ‘ReMaRRIED ¢
@(‘Borrownr“). This Security Instruinant is given toMIDAMERICA FEDERAL SAVINUS BANK
K«hich is orgatized and existing under the avw ot UNITED STATES OF AMERICA , and whose
~S'address is 1823 CENTFE POINT CifCLE, P. ©. BOX 3142, NAPERVILLE, IL 60566-7142
™ ("Lendar'). Borriwer owes Lender the principal sum of
\Eﬂwo HUNDRED FOURTEEN ThOUSAND} SIX HURNORED AND NO./100 :
Dollars (U.S. $ 214,600.00 ).
This debt is vidanced by Borrower's nole deted the: saine date a3 this Securty Instrument (*Note®), which provides
far monthly payments, with the full debt, it not paid eatlier, duz ~nd payable on SEPTEMBER 1, 2017

This Sscurlty Instrument secures to Lendar: (a) the repaymant of-the debt av denced by the Note, with intsrast, and

all renewals, extensions and moditicalions of the Note; (b) the paymant of all other sume, with Interest, advanced

under paragraph ¥ to protect the security of this Security instiumeit; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Ncie, For this purpose, Barrowut daes hereby

morigage, g/ ant and convey to Lendsr the following described property iccetad In- COOK County,

Hilnols.

PARCEL 1 UNIT NO. 4904 1IN 100 EAST HUMON STREET CONDCMINIUN AS DELINEATED ([BA SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATI:

1LOT 2 IN CHICAGO PLACE, BEING A RESUBDIVISION OF THE LANI, PRCIFRTY AND BPATE WITHIN

HLK 46 (IXCEPT THE EASI 75 FEET THERBOF} IN KINZIE'S ADDITION TC C4ICAGO IN THE

NORTH 1/0 OF SECTION 10, TOWNSHIP 19 HORTH, RANGE 14, BANT OF THE (TRIRD PRINCIPAL

MERIDIAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE DECLAFATION UF CONDOMINIUM

RECORDED AS COCUMENT NO. 90620260 AND AS AMENDED TOQETHER WITH ITS UNDIVIDED “

PBRCENTAIE INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:EASEMENT FOR MAINTENANCE, INJRESS AND FORESS FOR THE HENEFIT OF PARCEL 1 AS

3BT FORTH BY EASEMENT AND OPERATION AJREFMENT, RECORDED <CTOBER 6, 1990 AS DOCUMENT

90487310 AND CREATED BY DEED FROM LASALLE NATIONAL TRUST N.A., AS TRUSTEE UNDER

TRUST AGREEMENT DATED JULY L, 1986 AND KNOWN Al TRUST NUMAER 111297 TO RAMON Q. -

HALUM, JR. RECORDED NCVEMBER 4, 1991 AS DOCUMENT 91577634,
P.I.N.#: 171.010%0141204

wihich has the adcress of 130 E HURON ST H4904 , CHICAGO .
[Strewl] (City)

-

lilhois GUGLL
{Zip Codel {"Proparty Address’);

JILLINQIS S ingle Family-Fanniy Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/60 3?“ 1/08 page 1 of 7
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4. Charges; Lions. Bortaower shall pay alf taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Secutlty Instrument and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that mannar, Borrower
shall pay thein on time directly 10 the person owed payment. Borrower shall promptly furnish to Lendor all notices of
amotints to be paid under this paragraph. |t Borrower makes these payments directly, Borrower shall promptly fumnish
{o Lender receipls evidencing tha paymuents,

Botrower stall promptly discharge any lien which has priority over this Security Instrument unless [3orrower: (a)
agrees in writing to the payment of the obligation sacured by the lish in & mannur acceplable to Lender: (b) contests
in good falth the lien by, or defends against enforcemant of the lien In, legal proceedings which in the Lender’'s opinion
operate to prevant the enforcement of the lien; or (¢} sacures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Securlty instrument. {f Lender detarmines that any part of the Property is subject
{0 & lien which may attain priority over this Security Instrument, Londer may give Borrower a notice identitying the lien,
Borrower shall satisty the lien or take one or mare of the actions set forth above within 10 daye of the glving of notice.

5. Hazary or Property Insurance. Borrower shall keep the :improvementt. now existing or hereafier srected on
the Property insuiert agsinst 1oss by fire, hazards included within the term “extended coverage” and any other
hazards, including “iears or flooding, for which the Lender raquires insurance. This insurance shali be maintained in
the amounts and for-ine rariods that Lender requires. The insurance carrier providing the Insurance shall ba chosen
by Borrower subject to Lender's approval which shall not by unreasonably wihheld. It Borrower iails to maintain
coverage described nbove, l.erder may, at Lender's option, obtain coverage to protect Lender's rights In the Property
in accardance with paragraph ¢,

All insurance policies and renswzs shall be acceptable to Leader and shall include a standard mortgage clause.
Lender shall have the right 1o hold the ‘poticies and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all racuipts of paid premiums an renewal noticas. In the avent of loss, Borrower shall give prompt natice to
the Insurance :arrier and Lender. Lender na-make proof of loss it not made promptly by Borrower.

Unless Lender and Borrawar otherwise agrise In writing, insurance praceeds shali be applied to restoration or
tepair of the Property damage, if the restoralion of repair |s economically feesible and Lender's security is not
lessened. |f the rostoration or repalr is not aconcmically feasible or Lander's security would be lessensd, the
insurance proceeds shall be applied to the sums secuisr by this Secutity insirument, whether or not then due, with
any excess paid to Borrower. (f Borrower abandons the Tropsrty, or does not answer within 30 days & notice from
Lender that the insurance cernsr has offered to settie a claia. then Lendsr may collect tho insurance proceeds,
Lender may use thy proceeds to repair or reslore the Property 5 to pay sums secured by this Security Instrument,
whaether or not then due. The 3)-day puriod will begin when the ntothe it given.

Uniess Lunder and Borrownr otharwise agree in writing, any appliceiion ol procemds to principal shali not extend
of postpone the due date of the monthly payments riferred to in paragreune 1 and 2 or change the amount of the
payments. || under paragraph 21 the Property is acquired by Lander, Borrovier's right 10 any insurance policies and
proceeds resutting from damajes to the Proparty prior to the ncquisition shail yasa to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Cosiipsncy, Preservation, Maintenance and Protaction of the Property, Bar:ovier's Loan Application;
Leaseholds. Boriower shall cooupy, eatablish, and use the Propeity as Borrower's prircipal residence within pixty
days after tha execution of thiy Security Instrument and shall centinue to occupy the Properiy an Borrowar's principal
rasidonce for at lonst one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consen!
shall not be unreasonnbly withheld, or unless extenusting circumstances exist which are beyond Borrower's contr ot
Borrower shill not deatroy, damage or impait the Proparty, allow the Property to deleriorate, or commit waste on the
Property. Burrowar shall be in default if any forfelture action or proceeding, whether civit or criminal, is begun that in
Lender's goud fait judgement could result in forfeiture of the Property or otherwise materially impair the lien creatad
by this Security Instrument or Lender's security interest. Borrower may curo such a default and reinstate, as provided
in paragraph 1B, by causing the action or procesding to ba dismissad with a jubng that, in Lender's good faith
datermination, preciudes forfeiture of the Borrowaer's intarest in the Property or othur material impaliment of the fien
created by this Security Instrument or Lender's security interest. Borrawer shall also be In defaull It Borrowey, during
the loan application process, gave materially false or inaccutate information or statements to Lander (or falled to -
provide Lender with any material information) in connaction with the (oan evidenced by the Nots, including, but not
fimited to,

1041 1/08 page 3 of 7
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interasi. Londer shell not be raquired to communce proceedings agalnat any successor in interest or retuse 1o extend
time fur payment ur otherwise modily amorttization of the sums sacured by this Security Instrument by reason of any
demand made by the original Bontower or Borrower's succussars in intorest. Any forbsarance by Lender in exarclaing
&ny tight or remetly shall not be a waiver of or preciude the exarcise ! any right or ramedy.

12. Succesears and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenants and
agreaments of this Seuurly Instiutnent shall bind nnd banefit the successors and assigrs of Lender and Botrower,
subject to the pruvinions of paragraph 17. Borrower's covenants end agreements shatl be join! and several. Any
Borrower who co-mgns this Sesurily Instrument but does nol exacute the Note: (a) Is co-signing this Security
Instrument only o morigage, grant and convey that Borrower's initarest in the Property unc er the terms of this Secutity
instrument; (b) is not personally ooligaled to pay the sums agcurec by this Security Inetrument; and () agrees that
Lender and any uther 3orrower muy agree to extend, motity, forbear or makae any acconnodations with regard {o the
terms of this Security ‘nstrument ar the Note without that Borrower's consent.

13, Loan C.mges. | the loan secured by this Security Instrument (s subfect to a law which sets maximum loan
charges, and thal‘aw is finally interpreled so that the interest or ather Joan chivges collocted or to be collacted in
connection with the lcur excead the parmitted limits, then: (a) any such loan charge shed! be raduced by the amount
necussary to reduce (he charge to the permitted limil, and {b) eny sums already colected from Borrower which
excueded permited limitx ! be refunded lo Borrower. Lander may choose fo make this retund by reducing the
princips! owed under the Note o' oy making u direct payment 10 Borrower. |f & refund ru Juces principal, the reduction
will be treated a1 & pidial prensyinent without any prepayment charpe under the Nole,

14, Notices. Any nalice o Eleronser provided for in this Secwity Instrument shall e glven by dalivering it or by
maifing it by first class mail unless applicais faw requires Lse of another maethod. The nolice shall be directed to the
Property Addre1s or any other nddrass Lorrmwer dusignates by notice to Lender. Any notice to Lender shall ba given
by first class mail to Lender's nddress stalsd harein or anv other address Lender designates by notice to Borrower.
Any natice providad for in this Sacurity Instrumart shall be deemed to have been given o Borrower or Lender when
given aa provided in this paragtagh.

18, Goverriing Law; Sevennbliity, This Security !nsthiument shall be goverried by tederal law and the law of the
junisdiction in which the Property is locatud. Inthe evenlt. =t any ravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalt not aifz¢t other provisions of this Security Instrument or the Note
which can be {jiven eftect without the conflicting provision. To/(hix and the provisions of this Security Instrument and
the Nole are daciarad to be sevurable.

16. Borrower's Copy. Borcower shall be given one conlormad copy of the Note and of this Security instrument.

17. Tranafer of the Property or a Beneficial interest in Borrowcr.. ) all or any part of the Propanty or any
interest in it soki «r tranaterred {of if a baneficial interast In Borrower is 4ol or tranaferred and Borrower is nol &
natural person) witaout Lender's prior written consent, Lendar may. at its apticn, saquire immediate payment in full of
all sums secuted hy this Secuwity Inatrument. However, this option shall not be exeraised by Lander If axercism is
prohibited by feceral law as of the date of this Security Instrumenrt.

»

If Lender exeicises this ontion, Lender shall give Borrower notice of acceleration. ‘the notice shall provide a
period of not lass than 30 days from the date the notica {8 delverad or maiied within which Borrower must pay all
sums sacured by this Security instrument. 1! Borrowsr fails to pay these surns prior 1o the expiration of this peried,
Lender may invoka any remedies permitiad by thia Sacutity instruntant without further notice or demand on Botrower.

18. Borrowar's Right to Reinstate, !t Borrower mests certair conditiors, Bonower shall have the right ic have .
snforcament ot this Security instrument discontinued at any timo prior to the earlier of: (4) 5 days (o such other .
pericd as apptcable law may specify for reinstatement) before saele of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement anforcing this Security Instrumont. Those conditions
are that Borrower: {a) pays Lender all sums which ther wauld be due under this Security Instrument and the Note as
if no accelarator had occurrad; (b} cures any defaull of any other covenants or agreements; (c} pays ali expensas
Incurred in untorsing this Securlty Instrument, Including, but not limited to, reasonable sttorneys’ fees; and {d) take
such action as Luncler may reasonably requirg to asstre that the llan of this Security instrument, Lander's rigis in the
Property anil
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(Check applicable box({es))

| Adjustable ate Rider x| Condominium Rider i 1.4 Famlly Rider
Graduated Payment Riger | | Planned Unit Davelopment Rider | Biweelly Payment Rider
| Balloon Ricer | Rate Improvemanl Rider | Sicond Home Rider
| VA Rides | Other(s) {spacity]

BY SIGNING BZLOW, Borrownr accepls and agraes to the terms and covenants contuined in this Security
instrument and in 27y tider(s) exucuted by Borrower and recorded with A,

Wi!nouoa; ().
ﬁ:\ ( ‘/' et / {Sesl) o ~ (Seal
-‘I’LL‘IAH o seuMinT ST T 7 Bomower T T T T T T T T Botrower
{Seuh (Seal)
Bortgwer T T T g rtOWet
- . {Geat e
Borrowsar ' -Borrower
BTATE %Luulglsd ' i County te:
i e /nCeve . & Notury Pubdc it' and for sl county and state do hereby carlify

jhat WILLIAM ) SCHMIDT, AN UNMARRIED PERSON

. parsonally known to me to be Yhe same person(s) whose name(s)

subscribed to the foregoing instrument, appaarad before me this tay In petson, ana a:riawledged that he
signed and delivered the said itrument as HIS ltee and voluntary +.o1. 10> the uses and purposes
therain set iorth.
Given under m; hand and officlal seal, this [ \fay of A Ta 977
\

ﬁ\“_"_,.

Nolnry Publlc

‘(.

[4

""N"‘.i)\"\'m\ )60

THIS wsmumﬁwm qutwcy,nw'd WHEN RECORDED RE TURN TO:
KENNETH KOR s MIDAMERICA FEDERZL SAVINGS BANK
1823 CENTRE ROINT EIRCLE 1823 CENTRE POINT CIRCLE

P. ©. BOX 3142 P. 0. BOX 3142

NAPERVILLE, Il. 60S66-1742 NAPERVILLE, L 605637142

80229546
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— |Space Above This Line For Racording Oata) .
CONDOMINIUM RIDER
THIS CONDCMEYIM RIDER Is made this lat day of Auquat , 1997 .

and Is incorporated inioatvf shall be deemed to amend and supplemert the Mcitgage, Deed of Trust or Securlty
Deed (the "Sncurily Insizurient') of the same date given by the undsrsigned (the "Borrower'} 1o secure Borrower's

of the sama date and covering tha "iuperly described in the Security Instrument ad located at:
190 & HURON ST W4904,~, Chicago, [L 60611
[Propsrty Addrans|
The Property in:ludas a urit in, togethar vith an undivided interest in the comrion elements of, a condominium
project knowr as.: 100 EAST HUQCN

[Name of Sundominium Project]
(the “Condominium Project’). !t the owners assoc.ation or other entity which acti: for the Condominium Project (the

“Owners Associstion) holds title to property for the bane it or use of its members or shareholders, the Property also
includes Borrowar's interest in the Gwners Assoclation aid ibe uses, provesds ani baenefita of Borfower's interest,

CONDOMINIUM COVENANTS. In adkiition to the coverarir and agreements made in the Security {nstrument,
Borrower ancl Lunder further covenunt and agrea as tollows:

A. Condominlum Qbligations. Borrower shall purform all of Bortawer's ohliigations under the Condominium
Project's Constiluent Documents. The *Constiuent Documents® are the (' Daciaration or any other document which
creates the Condominium Proect; (i) by-laws; (i) code of ragulatiors, and (iv) other equivalent documents,
Borrowar shall promplly pay, when due, all dues arc assessments imponed g urst tnt (o the Conatituent Documents.

B. Hazars Insurance, So lohg us the Owviners Assaciation maintaine, with a yinerally accepted insurance catrier,
& "master* ot "blanket" policy on the Condominium Project which is satislactoty (e Lender and which providas
insurance cuverage in the amounts. for the periods, and against the hazards Lendur .squires, inciuding fire and
hazards inclcte 2 within the term “extended coverage,” then:

() Landar walves the provision In Unitorm Covenant 2 for the inonthly payment tu Lander of ane-tweifth of
the veurly premium instaliments for hazard insurance on the Property; and

(i Boriowar's obligation undaer Unilorm Covenant 5 to maintain hazard insurance coverage onh the Property
In diemed salistied to the uxtent that the required coverage Is p-ovided by the Owners Association policy.

Borrowat shall give Lendar prompt notice of any lapse in required hazard insu'ance coverage.

In the event of a distribution of hazatd insurance procesds in llev cf restora;ion o repalr following a loss to the
Property, whetliar 10 the unit or o common elemerts, any procaeds payable to Borrower are hereby assigned and
shall be paid to Lender tor application to the sums secured by the Security ! 1strument, with any excess paid to
Borrowaer,

C. Public Liability Insurance. Borrowar shall lake such actions as may be rsasonable to insure that the Owners
Association muaintains a pubtic lablity insurance policy acceptable I form, iumount, and extent of coverage lo
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Fraddie Mac UNIFORM INSTRUMENT
1040 105 Page 1 of 2
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D. Condemnation. The proceeds of any award or cialm for damagies, direct or consequatial, peyable to
Borrowe: in connection with any condemnation or other taking of all or any pait of the P-opurty, whether o' the unit
or ¢{ the common elements, or for any conveyanca in lieu of condemnation, are heraby ass.gned and shal be paid
to Lende-. Such j¥oceeds shall be applied by Lender to the sums secured by thn Secuity Instrunen: & drovided
in Lndfor Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendur and with Len.jer's prior written
conient, sither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonmert or tenmination
rquired by law in the case of substantial destruction by fire ar other casialty of in the cie of & taking by
¢ andemnation or eminent domain;

(1} any amandmant to any provision of the Constituent Documents if the provision is for the ax)ress benefit
o' Lencar,

() termvastion of professional management and assumption of welf-manngement >t the Owners
Association;

o

(v} any action which‘wuld have the affect of rendering the public liability inturence covimage maintained
b the Owners Association 1:nacceptable to Lender.

I*. An nadies. If Borrower does not pay condaminium dues and assessments wren due, the Lander may pay
therr. An amounts dishursed by Lende  uniter this paragraph F shall become adiiitional debt of Borrower secured
by the Securlty Instrument. Unless Borruwsr and Lender agree to other terms cf payment, thesa arounts shall
bear interost from the data of disbursement arin» Note rate and shalt be payable, with nterest, u3on rotice trom
Lencer to Borrower requaesting payment.

BY §IGNING BELOW, Borrower accepls and agrees to tha terms and provisions contained in this Condominium

Rider.
4 ' /
’/fé:f :_@f@”% ———aop Aﬁg\aﬁ

" WILLIAM D SCHMIDT

e
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