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' I Jane Lohrmann [T Instrument wuy prcpured by: -
34530, BELMCNT AVE., CHICAGQ. XL, 80641 CJ
MULTIFAMILY MORTGAGE, L( \
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loun Agrecnient)
THIS MOR TGAGE (hérein " In trument”) ismade this, $yaney s fovrdkior. ... J4b¥..... ORI
19...92.. tcHW¢1!gbg%wwamviggntgn dz:::g:uzqzi;::'bou’§$ff“§9f9!.P}!“ﬁ}fﬁf ........ 3ﬁ$i7
whove addrass 5 ocnann vressies O S VO ber b
therein "Burrower”), and thc Mnrt MR, PPN "D"‘Iﬂ I‘ID!RJ.LSAVINGE nmx e
............. PRI 1.“.§RFR¢§9§$QRUU.”H.““.:wbmuamlund cxhnng undﬂ the lnws of
THE UNITED. STATES. OF AMBRICA, WHhOst 2UriUss 15 oviv i o,
5455 M. BELMONT AYR. CHICAGQ. IL. €084 . ... e ST SUP vroenes (herein “Lender”),
WHEREAS, Borrower iy indebte d to Lender in the principal sum of ... G T e P TV
ONR, HUNPRER TNENTY. NINE THOVSAND AEVEN \\UW2RED FXFTY . 00/BBRar, which indebledness is
evidenced by Borrower's giote duted oo, JULY, 340 290 e (hereie “Not), providing for
monthly instnllments ol peincipal und |nlurcsL with the haluncd o) the indebtedness, o not socner paid. due and
pavable on Anguat, 1., 4047 .. : Q
Tor SECURE 10 LENDER (a} the repayment of the indebtedness evidence oy the Note, with inierest thereon, and a,%
alf renewals, extensions and moditications thereof’ (bi the repaymert of o .‘ivturf: acdvances, with imcr.c.»al thcrwn,' N
made by Lender to Borrower pursuant to paragraph 30 hereot (herein "Future” Advances® ), {¢) the performanice of g
the covenants und agreements of Borrower contained in o Construction Loas Agreement beween Lender and )
Borrower dated ...vvve & SO o W i any, as provided in patagrash 25 hereo!; (d) the pavment &
of nll other sums, with interest the eeon, advaneed in sccordince herewith tu protect the tecwity oF this nstriment; o

and (¢} the pertormance of the ¢ovettants and agreements of Borrower he-ein containe l, dsoiewer does hereby
mortgage,  grwt,  convey and o assign to o Lender  the  following, described  pregsiy located  in

e GOOR County TR vy Stte of Hinms:

SER LEQAL DEBCRIPTICH ATTACHED HERETO AND MADE A PART HERROF.

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

Permenent. Tax Index ilo: 20-26-214-030-0000
40-26-214-031-0000
Property Address: '250-%8 8. Blackstone Chicago Illincis 80619
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COURTIER svith ol butdings. lproyem, Al I8 i el
and wlreets abutting the propers fand anr Fn“wll Nicey, K
wilen itock apputtenant to the prpefiy fTandfal 1rdy, tathined i

every natore Whatsoever pow o hereutier Tovated 1 ot o, or ased, o folended o e used 1 cotteetio s witls the proponty, ingl nfing, bt oot B nded to,
thrae fur the pusposes ol palyinmg o distibuting heating, cooling, electrivits, was, sater, afe and Hght. and ol elevator, an) relied machiwry and
equiprnent, flre presentl sand extimguishing appars us, weeurily and scces cantned apparatus, plunshing, b by, sater heatees, waler closels, snbe ranges,
shor e telrigeratons, disimashees, dispasals, Washen dryers, awnings, storm s indows, ot doote, soreen ., blinds, stades, curtalng and curtaln udy mierors,

cabincly, paneliing. rugs. mitwched Hour cosangs furmiture, piciures antentas, ees amd PRos, aht oo e o
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v e rera tt e ra s er e rerrrnsrtnnens peatiasennirierosereann s ALoDwhich, incloding o plagerents and additions thegeto, sball b devned
f b nad remain & pant ol the real properts coveres by this Insteument, aind a1l o) the Tiegoing, topeth with ankd propeay tor the easehold est e in the
svent this Tadrument iv o a Igasehold) aee lerein elereed to av the “Fropetty”

Thazrnm e covenarts that Borrower is el eowd uf the estate hereby comvesed and has the right o mongage. geant, comscy and pssigen the Property
(uned, o7 this Isteemnent Iy o s lemehold, i the p o Tease s Bl Torce and ellect without modiCcation except as ot abesve and withot detaul
ot e part of elther bessor of leveee thereunden 1 al the Propents is unencmbersd, mnd that Barrowee will warraot am] defene generlly the (i'le b the
Propeny against all clabus and demmids, subiect o my cavgrente amd re- trictions Tited in s sehedule of ceception o vos ermge i nii gitle e e policy
Insuring Lender's inlerewt by the Property

Uaform Covenanby o Hoteaser and 1emler cove ant amd agree as follows

L PAYMEENT OF PROSCIAL ANDINFEREST, Dotrower shal) prompaly pay when due the prine pal of and imeeest wi the indebled v s videneed
by the Note, any prepasm2st and Lite chorges prodded in the Now and all other sums secured by tha lntrument

3. FUNON FOR TAXES, 15D/ ANCE AN O FHER CHARGEN, Subiect to applicable law or o 4sweitler waiser by 3 endder. Horrov ¢t dnll pay o
Lender on the day monthly i-sial’eesty ol privgpof ot Inferest are poyabie uider e Note {or an aietleee duy desigrmated i e ding by 1e er) umd) the
Nate s paid in (1, sum Crerein-=Foads* 3 vaual £rong-twelth of () the yearly witer il sesver rates and tuves and axessnenis which may be evied on
the Property (8 the yearty groumd e 40ans (¢ the venrly prenthim instalirsenty for Bre and other hizard insurance, em lowe insutnnee and sigh uther
Insurntice <o ertng the Praperty ax Uende Grny reculie parsaant W paragrsph $ bereol, (d) the yesdly prominm insiablimenty for hongage inurance, iFsny,
aned (1) iF ehly Instrument ivon 8 feaschold, esen by fived rents, if aey, undue the geoud lease. ol as i asanably sstimated ity and Trem e o e
by Eender on e basis of assevstonts atid billsand reasonable estimtes theread Any waiver by Letder of a requiremnent hat Borrower pay sech Funds
iy e revoked By Lender, i Lenders sole diser tior neany e upon netce i weiting o Berroser ender sy wgulie reower o pay 1 Lemler,
in wdvanee, suck other Funds for other taxes, civwg o, remmme, avessments wnd inpositions i conne Alon with Dorrower of the Praperty shich Ler der
shall teqsonabiy deem tecenais fo protect dender’ teresis (rein "Othee lnpesitions™) Unless oihierss se provided hy applicab's lsw, Lendet ny reg il
Fundy for Other Fmpositions o be paid by Burrav or s b swn e in periodic installments, at Lem er's aption

The Funds shatt be held in an institubiongss th s deposits o accgunts of which are inwred or guarmntzed by a Pedeen oesale ageney Gogtuding §ee der
I3 ennder s such an institution ) tender shall appls the Funds o pny salddates)rente, langs, avsesaneity, nairange prembums il Other bmposition s su Ding
an Toteower 1 et In bresch of iy covenam of w ivement of Borrosweri thee Ingrament ender xhall moke no chante for se hobding nod apytying the
Fundy, analy ZAng sald accour tor for verifving mm compiling said axvessmeabcond bills, unless Lender pays Borower inferest. eamings or protits on the
Funds and applicable law perasits (ender 1o make uch ncharge Bortoser and Ueirier may ogree in weling al the sime O esecution of this Instroment tht
intercwt on the Furids shalt ke paid o Borroswer, an b unless such ageeement is anade o) Heable Tiw e e interest, ennings oz profits o be pm ), Lendet
shall ot be required W pay Borrower any inigrest enrnings o1 peofils an the Fumis Feded shall give 18 Burower, wlthout charge, a1 a0 coutiing
of the Funds bn Lerder's marmal tormat thow g « redits and debils b the Puindy wod the eocgiose for which ench debit o the Punds swas made The Funds
m¢ pledged ny additional secierity foe the sy« ured by this Invirinent

15 the amount ot the Furds el by Lender ot :he timw of the annval geeousting thersa! shall exerdd e amount deeried secosmy by Tender v peovide
et pay et of waler mind W TS, BANES, IS SSYEICHES, INUranCe preminms, rents wd Cther Imposiios, ax they Rl duc, sueh evcess shall be areaited
1 borrewer vin the nest manthly nstaliment ar i silments of Futds de 10 a6 any tme the snount ¢ the/cunds held by Lender shall e ess thar the
aniesnt deermed necessary by Lender to pay water and sewer rutes, taves, assevsmenty, dnsatatioe promi s, rentsand Cther T positions, as the. full due,
Horrome, thall pay 0 £ ender ony amount iecesss y (o mahe up the defioeny within thiny days sfler olice fon ) ender to Bortower requesting: payient
thercul

Upon Berrawer's breach of any covennnt or sgrecment of Buerower b this Pasgecment, Vender mny apply, in any Gt 20 inany order 28 Le et
shall determine in | ender’s sole discretion, any Fuds held by Letder s the e of application (i} o pay - ales, renly, Wxes, asgrss =enls, inuirmace premn ams
wid Other Impositions which dre now o whit deee fter beeome die, o (i) as a credit sgamst sums seew ed by this Instrument” Upon payment in 1l « 1 all
summ. seenred by thiv Instrument, Lender shall promplly refinad to Borower any Funds held by Lende

3 APPLICATION OF PAYMENTS. Vnlese aoplcable taw prosides otherwise, all paymenms receivid by Tender Grom Horrower wieder the Note o this
Instiuiment shiadl be applicd By 1eader i the fa'lo ving order o privrity - (1) nmeunts payahle ta Lendee 3y Bomrewer under pauregriaph 2 hereol: 1d) int trest
paysble o the Note, il poncipal of the Note, <iv) iinterest payable on wds anees msde pursiust o pragraph 8 bereof, (v) principal of advinees Oamde
pursuunt W pasageaph 8 heseot, (i) inerest s aole o any Foture Advie, provided that it more tien one Futuee Advance s outstading, | nder may
apply pay ments received among the amounts of in etest piyable o the Fatare Advances in sach order s Leader, in Lenduer's sole discretion, niay Aetervine;
(vil) prineipul of any Future Advance, provided bt i more than one Fatore Advanee is outstanding Lender may apply pay ments seeeived s moms the
principal balances of the Feture Advances i suc o order i Lendet, i Lendee’s sole diseretion, may determing; and (3 i) any other sums secursd by this
Instrunient in such order as 1 ender, at Lender’ ¢ prion, may determing, provided, however, that Lende may, it Letdit's olion, apply any sutt pas shle
pursuant Lo parageaph § hereaf prioe T intetest on wd pringipal of the Notg, butsuch application shalf s othersise stlieet the onder of prioalty of applic ion
spes ithed in this paragraph

4. CHARGES: LIENS. Dorrewer <ol pry o owater and sewer roies, ronty, s, assessiments, prembuns, and Other Imoositions sttribute ble o the
Property st Lender's opthan 10 the mannet provi ed uider paragraph 2 hereot or, i net paid in such naner, by Dortawer nmking pay nienl, when due,
directly to the payce thereet, o1 0 such other maener a8 Leader may designate in weiting Dorrower sha | promply furnish w Lender al notlees ¢ amounts
duc under thix paragraph 4, and in the event lor-uwer shall make payment directly. Borrower shufl prompily fumish to Lender receiply evidercing such
pyments Nemower shall prmply discharge any Hen which b, of may have, priority over or equality with, e lien of this s rument, and Barrower shalt
pay when due, the claims of all persons supply ng labor or materindy o it conneetion with the Foperty. Without Lender's prioe wrltien peemis sion,
Dorrower shall pol allow any lien inferio o this [nstrament W be perfecied sgningt the Property

o LI
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ter prected vithe propsriy,_gnd all heretofre o hereatter vacal J alleys
tllu 1 uwmlpn and profits water, watet tjhits, and
b N Zidrs, butiding matetials, apploances and qoody of




8. HAZARD INSURANCY, IMNl@ lw in !uwln‘nls ::I“/N:.Iﬂ" hffren l@P Mupﬂty tisured hy carlers 8 all times
sathvfactor to Lender ageinst lookbxdlrd, e cBided bvithig o “Ade Yy : il wnd sulh other hasnrds, casualties, libilities ang
contlogencies an L ender tand, W this Insiruniet ¢ ix on a leasehold, Whe groum: bease) shabl reguire and In such wmounte and £ such petiods as | ender shali

raquire Al pryemiums or insurange policies «oalf be paid, s fendee's opton, in the manier prosided vader paeagreph 2 bereot, or by Horrver making
pavaient. when due. ditestly 1o the carrier, oe in such other manaer ax } enlee mny designnte In writing

Al dnsurenee polices mnd reneswaly ther of shall be i o form accep asle o Lender amd shalt ocbede a standard morgage clatse s Dvar of and i
Faran acceitablie to [ender omder shall bave i right o tiold the polictes. ated Horraser shall proaptly uenish 12 | ender ali rencwal notlees ) al! receipts
ol pald premiums At feost therty days prace 1 the expinstion dute of @ polivy, Borrower shall deliver o L ender a renewnd pulicy in Tirm catlstictory to
Lenwder [0 this tastrument s on a leaseisedd, 38 orosser shsll famiah [endver o duplivite ot all policies, eenewat notices, renev al poticies and rec2ipis of paid
prembum (L by virtae o0 the ground ferse, k2 origingls thereot may ot be supplicd by Bortower te | ender

I ke event of oy Borroseet shali gove immediate wHten notive o the insuranee cattier and to Lendee Hortowee hioreby authotizes mnd ¢mpowers
Lender av mtorney-in=tat for Boroser to ot e proal af Tosy. o adjust wad vompromise any claim under insurance policses. to appesr i aml prosecuiy any
extion arisitg Trom such nvutatice polivies. o collect pad recedvy insuranee woceedy, mnd W deduct therettom Lender's expenses incutred in the collection
of such proceeds, provided however, that et dng contained in this paeagraph 8 shidl reguire Tender b lncue any evpense of tahe any action hereunder.
Hoerower further author res Lender, ab Jond s uption (as b hold the balanee of such proceeds 1 be uved to reimbure Borrower [or the cost al
revenstruslion or repaie o Fthe Properts or (o} o apply the dalance vl such progeeds G the paymenn of the sumy sexueed by this [esteumen whetker or nwt
then duc, inshe onder of apphication set forthe o paragraph 3 heecot (sahiect, however, L the dghty of the Jevsor under the groumd lease 55 this Instrument
iy on A lensehokd)

11 the lnsurange procesds are held by 1erder wezimburse Horosser T the oot ol restoratinn and repair of the Propeate, the Property shall be restos ol
{0 the vypivalent af Poor pinal coudition or e it othee corditkin ge D eirder gy apprrove seelling ) ender mas, m Lender g Hon, vondition dishursement
of sald progeeds on Lertze's approval ot s gh plany amd specifications ol an mchitest satisfaclany o femder, contrac ar's cost edtimates, archieet’s
wertitioates, walv ety of ters swomm sistemien ol mechaies and ttetaltaen mvt such other evidence of conts, perceitege completion af condigtion,
upplisatien of pay ety andottaction of e s acct ender may ieasonably (egoise 1Fhe invarange moceeds are applied w the paymen of the sams secured
by this Instrument, any et amddoation of peoceeds o pringipal shatl aon exlecd or posipone the due dates of e mon thy indafiments refetred 10
paragraphs 1 and 2 Here of i chroge e ameants of such nstallmetts 1 ihe Property Is sobd pureasnt (o parageaph 27 eecel o 0 Fender geguires tille
10 the Prapeny, [ender «hall have alvor Pec el bt title aind nterest or Borrosee dnond tooamy inswoane polivies and unerrm  premivms thereon and in and
to the proceeds resalting from miy damags b the Progerts fieler o such sale o acqulsition
N PRESERVATION AND MAINIFNANCEOF PROPERTY L EANEHGLDN. Borrower () shall o comrit wiste or peomil iinpa ment o
seterintution af the Fropesty (b shall not abandea s Wroperty, (o shabl restote of tepais preapthy and s ool and worinanlile sanner sl o any par
wf the Peoperty 1o the gyuir2demt ol il angose . conditieee sich other vondition ax | ender iay approve in wiiting, dn the evenl o s taage, Infury or
hows therete, whether or not insorance prosed £ are ascilabhe to cover iy whole or ln pant the costs of such restoation or tepair, (&) shall begp the Property,
meluding improseaients, Thiunes, equiphent machineny anu appliances diereot in gosd repae and shall replace (istures, cquipment, mach nery and
pphiances un the Property when necesar te heep wich vy ol repale, (o) shall comply sith alt laws, ordinances, repulations and eeguin:ments of
iy goserementnd body apphicable 1 the Prop erts, () shall precids for phelesaonal management of the fopesty by s es dential iental properts mamuger
walisfctoey o L ender pursoant o 4 contrastap prssed by T ender in Vritimne,_andess such requicerent shall be waned by Lnader iooswriting, (g shid) geoeraly
perate and meaintain the Properts iooa manne - o ensuee masintum rentals, mok (v shatl give sotice i writing o Lender oF and, unlesy otherwise directed
o weilteg by Leader, wpocar i aed detemd ane action or proceeding parpastivgdn aByet the Jroperts, the sevutity oF this Insteument or the tighta o posvers
af Lender Neither Bortower nor any tenaet o other peeson shall eomeye abeinslish o alter amy improseient now evisting or hereatler erecled on the
Properts of any Haure, equipment, tackinery oe applience oot on the Prooestc esdent when ingldent e the replavement os fistures, equipment vaackinery
and appliances with Hemy vi Jike Kid

BE this Intrumsentcon a beraehold, 38 e awer G shedt comply with the prosisions Gt Ve oround tease, Di) shall ghve Ineteediate waitien notice w l emder
of uny delmalt by tevsor onder the wround Ivas s of ol sy notice receised b Thorrower Son such-tesseor of any detsuly under the ground leise by Bormmer,
() shall everciswe am eption 1o eenew or eviend the pround lease and @ove sweillen confimition Svereot o | ender witk in gty days after such wption
bevomes exercisabe, (i) shall gisve immediats weitten motice W ] ender AF the commenaarent of wi remedial proceedimgs umder e ground fease by any
party thercto and, Wregquired by | ender, shall wemit | ender as Bornaver s attornes dasticd o controlane we for Borowcr b any such remtedial proceedings
and (v ) shall within thiets days witer regue st b L ender oblain (hom the Bevar under the ground lease ad doiser o ende: the levsors esoppel cenlficaie
required thereandee, 3wy Phortorver Tierchy capreesy transders and avssg o o D emder the benells of al) ety comsied in the geound fvase. whether
at nel soch covenants enun with the Tund, bt | ender shall have no Halilicy with eespegt to such covenams pos ey other gevenants coittngd In the ground
lewse

Herrtosser shall ol surremder the beasedns Jetote amb mberests herei convesed tor lerminate ar cinged tie grounc lepsy saeating vald vvtate amd tnteresty,
aid Bortoser shall not, without e espress weliien consent of Tender, witer or wimend sald groingd leasr Noerosw et covenas tand aprees that there shall s
be o menger o the ground lease, or of the leas thold eatate crented therehe | with the fee estate coversd by the ground lease By ez of sail Teaselold estate
of wkhl bee estate, or as part 8 eitber, comin g into commuen ownetship, nnless 1 ender shatt <osent i writing to such merper, 2-SBottower shall agguire
W'y fee estte, then this lostrament shall sie ubtaneously and wiihoul further action be spread s ax 0 became o flen on such foe Catale

T UNEOF PROPEREY. Unless required by applicable law or unless 1 ender s otherwise greed inwriting, Borrowes shall not allow chonges i the
wve for which all wroany past of the Froperty svas intended ot the time oy Inseument wis exeaited Darser shall not inhiate or soguiesee In o change n
the soring chassiflvatior of the Froperts with st Eender’s prive written vonaent

N PROTECTION OF EENDERS SECURTTY, 1 Horrower Fulv b pe-form tie cosenants and agreements contadied B this Instrameny, or i§ any setion
wr proveeding i commenced which atfects e Properts or tithe therete ce the Toterest of Tender theredn, inclading, but ael limited to, gmment danain,
Hivolveney, code enforcemient, ve arrsngerevint s or prageedings livolying thankeam or decedent, then D ender b ender’s aptlon muy make such sppearmnges,
dishurwe wich s and tahe such mton as | ender deems necessany, inoits sole diserelion, i protect Lender's Inteeest, ichading, bt not limited to, (1)
Jishursetiwent of attotne: s ey, {i) entry upr nthe Propenty fo mahe repaies, (i) provaremnst of salisficlory stsaeance ax provided o parageaph $ hereol,
and (b A0 this Instratiest is ona leasehobd, eercine of any option to s or estend the grouml lease mm beball of Boreswer s the curing o any delault
ol Hortuwer i the teres aird condibions of e grovhy leose

Ay amounts dishuised by Lender pues aant to thiy prrogeaph 8. with interest thereon, vhall beaane additional indebiedness of Borrower - seured by
thiv Invtrument Unless Homewer and Lender agree o other terme of pasinent, sieh paouaty shall be immediately Jdue and payabte and shall beae interent
reoin thye dute of dishurement ot the 1te sta sd b the Note unless gnllection Hum Hosuwer of interest ab such eate wourd be contrary to appl.cable inw,
In which e ent such mmsunts <hull bear intere 4 a1 e highest eate which nay be collegted Trom Barrwer under applicable faw otrower erehy dovenants
andd agrses that Lemdee shail be shrowated o the Tien of wny muortgmee or other en dieharged, in whole or b part, by the indebledness secutsd hereby
Nuthing contmined in i is pacagraph 8 sl cequire P eader ta ncue am expense or ke sy action hereimler

- .
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9. INSPECTION. Lender imag m Mgl ", egirlonupan and ] M| My
10. HOOKS AND RECORDN rN@: p & nu\li WL I ' ]llmru@@ ncd%w. or such other place ax Lender may

apptuve in wriling, complere and accwte bocks o aceounts mrd records wdeqeate w6 refleed corredtly e resulis of the opetation of the Property and « sples
of ul! written cuntrats, feases and other Inatrurrente whtich aflect the Property Such Books, iecords, comracts, leaves amd other instrumienis shalt by s bjegl

« 0 evaminution and inspection af any reasoable thne by Eender. Upon 1ender s request, Tarrower <hadl furnish o Lender, witkin one fundred and tGoenty
Jay aiter e end of cach facal vear of Bomrower, o balance sheet, i vtem mt of income amd expenses of the Poperty und o sateeneiit of changes n
financlal position, cach in rensorahle detand and gentitted by Tuerower and, 1 ender shald eguire. by an independent cedificd public aceountmt Mayower
sha)! fumish together with the fureguing lnancial statentents and ot any time upon Lender's requesd, o reit schedile for the Propery, cenified by Tor wer,
shoving the name of eavh tenant, snd for cach tenant, the spuce occupicd, the feave gxpiration date, the rent payable and the tend pand

th CONDEMNATION. Forrower shall promptly nalify Fender of any nctivn ar progecding retsting t aty cordemeation o other taking, whether dinect
of indirect, o the Property, or part thereof, and Dorrower shall uppeat i and prosecute any such action or procesding vnless otherwise dirceted by | ender
in weiting Bormower suthonizes Lender, ot Lemder's option, as ntiormey -in-fact foc Hurrawer, to contimency, appest In ane proseeute, in Lender's or
Borrower's nume, any aclicn or proceeding iehating o any condeennation o other tohing of the Propenty, whether direst or indireel, and o st e or
compromise any ¢laim in connection with such condemaation or other lshng  The proceeds of any awnrd, paymest o clalm fur damges. direct or
comequential, In connectior with any condemnatien or other Iaking, whetier direet or indirect, of the Propeny, or pant theteol, ar fos cabveyriives n bicu
of condemnation, are hereh asstnied o and shall be paid 1o Leader subject. i thiv Bstrumsent s on o leasehold, W the richt: of fessor under the ¢ round
lens:

Barrower authorizes {snder to apply such ivads, pasments, peoveeds or dumages, allee e deduction ol T ender's expenes incuered in the cui getion
ol vich am wints, at Lewder's option, i restoration sr repair of the Propeity o o pavinent af te sums secumed by this fnstramiont, whether ar aot e due,
in the arder of applivagon sed forth Iy parsgraph 3 hereof, with he badance, Py, o Borrower Unkess Bormower and Lender therwise agree In v riting,
any application ofaraczads w principal shatl novextend or postpone the due date of the monthiy insiiingitts ceterred o b parsgraphs 3 angd 2 Inovol or
chnge the amounl of wich nstadlments: Borrower agrees 1o execate such furtier evidenoe of aseghinent of sy avwasds, provees, daniages or ¢lalms arlsing
in connection with such cons'evsnation or homg ax Tender may reguine

1. HORROWER AND LYeN7d0 RELEANED. From time o e, Lender tuay, at Leiider's option, sithest pising sice 1o o obinining the cotisent
ol Borrowee, Bortower's sucgessorvr assigny or of any fursior lienholder or gusraators, witheuy Babilin: on ) gader's part nnd notwithstanding Bonower's
bre wch o any covenant or ugrecment b Notrawer in this tstratent, exterd the time r pay ment of snid indebledness o any put thereod, redace the
pay ments ereon, relense ptvone fable ersares of sald idebiednesy, accept s renessil mnote oe totes teretor, modity the teans and time of puy meal of wigd
IndeMedness, refease from be tien of this Fastrussent any pan of te Propenty, tabe or release other or mdditional security, recorvey any part ol the Properiy,
comient i wiy atap af plar of ihe Propeny, crioted et granting ol ney eawment, Joln in any exiention o subordination si-eement, and ageee it weiting
with Horrowet womodify e rate of Interest or poeiod of amortization ol the Newe or change the amuumt o the monitity mstaliments prysble thersunder
Ay sethony tsken by Lender pursuant b the weime of this garmgeaph 12 shail not alfiect the obligntion of Borower ar Derover™ wiccesson of g g
v the sute secured by (s Enstramment and 1 observe e eavenanty of Horaser costamed beeeln, diald not ofFees the gumrany of any person, corp watinn,
prtsership or other entity oz payment of the indebtedness secomsd ticrehs o shall net allect the Ne o priority of len bereot on the Prapeny Hhiruwer
vhull pay Lender o remsonabile seevice chuirge, fogether with sick/dsie ptareance premiums snd atlomey's fees as may be incurred at Lender's optin, for
ary e action if taken at Borower s request

1. FORREARANCE WY LENDFR NOT A WAIVER. Aoy fuehcazance Dy ] ender in exercisg wny right or emeds hereunder, or othersise iforded
by wpplicable faw, shall aot be v walver of or preclude the exervise of szt o remedy The aceeplmce of Tender of prvment of any sum seuined by
thes Inviewimienst witer the due date of siecht paement shall ool be a waiver of Cerdes's gt o dither requlte peompt payment sien due of wil oter suts so
secured o b dechare o defanlt toe Failun: w make prompt payment The procasiaent of isatatee or the paymest of nxe s of othier Hens or ckoages by
tender shall not be a waner al Lender's ight W accelernte the mulitny ol the Idettedesas seouted by this instrument, not sl Lender's recelp ) of amy
awntdy, proceeds ve dammgies under pataraphs S and L) bereof opemie o o e onwaiy e ower s defindt i pryineal of sy securest by his Bt rament

t4 ENTOPPEL CERFIFICATE. Borrewer dhall witline ten dnys of 1 writlen woquest frees L ender Gernish Tender with g writien stom nt, duly
acknowlidged, setting tor b the s weeured by (i dnsteiment med any eight of seeo B8 couneelaiinar other deferse which exisis agalnst such sums ad
the ubligations of thiv Insttuiment

1% UNIFORM COMMERCIAL COER SECURITY AGREEMENT, This Invitutnent iv intemdved 1o wsecurity agreemen. pursumnt 0 s Uniform
Commercial Uody for any of the tems spevifled above ns purt of e Propeny whivh, wider apglivable tase oo, be subject 1 secarity interest puruant

to the Uratisem Commercin] Code, amd Dorrower hereby prants [ endier & wecurdts bterest b sl Hems Borroter pareey that | 2nder ay e this [e-Arumens,

o & reproduction thereat i the rend vatate records or uthee approjietate dey, av 8 fancing dalemenst lur gn of te tesns specilled sbane as pan of the
Propeny Any reproduct i oF il Instratttent or o any olhee secunity agreement of linancing statement shall be Atficient v n Beancing soment {0
addition Motrower agroes do eectte and deliser to ] ender, npon Eender's regquest, amy Boancing stitersenty, sy well as astessbon, renywats and anendnnents s i
thereal, wd regeoductions of this bument in such forn as Lender inay paysite 1 peiees o wecueity interest with respectan saiddtenss Horrawe: shall pay L
AN costs of Mlirg such Anmging sintements amd any ¢xtensions, renvssals, smendments and relenses theteof, and shali pay aif 20ezaoahle cony md expenses o,
aF any recond searches for flonncing sintements Lender may easoandly requine Withoat te poae wrbiten comvent of Lende:, Roresaner shill not eteate vy ,n'”e
~uller o e created parsuant b the Cilonm Comnrcial Conde any other secarity inteeest i ald fems, including replasements anagdions theot Upon i)
Burrawer's breach of any cevenant or ageesment of Berrower contidned 1 b Brrndrement. inchuding the covenants o pas whee due all satiy seeured by '-',’
this fstrument, | ender ~hall have the remedies of o secired gy ande the Usdforn Commercind Code and, at Lender's option, 1hay also nvoke the 4,’
remedies provided in pavagraph 27 af this fadtearent ay o sich tems T exerclang oy of said remedies, Lesder may proaceed spaind the ilons of real >
properts aid ans Henre of perwend properts spevitied shove as paet of the Property separatedy cr logelher s in any order whatsogser, withett 1 ey wiy
dftecting the avallebiliny o [ ender's emwedies under the Tnitorm Cotmerelal Code or af the remedies provided in pamgeagh 27 of this hinlpmen

6. LEASES OF THY PROPENTY. Avased b1 by parenapdn 16, the word “lease chall e *subense™ 1 thic Invtrama bl (s on o leewdiold Herrawer
shadl cornly witit amd odsserse Borrossar's obligations ws Iandkird woder wl leases of the Property or any pant thereot Horrwer welt of lease o 1y porthon
al the F-operts Jor nonaesidential wve axeept with the prive weiiten approsal of Letdee Bortoser, a1 1 ehder's recguest, shall Rarnbsh 1 ender wills executedd
coples o Al Teasey now evisting or hetealer made of all or any part o te Preperty, and ait ivass oow or hereafier entered It will be In form and
subslanae whject 1o the approval of Tender Al leases of e Propesy st specificatls pros ide that sich lesves nge subordinate o vhis lsstrume o, that the
tenmnt attorns o Lendee wich uttermment W be effective upoi § enider’s wequinitions of 5ty 1o the Troperty that the tenant agrees W exegute sich farther
eviders e of allomment as Tender may o g o o request, that s stsmment of the tnant shall mot be weembnated by forechmure, ang Lint | ender
iy, w Lender's option., gt or rejeet such attortmenty Borrower sl nod, without Lerder's writhen consent, cxecute, modify, sutrender o1 terminsi,
wither orally vt dn weitieg, any lease mow susting or hereafler mmde of sl onany part of the Fropenty providing for a i of Hiree years or e, peemb
i assd critient of aublease o such abeve withoul bemder s weitien comsent, of request of consent s e sabordination of any Jease of all of an pant of the
Propers o any lien wb wdirate o this lisiament 17 Norrower ecomes swire that iy tenant profuses o di. or §s disiig gy act oo g wha b may sive
s 10 any 2ight ol sevoll ajinst rent Roroser shall (1) take vuch steps as shall be reasanasly catvalated (o prevem the acvronl of asy right W g setadl
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against ienn (i notity 1 ender thepeal ol ghesmmy i gt (DR wighin tepdm U sosginl grelmburse the ienant who shisH have
scquired such right 10 setoft ar ‘MNF‘%*“Q“ ;;rAlu_h n-l‘ﬂT nn@FRMﬂ renls therealter due hall odinue
to be payahie wilhodl set-T or JedTeLhe

Uipon Lendet's sequest, Boreower shatt assign to [ ender, by writien bnstrunient satisactory U enden, all leases mow existing or hereath « made of all
o any pait ol the Froperts amd all security Jeposits made by tenanty e connection with such lewses af the Property  Upon assiginent by Borroves o ) ender
of any lenses uF the Propenty, Fendee shall have wlbaf the tighty and powers possessed By Hupower prior e sich aswignment sid E ender shall lave the right

to modify, extend or lerminate such enisting letser and (o execute pew leases, in | ender’s sele diweetion

17, REMEDIES CUMULATIVE Pach eemeds provided dn this Instrment i distinet and ¢omulative to all atbes gighis o rensedios under th 8 b iruement
of sllerded by Taw or cquity, sid may be exercised congurrently, independenthy, or vuce Svively, in sy order whittsoever

15 ACCELERATION IN UANE OF BORROW ER'S INSOLYVENCY, H Bomower shall voluntadly fite a pelbilon under the Fedetal Bankuprey Act.
av sich Act may from time e e be amended, o under any il or suseessor Federab vatule refing o bankrupley, insebvency, araagenients or
reorgunizations, of undee any stite bankrupley of isolveney acl, or Ble an answer itan ivveluntry proceeding admitiing nsolvency o irabllity 0 pay debis,
or if thorrowee shalt fad te obiain o vacation or stay o involuntiry proveedings brought Tor the reoegantzation, dissolution or Hguidation of Dot wee, w
IF Horrower shall be mdiudgied o bankrupt, wr it s truiee or receiver shalh be appainied tor Horrower or Borrowee's property, or i 1he Propeny shiall secome
subjont to the Jutisdiction of w Federa) bankrupicy count or similar siste coun, ve i Torower sall make sn nesigniment for the benedit of Barrowe v eredliors,
or 1f there i an attachment. execution or other judiclal seizure of any portion of Borrower’s assets and such selzaiee is not discharged within ten days, then
Lender may_ at Lender < wption, decime wll of the vume secorcd by this Tnstrument 10 be immediately due and pryable without prior notiee 11 Herower,
s Lender may invoke any remedies permidicd by pamgraph 27 oFthis lastoumient Any attorwy ‘s fees and other expenses tneurred by Leader inconnection
wilh Morrower’s bankivpdes o any of the ather aforesaid events shall be additional indshtedness of Bosrower secired by thiv Ingeument pursumn o
paragtaph & heteat’

(9, TRANSFERS OF TIB-YROPERTY OR DENEEIUTAL INTERENTS IN BORROWEHR: ANSUMPFTON, On sale or tthster of (b adl, or any
part ol the Property, or amy breerant therein, or (i) beneficlal inderests i Borower GF Homer is not i natueal peeson oz pecsons bie is a corpetalion,
partnership, trust or other legs’cnti?y 3 1 ender may, at Lender's option, declare alt of the sutes seeured by this lnstrument to be inamediatedy due snd payable,
and [ender moy nvehe any temecicy permitied by paragraph 27 of this Insttument This option shall not apply (v case of

(a) transiers by devise or descenl oo by aperation ol lave upan the death b w juint lenat or & partper,

(h) sales or translers ahen the transteoee s creditworthiness and management abitity are satislactory o Lender and the transterer b execused, priev w
the sale of ansfer, A written asaiaption ssreemient containing swich terms as Temder may requine, including, 1f requived by Lender, sin increase in
the ale of imteres pevable under the Nule,

(¢} the gramt o o leasehodd interest in a pant olane Proverty of three vears o ess (oF sugh longer fewse e as Lendes sy pensit by prior wiitten
approval! not con'aiping an option 1o purchase (Cxeep. amy interedd in the ground le e, if this fostrument is on o leaseholid),

(d) sales or trmnstery o beneticing intergsts in Botow erprovided i sach wiles or transters, Together with any prioe sales of traslers of benelle ol interesis
in Horrawer, but cxeluding sales or transbiers under sabearzaraphs () andd (b1 ahove, du not result in wore than 44% of the benehaind mmereasts in
Vortower having been wold or transferred singe commwncepier? of amerlisation of the Note, and

(e} vales ar transfers oF Astures o aty personal peoperty parswin o the st paragraplt of poiagenplt 6 hereal

0, NOTICE. Fxcept for any notice teguited wader apphcably iaw w be {ivennanother manaer, (a) any notice o Borrower provided [or in this Instr et
or in the Nole skall be given by mailing such notice by eertiticd mail sddresco o Bareower gt Borssswer's address sinted betow or s sich ot er mbdress
a Borrower may designote by sutice W [ ender as provided herein, and (hy ans“edice o Lander shall be given by certified mail, reluns recelpt reguesied,
e Lender's mbdress ctated heeghn we to such wther mddrevs as T ender mauy designni'nz“otive 1o Borrewer s provided herein: Any notice prov ded 'or in
this Instrument or in the Note shall be deemed to have been given to Bormower or Lepdes when given in the manner designmed hereln

H. SUCCESSORS AND ANSIGNS BOUND: JOINT AND SEVERAL LIAWLITY. U SeENTS; CAFVIONS, The covenants and agrecnn psis lietein
contalned shall bind, and the rights hereunder shall inure o, the respectbve siuccessors and assigns oY Lender und Bormower, sublect i the provisions of
paragraph 19 hereal. Al cosenants and agrecments of Bortower shall be joint und several In exercicingany rights hereunder or iaking uny action . provided
tor herein, 1 ender may acl through its employeci, agents or independent contzactors ws sithorieed by Yoater The captions and headings uf the f arageaphs
of this Instrument are for convenience only mud are not (o be wed 1o interpret or defing the peovisions heien!

T3 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY, This forne oF moltfamtly insieutment sombines i
wovenants e eutionst use nd Avimiform covenaits with linvied variations by jurisdiction e constitute o uniformt seeurity instrament coveting ree! property

and related {xtures and personsd propeety  Fhis Instruoeat shatl be goversed by the taw of the jurbsdiction in which 2 Fopeny is localed In the cvent n}
it any proviskon of this Instrament oe the Nate contticts with sppticable faw, such conflict +hall sot allecl other provodon, uohis Bnvnasend o the Note : I
which can be given effect without the vontiiting provisions, wd o this end the provisions of this Distrument and the Note pie declared 10 be reverable 1
tn the event that any applivahle law limiting the amount ot ingerast ar other chiges permitted o be collected from Borrower iv irierzezied so that any charge ‘;',1
provided tor tnohis Insgrurient or in the Note, whether consideeed separatels or together with othiee charges levied in connectionwidcthis etewem amd
U Nute, viokaes such taw, and Borrowee v entiled to the tenefit of sach daw, such charge is hereby rediged to the extent necetany o ehimingte wch * I
viedation Ihe amounts, i any, previously pand to Cemder i esce s of the amuounty pasabie e Lender pursun o such charges s reduced shall b2 applied D
by {.ender 1w reduce the principsl of the imichtedness evidenced by the Note For the purpose of determinitg, shsther any appieshle (o Smdving th any wint )

St

of ltendst of vinet charges permitted (o be collecied o Borromer has been violuied, sl indebtedness whicl is secured by this Inslrument or ¢ videnged
by the Nate and which qonstilutes inferest, ws well as gl wther chenes fevied in connestion with siech indebtedness which consftute inwerest, shall v deeined
t be nlecated and spread over the stated e af the Nt Unless otherwise requiced by appticatibe Yaw, such sfocaticn and spreadng shall be elfected In
wuch a manner tat the rale of interext computed therehy is wniform throughoud the stated term of the Note

3 WAIVER OF STATUTE OF LIMETATIONS. Horrower herehy walves the thight to wsent any sistute of Timibtons as o bar (o the enlgemen of
the lien ut this Insttument ot oy sgtion broaght o enforee the Note or any other ohligntion secired by tis Instrament

3, WAIVER OF MARSHALLING. Notwithstanding the exatchee of any other secutity interests in the Property held by Fender or by any sthey perty,
Lender shall hase the right v determine the sieder in shich any or atl of the Peopeny shall be =ubjected 1o the remedies provided herein Leade sball have
the right & determing the arder inowhich any or all portions of the indebledness secured heret s are aiivfled o the proceeds remlized gpon the axerise
ol the emtedies provided beres Horrower, any party wha consents to thiv Instrument med any party whe now or herenfler sequires & securbty interest in
the Property and who hay aomal or construgthve aative herenl hereby waises uny wnd alb righ w reguire the marshilling of assets In connection xfth the
exeicise of any of the remedies permiited by applcuble law or provided hergin

o !

A
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. CONSTRUCTHON £.OAN BHU 'ﬂ( U to gumiply w hl Love " nfi Construction T uen Agreement,
any, which iv heteby Incorperate h\ ‘]::’F:’ ] *l‘ thit fw Al sflvane pursanind 1o the Consiraction Loan
Agteontedt thall be debt dnesy N | Iy (M Indlng sudhiads nns 3 gniur) v provided in the Consiriehion | oan

Agreement AN sume disbursed by 1 ender prine o completion of the impmwnwnh n proleel the mmlh of this instrument up ko the prineipal smornt of
the Nute shall be trested as dishursements purswint o the Construction Foan Agreement Al vuch sums shall benr interest from the date of diskarsenwent
ol thy ente visted In the Note, unlevs collection frows Burrowet of isterent at such rste would be contrary W applicabde taw In shich event sich mino mis shall
benr interest mt the highest rate which mmy be collected ftom Dorrower under applicable Ins and shalt be payable upon notice from | eider o Jortower
tequesting pasment theredv +

Froe time b Hme as | ender Jeems necesvany B protet | ender's interesty, Hutewer il apan eequest of Fender, execute and deliver o ] e e,
W such forn as Tander shell dieect. assigmnents of any and ol rights or glaims which relate te the construction o the Property and which Norrowet iy
have aganst any party supply g e swho hay supplicd lsber, taterialy or seevices in cotnen thn with construction of the Property B emse of Ereach by
Borrower of the cos erants amd vendione of the Catraction Loan Agreement, Deisder, at 1er dor"s option, with or withet ety apon the Peopene, () may
imyvohe any of the ights or remedics provided in Swe Copatniction §oan Agreement, (2 may aveelerle the sumss secared by thiv Instrsment and iny ke -hose
remedicr provided in paragraph 27 hereal, o (Ho may do bath 15 afler the commencenment of amoiization of the Note, the Nute and this [t mer e
suld by 1 ender, fram and a Yot sugh sale the Canstruction | oan Agrecment shalb ceane b be o part of this insriensent and Borrower shall non asert any right
of sel-oft sounterchaine or ther glaitn o tefenw arising sul ol o in connection with the Consirggsion | oan Agreerent againal the obligations ol the Nuole
witdd this Tastrgment

16, ASSIGNMENT OF RENTS APPOINTSIEN T OF RECEIVER: LESDER IN POSSESSION. A pant of the consideration for the b blednesy
evidenceil by the Note, Tlor ower hereby absobitely and wnzonditionaty avsdgns wd trmsfers i Fender all the rents and res enues of the Fropery, neh ding
those now dare, past Biesor t deconme dug by vitue of amy lease ot ather agreement Bt the cecupancy oe s of all or any part of the Propeny., 1igar e
ol to whom the rera nss eevenues of the Property re pavable Borrower berely authorizes [ender or Terder's ngents & collecl the aferesaid onts and
revenues and heeehy dipsgts mach benant oF the Propenty Lo pay such eents b | ender or L ender s agents. provided. however, i grion tu weiten nohee § iven
by Lender to Hotraner ol (e Freach by Doesosee of any covenmt of agreement of Bormoner an iy tastesment, Bocmaee sl collect msd receise all vents
and reverues af the Moper s (x stee for the benelit of | eader and Roteower, to appls the pente amd eevenues w collected to the sams secuted by this
Instsumeny in the order provided Joageaph V hereol with the balance, wo Jong av ne such breach has oggurred, 1o the gecount of Horower it being
intended vy Morrowedr and Lender tRatane soviginenient of rends constifutes an absolute aslgnn ent and uot an avignment for additional security orly Lipen
delivery oI written notive be | ender W Lrrawer ol ihe brewch by Hormower of any covenam o agreement of Hornwer in his Istrament, and swithout the
necessity of Lender ertering upon amd Wi and maitsding Ttk controd of the Propenty in petaon, by sgent or by a courtaappainted receiver, |erder shall
Imedbtebety be entitted o wesernon of all el 2ndoseventes ol the Property as spweilied i ihis paragraplt 2 as the same becote due and puy ble,
avchnbingg Bt 1ot Limbtend b rets then dun e unipela, wnd sl sueh et shalt bamedistely apmn delivery of such nutiee be beld by Bonower as taste: For
the benetit ol Eemder only. provided. husever, it the veltten nutice by 1 ender to Barmaser ¢ “the breach by Horower shall contain n statement that Leader
everelees ity righty o g rints Bortovwer agrees that commensing upon delivers of such weiilen notlce of Ihcmower’s breach by |ender 1o Borrower, each
tenant of the Praperty shall inake such tends pasably o and pavsoch rends 4o 1 ender ot 1 ender™s agents on [ender's weitten demand te each tenant (heeefor,
dellvered 1o ¢ach tenant per onally, by mailor by delvering vl deinesid 1o each tentab unit, without sy Habitily e the part ol saisd tenant o ingui ¢ fu-ther
av to the istenve of a del il by Dorrewet

Hor-vwer hereby coveaasts thnl Borroser has nolevecuted any privs assipsent ol said rents, that Borrower has not petlormed, and wil not perd i,
ety o has not eveoutes, and wilh noteagente, any instrument shivh seoabbpeevent [emder from axerclsing ite tiglts under this parageaph 26 and thal
atthe Lits 2 of execution of Ciis Instpument theee has been no anticipation or peepes pyent of s of the ronts al the Property for more than two mat thy arfor
to the due dates of wuch rec i DBomoser cosennnts tat Torwer will nol heeealier solkect o accet payment of any ceetts of the Fraperty mare than twa
moniths prioe to the due Jal o of such rents: Botrewer tanher covenants thint Borros e wid execate and deliver to etder such further assgnmenls ol . ents
ainl revenues of the Propery as | ender may Troin time 1o U tequest

Upen Borrower's beva hof sy coveoin of agreenient ol oreoner in this Intrimens T e wierzasy in persort, by agent o by ncount-appointed receiver,
tegardlens of the adequacy o | ender’s seeunty, enter upan and take and mmetain fuld contr 1 OF the P2openrty in order o perfonn all acls necersnry and
sppropriace Tor the operatio n and mabstenance thareal inclading, but uat limited to, the eveer Uan_ cracetation of madification of teases. the coblsctlon of
all rents nrid revenues of th - Propeny. the mahing of tepairs to the Propenty and the execution or teniitadon of contragls providing loe the mar sgement
or naintenange vt the Property, all o wich leems an are deemed best o proteet the seeurity of this Indrurent. I the cvent Lender clects o seeh the
appolntment of @ recelver fo - the Property upon Barrower's breach of any covenant or agreement of Busrewer (0 thiststrumen, Hortower hereby cprossly
cunsents to the appointimen of such eeeiver Lender or the receiver shall be entithed 1o rece ve p reasonable Tee i so manaping the Fropery

Al rents and eevenue s gollegted subsequent t delivery of weitten netice by Lender L Roeroswer of the beeac s by Rorrower of any caveii o
agreement of Horrower in t s Instrustent shall be applied fiest o e costs, (hany, ol kg control of und manoging the azcztand collecting the nafy
including, but pot limited o sltomey s fees, reecivet's fees, Prenuumy o receiver's binds, consts of repuirs o the Propenty, peeaiem on ihsurance poli gy,
taves, mescosments and othe  charges on the Property, i the costs of dischargag any oblignticn or linbility of Worrower as besser v inidbord ot the Frog eryy
and then Lo the sumis secire 1 by this Instrorment | ender of the receiver shall have access to tie dooks mnd reconds used i the opeesion and mn ey
ol the Property amd shall be sable 1o uccount saly for those rents actually received Lender shal not be linhle 16 Borrower, anyone <lainiug under w lhll—uﬂi 1
Horrower or anyore having on interent in the Property by temson of anything done or fell an lone by Lender under this pargraph 26 -

i

¥ the reats oF the Proowerty wre nob sutficiert o preet e costs, i uny, of takisng comttol of and managing (e Propenty snd collecting the wnts, any’ h
funds expended by Eender (e such purposes shall become itdebtediess of Borrewer ] endee secured by this Inatrument oursaant o parmgeaph it beicol ) D
Unless Lender und Horrowe - agree s writhng to alher terms of payrient, such amounts shafl s payable upon notive o Lender o Bosrower requerting
puyment Uereol and shall beae nterest Trom the date of disbursement st the rate vinted in the Note uadess payment of interest st such rate would be conteary
t applicadte taw, in which svent such amounts shall bear interest at the highest rate which iy be collected from Borraser under applicable lnw

Any entering upan and Ghing and maintairing of contred o the Praperty by Lendee ur the receiver amd wny application of rents axy provided berein
shall tab cure or wadve any delault herewnder of wyalidate s other v of remedy of b ember undes wpplicable taw or piovided herin. This aslgnrem
ol tents of the Property shal! terminate al such fime ax this Instrument eeases to sevure mdebtedness held by Lender

Non-Uniform Covenants. Borrower s Lender turther covenant and agree us {ollows.

T ACCELERATION: BEMEDIES. Upan Borrower's becach ol any covewant or sgreenund af Boreower in this fastrarment, inclading, but not limited
to. the covenants o pay when dug any wurts secured by this Instroment, Lender at Lender's o shon aiy declare sl o the sums secured by this [n drument
W be lumedintely due and pavable without further demund and man Tereglone (his Instrumen by judivinl provetating snd mny Invoke any othes 1emedies
permitied by applicahle baw or provided herein Lander shall be entithed t ¢ olect gl costs and expenses Incurredd in pursudng such ressediey, including. b
not limited to, silormey's Joes, vosts of documentary evidence, absirwts and il neports .
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18 RELFANE. Upon py veot ol allb s sgewved by his Invtrunigeet, Lender shall releasg this Wstramgnt Vorrower shili ey Lender's seusonal I ¢ iy
insuired i reteasing dhis Imuw E [( : L p
EAD AND MPTION, © aive

B OWAIVER OF HOMEST RE wrtoswer iereby wabves all ighd of hoomestend exemption in the Prapeety 1 Bone wer s n
corpurativn, Barrower bere sy walves all iight o redemption on debialt or Bareower wnd on beball of sl wiber persons gequlring mny inferest or titie it P
Property cubseyquent to e date of tis Dnstrument, exeept degtee of Judgimen creditors of 1oerower

38 FUTVRE ADYANCES. Upan request of Dartower, Tember, st Lender™s option s lang o this nseuntent vecures indebicdriess held by Len ber, mny
make Fubire Advatices 1o Boreoser Such Futuee Advanges, with infeeest thiers o, shall be secwed by this Instnmment when evidenced by peamiss iy toles
wintittyg thal said motes afe weeteed hereby Ao tme shall the priscipal svount of the indebted sy secured by this Tnstrgrens, not ingluding sumis 1ds sved
i accorduse herewiih W petest O sevutity of dis Instrugient, oveeed the or gl amount ol te Note (US 3, 38R, 238,00, i

r'\“ the wdditional sum o) (18 sn}-‘u?nrv‘l.nnu-nwnurnur;n“nn||n|-

IN WIINESS WHEREOE, Borrowet has executed s Insininent or has canied the samme to be execnted by its represe i ives
thereuntp jlul Cauthorized.

;o
‘(' &,(1-«.,.-1_,___‘

L H N . )
u(-% Bwluuunni,s‘n,ld"u(ndsw:-(-nu-“nnn--nnnunu /.c“n-\lln(:f‘-l'-l:.b(f(; ?‘-J‘l(t‘-ll-i-élullil!lll'lllulliltll TR
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Paptoser s Addiess

LEEEE RN ..-302‘”9.--“h§‘k0n-u--m-------.----n tinase

Chicago Illinois 80617
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STATEOF WLEINOIS, 14 vviavniiniisransnaniscinsarsessanes COUnty o%

The turegoing Instriment wasacktowledged bedore me i v o e
(dute)

h} I L N N R N R R R R N AR N Preha vrereaann Nivay Nerearses retneirniare Titharaes ...u.nn...-.un-uuuuunnu-llln"4

(person achnowledging ) (uilicey

O P N e B L L TV R T
{hume ol garput siany (slate)
of the corporlion

My Comminsion inplies T LT T P P PP
Notary P'ublic

INDIVIDUAL ACKNOWLEDGMENT

STALE OF DUSOIS, 4o ..........;..ﬁ.‘.'.‘.\.':-....... Lauinty s

Lo SoTNm s, BARTIS B RO ‘(.. v 1 NOtny Public i and (o swid cotnty and state, do hereby cenify that
PP U0 3 FORUC N0 R SO TAO N W SRR T SRPS U & PSP UR NN S OO AR ERS
persannlly known to rie o b the tmdpee i) whose name(s) oo subseribed o e foregaing imtrament, sppeared before me this day [n

persn, wd ackmwledged that 5 e My nnd delivered the suid insleunent a5 oo oSt o e and voluniar act, for the uses md
purposes therein sat forth

Givers under my hand and ofticial seal, this N dmy of \‘r\’hyn’ﬁ\.

L A TWRPELE ¥ k05 Sy L.// -
My Commission Fapites TEFIUE _" e ? " ¢ 3 T I ORI ORI
okt DAL SEAL ’, Nulary Pablic

Gy e DRI )ll.!. 1_,
e ol Sl Loy

B Loyt ot
INDIVIDUAL LAMIPED PARTNERS /NP ACKNOWLEDGMENT

SUUE OF fUENUIN « e iarennrsinrsiiaanaonnnn-syeens COUIY &y

The foregoing mstrument was ichanan | dged Belore methin oo oo v e e Eﬁ
wmig) m
S T TN 11 2 1B 1 T LA TR L T (o
(person acknow fedging) -~ i

oL L E L b e s 4 a8 0001 eI b s H e s 807 LU E Lt 1 b R T h 9 h L e st RSt ey e ovces dingied parnerskp (D
tname of parn. rabipt U‘

.\’_\ Cemmpion "\P‘"." e e e e e e bR R IR

Notary Pun'a

CORPOHATE LIMITVED PARTNERSHIP ACKNOWLEDGMENT

B Y L T T L T NP 111 LI}

Tha tortegoabing In brusne st wink AR o be el eIt ME TN a1 R e
{dute)

By e reaes Certieas e T | |

toltley)

...... e o T N L UL
(hanmie al coeporation) {snte)

pee il PAIAEr A BRI 01 v i e e e e e e s e s s seeey B NI parteeship
(name ot pranneryhup)

-“.\ Colnmisin "\""\'\ T
Nutary Public

e,
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PARCEL 1:

LCT. 47 AND LOT 48 IN BLOCK 15 OF JOHN G. SHORTALL TRUSTEE’S
SJUBLIVIDSION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 26,
TARNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIUZZN, IN COOK COUNTY, ILLINOIS.

PARCEL 21

LO 46 IN BLOCK 15 OF JOHN G. SHORTALL TRUSTEE'’S SUBDIVISION OF

THE NORTH 1/2 OF ~ti{E NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38
NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

SE6L9826




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix tmarle thiy  34th  duy of July \ 1997
and i tneoeporited imo and shull be deemed to amend and supplement the Mortgage, Deed ol Trust or Security
Deed (Whe “Secunsty instrutnert™) ol the same dale given by the undervigned (the “Bartaower”) (o sccure Borrower's

Adjustable Raie Nute (the "Note™) to
Yicdelity Fecleral Savings Bank

3455 W, Balnont Ava.
Chicago, IL 60641
{the “Lemien”) of the same dote and covering the propeny described in the Security Instrument und located at:

74?988 8. Bleokstone Chicagu Illinols B0619

[Fropeny Addiesa|
THIS NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERESNT RATE
AND MY MONTHLY PAYYENT. INCRFASES IN THE INTEREST KATE WILL RESULT IN HIGHER
FAYMENTS, DECREASES IRCTHIC INTEREST RATE WILL RESUL'T IN LOWER PAYMENTS,

ADDITIONAL COVENANTY, 1 mhdition to the covenants wnd agroeenenty made i the  Security
Instrument. Borrower and Lender furdeercavenunt and agree as follows:

AVINTERENST RATE AND MONTHLY 245 MENT CHANGES

The Nute provides for gn initinl inferest rute of 8.75%0 %. "The Note provides for chaages in
the interest rite and the morthly puvments, s follo vs:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGEN

{A) Chinge Dates

The interest rate | will poy may change on the fest day of - Augunt , 4002 and
on that day every 60th month thereafter. Eoch dute Op’ which my interest rate could change is called o
“"Change Date.”

(B) The tndex

Beginning with the fust Change Date, my interest rale will be busedviwn Index, The "lidex™ is:
The weakly averags yiald on United Btates Treumicy
sscurities sdjunted to a constant maturity of five
years, as made available by thie Pedsral Reserve tiosrd,
The most recent Inde < figure availuble as of the cate; | X) 43 tayy |
befare coch Change Dute i called the "Corrent Ingdex.”
I the Index is no Toager avaituble, the Note Holder will choose o new indes that is baxad apon comparable
tfurmation. The Note Hotder will give me notice ol dids chodee,
{C) Culeulution of Changes
Belure cuch Change Dute, the Nate Holder will calewdnie my new interest mite by adding

THRER AND ONE-HALF Percentge points) ( 3.%00 %) 10 the Current Index.
The Note Holder will ther round the result of this wddition to the | XINearest { ] Next Highest | ] Next Lowest
one-eighth percent ( 0.125 %). Subject 1o the limits
stateet i Section 4(D) below, (his rounded amount will be my new interest zaie until the nest Change Date.
MULTISTATE ADJUBTADLE RATE RIDER - Sing'a Fumily 404
Bigerot? Wiadls)
q B88Bwon VWP MOHIOAGE FORMS - (8001821 7291 m.um(,fr» /N /,)-

IR

LJPJC)F:FJ(:jl\L_(:()FD\( 2-006137-1
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repuy the
unpaid principal thur [ om expecied o owe mtthe Change Date in full on the Maturity Date at my new inicrest rate
in subswntiolly equal payments. The eesult of this coleulvion will be te new amount of my monthly payment,

(D) Limits on Interest Rate Chunpes

{Please zheck appropriate boxes; if no box is checked, there wiff be no macimum lint on changes.)

[ ] (1) There will be o tmaximum Nt on interest rate changes.

U1 (@) The imterest raie 1 am required o piy ut the first Change Dme will not be greater than

o % or less than %.
[ % (3) My intceest eme will never be increased ot decreased on any single Change Dule by more than
two  percenuge poini(s) ¢ 2,000 %) from
e rute of interest | have been paying for the receding period.
28, My inicrest tate will never be greater than 14.750 %, which ix called the

“itaximum Rie.”

() Effectt = Date of Chunges

My new talererirate will become elfective on cach Change Date. | will pay the smount of my new monthly
puyment beginning ot e fist monthly payment date wfter thy Change Date unnl the amount of my monthly
payment changes aguin.

(F) Nutive of Chinigcs

The Nute Holder will delives s mul 1o me o novice ol any chinges in iy interest rate and the amount ol my
monthly payment before the effecave A2te of any chang, The notice will include information required by law 1o he
given me ancd also the tide amd telepoone number of o person who will answer any question | may hive regurding
the notice,

B, TRANSFER OF THE PROPERTY QLA PENEFICIAL INTEREST IN BORRUWER
Unitorm Cuavenant 17 of the Sceurity Instrumeat is amenided o read as follows:

‘Transfer uf the Property or 4 Beneficlut Intorest in Borvawer, 1T all or any part of the Propenty or any
interest in it s sold or ransferred or if u benehicisl weecat in Borrower i sold or tansTerred and Borrower iy nol g
nalural persan) without Lender's prior written consent, Lzadder may, ab s option, require immediate payment in full
of all sums secured by this Security [nstruiment. However this aption shall not be exercised by Lender if exercise is

sechibited by Tedern) low as of the date of this Security Instraert. Lender also shall not exercise this option i ()
Yorrmawer causes o be submultted to Lender information reguired by Lender to eviluate the intended wanuferee as i’
2 new loan were being mumde 1o the tansferce; and (b) Lender rezamably detenmines that Lender's seeurity will nol
be impaired by the loun assumptior and thut the risk of » breach of any: covenant or agrecment in this Security
Enstrument is ncceptable to Lender.

To the extent permiticd by apolivable law, Lender may charge a reoonuable Tee oy o condiion w1 ender's
consent to the lonn axsumption. Lender also may require the transferee 0 vgnan assumption agreemont that s
wceeptable to Lender and Uit oblige oy the tunsferee 1o keep all the promises wir agseements mikde in the Note and
in this Security Instrument. Borrow e will continue ¢ e ohligmu! under the Note ind this Security Instrument
urlesy Lender releases Borrower in v riting.

Il Lender exercises the option W require immedate payment in full, Lender shal give Borrower notice of
seeleration. The notice shall prove de u periodd of not less than 30 dayy from the date weaetsee i delivered or
madied within which Rorrower must ety all sums secur2d by this Secarity Instrument, I Borrewee fuils t puy these
sums priof o the expiration of this seriod, Lender may invoke any remedies peemitied by this Socurity Instrument
without further notice or demand on Borrower,

. ::i:’l SIGNING BELOW, Borrower aeceply und agrees (0 the ferms and covenanly contained in this Adjustable
uie Rider,

I
* . ! ‘_‘. - * N . / ) 1"
Q?MJ‘ Lo, (Sew) 7\ (St /—4‘."* e {Seul)

Olbert Burnas < Worrow: Lousdora Burng - Hottower

{Sea )

- Burrawat

. {Scul)

- Bormower

q 111 NI Piged o
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