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Prepared by: CROSSLAND MORTGAGE CORP. 975684352 #
600 HUNTER DR., SUITE 302 08/05/97 0004 MCH  16%15

OBK BROOK, IL. 60521
530-573-0800

FHA Case No.

State of llinois MORTG AGE 1318742754

Mq Loan ID: 8131443

THIS MORTGAGE ("Security instiument”) is given on hugust 1lst, 1997
The Maortgagor is
CHARLES EJOH, AN UNMARRIED MAN

{

(OO COUNTE
RECORDER
JEehe WHITE

("Borrower™). This Security Instrument is given to o
WESTWIND MORTGAGE BANCOkr SKOV\“:. OH:lsCE]

which is organized and existing under the laws of  THE STATE OF ILLINOIS , wid

whose address is 5100 ¥, HARLEM AVENUE, HARWOOD HEIGHTS, IL 60656
("Lender"). Borrower owes Lende: (v principal sum of
Forty Eight Thousand Nine Hundred and no/100
Dollars (U.S. § 48,950,009 ).
This debt is evidenced by Borrower's note daled the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and paysble on  August 1lst,
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and {(c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hershy morigage, gramt and convey to the Lender the following described property located in

COOK County, 1llinois:
SEE ATTACHED LEGAL DESCRIPTION
Parcel ID #: 07-16-200-U35-1087
which has the address of 730 HILL DRIVE #308, HOFFMAN ESTATES {Street, City),
[linois 60134 1Zip Code} ("Property Address");

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or herzafte: a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All 6+ thie foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower..ssawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o th: Property against &)l claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforni covenants
with limited variations by jurisdiction to constitute a uniform securiynstrument covering reul property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall-pay-when due the principal of, and
interest on, the debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shili include in each nionthly
payment, together with the principal and interest as set forth in the Note and any late charges;a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments.or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which tiie Leter must pay 4
mortgage insurance premium (o the Secretary of Housing and Urban Development ("Secretary"), of in any year in
which such premium would have been required if Lender still held the Security Instrument, each moahly payment
shall also include e;ther: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) # monthly crarge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable aount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Fscrow Items® and the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amouid that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 17 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements o disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium,
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I the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may nolify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrowet's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (¢} and any mortgage insurance premium installment \hat Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shalf be applied by Lender as follows:

Fizst, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteas ofthe monthly morigage insurance premiuny;

Second, to any iass, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuris, sy required;

Third, to intetest due nader the Note,

Fourth. to amortizationof the principal of the Note; and

FEifth, to late ciarges duc under the Note,
4, Fire, Flood and Other Huze i insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, sgeinst any hazards, casualties. and contingencies, including fire, for which
Lender requires insurance, This insuraice shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insute all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir ny the Secretary, All insurance shall be carried with compunies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall include loss paysble
clauses in favor of, and in a form acceptable to, Lender ~

s the event of loss, Borrower shall give Lender immieaiae notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concer:ied is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and *4 Dender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ¢ Juction of the indebtedness under the Note and
this Security Initrument, first to any delinquent amounts applied in li¢ orderin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Avy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments «which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ampuatcequired to pay all outstanding
indebtedness under the Note and this Security instrument shall be paid to the entity lciaily entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the' Property that extinguishes
the indebtedness, all right, titte and interest of Borrower in and to insurance policies ip-rorce shall pass o the
purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Zoan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residzne: within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th: Property)
and shalt continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumistances exist which are beyond Borrower's control. Barrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequeritial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
herehy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Neievand this Security Instrument, first © any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the die dato of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymients. Any exces proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall % paid to the entity legally entitled thereto,

7. Charges to Borraws: and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal cheiges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly t=-the entity which is owed the puyment. If failure to pay would adversely affect
Lender's interest in the Property,-uroh Lender’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Barrower fails to make these paymentsar the payments required by paragraph 2, or fails to perform any other
vovenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as s-priceeding in bankruptey, for condemiution or o enforce Jaws or
regulations), then Lender may do and pay whateve: is recessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haza.d insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under tliis paragroph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amouants shall bexr izterest from the date of disbursement, at the Note
rate, and at the ontion of Lender, shall be immediately due and pryabe

Borrower shall promptly discharge any lien which has priority oy er this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by e lien-ia a manner acceptable to Lender; (b)
contests in good failh the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secnces trom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni, ' Londer determines that any part
of the Property is subject to a lien which may atain priority over this Security Insirument, Lender may give
Borrower a netice identifying the lien. Borrower shall satisy the lien or take one or mnie of the actions set forth
ahove within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment

defaults, require immesdiate payment in full of all sums secured by this Security Instrument f:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
priof 10 or on the dug date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
int this Security Instrument,
{b) Sale Without Credit Approval. Lendes shiall, if permitted by applicable law (including Section 341(d)
of th: Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security lnstrument

if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devisc or descent), and
(ii) The Property is not oceupied by the purchaser or grantee as his o1 her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of ths Secretary.
(e) Murtqage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at iis apsion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateieit of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inswre *his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitbstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance-is solely due to Lender's failure to remit # morigage insurance premium  the
Secretary,
10. Relnstatement. Borrower has 4 tight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an-amonnt due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are institwcr!. To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrowe."s account current including, to the extent they sre obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatemen: by Borrower, this Security Instrument and
the abligations that it secures shall remain in effect s/t Lender had not required immediate payment in full,
However, Lender is not required to permit reinsiatement if- (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years irnwseciately preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosvie ‘on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by s Security Instrument.

11. Borrower Nut Released; Forbearance By Lender Not a Walver. Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument prauted by Lender to any successar in
interest of Borrower shall not operate to release the linbility of (he original Sorrowsr or Bosrower's successor in
interest. Lender shall not be required to commence proceedings against any successurin interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security ‘ustrument by reason of any
demand made by the otigizal Borrower or Borrower’s successors in interest, Any forhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The coveiars aml agreements
of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrowey, subject to the
provisions of paragraph 9(b). Borrower's covenanis and sagreements shall be joint and several, Any Totiower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured hy this Security [nstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

Inbtrain: C O E
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1. Notices, Any nolice to Borrower provided for tt this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates hy notice to Lender. Auy notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by niotice to Borrower,
Any notice provided for in this Security Inscrument shalf be deemed (o hiave been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be goverted by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clanse of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ard e Note are declared 10 be severable.

15. Borrover’s Copy. Borrower shall be given one conformed copy of die Note and of this Security
Instrument,

16. Hazardovs Sibstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsaves an or in the Property. Borrower shall not do, nor aflow anyone else to do, anything
affecting the Property thatis ii.. violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storagron the Propeny of small quantities of Hazardous Substances that are generally
recognized to be appropriate to norine] residential uses and to maintenance of the Praperty,

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageny o: privile party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has-azial knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or a2 remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompely take all necessatv remedial actions in accordance with Environmenta) Law,

As used in this paragraph 16, "Hazardous Substzives” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radiogctive materials. As used in (his paragraph 16, "Eivizonmental Law" menus federal laws and laws of the
jurisdiction where the Property is located that velate to health, safetv o= environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam andgree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and rassfers <o Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to collect the s2n's and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security [nstrunieni. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Ruriower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall v piio by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {0} T.ender shall be
entitled to coliect and receive all of the remts of the Property; and (c) each tenant of the Property shall nay alf rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro) of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shatl not cure or waive any default or invalidute any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security tustrument is paid in full.

—
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 13, Including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avallable to a Lender under this Paragraph 18 or applicable law,

19. Reieasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without-charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hsestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secuzicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th¢ coveaants of each such rider shall be incorporated into and shall amend aid
supplement the covenants and agreeraents-of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)]. -

[x] Condominium Rider ':.,,, Growing Equity Rider Lxl Other (specity)
[ Planned Unit Deveiopment Rider {1 Girwdunted Payment Rider Adjustable Rate Rider

~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in tiis Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Withesses: .
M’: E\D L)r (Seal)

CHARLES EJOH \) -Borrower

(Seai)

-Borrower

{Seal) (Seal)

-Borrower -Bocrower

(Seal) (Seal)

-Borrower

-Borrower

L . {Seal) (Seal)

Roriwer -Borrower

STATE OF JLLINOIS, COOK County ss:
I, A€ YADERS/GUESS  , uNotary Fublicin and for said counity and state do hereby certify

that _
CHARLES EJOH | /7U ire 2 oatat om o

, personally known to me to be the sanie person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that  HE
signed and delivered the said instrument as HIS free and voluntary act, for the ueer 51 purposes therein

set forth,
Given under my hand and official seal, this 1st duy of  August

My Commission Expires: (ﬂ[@(ﬁg M(
i

Notary Public

1997
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FHA Case No.

1318742754
Loan #: 8131442

ADJUSTABLE RATE RIDER

THIS'AZiUSTABLE RATE RIDER is made this 18t day of August . 1997
and is incorpoia’ed, into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (*Sesitity Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Note ("Notz 720

WESTWIND MORTGAGE BANCCRP
(the "Lender") of the same date 2t Sovering the property described in the Security Instrument and located at:

730 HILL DRIVE #308
HOFFM: N/ FSTATES, ILLINOIS 60194
Teroperty Addres]

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA(F CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWEi1 [ai!ST PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of  October . 19598  , and on that day
of each succeeding year. "Change Date” means each date on which (he interest rate could shange,
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "ludox” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one vear. as made
available by the Federal Reserve Board. "Current [nidex” mieans the most recent Index figure availahic 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Multistate ARM Rider - 10/98
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(C) Calculatlon of Interest Rate Chanjres
Before each Change Date, Lender will cilculate 4 new interest rate by adding a margin of Two and
three quarters percentage point(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in pasagraph (D) of this Rider, this rounded amount will be the new interest rate until the

next Change Date,

{D) Limiis an Interest Rate Changes

The existing iaterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dpie. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intcrest.zate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymeat  hange
If the interest rate changes on 7 Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be_nesassary to repay the unpaid pritcipal balance in full at the Mawrity
Date at the new interest rate through subctsurialty equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be-<wid on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prejayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal ard interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment antount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (ifi) the old interest vate, (+) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was pablisozd, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information-wiich may be required by law from

time to time,

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrower shall make a payment in the new monthly amunt‘oginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the aotice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase 1t the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment ¢ate occureng less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment anmounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rute which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,

-
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rute Rider.

(&A‘/\Nbs Ei&b\”\ (Seal) (Seal)

CHARLES €JOH N Borrower Borrower
() (Sesh) - {Seal)

-Bortower -Borrower

a (Seal) (Seal)

-Borrower -Bosrower

(Seal) (Seai)

-Bocrower Bormower
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I'HA Cnsc No.
1318742754

Loan #8131443

CONDOMINIUM RIDER

THIS CGYLOMINIUM RIDER is made this lst day of August . 1997
and is incorporaied wte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security dnstrumemt™) of the same date given by the undersigned ("Borrower”) to secure

Borrower's Nate ("Note”) Lo
WESTWIND MORTGAGE -SANCORP

("Lender”) of the same date and covering the Property described in the Security [nstrument and located at:

730 HILL DRIVE 308
HOFFMAN ESTATES, ILLINOJIS 40194
7 roperty Address}
The Property includes a unit in, together vith an undivided interest in the common elements of, a

condominium project known as:

HIGHLAND CROSSING CONDOMINIUM
{Name of Condominiver £ ject]

{"Condominium Project”). If the owners association or other eti'y which acts for the Coudominium Project
("Owners Association”) holds title to property for the benefii-or use-of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and e uses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and avicerients made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with & generally accepted insurance carrier, a "master”
or "blanket® policy insuring all property subject to the condominium docysients, including all
improvements now existing or hereafter erected on the Property, and such policy s satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agaric the hazards
Lender requires, including fire and other hazards included within the term “extended riverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-tweht of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associstion
policy. Borrower shall give Lender prompt notice of any lapse in tequired Kazard insurance covernge
and of any loss occurring from a hazard, In the event of 4 distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the

entity kegally entitled thereto.
FHA Multistate Condominium Rider - 10/98
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating

and governing the Condominium Project,

C. If Borrower does not pay condominivm dues and assessmenis when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
seoured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be paysble,
wiin inierest, upon notice from Lender to Borrower requesting payment.

BY SIGNir'C BELOW, Borrower accepts and agrees to the terms and provisions comtained in this

Condominium Ridér:

(Seal)

(_,K\KN\S\M Q\Jt‘}/\ (Seal)

CHARLES EJOH -Borrower

_(Seal)

-Borrower

(Seal)

-horrower

-Borrower

(Seal)

(Sesl) /

-Bosrower

(Seal)

-Borrower

(Seal)

-Horrower
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L?gal Description:

ufdt No. 9-308 in Highland Crossing Condominjum, as delineated on
atplat of survey of a portion of that part of the North East 1/4
of, Section 16, Township 41 North, Range 10, East of the Third
Pfincipal Meridian, in Cook County, Illinois, which plat of
sirvey 1s attached as Exhibit C to the Declaration of Condominlum

ership for Highland Crossing Add On Condominium and of
Egeements relating to Unconverted Area, recorded in Cook County,
al Doc. No. 25609760 (the "Declaration"), together with its
undivided percentage interest in the common elements,

Party of the first part also hereby grants to parties of the
second part, their successors and assigns, as rights and
easements appucicnant to the above described real estate, the
rights and easemarts for the benefit of said property set forth
in the declaratioti-aad party of the firat part reserves to
itself, its succesdcis and assigns, the righte and easements set
forth in the Declaratica .for the benefit of the remaning property
described therein.

Commonly known as: 730 Hill, uUnit #308, Hoffman Estates, Il
60194

PIN No. 07-16-200-05-1087
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