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PETALUMA, CA 94076-8031

DOC MANAGEMINT) AU 054 _

v L73520-L  MORTGAGE Repadl e
F104 2552 3748

THIS MORTGAGE ("Security lugtcument™) is givenon  AUGUST 04, 1997 . The mortgagor is
CHERYL L. QUINTOS, AN UNMARRIED WOMAN

{"Borrower”). This Security [nstrument is given 10 NORTH AMER ) CAN MORTGAGE COMPANY

whizh is arganived and existing under the laws of pe( AWARE . and whose

address is 3883 AIRWAY ORIVE, SANTA ROSA, CA 96402
{"Lendes"}, Borrower owes Lender the principal sum of

FIETY S1X THOUSAND FIVE HUNDRED AND 00/100

Do'tars (LS. § 58 ,500.00 }. This debt is evidenced by Borrower s o te dated the same date ag this Security
Instrunent (“Note"), which provides for monthly payments, with the full debt, :7 put paid earlier, due and payable un
AUGUST 01, 2027 . This Security Instrument secures to Lender: () the repayment of the debt

evidenced by the Note, with interest, and afl renewals, extensions and modifications of the Note; (b) the payment of al)
other sums, with interest, advanced under parsgraph 7 10 protect the security of this Seonrity Instrument; and {c)
th+ performance of Borrower's covenants and agreements under this Security [nstrument #id. the Note, For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descrited property located in
CeoK County, lllinois;
T+E LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

ExXHIBIT AND IS MADE A PART HEREOF.

-

«J
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF. g\’
Parcel ID#: 24-22-413~018-1001 Ui
which has theaddresn of 11818 SOUTH KOMENSKY, UNIT 101, ALSIP (Strast, "‘”’-?n
litinois 80688 [;,pcm;,]( Property Address”); W
ILLINDISSingle, Family- FNMAJFHLMC. UNIFORM '

Inetinin NSTRUMENT Ferm 3014 1%’38

Page " ol B VMP MORTGAGE FOBMEﬁ 729h e !

vl




UNOFFICIAL COPY




I R —
UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that i3orrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 8s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to l.ender on the day monthly paym:nts are due under the Note, until the Note is paid in full, s sum ("Funds™) for:
(a) yearly taxes and assessments which rnay attain priority over this Security Instrument as a lien on the Property, (b)
yearly leasehold pavinents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insi/ance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lendir, |n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemeare called "Escrow [tems.” Lender may, at any time, collect und hold Funds in an amount not
t exceed the maximum amcunt a lender for a federally related raortgage loan may require for Borrower's escrow
account under the federal Resi Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ef seq. ("RESPA"), urless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds ip-21 amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dats uni reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an instizution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to
py the Escrow Items. Lender may not charge [orrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrow Items, unlsss-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender, may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, untess applicable law provides
otherwise. Unless an agreement is mad» or applicable law ‘eolires interest to be paid, Lender shall not be required to
pey Borrower any interest or earnings on the Funds. Borrower ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give to Borrower, witheut cherge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi? 1o’ the Punds was made. The Funds are pledged as
additional security for afl sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiiceole law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leadir. may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up thie deficiency. Borrower shail make
up the deficiency in no more than twelv: monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shial' promptly refund to Berrower
any Funds held by Lender. If, under aragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the
acquisition or sale of the Property, sha'l apply any Funds held by Lender at the time of avguisicion or sale es 8 credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, 16 anounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if sny.
Borrower shall pay these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrow%

shall pay them on time directly to the nerson owed payment, Borrower shall promptly furnish to Lender all notices
amounts to be paid under this paragragh, If Borrower makes these payments directly, Borrower shali promptly furni
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (ap
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests i"ml
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion’y
operate ta prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to o
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Lender subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject
to o lien which may attain priority over this Security Instrument, Lender may give Borrower & natice identifying the
lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against foss by fire, hazards included within.the term "extended coverage™ and any other hazards,
including floods or flooding, for whict. Lender requires insurance, This insurance shall be maintained in the amounts
#nd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shali not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Len7der may, st Lender's option, ubtain coverage to protect Lender's rights in the Property in accordance with
pacagraph 7.

Al insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums an. renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ad Lender, Lender me; make proof of loss if not made promptly by Borrower,

Unless [enGer and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty dariaped, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration of repair(s ot economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
spplied 1o the sums se<ured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower abandons the Provrty, or does not answer within 30 dsys & notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 1o puy surnesecured by this Security Instrument, whether ar not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otiviwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymcuis referred to in paragraphs ! and 2 or change the amount of the payments.
[f under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 the acquisition shail pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to th acuuisition,

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower's Loan Applicstion;
Leascholds. Borrower shall occupy, establish, and use tie Troperty as Borrower's principal residence within sixty days
alter the eyecution of this Security Irstrument and shall rontinue to occupy the Property as Borrower's principel
residence for at least one year after the Jate of accupancy, uhleus Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaiices sist whicl, are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Property.to deteriorate, or commit waste on the Praperty.
Borrower shall be in defanlt it eny forfeiture action or proceeding, «whzther civil or criminal, is begun that in Lender's
good faith judgment could result in farfeiture of the Property or ailierwies-materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure 3uch » default and reinstate, as provided in
paragraph 18, by csusing the action or proceeding to be dismissed wit! & ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other materisl impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall ali=-be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stateryents to Lender (or tailed to
provide lender with any material information) in connection with the loan evidenceg Ly the Nate, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principil residence. If this Security
Instrument is on a leasehold, Borrower shall comply with al} the provisions of the lease. If Borrowsr acquirer fee title 1o
the Property, the leasehold and the fee title shail nat merge unless Lender agrees to the merger in wiiting,

7. Protection of Lender's Rightsin the Property. If Borrower fails to perfarm the coveranis.and agreements
contained in this Security Instrument, or there is a legal praceeding that may significantly affect Lende.’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and [ender’s
rights in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lander may take action undier this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cov:rage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantiatly equivalent to the cost to Borruwer of the mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrawer shal) pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurence premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect, Lender will acvept, use and retain these
payments as u loss reserve in lieu ol mortgage insurance, Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage insurancz coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender sgsin bicomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to pravide a foss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreeraent between Borrower and Lender or applicable law.

9. Inspection. L ender or it2 agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in [ieu of condemnation, are hereby
assigned and shelt be paid to Lender.

In the event of.a tota) taking of ~he Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whettierar nat then dve, with any excess paid to Barcower, In the event of a partial taking of the Property in
which the fair marketvaive of the Property immedistely belore the taking is equal to or greater than the amount of the
sums secured by thisSezosity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd ¥y this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the Jotal amount of the sums secured immedintely before the taking, divided by (b) the fair
market value of the Property {=imudistely before the taking. Any balance shell be paid to Borrower. In the event of a
partial taking of the Property in wh'ch/the fsir market value of the Property immedistely before the taking is less than
the amotint of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwiss provides, the proceeds shall he applied to the suma secured by this Security
Instrumen?! whether or not the suma are thea dae

if the Property is abandoned by Borrower, 5 il, after notice by Jender to Borrower that the condemnor offers to
make an award or settle a claim lar damages, Barinwer fails to ressond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds at its option, either to restoration or repair of the
Property ar to the sums secured by this Security [nstruraent, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 4 ir. paragraphs [ and 2 or change the smount of such
payments,

11. Borrower Not Refeased; Forbearance By Lender Not's' Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security )astrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origini) Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agairst anv guccessor in interest or refuse to extend
time for payment o otherwise modify amortization of the sums secured by (hir Security Instrument by reason of any
demand made by the original Barcower or Borrower's successors in interest. Aay forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exerciso of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signeia ‘the covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jcint and several. v borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosiging this Security Instrurient only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b} is not
personaily obligated to pay the sums secured by this Security Instrument: and (c) agrees that Leraer and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, I the lonn secured by this Security Instrum.ent is subject to a faw which sets maximum losn
charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) sny sums already collected from Borrower which (&
exceeded permitted limits will be refunded to Borrower, Lender tay choose to make this refund by reducing the w}

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayraent without eny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of enother method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

initiate: _c_‘,_Q,
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first class mail to Lender's address stated herein or afiy other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrovier or Lender when given es
pravided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal {aw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect withnut the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shell be given one conformed copy of the Nate and o* this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of
all sums secured by this Security Instrument. However, this option shell not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The: notice shall provide a period
of not less thar'39 cays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insiriment. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permyi‘tes by this Security Instrument without further notice or demand on Borrower.

{8. Borrower's %iz ot to Reinstate. It Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secur ty Instrument discontinued at any time priot to the earlier of: {1} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumment; or (bi-catry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Iender all sums which then would be due under this Security Instrument and the Note as if no
acce eration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Securiiy Instrument, includ?ag, but not limited to, reasonable attorneys’ fees; and {d) takes such action es
Lender may reasonably require to assure hat.she lien of this Security Instrument, Lendar's rights in the Property and
Borrower's obligation to pay the sums securea by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sevurity Instrument and the obligetions secured hereby shall remain fully effective as if no acceleration
had occsrred, However, this right to reinstate shall nct apely in the case of scceleration under patagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower, A sale may result in a change in the entity
{krown as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument, There
alss muy be one or more changes of the Losn Servicer unrelates to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acertclance with paragraph 14 above and applicable law.
The notice will state the name and eddress of the new Loan Servicer-2.d the #ddress to which payments should be made.
Tt notice will also contain any other information required by applicable fow,

20. Hazardous Substances, Borrower shail not cause or permit the prassnce, use, dispossl, storage, or release of
ary Hazardous Substances on or in the Property. Borrower shall not do, nor s!iuw-anyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law, The preceding two sent<tices shall not apply to the presence,
use, or storage on the Property of small quantities of Hezardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shull pramptly give Lender written notice of any investigation, claim, demand, Dwsuit or other action by
any governmental or regulatory agency or private party involvirg the Property and any 'iszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied ov sny governments! or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentas Law,

As used in tais paragraph 20, “Hazardous Substances” are those substances defined 85 toxic or hazardous substances
by Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products,
totic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
aterials, As used in this parageaph 20, "Environmental Law” means federal lawa and laws of the jurisdiction where the
Property is locatad that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Borrower prinr 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but nat prior 1o acceleration
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the dato the notice is given to
Borrower, by which the default must be cured; and (d) that feilure 1o cure the default on or before the date

Initlaky; _Q_LQ,
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specified in the notice may result in accelerstion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate a*'ter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any otier defense of Borraower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender, at its option, may require immediste payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by jud.cis! proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
rerlncdics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borro ver. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument but only if the fee is paid to a third party for services rendered and the charging of the Fce is
permitted under aprp icable law,

3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property
34. iders to 1gisr§ecurity nstrument. [f one ogr more riders are exem?tedquy orrowg:e and recorded together
with this Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shal
amend and supgiement the covenants and agreements of this Security Instrument as i* the rider(s} were a part of this

Security [nstrument. (Check applicable box({es))

Adjustable Kats, Rider x| Condominium Rider (-4 Family Rider
Graduated P'avineir-Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Ricer Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in this Security
Instrumentand in a1y ricer(s) executed by Borcower and recorded with it.

Witnesses: .
! ,n L éig L jQ“ !mbﬁ (Seal)
CHERVYL L\) QUINTOS -Borrower

7 {Sea!)
-Borrower
(Seal} {Sesl)
-Barrower -Borrawer
STATE OF ILLINOIS, COOK Counte ss:
I, ﬁb u . a Notary Public in and forsaid zounty and state do hereby

certify that  cHenye L. quiNYos

, personally known to me to be the sain¢ person(s) whose
namels) subscribed to the foregoing instrument, appeaged before me this day in person, and acknowleaged that sz
signed and delivered the said instrument as A, free and voluntary act, for the uses and purposes

therein set forth,
Given under ny hand and official seal, this L/*f"" , 1q9'7

My Commission Lxpires: R P N £ g

day of

“OFFICIAL SEAL”
BETTY L. McKEOWN
Notary Public, Siate of incis
My Commission Expires 4/2/ ?B?D

( I T T e H i

Notary Pubjic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 474 dayof AugusT ¢ 1997 )
and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
NORTH AMERICAN MORTGAGE COMPANY

(the "Lender”)
of the same date end covering the Property described in the Security [nstrument and located at:
11818 SOUTH KOMENSKY, UNIT 101, ALSIP, |L 60888

[Property Address!

The Property nrodes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:
VILLAGE GREEN

{Name of Condominium Project]
(the "Condorrinium Projeci™)) 1f the owners association or ather entity which acts for the Condominium
Project (the "Qwners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also ‘ncludes Borrower's interest in the Owners Association and the uses,
proceeds and tenefits of Borrower 'z iptarest,

CONDOMINIUM COVENANTES. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lencerfurther covenant and agree as follows:

A. Condominium QObligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documens, The "Constituent Documents” are the; (i) Declaration or
any ather document which creates the Condominiam Project; (if) by-laws; {iii} code of regulations; and
(iv) other equivalent documents. Borrower shali-promptly pay, when due, all dues and assessments
imposed pursuunt to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Crndominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts. tor the periods, and against the hezards
Lender requires, including fire and hazards included within the term "sitended coverage,” then:

(i) Lender waives the provision in Uniform Covenani 5 for the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Praperty; ard
(i1} Borrower's obligation under Unifarm Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverags is provided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration‘or tapair following a
loss to the Proparty, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiey Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proveeds of any awsrd or clsim for damages, direct or consequentis),
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Fsmiiy+ Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Papn % of 2
m"am“’ VMP MORTGAGE FORMS » (113)203-8100 + (800)521-7281 {nitlats: _C_L_,Q '

L

$S2.835L6




VI
0
O
OF
-
| <
O
LL
LL
0O
Z
=




UNOFFICIAL COPY

L}

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendsr's
prior written consent, either partition nr subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantia) destruction by fire or other casualty or in the case
of 4 1aking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{iti) termination of professional management and assumption of self-management of the

Owners Association; ar
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assacintion unacceptable to Lender,

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay tiem. Any amounts disbursed by Lender under this paragraph I? shal] become sdditional debt of
Borrower sesured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thea simounts shall bear interest Irom the date of disbursement at the Note rate and shall be
payable, with int2iest. upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

_QW (Seal)
LUZPYL L WaUINTOS -Burrower

{Seal)

-Rorrower

{Sea))

~Burrower

(Seal)

-Borrower

m—amna) Paga 7 st 2 Form 3140 9790
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" STREET ADDRESS: uLJ NKQNEYFICIAL CQBX

CITY: ALSIP COUNTY: COOK
TAX NUMBER: 24-22-413-015-1002

LEGAL DESCRIPTION:

UNIT 101, AS DELINEATED ON PLAT OF SURVEY OF THE FOLILOWING DESCRIBED PARCEL OF LOT 3 IN
BLOCK 27 IN ARTHUR T. MCINTOSH AND COMPANY FIRST ADDITION TO GARDEN SUBDIVISION, A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHRAST 1i/4 OF SECTION 22, TOWNSHIP 17
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVREY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 22164854, TOGETHER
WITH [TS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,.

15289546

CLEOALD




UNOFFICIAL COPY

e L s e e o L

T

e

kR O

B gt P

e

-

P

S e




