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‘ MORTGAGE '

THIS MORTGAGE ("Security Instrurnent™) is given on AUGUST 4, 1897
The mitpagor is STUART A BLANKSTEIN AND KAREN W, BLANKSTEIN, HUSBAND & WIFE

("Borrowgr“‘; ‘Inie Security Instrument is gven to COLE TAYLOR BANK
which is organized ».d existing under the laws of THE STATE OF ILLINOIS
and whose address i, 5501 WEST 79"H STREET QURBANK, LLINOIS §0459 {"Lender").

Borrower owes Lender thr piincipal sum of Three Hundeed Seventy Eight Thousand and 0/100
Dollars (U.S. § __378,000,0v ). This debt is evidenced by Borrowar's note datad the same date as this

Security Instrumant {"Note"), whic i providas for monthly payments, with the full debs, i not paid earlier, dus and payable an
SEPTEMBER 1, 2027 ) . This Security Instrument sacures lo Lender: (a) the repayment
of the debt evidenced by the Note, Wik P 108l, and gl renewals oxtensions and modifications of the Note: (b) the payment
of all other sums, with interest, advancec-unser paragraph 7 to protact the security of this Security Instrument; and (¢) the
performance of Borrow: r's covenants ard egreemants under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convay to Lender the following describen property located in

CO0K __Lounty, llinois:

PARCEL 1:

LOT 16 IN BRANDESS S'JBDIVISION IN THE WEST 1/2 OF THE 3JOUTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SETION § AND PART (F THE SXUTH &23T 1/4 OF THE SOUTH EAST 1/4

OF SECTION 8, TOWNSHIP 42 NORTH, RANCE 12 EAST OF THE THiRD PRINCIPAL MERIDIAN,

N COOK COUNTY, ILLIHOIS,

PARCEL 2:
EASEMENT FOR THE BHNEFIT OF PARCEL 1 FOR INGRESS AND EGRESS GViR OUT LOT AAND

PRIVATE ROADS KNOWN AS LABURNMUM CRIVE AND/OR LABURNUM COUF.( .30 KNOWN AS
OUTLOT B AS CREATE(' BY DECLARATION EXECUTED BY FIRST AMERICAN BAN K A3 TRUSTEE
UNDER TRUST AGREENENT DATED AUGUST 1, 1988 KNOWN AS TRUST NUMBER I8 148

RECORDED JUNE 29, 1:189 AS DOCUMENT 86208409,

P.IN. 04-08-315-018

lfU'l\

by

®
~\

-

&
vihich has the address ¢ f 728 LABURNAM . NORTHBROOK .

[Sirest] Teny)
linols 80062- {"Propery Address”); 2 —
(2t Code)
InHials
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‘,‘ TOGETHER V/TH all the improvumants now or hereafter erected on the property, and all eassmants, appurtenances,
!‘ and fixtures now or heraufter a part of tha propary. All replacements and additions shall ilso be covered by this Security
‘ instrument. All of th foregoing is refer 's¢ 1o in this Securlty instrument as the "Property”.

b BORROWER COVENANTS tha! Borower is lawlully selsed of the estale hereby conveyed and has the right to
i morgage, grant ard convey the Properly and that the Property is unencumbared, excet for encumbrances of racord.
ﬁ- Borrowsr warrants ind will defend ganerally tha title to the Property against all claims and demands, subjent fo any en-
e cumbrances of rece rd.

s THIS SECUR TY INSTRUMENT r:ombines uniform covenants for national use and non-uniform covenants with limited
ef varigtions by jurisdi tion to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Barrovier and Lender covenani and agree as follows:

1. Payment o! Principal and inteies:; Prepayment and Late Charges.  Borrowar shall promptly pay when due the
principal of and inte rast an the debt evidanced ty the Nots and any prapayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance,  Sub.eci to applicable law or 10 a written walver by Lender, Borrowar shall pay to
Lender on the drv monhly payments are due under the Nole, until the Note is paid in ful, a sum ("Funds} for: (a} yearly
laxes and asssaxmants which may attain priority aver this Security Insirument as a lien on tha Property; (b) yearly leasehold
payments or groiid_rents on the Praperty, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, {21+, (e) yearly morigage insurance pramiums, if any; and (f} any sums payable by Borrowar lo Lender,
in accordance with tha pravizions of garagraph 8, in liew of the paymant of mortgage Insurance premiums, Thasa items are
callod "Escrow ftems.” Lendsr saav, at any time, collect and hold Funds in an amount not t5 exceed the maximum amount a
lender for a lederally related rio'tgege loan may require for Borrower's escrow accou it under the federal Real Estate
Settiemani Procedures Act of 1374 18 amanded from fima to time, 12 U.S5.C. Section 2601 el seq. ("RESPA?, unless
another law that applies to the Fund) & te-a lesser amount. Hf so, Lender may, at any lime, collect and hold Funds in an
amount not to excead the fesser amcur.. Lender may estimate the amount of Funds du¢ on the basis of current data and
reasonable estimates of expenditures of luttre Escrow flems or otherwise in accordance wih applicable law.

The Funds shall ba held in an institutior’ whiose deposits are insured by a federal agency, instrumantality, or entity
(inciuding Lender, i Lender Is such an institution) o ia zny Federal Hame Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lerder may not charge Borrower for hokiing and applying the Funcs, annualy analyzing the escrow
account, or verfying the Escrow hems, unless Lender pays Sorrower Interast on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require-2orrower 10 pay a one-tim e charge fot an Independent real
estate 1ax reporting service used by Lender in connection withi-in’s loan, unless applicab'e law provides otherwise. Unless
an agreemant is mads or applicable taw requires interest to be pzid.Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agres.n #riting, however, that interest shall be pald on the
Funds. Lender shall giva to Borrowar, without charge, an annual accou'ting of the Funils, showing credits and debits to
the Funds and Ihe purpcse for which eech debit to the Funds was made. Thy Fuinds are pledged as additiona) security lor
all suma secured by this Securily Insirurient,

¥ the Funds heid by Lender exceed the amounts parmitied to be held by &uplicable law, Lender shall account to
Barrower for the excess Funds in atcoidance witn the requiraments of applicable law. i tha amount of the Funds held by
Lender at any tima is not sufficient to pay the Escrow tems when due, Lender may sc¢ no'dy Borrower in writing, ard, in
such case Borrower shall pay to Landar the amount necessary to make up the deficiecy. Borrower shail make uj» the
daficiency in no more than twelve munttly payrierds, at Lender's sole discretion.

Upon payment in full of all s ums. securnd 9y this Securily Instrument, Lender shall prompliy ¢t to Borrower any
Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prioric-the acquisition or
sale of the Propoerty, shall apply anv Funds heid by Lender al the time of acquisition or sale as & credi-aZainsl the sumaw
secured by this Security Instrumant,

3. Apphcation of Payments.  tinless applicable law provides otherwise, all paymenits received by Lender under ¢A
paragraphs 1 and 2 shall be apptied: 1¢st, to ary prepayment cherges due under the Note; second, to amounts payable
under paragraph 2; third, 16 interest due; founth, t3 principal due; and last, 1o any late charges due under the Note. v}

4, Charges; Lens.  Borrower shall pay all taxes, assessments, charges, fines and impositions altriputable 1o the \‘
Proparty which may attain priority over this Secu-lty Instrument, and leasehold payments or ground rents, it any. Borrower -
shall pay thase obligations in the mannar provded in paragraph 2, or ff not paid in that manner, Borrower shall pay them on g
time directly to the person owed paymenl, Barrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. It Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the paymaents,
RBorrower shall promptly d scharge any lien which has priority over this Securlty Instrument unless Borrowar: (a)
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agrees in writing to the payment of the obiigaticn secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against anfarcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enlorcement cf the lien; of (c) securas from the halder of the lien an agresment satisfactory to Lender
subordinating the lien to this Secunty Instrument. ¥ Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower
ghall sutisfy the iien or take one or mors of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borruwer shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards inluded within the term “extanded coverage” and any other hazards, includ-
ing floods o floading, tor which Ler der requires. insurance. This insurance shall bs maintained in the amounts and for the
pariads that Lender requires. The insurance zarrier providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonebly withheld. I Borrower fails 1o maintain coverage described above,
Lender may, at Lander's oplion, abt1in coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and mnewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall havs tha right to hold the policies and renewals. f Lender requires, Borrower shall promplly give to Lendar all
receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shali give prompt notice lo the insurance car-
rier and Lender. Lenuer may maka roof of loss #f not made promptly by Borrower.

Unless Lends: 2. Borrowe - olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagey_ i the restoration or repair is economically feasible and Lender's security is not lessaned. ¥ the
restoration or repair is not-acuniomcally feasibk or Lender’s security would be lessened, the insurance proceeds shall be
applied tc the sums secured 1y this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Propatiy, 0’ dnes not answer within 30 days a notice from Lender that the insurance carrier has of-
farad 1o ssetile a claim, than Lender rasy caiiect the insurance proceeds. Lender may use the proceeds to rapair or reslore
the Property of to pay sums securad by this-Security Instrument, whether or not then due, The 30-day period will begin
when tha notice is given.

Unless Lender and Borrower otherwise ap.ee in writing, any applicatian of proceads to principal shall not extend or
postpone the due date of the monthly payments rafered to in paragraphs 1 and 2 or changae the amount of tha payments.
if under paragraph 21 the Property is acquired by Lenc er, Borrowaer's right to any insurance policies and proceeds resulting
from damaga o the Property prior 10 the acquisition shall >ase to Lender to the axtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenanv:e and Proteciion 21 the Propaerty; Borrower's Loan Application; Leaseholde.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and ghall continue to occupy the Prope:iy as Barrowar's principal residence for at lsast one
yoar after the date of accupancy, unless Lendar otherwise agraes in-writing._which consent shall not be unreasonably
withheld. or unless extenuating cicumstances exist which are beyond Boirower's control. Borrower shall not destroy,
damage or impair the Property, allw the Property to deteriorate, or commit wasis-an the Property. Borrower shali be In
default il any forfeiture action or pioceeding. vihether civil or criminal, is bagun that in“Lender's good faith judgment could
result in forfeiture of tha Property or otherwiss materially impair the lien created by !ijs Sacurity Instrument or Lender's
security interesl. Borrower may cure such & dalault and reinstate, as provided in paragragh 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lander's good faith determination, preciudes lor'iiure of the Borrower's In-
terest ir the Property or other material imparmant of the lien created by this Sacurity Instrume.t-or Lender's securily
interest. Borrower shall alsp be ir default if Borrower, during the loan application process, gave mrzierially false or inac-
curate information or statements t¢: Lender (or failed to provide Lender with any material information} iit Lornectior with the
loan eviienced by the Note, including but not fimitad 10, representations concerning Borrower's occupancy o the Property
as a principal residence. I this Secuity Instrument is on a leasehold, Borrower shall comply with all the provigiona of the
iease. ) Barrower acquires fee titl to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merzer in writing.

7. Protection of Lander’s Rizhis ih the Froperty. Borrower falls to perform the covenants and agreemsnis con-
tained i1 this Security Instrument. 1 there is g legal proceeding that may significantly affect Lender's rights in Ihe Properly
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatevar is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any st mu secured by a lisn which has priority over this Security Instrument, appearing in court,
paying reasonable attarneys’ fees and entering on the Property lo make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do 30.
Any amounts disbursed by l_ender under this paragraph 7 shall becoma additional debt of Borrower secured by this
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Security Instrumant. Unless Borrower and Lander agree to othar terms of paymant, these amounts shall bear inferast from
the date ol disbursement at the Note rate and shali ba payable, with interest, upon notice from Lender to Borrower request.
ing payrient.

8. Mortgage insurance.  H Lender required mortgage insurance as a sondition of making tha loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ff, for any
reaaon, the morigage insurance coverage required by Lender lapses or ceasss 1o be in effect, Borrowsr shell pay the
premiurns raquired 1o oblain coverage substantially aquivalent to the mortgage insurance praviously in effect, al a cos( sub-
stantially equivalent 1o the cost to Borrower of the morigage insurence previously in effect, from an alternale morigage in-
surer adproved by Lender. H substantially equivalent mongage insutance is nol avallable, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrowsr whan the Insurance coverape
lapsid or ceased to be in effect. Lender will accept, use and retain thase payments as & loss reserve in lieu of martgage
ins\.-arce. Loss reserve payments may no longar be required, at the aption of Lender, if morigage insurance caverage (in
the amount and far the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required {o maintain morigage insurance in effect, or to provide a loss
resurve, until the vequirement for margage insurance ends in accordance with any wriltan egreement botwesn Borrower
an: Lender or app'cable faw.

9. inspectior. ' ender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrowsr notice # th) tima of ar prior fo an inspection specdying reasonable cause lor the inspection.

10. Condemnation he proceecs of any award or claim for damages, direct or consequential, in connection with
a-y condamnation or other taking of any part of the Propenly, or lor conveyance in lipu of condemnation, are heraby assig-
rad and shall be paid to Lendar.

in the avent of a total taking Of the Property, the procesds shafl be appiled to the sums secured by this Sect rity
Isirument, whather or not then due, win any excess paid o Borrower. In ihe evant of a pariial taking of the Propert; in
wihich the fair markat value of the Property ‘mmidiately befora the taking is equal to or grealer than the amount of the sums
secwred by this Security Instrument immedisialy efore the taking, unless Borrower and Lender othetwise agree in writing,
the sums secured by this Security instrumant sirrit te raduced by the amount of the proceeds multiplied by the followving
lraction: (a) tha total amount of the sums secured im~.:2iately before the laking, divided by (b) the lair market value ol the
‘Iroparty immediately belore the laking. Any balance shaihe paid to Borrower. In the event of a parlial faking cf the
Property in which the fair market value of the Property immadiately before the taking is less than the amount of tha sums
secured immadiately belore the taking, unfass Borrowar and l.ander otharwise agree in writing or uniess applicably law
otherwise pravides, 1 1@ proceeds shall be applied to the sums sucured by this Security Instrumant whather or not the 3ums
are \han dua.

¥ the Property is abandaned by Borrower, or if, after nolice by Lenit2- to Borrower that the condemnor oHers 10 make
an award or settle a :laim for damages, Borrower fails 10 respond to Lender wihir, 30 days alter the date the notice is glven,
Lendsr is authorized 10 coliect and apply the proceeds, at its oplion, either t-restaration or repair of the Property or 1o the
sums secured by this Security Insirument, whather or nat then dus.

Unless Lender and Borrower otherwise agree in wriling, any application of proceads to principal shall not extand or
postpona the due d:tg of the munthly payments referred to in paragraphs 1 and 2 or chungr the amount of such payments.

11. Borrower Not Roleased: Forbsarance By Lander Nota Waier,  Extension of the-.ime !ar payment or modifica-
tion of amonization of the sums secured by this Security Instrument granted by Lender to {ny successor in interest of
Borower shall no! ::parate to release the Kabilily of the original Borrower or Borrower's successors i ierest. Lendar shall
no! be required to ommence proceadings against any successor in intares! of reluse 1o extend tima ‘a7 payment or other.
wite modify amortization of the sums secured by this Security Instrument by reagon of any demand mad< by the original
Borrowsr or Borrovier's successors in interest. Any forbearance by Lender in exercising any right or rameay shalinotbe a
waiver of or precluc.e the exercise of any right or ramady.

12. Successors and Assikjns Bound; Joint and Several Liabilty; Co-signers.  The covenants and agresments of this
Security instrumen’. shall bind and benefit the succaessors and assigns of Lender and Borrower, subject to the provisions of
ptragraph 17, Barrower's covenants and agreements shall ba joint and several. Any Borrower who co-signs this Security
instrument but does not executs the Note: {8} is co-skjning this Securily instrument only to morigage, grani and coavey that
Birrower's interes! in the Properly undar the terms of this Security fnstrument; (b} is not personally obligated i¢ pay the
sums secursd by 'his Security Instrument; and (c) agrees that Lendsr and any other Borrower may agree 10 extenc!, modify,
fcrbear or make any accommodations with regard 1o the terms ¢f this Security Instrument or the Note without that

Borrower's consent.
13.{oan Chiarges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan
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it charges, and that lav s finally interpreted 8o that the interest or other loan charges collected or to be collected in connac-

4 tion with the loan exi.eed the permitted limits, then: (8) any such loan chivge shall be reducyd by the amount necessary to
" reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceaded permitted limits
. will ba refundad to Boirower. Lender may choose 1o make this refund by reducing the principat owed under the Note or by
b making a direct payment 1o Borrower. I a refund reduces principal, the reduction wil: be treated as a panial prep.aymant

Ei withou! any prepaym g1t charge under the Note.

3 14. Noticea, Any notice 1o Borrowaer provided for in this Security Instrument shall be given by delivaring it or by mail-
..:‘, ing it by first class mal unless applicable law requires use of another method. The notice shail be directed 1o the Property
E{- Address or any other address Borrower dasignates by notice tc Lender. Any notice to Lenider shall ba given by firet class

mail 1o Lender's add:¢ss lated herein or any other addrass Lender designates by notice to Borrower. Any notice piovided

for in this Security Irstrument shall be deemed 1o have been given to Borrower or Lender when given as providad in this
paragraph,

15. Governing | aw; Severabiity.  This Securily instrumaent shall be governed by federal law and the law of the juris-
diction in which te Ihoperty is located. In the event that any provision or clause of this Sacurily Instrument or the Note con-
flicts with applicab'a 1w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact withcdt the conflicting provision. To this end the provisiors of this Sncurity Instrument and the Note are
declared to be sevei%if.

16. Borrower's Corny -~ Borrower shall be given one conformed copy of the Note and o! this Security Instrument.

17. Transter of Ihe Fropz v or a Baneficial interest In Borrower.f all o any part of the Property or any interest in it is
sold or transferred (v if a beniic'al interest in Borrower is sold or transferied and Borrower is not a natural person) without
Lender's prior written consent,-Lender may, at lts option, require immed:ate payment in full of all sums secured by this
Security Instrument. Howaever, this cotiun-chall not be exercised by Lender If exercise is prohibited by federal law as of the
date of this Security .¥strument,

¥ Lender axerses this option, Lendc¢r shall give Borrower notice of acceleration. The notice shall provide a peried of
nat less than 30 day: from the date the notice is delivered or mailed withia which Borrawer muat pay all sums secured by
this Security Instrumant. I Borrower fails 1o pay (hese-sums prior to the axpiration of this derlod, Lender may invoke any
remedies permitted ty this Security Instrurnent withaut further nolice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower me/ts cartain conditons, Borrovier shall have the right to have enfor-
cement of this Secui ty instrument discontinued at any tims rear to the earlier of: (a) 5 days (or such other period as ap-
plicable law may sp acily for reinstatemant) before sale of ti:s Fropery pursuant lo any power of sale contained In this
Security 'nstrument; or () entry of a judgment anforcing this Sevar'iy Instrument. Thase conditions are that Botrowet: {a)
pays Lender all surs which then would be due under this Securiy insirumant an¢ the Nole as it no acceleration had
occurred; (b) cures any default of any other covenants or agreemantr;{c) pays all expenses incurred in enforcing this
Sacurily Instrument, including, but not limited to, reasonable attorneys' “ass; end (d) takes such action as Lender may
reasonably require t¢: a3sure that the lien of this Security Insirument, Lendar's viniils in the Froparty and Borrower’s obliga-
tion to pay the sums sucured by this Security instrument shall continue urchangag, Lpon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eflective <e.if no acceleration had occurred.
Howaevar, this right t. riinstate shall nct aply In the case of acceleration urder paragreph 104

19. Saie of No's; Change of Loan Servicer. The Note or a partial interest in the ivite *2qether with this Securily
Instrument) may be 30ld one or more times without prior nolice to Borrower. A sale may retult 'a a change in the entily
(known as the "Loan Servicer" that collects monthly payments due under the Note and this Security Fisvrument. There also
may be one cr mora changes of the Loan Servicer unrolated 1o a sale of thy Note. i there Is a change ri the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicadls iow. The notice
will state the name a1d address of the new Loan Servicer and the address 1o which paymerts should be made. The notice
will also contain any Jther information required by applicable law.

20. Hazardous: Siibsisnces. 8nrrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in ike Property. Borrower shall not do, nor allow anyons eise to do, anything affecting
the Property that is n violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, Or storage on thi Property of small quantities of Hazardous Subsiances that are generally recognized to be ap-
propriate to normal 1 esidential uses and "o maintenance of the Property.

Borrower shal promptly give Lencer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reg Jlitory agency or private party involving the Proparty and any Heazardeus Substance or Environmental
Law of which Borrov ar has actual knowkidge. H Borrower learns, or is notiied by any govenmental or regulatory authority,
that any removal or uthar remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall
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promptly take all rcessary remedial actions in accordance with Environmental Law.

As used in ‘his paragraph 20, ‘Hazardous Substances” are those substances defirec as toxic or hazardous substan-
ces by Environmerial Law and the following substances: gasoline, kerosae, other flammable or toxic pstroleum preducts,
toxic pesticides an:l herbicides, volatile solvenis, materials containing asbustos or formeld-shyde and radioactive materials.
As used in this pragraph 20, "Environmental Law" means federal laws ant laws of tha juriudiction where the Property is fo-
cated thal relate i haalth, safaty or anvironmental protection.

NON-UNIFt ¥3M COVENANTS Borrower and Lender furthar covanant and agree as fullows:

21. Accelerilion; Remedies. Lander shail give notice to Borrower prior to acreleratio following Borrower's breach of
any covenant or i {jreement in this Security instrument (but not prior to acceleration uncle paragraph 17 uniess applicable
law provides othe ise). The notice shalt spectly: (a) the delault; {b) the asction reciuired tc: cure the defaul; (c) a dats, not
jess than 30 days trom the date the notice is given to Borrawer, by which the default mus! be cured; and (d) that fallure to
cure tha default o1 or before the date specified In the notice may result in accelerstion of tie sums secured by this Security
instrument, foreckinurs by judicial procesding and sale of the Property. Thw notics shall further inform Borrower of the right
1o reinstate afz. nisceleration and the right 1o assert In the foreciosura proceeding the non-sxistence of a defsul or any
othar deiense o Lirrower 1o acceleration and foreclosure. | the default is not cured ori or before the date specified In the
notice, Lander &% iz-cotion may require immediste payment in full of all sums securad oy this Securlty instrument without
further domand ant-«n%y foreciose this Securlty instrument by judicial procesding. Lancde: shall be entltied to cotiect all ex-
panses incurred 1) putsuq the remadies provided In this paragraph 21, ircluding, but nol imiied to, regscnable attorneys'
foas anxi costa of “itie evidwiva.

22, Relsane Upca navimant of all sums secured by this Secirrity Instrument, i.ender shall release this Security
Instrurnent without sharge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homastead. Ty cower waives all right of homestoad exemption in the Property,

24. Ricers to this Security Instiument i one or more riders are executed by Sorrower and recorded together
with this Sacurity lnstrument, the covenanta and agreements of each such rider shall be ircorporated into and shall amend
and supplemant the covenants and agreemeits of this Security Instirumant as if the rider(s) were a part of this Security
Instrument,

|Check applicabli+ box{es)]
Ij Adjustable Rate Ridar [:] Candorainium Ride: D 1-4 Family Rider

D Graduated Payment Rider Planned L.n#t Development Rider D Biwoakly Paymani Rider
D Ballyon Rider D Rate Improveinent iRider l:] Second Homa Rider
[ ot ar(s) [specity)

BY SIGNING. BELOW, Borrower accepts and agrees lo the terms ad ovenants convtained in this Security Instrument
and in any rider(s) executed by Borrowaer and recorded with it.

| . /,
Witnasses: J% %f% (Seal)

“ETUART /i BLANKSTEIN - -Borrowsr

LMML (Seal)

KAREN W', BLANKSTEIN “Borrower

(Seal)
-Borrower

{Seal)

-Borrower
E
Form3014 9/80
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| Space Below This Line For Acknovviadgment]

STATE OF ILLINOIS, (C"C“ County ss:

1,,"1}\( \ p}cfr ﬁ (_‘ a Notary Public in end for said county and siale, do
hererzy cenity that ART A BLANKSTEIN AND KAREN W, BLANKSTEIN, HUSBAND & WIFE

persanally known to me to be the same person{s) whose nama(s) is/are subscribed to th: foregoing instrument, appeared
befi:te me this d#; .in pérson, and acknowledged that he/shenthey signed and delivered the said instrumant as  thel
free and voluntary-=ct, for the Luses and purposes therain set forth,

Givir under my hand-uns-official seal, this 4TH day of AUGUST, 1667

My Gommission expires:

Tris instrument was prapared byé ﬂm‘rit*'-
CUILE TAYLOR BANK ;
551 WEST 79TH STREET M., v
' OFFIECIAL BEAL
PTG RO S Bonnie 1. Miller
Note:y Public, Stre of lilinola
, MY.Q@."":‘WWU*M&»AW .
(]
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Loan No. 0290079508

BLANKSTEIN

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madae this 4TH day of AUGUST, 1997
and is incorporated irlo and shall be deemed to amend and supplement the Morigage, Deed of Trusl or Security Daed (tho
“Sacurity Instrumant”) of the same date, given by the undersigned (the "Borrowar”) to secura Borrewer's Note 1o
COLE TAYL,OR BANK (the "Lender”)
of the same date and covering the Property described in the Securily Instrument and located al:
720 LABURNAM, NORTHBROOK, ILLINOIS 60062-

Property Address)
The Propenty includes, but is not limited 10, a parcel of land improved with a dwetiing, together with othet such parcals and
certain common aregs and fecilities, as described in

—

(the "Declaration”). Tiis Fiuoerty is @ part of a planned unit developmant known as

-

{Name ot Plannsd Unit Development)
(ihe "PUD"). The Property alsc in:ludes Borrower's intarest in the homeowners association of equivalent entity owning or
managing the common areas &4 facilities of tha PUD {the "Ownaers Association”} and the usus, benefits and proceeds of

Borrower's interest.
PUD COVENANTS.  in additior to th2.covenants and agreements made in the Security Instrument, Borrower and

Lendsr furthar covenan! and agree as foliowy:

A PUD Obligstions.  Borrower shall per'orry ail of Barrower's obligations under the PUD's Constituent Dacuments.
The “Constituent Documents® are the: (i) Declaration {il) articles of incorporation, trust instrument or any equivaient
documean! which creates the Owners Association;aia (ili) any by-laws or other rules o regulations of the Owners
Association. Borrower shall promptly pay, when due, a' duss and assesaments impossd pursuant ta the Consttuant
Documents.

8. Hazard Insurance.  So long as the Owners Associatici znagintains, with a generally accepted insurance carrier, a
"master" or "blanket” policy insuring the Property which is satistacion i Lander and which provides insurance coverage in
the amounts, for the periods, and against the hazerds Lender requircs.insluding fire und hazards includad within the lerm

*extended coverage,” than:
(i) Lender waives the provision in Uniform Cavenant 2 for the monl'ily p.ayment to Lender of the yearly premium

installments for haz-vd insurance on the Praperty; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazar¢ iraurance coverage on the Property is

deemed satisfied 1o the extent that the required coverage is provided by the Ownars Aasciation policy.
Borrower shail give Lender prompt notice of any lapse In required hazard insurancy covarage provided by the master

or blanket palicy.
in the avent of a distribulion of hazard insurance proceeds in lisu of restoration or re)air ‘ollowing a ‘oss to the

Praperty, of to common areas and facilities of tha PUD), any proceeds payable to Borrower ara herroy assigned and shall
be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, v.it-any excess paid
to Borrower.

C. Public Liablity Insurance,  Borrower shaul take such actions as may be reasonabla o insure ihat the Qwners
Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable to Borrower in
cannaction with any condemnation or other taking of all or any part of the Property or the common areas and faciities of the
PUD, or for any convayance in lieu of candemnation, are hereby assigned and shall be paid to Lender. Such proceeds shalf
be applied by Lerder to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent.  Borrower shall nol, except after notice 1o Lender and with Lender's prior written

consant, sither partition or subdivide the Property or consant ta:
IAULTISTATE PUD FIDER -Single Family- Fannl Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90
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(i) the abandonmant or terminaton of the PUD, except for abandonment or termination required by lew in the case
of substantial destruction by fire or other r:asualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituant Documents if the provision is for the express benefit of
Lender;

(iii) termination of professianal ranagement and assumption of sell-management of the Ownars Association; or

(iv) any action which would have the affect of rendering the public liability insurance coverage maintained by the
COruners Association unacceptable to Lender.

F.Remedies. I Borrower doss mot pay PUD dues and assessments when due, then Lender may pay them. Any
arnounts disbursed by Lender under this paragraph F shall become addilional debt of Barrower secured by the Security
Instrumant. Unlsss Borrower and Lende! agree to other tarms of payment, these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting

puyment,

BY SIGNING PZLON, Borrower accepts ind agrees to the terms and provisions contained in this PUD Rider.

gl —

2~ STUART A. BLANKSTEIN Borrow
H——./
)&"‘“ od /f/‘?l‘-'é’é" (Seal
KAREN W, BLANKSTEIN -Borrower

(Seal
‘Borrower

(Sesl)
-Berrower

L. {Sea
-Borroer

{Seal)
-Borrower

92L89526
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