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MORTGAGE 220

THIS MORTGAGE ('Sccurily Enstrument”) is given on JULY 31, 19§7 . The mortgagior is
WILFRED CASTELI NG AND ELIZA R. CA37&LIND AND JEANNE ALVI

("Borrower”). This Sci:ur-ty Instrument is given 1o
GresnPoint Mor :gige Corp.

which is organized anv! ¢ «isting under the laws of NBW YORK , and whose
wddress is 5032 Parkway Plaxa Boulevard, Building 8,
Charlotte, NC 28217 ("Lender”). Rorrower owes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND AND 00/100

Dolurs (LLS. $  142000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumest £'Note™), which provides lor monthly
payments, with the full debt, if not paid carlicr, duc and payablc on  At’GUST 01, 2927 . This Sccurity

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rencwals, extensions and
madifications of the Note; {b) the payment of aif other suras, with interest, advanced under paragraoh 7110 protect the sceurity of
this Security Instrument and (c) the performance of Borrower's covenants and agroements under this Secar'sy. Instrument and the

Note. For this pusposc, Borrower does hereby mortgage, grant and convey 1o Lender the following descithert-nroperty localed in
COOK County, (llinois:

<9
)
hOT 16 IN BLOCK | IN MORTON M, DRUTCH'S FIRST ADDITION, A S8UBDIVISICN Lep)
OF PART OF THE NORTH RAST FRACTIONAL 1/4 OF SRCTION i1, TOWNBHJP 41 ¥4
]
3

NORTHb RANGE 12 ZAST OF THE THIRD PRINC!IPAL MERIDIAN, IN COCK (QUNTY,

ILLINCI
Ll. p ” -

Parccl 1D #:
which has the address of 2915 COVBRT ROAD GLENVIEW [Strect, City],
Illinvis 60025 IZip Codel {"Property Address");
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| TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, ap]m.rlcnggc'g.‘ aand .

N fixtures now or hereafier a part of the property. All repiacements and additions shali also be covesed by this Security Enstrement.

. 1 All of the foregoing is referred (o in this Securily Instrument as the "Property.”

i BORROWER COVENANTS that Boqu’cr.is lpwiully seised of the estan: hereby conveyed and hat. the righ| 1o morngage,
fr, grant and convey the Property and’that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 1 any encumbrances ¢f record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform zovenants with Limited

i- P variations by jurisdiction .io constitute a uniform security instrument covering real property.

F: . UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promply pay whea due (he
- - principal of and intshést on the debt evidenced by the Note and any prepayment end laie charges due under the Nole.

i 2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilter waiver by Lender, Borrowes shall pay to
s o . iender on the day monthly payments are due under the Note, until the Noie is paid in full. a sum ("Fund:®) for: (aj yearly taxes

b and assessments which tay attain priority over this Security Instrument as a livn on the Property; (b) yea-ly leasehold payments
i or ground rents of the Property, if any; (c) yearlv hazard or property insurance premiums: (d) yearly flood insurance premiums, f
} any; {(c) yearly morigage insurance premiums, if any; and (f) any sums payabl¢ by Sormower to Lender, in accordance with the

provisions of paragraph-5.in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
" iender may, at any lime, coliezcand hold Funds in an amount not to exceed the maximum amount a lendey for a fe.lerally related
L mortgage loan may require foi Burmwer's escrow account under the federal Real Estate Settlement Procdures Act of 1974 os

i’;}';‘ amended from time to time, 12 U.5.C. Section 2601 ef seq. {"RESPA"), unless another law that applics 1o the Funds seis a lessor
amount. If so, Lender may, al any ume. collect and hold Funds in an amount not 1o exceed the Jesser amount. Lender may
”\ estimate the amount of Funds due on the besiz of current data and reasonable estimates of expenditures of luture Escrow licms or
ks otherwise in accordance with applicabie law.

kL The Funds shall be held in an institution wi:ose deposits are insured by a federal agency, instrumentali y, or entity (including

i Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds io pay the Escrov:
;,‘ Items. Lendes may not charge Borrower for holding and sz plying the Funds, annually analyzing the escrovr account, or verifying
- the Escrow Itzms, unless Lender pays Borrower interest 01 the Funds and applicable law permits Lender (2 make such a clarge.
However, Lender may require Borrower to pay a one-time ¢narg. for an independent real estale tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inter:st uy be paid, Lender shall not be required 1o pay Borrover any intercst or camings on the Funds. Borrower and
Lender may egrec in writing, however, that interest shall be paid or the “vuads, Lender shail give 1o Borrower, without charge, an
annua! accounting of the Funds, showing credils and debits to the Funcls rad the purpose for which cach ciebit w the Funds was
made. The Funds are pledged as additional security for all sums sccured by idis Secusity Instrument.
A If the Fuids held by Lender exceed the amounts permitted to be hel 3 by appl cable law, Lender shall ac:ount io Borrower (o
' ;:}f;. _ the excess Funds in accordance with the requirements of applicable law 1f the amow:a i the Funds held by Lender at any uine i3
s not sufficient 1o pay the Escrow Iizms when due, Lender may so notify 3orrower in wiiting, #ad, in such case Borrowur shatl pay
P, to Lender th: amount necessary to make up the deficiency. Borrower shall make up Ui dGeficiency in no more Lian twelve
monthly payraents, at Lendes's sole discretion.

Upon parment in full of all sums secured by this Security Instrumcnt, Lender shall promplly reiuid tc Borrower any Funds
. held by Lencier. If, under paragraph 21, Lender shall acquire or sell th:: Property, Lender, prior (o the s-guisition or sale of the
.+ Propenty, shill apply any Funds held by Lender at the time of acquisition or sale as a credit against the cums socured by this

" Security Insbument.

‘. 3, Appllmtion of Payments. Unicss applicable law provides otherwise, all payments received by Lerder wider paragraphs

1 and 2 shall be applicd: tirsi, (o any prepayment charges due under tie Note; second, to amounts payabie under peragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Nole.

4. Chary(es; Liens, Borrower shall pay all taxes, asscssments, chirges, fincs and impositions attribuiabie 1o the Property
which may sitain priority over this Sccurily Instrument, and legsehold payments or ground rents, if any. Borrower shall pay these:
obligations in the manner provided in paragraph 2, or if not paid in thet mannez, Borrower shall pay them co lime: diroclly w0 the
- person owed payment. Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this pa-agraph. 1f
Borrower ms kes these paymenis dircctly, Borrower shall promptty furnish 1o Lender receipis evidencing the paymeats.

J Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Berrowor: (as agroes in
- writing to th: payment of the obligation sccured by the lien in a manner accepiabie o Lender; (b) coniests in gond faith the lien
;- by, or deferds against enforcement of the lien in, legal proceedings which in the Lender’s. opinion operaie to provont the
: enforcement of the lien; or (c) secures from the holder of the lien an egreement salisfactory to Lender subbrdinating the lien (o
= this Security Instrument. If Lender determines thal any pan. of the Property is subject 10 a lien which may atiain priority over this
’ Securily Insirument, Lender may give Borrower a notice itlentifying the licn. Borrower shail satisfy the lier. or take onc 5

o of the action'; sct forth above within 10 days of the giving of notice, Ininls: 2;-, LP
q “BR(IL) o000 Page20te Form
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paymenis may no lo.ger be required, at the option of Lender, if mortgage insurance coverage (in the amount and faraﬂ?g ;:r?osd
that Lender requires) provided by an insurer epproved by Lendor again becomes available and is vbuined. Borrower shall pay the
premiums required W maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accitdance with any writicn agreement between Borrower and Lender or applicable luw,

9, Inspection, {.ender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnatitn. The proceeds of eny award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lende:.

In the cvent of & oial taking of the Property, the procceds shatl be applied to the sums $xcured by this Sceurity Instrument,
whether or not then due, with any excess paid o Borrowoer. In the event of a partial taking of tf ¢ Property in which the fair markct
value of the Property immediately before the taking is cqual to or greater than the amount of the sums scoured by this Security
Instrument immediatcly before the taking, unless Borrewer and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the ainount of the proceeds mulliplicd by the following fraction: (a) the total amount of
the sums sccured imnizdiately before the taking, divided by (b) the fair market value of the Properly immedinicly before the
taking. Any balance sh i b paid to Borrower. In the event of a partial taking of the Property ir ‘which the fair market value of the
Property immediately betree the taking is less than the amount of the sums secured immrediacly before the taking, unless
Borrower and Lender ctherwiic egsee in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums sccured by this Security Insicurient whether or not the sums are then duc,

If the Property is shandoned by Awzrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender
% authorized to collect and apply the proceess, al its option, cither to restoration or repair of the Property or 10 the sums sccured
by this Sccurily Instrum:nt, whether or not then (ue.

Unless Lender and 3orrower otherwise ages-in-writing, any application of proceeds 1o principal shall not exiend or posipone
the duc date of the monthly payments referred to in pangiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenae: Not 4 Waiver, Exiension of the tme for payment or modification
of amortization of the sums sccured by this Security Instrument grnicd by Lender o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interes: Lender shall not be required to
commence proceedings igainst any successor in interest or refuse (o e4tend time for payment or atherwise modify amortization of
the sums sccured by thic Sccurity Instrument by reason of any demand.inade by the original Berrower or Borrower's suceessors
i interest. Any forbearance by Lender in exercising any right or remedy s''2 not be a waiver cf or preclude the exercise of any
right or retnedy,

12, Successors und Assigns Bound; joint and Several Liability; Co-signers: tie covenunis and agrcements of  this
Sccurity Instrument shal! bind and benefit the successors and assigns of Lendusans Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and egresments shall be joint and scveral, Ay Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (&) s co-signing this Sccurily Instrument oriy o norigage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not parscnally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Batrower may age'c 1o exiend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withour. tha Borower's consent.

13, Loan Charges.  If the loan sccured by this Secutity Instrument is subject to a law which seis xaawimum loan charges,
and that law is finally interpreted so that the imesest or other loan charges collected or [o be collected in capsertion with the loan
cxweed the permitted limits, then: (a) any such loan charge shall be reduced by the gmount necessary to reduce the charge 1o the
permilied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Londer may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Note.

14. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given sy delivering it or by mailing .
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or .
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait 1o Lender’s
address stated hercin or any other address Lender designatcs by notice to Borrower. Any notice: provided for in this Sceurity -
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Stcurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusaent or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumer4 and the Note are declared to

be weverabie,
%"

tnitigis:
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8, Haurd or Property Insurance. Borrower shall keep the improveaenls Row existing or hereafier erccicd ont the Propenty
insured agamst joss by firc, tazards included within the term rextonded coverage” and any other hazasds, ircluding flopds of -
fipoding, fer which Lender requires ingurance. This insurance shall be maintainod in the amounts and for the periods that Lend>r
requires. The ip surance carrier providing (he insurance shall be chosen by Borrower subjct 1o Lender’s approval which stusdl ol

be unrcasorsbly withiield. If Borrower fails © maintain COVERge describad above, Londer may, at Lendee's option, obtain

coverage 1o preiect Lender's rights in the Property in accordance with paragraph 7.
All ins tras.ce policics and renewals shall be acceptable (0 Lender and shall include @ standrrd MONGAZC ClAAC. Lender shal!
have the right io hold the policies and renewnls, 1 Lender requircs, Bomowet stialt procaply give 10 Lendes al} ree eipts of pais

jums ind renewal notices, In the event of Y08, Borrower shall give prompt potics 10 the ingurance camies and Lunder. Lender

may make prof of loss if not made prompily by Borrower.
Unless: Lender and Borrowes otherwise agree in writing, insura'ice procecds shall be appied W reStoraon of Tepair of the
Property ¢amiged, if the restoration of repair is economically feasible and Lender's security is ot lessened. If the yestoration of
it is o1 conominally {egsible or Lender's security would be lpssencid, the insusance proceeds shall be appliz 1 to the sumrs
secusd by Whis Securisy Instrument, whether o niot then due, with any Sxcess paid (o Borrower. If Borrawer abandons the
Proprty, Of Joes noL Ea8*2F within 30 days a notice from Lender thet the: insurance camics has offered to seule & claim, (n
Lender may +ollect the insu.gce proceeds. Lender may use the © repuiir or restore e Property Or 1o pay SUms securud
t, whisker of not then due. The 30-day period will begin when the nolice is given.

by thig Secur sy Insrument
7 Unless L endes and Borrowes /hiarwise agree in writing, any application of proceeds O principal shall not extend OF POSIPONG

the duc date of the monthly paymen’s Tuferred 0 in paragraphs 1 and 2 or change the amaunt of the paymerts. if w ider parsgraph
21 the Propty is acquired by Lender, Borrower's Tight 10 any insurance policies and proceeds resulting, from damage 10 fhe
Property pridr to the acquisiion shall pas 1 1ander 10 the extent O the sums securcd by this Sccurity Ty strumet smedinily
prior to the -cquisition.
. Ocovprncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholls.
Borrower siall occupy, catablish, and use the Propray a5 Borrower's principal residence within sixty days afier ¢ execetion of
this Security Instrament and shali continue o OCCUPy vse Propefty as Borowes's principal residence for at least ce year alies he
: be unseasonably witl held, of unless

daie of OC:upancy, uniess Lender otherwisc agrecs in riting, which consent shall not
extenuating, circumstances exist which are beyond Bofrawer's 2onyol. Borrower shall nut destroy. damnage oF e 2 the P opony,
allow the Property 0 deteriorale, Or commil waste on the 2ropeny. Borower shall be in default il aity forigiture ation oF
procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfe:ture of the Provert OF

otherwise materially impair the fien creaied by this Secusity Instrutiens or Lender’s scourity interest. Bosrower nay cur: such a
defanit and reinsiate, as provided in paragraph 18, by causing the aciot o proceeding 1o be dismissed with o culing thal, in
Lender's :jood faith deiermination, precludes forfeiture of the Borrower's interest in the Property o7 other materis) imparmest of
the lign created by this Security Instrumenl Of Lender's security interesk, Borrowes <hall glso be in derault if Bonower, dunng; the
foan appl:cation process, f8ve materially false Ot indccuraie information or statenicals 0 Lender (or failed 10 provide Ler der with
any material information) in connection with <he loan evidenced by the Nate, aviuding, but not limiled 1, fepres mia.ions
f the Property #s a principal residonce. 1§ this Secunty isiument is on a leasehold, Bomawer

concemir g Bomrower's occupancy O
shall comply with all the provisions of the Jease, 17 BOTOWCT AOYUircs fee tille 10 the Propery, he jeaschold ang the fec §le shall
noL merg ¢ unless Lender agrees (o the merger in writing,

covenan's and agrocments ot wair4d in

7, Protection of Lender’s Rights ln the Property. If Borrower fails to perforn the

ihis Sequrity Instrument, of there is & legal proceading thar may significanty affect Lender's nghie i the Property (sucl: as a
ceeding in bankruptcy, probaie, for condemnation or forfeitre or © enforce laws of regulations), ez {.ender may 6o and pay
- for whe ever is necessary o proiect the value of the Property ond Lender's rights in the Property. Lence: s aotions may itclude
g puying My sums secured by a lien which has priority over this Security Instrument, gprearing in oW’y paying reaseiable
- % aliorney 8' fess and eniering of the Property 10 make repairs. Although Lender may take acliop under this paragraph 7, 1.ender

does not have to do 80

m = Anp amounts disbursed by Lendes under this pacagraph 7 shalt become additional debt of Borrower secured by s SiLurity
;N Insirun OnL Unloss Borrower and Lender agree 1o other 18 of payment, these amoutts shafl bear imercst tfrom the cale of

- Gy disburs oment at the Note rate and shall be payable, with inicrest, upon notice from Lender t Borowes sguesting pay:n AL
8. Mor(gage lnsurance {f Lender required morigage insurance as a condition of making the Joay secured by th i Sucuity
asient, Borrower shall pay the promiums required 10 mainiain the MOrgage insurance in effect. If, for any mssum, the
MOgige iNBUrBnce COVCTage required by Lender lapses af coases 10 be in effect, Baorrower shall pay the premiums required 10
obidin caverage substantiatly equivalent 10 the mongage insurance previously in cffecl, 8 8 cost substantially equivalent the
cosl 1) Borrower of (he mongage insurance previousty in offect, from an aliemait MOTBARC insurer approved by Louser. y
subste nially cquivalent mongage insyrance coverage is not available, Borrower shall pay 10 Lender each monih & 5'm vijuat to
insurance premium being paid by Borrowes when the insurance coverage lupsed i cuased 0

one-telith of the yearly morigage
pe in effect. Lender will accept, Use and retain these payments as 2 Joss reserve: in licu of mongage insuraice. }.05{
11 1tk .

I
I)'_
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1 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument,

4

s . 17.Transfer of the Property or a Beneficia) Interest in Borrower. [T all or any part of the Property or any inleiest in it is
" sold or transferred (or if a beneficial intorest in Borrawer is sold or transferced and Borrower is not a natural person) withow
~ Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
1 Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law as of the date of this
5 Securily Instrument,

/! If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
.+ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
V' Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted

by this Security Instrument without further notice or deinand on Borrower.

18. Barrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued a1 any time prior 10 the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement before sule of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} eriry o a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (s) pays Lender all
sums which then would“he due under this Sccurity Enstrument and the Note as il no ecceleration had occurred; (b) cures any
default of any other coveaasts or agreements; () pays all expenses incurred in enforcing this Security Instrumenl, including, but
nat limited to, reasonable avormeys' fees; anc (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue uncharges. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as i' so acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one ar more limes witkout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly paynicris due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o a swe of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh parpgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The aotice wil) slso conlain any other
information requircd by applicable law,

20. Havardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, 07 8'ow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmenta) Law. The preceding two sentences stall not apply to the presence, use, or slorage 01 the
Property of small quantitics of Hazardous Subslances that arc gencrally recosnized to be appropriaie to normad residentil uses
and 1o maintcnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim.<demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hewardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmeital or regulatory authority, thed any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly ke ait
necessary remedial actions in accordance with Environmental Law. ' )

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic of bazardous substances by
Environmental Law snd the following substances: gasoline, kerosene, other flammable or toxic peic’cum products, toxic
pesticides and herbicicies, volatile solvents, matcrials containing usbestos or formaldehyde, and radioactive apierials, Ay wied in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is ‘seated that relate W0
to health, safely or environmenlal protection. =]

NON-UNIFORM COVENANTS. Bornywer and Lender further covenant and agrec as follows: N

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of g '

-}
4]
)

T PR LT OT S Y

any covenan! or agreement in this Security Instrument (hut wot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required fo cure the default; (¢}
a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the ate specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. .ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, hut nol

limited to, reasonable attorneys’ fees and costs of title evidence, \ é/ﬁ
Initimis: S

% -5R{IL) {ve0s} Fage 5 of Form 3044 /80
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22.)kelease. Upon payment of all sums socured by this Security Instrument, Lender shall relense this Security Instrument

without charge o0 Borrower, Borrower shall pay any recordation < osts.
23. ‘Walver of Homestead. Borrower waives all right of homeste: d exemption in the Property,

8677476

24, itiders to this Security Instrument. If one or more riders :re execuled by Borrower and recorded 1petier with (his
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amenc anci supplemnt
the coverants and agreements of this Sccurity Instrument as if the rider(s) were 8 part of this Security Instrument. f

(Check spplicable box(es)]
‘ [5_ Adjustable Ratz Rider [] Condominiun Ricler [ 1-4 Family Rider
. {__ Graduated Payment Rider [_] Planned Unit Devslopment Rider ] Biweekly Paymes t Ri ler
(.. ‘Balloon \ider { ] Raie Improvainent Rider [] Second Home Riler
: [ VA Rider [ Other(s) (spesify)

BY HIGNING BELOW, Borrav 2 accepts and agrees (o the tesms and covenants contained in this Security ] nstn ment and in
any rider's) executed by Borrower and recordod with it.

Witncsses N /if\? @'[:C:O*Lf

S — (Sei)
: WILFRED CXRSTELINO Forrow 3t
:

| hat é&mw e (Sexd)
. —_— ——.. RLILA R. CABTBLINO -Bamowm &1

, - A i
L (Seal) _o T ] £ . (Se2)
-Rorrower Fh.! ATVI -Bormow i

STATE OF ILLINOIS, ‘ _/ Coupty ss:

L, &,QW\ jb"s Lo & Notary Public in and fior said orinty and staie ﬂs’ hereby certify thal

Wi Lo Cartedine Tlhaa K, Caotsine o THornt Alv

, personally known 1o me o be die same Rg{son(s) whese narac{s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and icknowledged thit- 77y
slgnod and delivered the said instrument as TA € frec and voluntary Wzréhe uses and purposcs ae.ein sct forth,
Given under my hand and official seal, this 2134~ dayof 1%

* My Commission Expircs: — _/&1_-_ @y’ L
: Y- YL Notary Public

'
o

2 Q’Q*b‘x}‘ﬁ
b

01AR '
:w COMMISSION

pratan

q ~BR(IL) (ws08) Pagedold Form 3014 8/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T day of
JULY , 1997 , and is incorporated into and shall be deemed
to amend aad’ supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rate Mote(the "Note“) to @reenPoint Mertgage Corp.

(the "Lender") of the same’ date and covering the Property described in the Securivy
Instrument and located at:
2915 COVERT ROAD, GLENVIBW, T. $0038

[Prop( iy Addrcss|

THE NOTE CONTAINS PROY/SIONS ALLOWING FOR
CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS  7THE AMOUNT THE
BORROWER'S INTEREST RATE CAN HANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaaic and agreements made in
the Security Instrument, Borrower and Lender further covenant and-ag:ee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8 875 %. The
Note provides for changes in the interest rate and the monthly payments, as foiiow::

-]

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family-
Fannie Mae/Freddle Mac Uniforn: instrument ¢

.
il

@azzu 19608 Form 3111 3/6§
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" months. My interest rate will never be greater thai 14,875 95

UNOFFICIAL COPY

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey

The interest rate I will pay may change on the first day of AUGUST ,
2002 , and on that day every 12th month thereafter. Each date on which my
interest ree could change is called a "Change Date."

(B) The Znddex

Beginning with the iirst Change Date, my interest rate will be based on an Index. The
“Index" is the weekiv average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, 25 made available by the Federal Reserve Board. The most recent Index
figure available &s of tae date 45 days before each Change Date is called the "Current Inclex.”

if the Index is no longs: avuilable, the Nore Holder will choose a new Index which is
based upen comparable informatian:, The Note Holder will give me notice of this chuice.

(C) Calculation of Changes

Before each Change Date, the Note tolder will calculate my new interest rate by adding
THREE AND 1/2 percentajje point(s)
(3.500 %) to the Current Index. The Note Holder will ther: round the
result of this addition to the nearest one-eightn of one percentage point (0.125%). Subject fo
the limits stated in Section 4(D) be:low, this rounded zmount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount oi the rzonthly Lanmcm that would be
sufficient to repay the unpaid principal that I am expected t) ows at the Change LCate in full
on the Maturity Date at my new interest rate in substantially <rual payments. The result of
this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date wili net be greater than
20.878 % or less than 6.875 %. Thercaftor-my interest
rate will never be increased or decreased on any single Change Date by racwe than wo
percentage points (2.0%) from the rate of interest I have been paying for the prececing twelve

1
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