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MORTGAGE . /)

THIS MORTGAGE ("Security Insttwinent™) is givenon APRIL 23, 1987 . The morgagor is

JAMES D, MATHER

AND VIRGINIZ. V. MATHER, HUSRAMND AND WIFE . DEPT-01 RECORDIMG $39.00

| TO012 TRAN 4208 08/05/97 13844100

("Barrower'y This Security {nstrument is given 1o . - e

FRISM MORTGAGE COMPANY A p s A Son86s

whith is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 390 WEST HUBBARD-SUITE 222

CHICAGO, ILLUINOIS 60610 {"Lender™). Borrower owes Lender (he principal sum of

THREE HUNDRED THOUSAND AND 00/100
Doliars (US.$ 300,000,000 )

This debt is evidenced by Borrower's note dated the same date as this Securily instrumens (*Note"), which provides jor
monthly payments, with the full debt, if not paid earlier, due and payable on MAY™ 71/ 2027
This Security Insirument secures 1o Lender: () the repayment of the debt evidenced by the Nota, with interest, and all renewﬂs
extensions and saodifications of the Note; (b) the payment of all other sums, with interest, advanced under parngraph 7
protect the secu ity of this Secunity Instrument; and (c) the performance of Borrower's covenaris and agreemenis under lhis
Security [nstrunent and the Note. For this purpose, Borrower does hereby morigage, gramt and convey in-Lender the folloving
described prope-ty located in COOK County, Hiinois:
LOTS 19 2AND 20 IN BLOCK 5 IN E. T. PAUL'S ADDITION TO WILMETTE, BEING A
SUBDIVISION OF THE WEST 1053 OF THE SQUTH 1/2 OF THE SOUTHEAST 1/4

s {(EXCEPT "HE BOUTH ¢€.34 CHAINS} IN SECTION 28, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS,

vZssedio

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE
/ NOTARY SIGNATURE AND NOTARY SEAL.

05-28-418-214-0000

]

¢

Parcel ID 4. / ~J
which has th: addressof 1734 FOREST AVENUE , WILMETTE (Sereee, Cy} T
f“lﬂﬂi\i 60091 [leCodc] (upropeny Addﬂ.‘s‘)}“ m
ILLINOIS. Siii¢ fa Family-FNMA/FHLMC UNIFORM @
¥ M *\* INSTRUMENT Form 3014 /30 0 3}
% BRILY g8ae) Amended 8/96 foe]
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this Seclrity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one or
mare of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazarcs included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in th2 Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accsptable to Lender and shall include a standard mortgage clause. Lender
shal{ have the right 1o hoid the policies and renewals. If Lender requires, Borrower shatl prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is economicaily feasible and Lender's securit is not lessened. 1f the restoration or
repait is not econsmiieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Barrower. If Borrower abandons the
Property, or dogs not anewrs within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colect the insuiznce proceeds. Lender may use the proceeds lo repair or restore the Property or to pay suimns
securad by this Security [nstrumeni; whether or not then due. The 30-day period witl begin when (he notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
‘posipone the due dae of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage te the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance sad Protection of the Property; Borrower's Laan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a, Porrower’s principal residence within sixty days after the execution of
this Security fnstrument and shall continue to occupy thc Froperty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
exteruating circumstances cxisi which are beyond Borrower's cantrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidsi*s good faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security 1nstument or Lender’s securily interest, Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing 1:c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's securily iuerest. Borrower shail also be in defauit if
Borrower, during the Joan application process, gave malerially false or inaccurate inloripation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced k2-the Nate, including, but not limited
to, representations concerning Borrower's cecupancy of the Property as a principal residence. i this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fzo.title to the Property, the
teasehold and the fec title shall not merge naless Lender agrees 1o the merger in writing.

7. Protection of Ler:der's Rights in the Property. If Borrower fails to perform the covonants and “3reements contained in
this Security [nstrument, or there is a legal proceeding that may significanily affect Lender's rights in«re Property (such as a
proceeding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws of regulations), thes “ender may do and
pay for whatcver is necessary to protect the value af the Property and Lender's rights in ihe Properly. Lender’s actions may
include paying any sums secured by a l:en which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys’ fees and entering on “he Property to make repairs. Althaugh Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dissursed by Lender Jnder this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate anc shall be payable, with interest, upon notice from Lender to Borrower requesting

payent.
8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the [oan secured by this Security

lnst-ument, Borrower shall pay the premiuris required to maintain the mortgage insurance in effect. If, for any reason, the -

mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required 10

@?’-SH(IL) 196061 Page d of B Porm 3014 9/80
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| . .
? Lander’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
1'% Sacurity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this patagraph,

: 15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the taw of the
risdiction in which the Propenty is located In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
siiven effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not a natural person) without
Icnder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option hall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days {rom the date the noticr is delivered or mailed within which Borrower must pay afl sums sccured by his
Security Instrument. !f/8rmrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security-Tascrument withow! further notice or demand on Borrower,

8. Borrower's Right ts Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security hustruiment discontinued al any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
“Securily Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants ¢i agreswents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable atorncys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Insirument, Lander’s (ights in the Property and Borrower's obligatian to pay the sums secured by
this Security Instrument shall comtinu: unchanged.. Upen reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as 1t no acceleration had occurred, However, this right o reinstate shall
not apply in the case of acceleralion under paragraph 17. S

19. Sale of Note; Change of Loan Servicer. The Now ria partial interest in the Nate (logether with this Security
Instrument) may be sald one or more tirnes withow! prior notice to-Socrower. A sale may resut in a change in the entity (known *
as the "Loan Servicer”) that cotlecis monthly paymenis due under theNuw and this Security Instrument. There also may be one ‘5
or more changes of the Loan Servicer uar:lated ta a sale of the Nate. If theré s a change of the Loan Servicer, Borrower will be ,
given written notice of the change in accordance with paragraph 14 above anZ-applicable law. The notice will siate the name aml N
address of the new Loan Servicer and the address 10 which payments should bi maje. The natice will also contain any other 2y
information required by applicable law.

20. Hazardous Substances, Boircwer shall not cause or permit the presence, ue, dispoeal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyops 2lsa tv do, anything affecting the
Praperty that is in violaion of any Environmental Law. The preceding two sentences shal ncuapply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Subsiances that are gencrally recognized <= be appropriate (o normal
residential uses and to maintenance of 1he Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvic #¢ ather action by any
governmental or reguiatory agency o private party involving the Property and any Hazardous Substance ur-Cnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatz<y authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower siall promptly take
all necessary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Yollowing substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalidehyde, and radioactive ingterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed tha

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2t. Acceleration; Remedies, lender shall give notice to Borrower prior 1o acceleratlon following Borrower’s breach

of any covensnt or agreement b this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOTS 19 AND 20 IN BLOCK 3 IN E, T. PAUL’'S ADDITION TO WILMETTE, BEING A
SUBDIVISION OF THE WEST 1053 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
(EXCEPT THE SOUTH 6.34 CHAINS) IN SECTION 28, TOWNSHIP 42 NORTH, RANGE
13, EAST QI THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/AL1JSTABLE RATE RIDER is made this 23RD dayof APRIL ,
1997 , and is ircoryorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Securily Deed (the "Secu:ity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Fixed/Adjustable Ra's-Note (the "Note”) to
PRISM MORTGAGE COMR2ZWNY

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

1734 FOREST AVENUE, WILMETTE, ILLINOIS 600351
[Propenty Address)

THE NOTE PROVIDES FOR A CHANGE IN 7+é BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 1if MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

P2GL62L0

ADDITIONAL COVENANTS. In addition to the covenants and agrezments made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250 %. The Mote also provides for
a change in the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Pates

The initial fixed intercst rate 1 will pay will change 10 an adjustable interost rate on the first day of
MAY , 2002 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Daic, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Datc is called the "Current I'ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upor comparable
information. The Nate Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RAVE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannle Mas Uniform Instrument

Page 1013 Form 3182 5/84 Rev. o128m
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Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a narural person) without Lender's prior wrilten consent, Lender may, at its
option, tequire immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be excreised by Lender if exercise is prohibited by federal law as of the daie of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitled to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabic to Lender.

Ta the extent permitizd by applicable law, Lender may charge a rensonable fee as & condition to
Lender’.corsent to the loan assumption. Lender also may reguire the transferee to sign an assumption
agreemeat lat is acceptable to Lender and that obligates the transferee o keep all the promises and
agreements nide in the Note and in this Securily Instrument. Borrower will continue 1o be obligated
under the Notd ard this Security Instrument unless Lender releases Borrower in writing.

If Lender eaereises the oplion o require immediate payment in full, Lender shall give Barrower
notice of acceleratior,~The notice shall provide a period of not less than 30 days from the date the
natice is delivered or paned within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower jar's 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittes by, this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accpts and agrees to the terms and covenanis contained in this Fixed/
Adjustable Rate Rider.
(Seal)
Rorrawer
&SNS A (Seal)
}):Ff%ﬁ’m o W ¥ Botrrwer
7 {Scal)
Borrower
AR {Scah)
-Borrewer
9
~}
c(,;,
s
®
2
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