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MORTGAGQGE

THIS MORTGAGE 1S MADE THIS JUNE 28, 1357, bestwsen JOHN R GORDON and KAREN R GORDON,
TENANTS BY THE ENTIRETY, whose address iz 2320 GRAND AVENUE, WESTERN SPRINGS, Il. 80888
(referred to baiow as “Grantor"}; and Bank One, hiiizis. MA, whose address is East Old State Capitol Piaza,
P.0. Box 19288, Springtield. IL 62794-9286 (referrad (o celow as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantur mortgages, warrants, and conveys to Lender all of
Grantor's night title, and interest in and to the following deucnived, real property, togather with il existing or
subsequently erected or alhixed buildings, all tenant security depesits utility deposita and all proceeds (including
without limitation premium mtunds’ of each policy of inurance ‘eliting to any of the Inprovements, the
Personal Property or the Real Property. all rents, issuas, protits, revinvas. royalties or othar banelits of tha
Impravemants, the Personsl Proparty or the Resl Property; it aasemer ts, rights of way, and appurtenances; ll
watar, watar r.ghts, watercou-ses ard ditch rights {including stock in « tilities with ditch or irrigation rights); and
all cthor rights, royaltivg, ond profity relating to the real proaorty, including without limitation all minerals, oll,
gas, geotharmal Gnd similar matters, located In COOK County, State of Illinois (the Fen! Property™}):

SEE ATTACHED g b5005

The Real Property or its addrers Is commaonly known ar 4629 GHAND AVENUE, Vx"éTERN BPRINGS
80688,

Grantor presertly assigns to Lendar all of Grantor’s right, tte, and interast in and to ali teases ol the Proparty
and ali Rents ‘rom the Property. In addition, Grantor grams to Lender o Unitorm Commercial Code security
interest in the Personal Froperty ind Rents,

DEFINITIONS. The following wao-ds shall have the following meaninge when used in this Mortgage. Tarms not
oltherwige defined In this Morigae shall have the meanings etinhuted to such terms in the Unilorm Commercial
Code. All refsrences to do'lar amounts shall mean amounts in lawful m ongy of tha United States ot America.

Credit Agmamont. Tha wonis "Credit Agreement” meen the revclving ling of cradit agraement datad June
28, 1997, botwean Linder and Grantor with a maximum credit fimit of $30,348.00, toguther with all
rnnewnls of, axtensions of, maditications of, refinancings of, coolidntions of, and subatitutions for tha
Cradit Agraement. Thy matarity date of the obligations sacured by this Mortgage is June 28, 2017, The
interest riate under the Credit Agreament is a vuriable intarast rate Jased upon an mdex. The index currently
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THIB MORTGAGE, INCLUDING YHE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1i QIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL IIE VALID AND NAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING 6iTAUTORY LIENS, EXCEPTING BOLELY TAXES AND ABSESSMENTS LEVIED
ON THE REAL. PROPERTY, T(: THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in thir. Mortgage, Grartor shall pay to Lender ail
smounty sacured by this Mortguge as they hecoma due, and shall s:rictly perform at of Grantor's obligations
undet this Mortjage.

POSSESSION SND MAINTENANCE OF THE PROPERTY. Gruntor agians that Grantor's possession and use ol
the Property sh il be governec by the following provisions:

Lo N "R Ery Ay rrrynd r
in 8.900% pse annum,  Tha mitgrant rale to be appllsd to the outalinding account balance shall be at a rata
1.000 percamuga points aboye the index, subject hawaver tu tha following maximum rate,  Under no
circumatances shall the intaroat rate be mora than the lesser of 13.E00% par sinum or tha maximum rate
aliowed by apyicabyio low.

Existing indebtedness. Tha wcrds "Existing Indebtedness” mman tha indabtedness deacribad below in the
Existing Indel:t aingas section ol this Martgage.

Qrantor.  Tha word "Grantor® means JONN R QORDON and KAKHEN R QORDON. The Grantor Is the
mortgogor undat this Mortgaya,

Quarantor. 1he word "Guarantor” means and includes without lim tation, each and all of the gusrantors,
surnties, and accommodation purtien in connection with the Indabtadness.

Indabtedness. The waord “ ndeblednass™ means all principal and intarest payable under tha Cradit
Agreemont a2a any amcunts axpanded ot advanced by Landor 10 discharge obligations ol Grantor ot
axpensos incarieys by Lender to anforce obligations of Grantor under his Mortydge, together with intetest on
such amounits au Lrovidod in this Mortgage.  Spaciiically, without limitation, this Mortgage secures a
revolving line of creai’ ard shali secure not onty the amuunt which Lunder has presently advonoced to Grantor
under the Ceadit Agreem i, but also any future amounts which Lender may sdvence to Grantor under the
Credit Agresment within tweniv (20| years from the date ol this Morigage to the same extont ns If such
tuture advance were made ap of the date of the exacution of this Mortgago. The revolving line of credit
oblgates Loncer to make advanuios tu Grantor so long ar. Qrantor complies with all the terms of the Cradit
Agreement ord Related Oocunients.. Fuch advances may be made repald, and remade from time to time,
subject to tha limitation that the total rutetanding balance owing at any one time, not including finance
charges on suah balance at i fixed or variak'e rate or sum as drovided in the Credit Agreement, any
temporary avarages, othot cherges, and any smounts expended or advanced as provided in this paragraph,
shall not exaned the Credit Limit as provided ir. t'w Credit Agresnsent. 1t is the Intentlon of Grantor and
Lender that this Mortgage secures the balance owmzis:ding under the Crudit Agresment from time to time
from zero up to the Credit Lim t as provided above and ary intermaediate balange.

Mortgage. The wotd "Mortyige” means this Murtgage setwenn Grantor and Lendor, and includos without
limitation ali ossignmants and security intergst provigions reinting (© the Porsonal Proparty and Rents. At no
time ghall the principal smourt of Indebtedness secured by the [d::rtgage. not including sums advanced to
protect the suuurity of the Mo tgage, excesd the Credit Limit of $3:,74R.00.

Personal Praoperty. The woron "Parsonal Propetty” mean all squiprient, fixtures, and othaer articlos of
perscnal property now or hereafter owned by CGrontor, and now or hevsafter attached or affixad to, or
Jocated on. 1he Real Property toguthor with all accessions, parls, wnd additions to, all replacements o!, and
sl substitutions for, any of wuch property; and togethor with all aroceeds Gndtiamg without Limitation all
insurance o ncoeds and relunids of premiums! from any salo or athe’ disposition o'tvie Property,

Property. Tte word "Propsariy.” moans collactively the Real Froperty and tha Parsonni-Pianerty.

Raai Proparty, Tha words "Heal Properly” maan the proparty, avterests and rights descrihed above in the
“Grant of Maortgage” section,
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Possession and Use. Uil in ce'ault, Grantor may ramain in possession snd control ol and opurate and
manage the Rual Property and culingt the Rents.

Outy to Maintsin. Grantor shal' tnaintain the Property in good cand'tion and promptly parforim all rapairs,
rapltacemants. und mainteaanca rgcessary to praserve s valug.

Nulsances, Was e, Grantor shail w1 causa, conduct or parmit any nuisance nor commit, permit, ar sutler any
alrin})tnu of ar waeste on or to tl 8 Praperty or any portion ol the Proparty. Without limiting the genaerality of
the oragoinp, drantor will not rimove, or grant to any othor paity thy right to remova, any timber, minernls
{including oil ooid gas), soil, graval or rock products without tho prior writtan consent of Lander,

DUE ON SALE - {ZONSENT BY LENCEH. Lender may, at its option, dectare immediately due und payable nll sums
socurad hy this Martgage upon the iole or transfar, without the Lendar’s prior writton corgent, of all or any oart
of the Raal Proputy, or any interost n the Real Proparty, A "saly or teansfar” means the conveyanca of Raal
Property or any ! ght. title or interest therain, whather lagal, bonelicial or uwquitable; whether vaiuntsry ot
involuntary, whatinr by outright saly, deund, installment gulo contrast, land contract, contract lor dead, (nasehold
interest with a ta-n: grantar than thric {3 years, tenye-option cantract, or by sala, asuignnwant, or transter of any
henulicinl intarasi 12707 to any land t ust halding title to tha Aenl Pri perty, or by any othor method of conveyance
of Real Propwrty rverant!. |1 any 'drantor is n corporation, partuership or hmited liabliity company, "sale or
tranafer” also mcl. das eny changla 1 ownarship of mors than twenty-li/e perzent (26%;) of the voting stock,
partnarship interct s or limiec liabilily company interests, as the cuse may be, of Grantor  Howaver, this option
shall not bo exercited by Landar? 8 1th 2xercine is prohitntad by fe lerat lew or by lliinais law.

'{AAXES AND LIENS, The followirg L rovsions relating to the taxes and liens on the Property ate a prart of this
ortgags.

Payment. Grontor shall pay whar duafand in all evants prior t9 delinquancy! all taxes, payroli taxes, special
taxos, assessr ants, water char 1 s .and sewaer servicy charges lavied againgl or on account of the Proparty,
and shall pay ahen due all clan s Ty’ work done on or for dervices renderad or matenal furnishad to tha
Praparty. Graitor ghall maintaio the Piogsaity. froe of all lisny having priority over or equal to the intarest of
Lender undar this Mortgage, excent for the ban of taxos and ns :asaments not due,

:'ﬂOtP!RTY DAMAGE INSURANCE. "he following riuvisions relating to nsuring the Property are a part of this
ortgage.

Maintenange :f insurance. Giastor shall procure and mun ain pclicies of firg Insurance with standerd
axtendutt covarage ondorsemen:y an a replaconvnts basis for the Bl inguralle velue covering  ali
Improvernants on the Real Propy ty in an amount suriicient to avoid application of sny coinsurance clausa,
and with a atindord martgaye » clauke in tavor of Lenar., Policies shall be written by such maurance
companigs an. i such forn ar nay be reagonably acceptzbe to Londer.  Grantor shall deliver tc Lander
cartilicates of coverage from awh insurer containing a stipu at2n thal coverage will not be cancelled or
diminishod witheut a mimimun of tgn [10) days’ prior wittoh notee to Lender and not containing any
disclmmer of the ingurar’s linbili'y tor failure to glve such notics, - Erch insuronce policy also shall include an
andorsament prroviding that covarsge in favor of Londer will nat be‘vioaired in any way by any act omiasion
or default ot Girantor or any ot e: parson, Should the Rea! Proporty-at ary time bacome located i an aies
dosignated by the Diractor of tw Federal Emorgency Manajpement Agecey as o special f-ood hazard area,
Qrantor agres: to obtain any miintain Fedaral Flood nsurawe tor the ull unpaid principal balence of the
loan, up o the maximum policy Hirmits set under tha Naticnal Flood Insurice Program, or as otherwise
ruguited by Lender, ond ta man &0 such insurance tor the tern: ot the loan.

Application of Procesds. Grartor shall promptly notify Lende: of any loss or dahie=ge o the Property, Lendar
may make ptod! of loss if Grart fuils to do so within fifteen (15) days of the Cazuaity. hetwr or not
Londar’'s sacuiity 8 unpaired, Lindor may, at its election apply he proceetls o the raductimn ot the
Indubtodness, nyment of any lin aftecting the Property, or tha resto-ation and rapair af tha Propu-ty,

EXPENDITURES EY LENDER. II Crntor tails to complr with any provigion ol this Mortyage, including any
obligation to maintain Existing 'ndak t xiness In good standing s equired nalow, or Il any action or proceeding is
commenced that would matenally afact Lendar's interasts in the Proparty, Lender on Gruntor's bahait may, but
shall not be requitid to, take any ai ton *hat Lander deems approj riate.  Any amount thet Lender axpands in so
dolng will boar Intcmst ot the rate providad for in the Credit Agree nent from the date incurred or paid by Lender
to tha date ol repayimont by Grantor. All such axpenses, at Lender’s option, will lal be payablo on denand, th)
be addnd to the helance of the cedit 'ing and be apportionad among and be payably with any instaliment
payments to beco 1w due during vithee i) the tarm ol any applic ible insusance dolicy, or (il) the temaining term
of the Cradit Agraetnent, or (¢) be ‘reated as 0 ballvon payment which will bo dus amd payable at the Credit
Agreament's maturity, This Mortg rie aiso will sacure payment of thest amounts. The rights provided for in
this paragraph shull be I addition ro any other tights or any remedier to which Lender may be entitled on
account of the do'sult.  Any much tction by Lender shall not be constrind as curing the delauit so sa to bar
Lendar lrorn any (< n.ady that it other ~ise would have had,

WARRANTY; DEFI:NSE OF TITLE.

Titla, Grentgr warrants that: {1 Grantor holds good and raketable title of record to thae Henl Property in
foe simplu, frre and clear ol 8t liens and encumbrances oil er thah those set forth in tha Raal Proparty
description or n the Existirg Intnbtednass section beiow or 'n any title insuranca policy, title raport, or linal
title opinion isauod in favol of, 11d sccepted by, Lendet in coinection with this Mor-gage, and (b} Grantor
has the full right. power, and autority to execute and delivar this Mortgege to Lender,

¢n0S9GLE
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Defense of 1 tle. Subject to tI'y exception in the paragraph nbove, (irantor warranis and will forever defend
the title to thy Prope:ty againgt the lawful claims of all persor g.

No Other Liens. Grantor witl nt, without the prior written consent of Lender, creats, place, or permit to be
craated or p'iced, or through ny act or failure ta act, acquiesce in the placing of ar nllow to remain, any
mortgage, viluntary or involuntary lien, whether statutory, congtitutional o1 contractual (except for a tien for
ad valorem t.xes on the Rea! Froperty which are nut delingy ent), security intergst, encumbrance or charge,
againgt or covaring the Proper:y, or uny part theraof, olhar than as parmitted herein, regardless if samae are
exprassly or tharwise subordiate to the lien or security interest created in this Mortgaye, and should any
of tha foreg.inrg become atiached hersafter in any manner to any part of the PHH)BHV without the prior
written consrn: of Lendar, Grar tor will cause the same to be promptly discharged and released.

EXISTING INDESTYEDNESS, Thn following provisions concarning existing indebtedness (the "Existing
indabtedness”) e e a part of this Murtgage.

Existing Lien. The licn of this h.ﬂorlgaﬂe sacurinq_tha Indebtadness may be secondary and inferior 10 tho lien
geciring pavnant ol an existng obligation.  The existing obligation hns a curront principal balance of
approximate! $214,462.00 Crantor expressly covenants and agress to pay, or seu to the payment of, the
Existing Inde #idnoss and to pravent any delault on such indebtedness, sny defauit under tha inatruments
evidancing su ¢l inidatitednass, ar any default under any security documents for such indebtedness.

FULL PERFORMANCE. f Grantar oays all the Indebtadnass whan due, tarmnates the Credit Agraament, and
otherwise parforin ‘ali tio) obligations imposed upen Grantor under this Mortgage, Lunder shall axecute and
deliver to Grantor » suitai:de satistad tior of this Mortgage and suitable stalemants of tarminntion ot any financing
statement on file evidencing L3nder’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by #)plicabli law winy reasonable termination lee w1 determined by Lander from time to time. I,
howaevar, paymant is made by Gezitor, whether voluntarily of othetwise, of by puatantor or by any third party,
on the Indebtadraas and thersal'er Leadar is forced to ramit the ymount of that paymant (a) to Grantor's trustee
in bankruptcy or o any similm parsan under any lederal or state bankruptcy law or taw tor tha relist of debtors,
(b) by roason o eny judgment, ducrea o1 order of anY court or administrative body having jurisdiction over
Lender or any o' Lendor's prapurty, or-iod-bhy rgason ot any so tlement or comaromisa of any claim made by

Lender with any timant lincluding witho'stimitation Grantor), the indebtadnaess shell be considerad unpaid for
the putpoge of nlorcement of th.s Mortguge snd this Mortgoga shall continie to be aeffective or shali be
reinstated, as thi case may bo. notwithstandiog any cancellation of this Mongage or of any nute or other
Inatrument or agr wemant avidancing tha Indebtadnage-and the Property will continua to sacure the amount repaid
or racovarad 10 Lhu gams extant (o I that gimoun. nayer had bash vriginally received by Lender, and Grantor
shall be hound by any judgmant. decrea, order, settigiment or compromise relating to the Indebtadness or to thia

Mortgage.

DEFAULT. Each of the followin? at tha option of Lendrs, shall constitute an avent of default {"Event of
Default”} undar this Mouge'tgo: ‘a) Grantor commits fraud cranikas o matetial wisrepresentation al any time in
connection with t1 Cradit Agroement. This can inclide, for axainle, a false statement ubout Grantor’s incormno,
assoty, liahilities, ot any othar asooc1s of Grantor's financial o tion (b) Grantcr does not meet thy repaymaent
terms of the Crellit Agreemant. (¢) Grantor’s action or inaction adveisaly aitects the collateral for the Credit
Agreement or Lewler's rights in the collateral.  This can includesde. examply, feiluro to maintain required
insurance, waste ot destructive use of tha dwelling, Inilure to pay taxea dvath of any or all parsons Hable on the
Credit Agreemanl, tranafer of title or sale of the dwelling, creat on of & tainvon the dwaelling without Lender’s
permission, forec!ot.ure by the hclder of another lien, or the use o' funds or f:c-dyseliing 1or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrenca of uny Evant of Deloult and at any tima thareatter,
Lender, at its opli s, may exardite thy one or mora ol the tollowig rights and rainerdiaa, in addition to any othor
rights or remedie: providod by law:
Accelerate Indebtedness. Landr shall have tha right at its cption withoul natice to-Srantor to daclare the
antire Indebte Inens irnmediately due and payable, including any prepaymaent panslty/wlich Grantar would he
requited 10 piy,
UCC Remedier. With raspac t¢ all or any part of the Personal Property, Lender shal. have all tha rights and
remadies of a securad party Liid y the Uniform Commarcial Cede.
Judicial Forec osura. Lendsr miy obtain a judicial decres farnclosing Grontor's interast in all or any part of
the Property.
Deficiency Ju fgment. It po-mitred b{ applicablo law, Lender nmr obtain 1 judgmant for any deliciency
remaining In to Indublednnas cue to Lender alter application of all amcunts received from the exercise of
the ‘ighta pro: ided in this soctiy,
Othur Remaedirs, Londer shull aave all other rights and remedios provided in this Mortgage ot the Credit
Agrenmant or available ut law ar in eguity.
Atterneys’ Feos: Exponses. In {he event of foreclosure ol this Morlgage. Lendar shal bo entitled to recovar
;mmlamnwt attormeys’ fees aid actual disbursements nousssarity incurret by Lender in pursuing such
oralosure.

MISCELLANEOUS PROVISIONS.
Appiicable Lave. This Mortgage has been delivered to Lender and acceptnd by Lander in the Stata of ilinole.
This Mortgage shall be governed by and construed in accordarice with the law: of the State of lilinois.
Tima ts of the Essence. Time is of the sssence in the patformance of this Mor gage.
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Waiver of Homentead Examgtion, Grmnur hareby relenses and waives all rights and 'mnams of the
homestend exemption laws o1 the State of [linoid na to el Indabtednuss secured by this Mortgage.

Page 8

" Nt ™ Ry Y MU R PTR ey -t =

QRANTOR AC(NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT3 TERMS.

ORANTOR

/
e
i fl’,tx‘-—_:. .
RGORDO

X _.f:{c’u.c I /“’.-.-;E(/ Lr“,z.c).(,t.’ld )

KAREN R GOFCON

INDIVIDUAL ACKNOWLEDGMENT

statcoF J Il v, T o .
L1 . ‘
9 ) 88 Kot Pttty |
somalsslon Expircs 110
COUNTY OF (..,.(.QT!D lz\ - U L My Jomualesion Expir.s

On this doy betora e, the undersigned Notary Publie, porsonaly appeaced JOMN R GORDON and KAREN R
GORDON, to me known to be the individuals described in and who executed tha Mortgage, and acknowladged
that they signid the Mortgage as their free and voluite’y uct and deed, tor the uses and purposes therein
maentioned,

Glven undar m  hand andyof jol geaithis ¢/ O (  day o
8 a
V.

JIENC iding i L. ( 7 J K
e i e
Nomry ubligA'aid fof tf\o Stateof ./ /[ i+

7
My commission expires ,_j/’*) ORI

y 4
..;“ L w ¢ 7 19711

1B WY | -8 1 g1} e PN ST 0, TEErees ey IRl MENTIERTWE. §
LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Vear. 3.22b {c) 1997 CHi FroServicos, Irc. All righis teserved.
[IL-GO3 45109527.LN L21.0VL|
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Reference:
451010052"
202-04Jun9?

Property) 442° Grand Ave., Westem Sprins, TL 60358 County: Cook

Lage’ Deseriptiont Lot 22 it Block 2 {n Westem
Springs Kee:Ndivision of part of East Hinada.e in the
East half axd the East half of the Southwest quarter
North of Railiz2d of Section 6, Township 38 Notth,
Range 12, Rasc (I the Third Principal Meridian,
accoring to the Plat therenf recorded July 28, 1874, 1n
Book 9, Page 91, as Docvavint €125, In Cook County,
INinaiz,

Pormanost Index Number(s): 18.05422-012

Owner(s) of Recorde  John K. Gorcios end Karen R. Gordon,
Tensnts by the Patirety

J7O6S005
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