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MORTGAGE

THIS MORTGAGE I8 DATED JULY 14, 19987, between Louis B. Pearnicchio and Linda A. Scannicchio,
Husband and wifo, whose addrass ia 2545 Hawthorne Avenun, Weg'chaster, IL 80154 (relerred {o below as
“Grantor"); and The PrivateBenk and Trust Company, whose adiress ik 1%n North Desrborn Bireet, Sulte 900,
Chicago, IL 8080:2-4202 (referred to below as "Lender").

GRANT OF MORIGAGE. For vaiuable consideration, Grantor mortgages, warraris, snd conveys to Lender all
of Grantor's right, title, and interemt in and to the following described real propeny.o;sther with all existing o
subsequently erected of aftixed bulldings, improvements ari fixtures: ail easeroeits, rights of way, and
appurtenances; al water, water rights, watercourses and ditch tights (including stock 'a utilities with «tch or
Irrigation rights); and all other rignts, royalties, and profits relating 1o the re:l property, Incltidiyy without limitation
all minarais, oil, {jas, geothermal and similar matters, locsted in Cook County, State of liiinois (the "Real
Property"):
LOT 4 AN} THE SOUTH 9 FEET OF LOT 3 IN FREIBEIG'S SUBLIVISION OF THE EAST 347.14 FEET
OF THE WEST 417,34 PEET OF THE EAST 918.21 FEEYT OF THE 30UTH 340.13 FEET OF THE BOUTH
112 OF THE SOUTHEAST /4 OF THE NORTHEAST 1/4 OF SiICTION 20, TOWNSHIP 18 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commoniy known as 2545 Hawthorne Avenue, Westchoster, Il 60154,
Tha Real Property tax tdentification number is 15-28-220-042.

Qrantor presently tesigna to Lender all of Grantor's right, title. and Interest it and to ait ieases of the Propity and
all Rants from the Property. In adclition, Grantor grants to Lender a Uniform Commercial Code security Intarest in
the Personal Property and Rents.
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DEFINITIONS. The foliowing words shalf have the foliowing meanings when used in this Morigage. Te'ms not
otherwiea defined in this Mortgage shail hava the meanings attributed to such terms in the Uniform Commorcial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agreement” mean the revolving line of creciit agresmert dated July 14,
1997, betwean Lender and Cirantor with & credit limit of $30,800.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The
maturity date of this Mortgage is July 14, 2004, The interest rate under the Credit Agreemant is & variable
interast rate based upon an index. The index currently is 8.500% per annum. The interest rate 10 be applied
to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
howaver 10 the following maximum rate. Under no circumstances shall the Interest rate bs more than the
igsser of 25.000% per annum or the maximum rate allowed by applicable law.

Exiating Indeat=dness. The words "Existing Indebtadness” mean the indebtedriess described beiow in the
Eximting Indebtae,~as section of this Mortgage.

Grandor. The word “Grantor® means Louis B. Scannicchio and Linda A, Scennicchio. The Grantor is the
mortgagor under this N.or,age.

Guarantor. The word "Guarentor” means and includes without limitation eact: and all of the guarantors,
suraties, and accommodation 387(i<3 In connaction with the Indebtedness.

improvements. The word “Improem3nts” means and inciudes without limHietion all existing antt "uture
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilitios, additions,
repiacements and other consiruction on &% Seal Property.

Indebtedness. The word "Indebtednass” mains ail principal and interest payable under the Credit Agrenment
anc any amounts expended or advanced by Lenrder to discharge obligations of Girantor or erpenses incurred
by Lender to enforce obligations of Grantor undu:-ti3 Morigage, together with interest on nuch amounts: as
provided in this Martgage. Spacifically, without lim:t'an, this Mortgage secunis & revolving line of cradi
and shal) securs not only the amount which Lendir iiws nresently advanced lo Grantor under the Credit
Agresment, but slso any future amounts whict Lendz¢ may advance io Granior under the Credit
Agresment within twenty (20) yesrs from the date of this worip=ae 1o the same extent ss If such fulure
sdvance wers made as of the date of the execution of thic Murigage. The revoiving line of credi
obiigates Lender 10 meke advances to Grantor so long as Graitr complies with el the terma of the
Credit Agresment and Relsied Documents. Such sdvances may be %16%a, repeid, and remede from time
. to time, subject to the limitation thet the totsl outstanding bsiance owiilg 2t any one time, not inciuding
8 finance charges on such balance at e fixed or variable rate or sum ss pruvided in the Credit Agreement,
. ¢ sny temporary oversges, other charges, and sny amouns expended or adisncad as provided in thie
| o-; ' paragraph, shell not exceed the Credit Limi as provided In the Credit Agreemers. 1t is the intentior: of
:-';’ Grantor and Lender that this Morigags sacures the balance outstanding under the Cria't Agreement from
L' © tima to Lime from 2ero up o the Credit Limit as provided above and any intennediate biicvcs. At no tme
bohlll the principal smount of indebledness secured by the Mortgage, nol including sums sdvanced I
protact the sscurity of the Mortgege, excesd $91,800.00,
Lender. The word "Lender" meana The PrivateBank and Trust Company, Its guccessors and assigns. The
Lender s the mortgages under this Mortgage.
Mortgage. The word *Morigage" means this Morigage between (rantor and Lender, and includes without
limitation all assignments and sacurity interest provisione relating to the Personal Property and Rents.

Personst Property. The words "Personal Propery’ mean all equipmert, fixtures, and other adicies of
personal property now or hereafter owned by Cirantor, and now or hereafter anached o atfixed to the Real
Proporty; together with alt nccessions, pans, anc additions to, all replacements of, and all substitutions for, any
of such property; and fogether with all procends fircluding without limitation ail insurance proceeds and
retunds of premiums) from any saie or other aisy ositior: of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” muan the property, interes's and rights described above in thi
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Related Documents. The words "Related Documents™ rmean and include without limhaticn all promissory
notes, credlit agreemants, loan agraamonts, environmentsl agreanents, guaranties, sacurity agreemonts,
mortgages, deads of trust, and all other instruments, agraaments a1d docuiments, whather now or hereafter
oxisting, executed in connection with the Indabtedness.

Rents. Tho word “Rents” means ali present and future rents, revanues, income, (asues, royalties, profits, and
other benefits darived from the Propeny.

Poge 3

ARSI S T IR A N o R R i C Rttt Bt o T ) Feorarre

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS: AND THE SECURITY INTEREST IN THE RENTS
ANO PERSOMAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDER TiiS MORTUAGE AND THE RELATED
DOCUMENTS. TS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L):NS AND ENCUMBRANCES, INCLUDING GTAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTE LEVIED ON THE REAL PROPERTY, IO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, TJ% MORTGAGE |8 GIVEN ANO ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT ANID PERFORMZAMNCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ag‘ﬁ“{ﬁlg‘&cgﬁ ugoby this Mr.oijage as they become due, and shail strctly perform all of Grantor's obligations
u {18Q8.

POSSESSION AND MAINTENANLZE OF THE PROPERTY. Giantor agress that QGrantor's possession and use of
the Property shall be governed by e ollowing provisions:

Poassession and Use. Un:il In ded@uit, Grantor may remain in pos:iession and control of and operate and
manage tho Property and coliect the Renis from the Properly,

Duty to Maintain. Grantor shall maintair ‘ha Property in tenintable condition and promptly petfcrm all repairs,
replacements, aind maintenance necessa.v..o-praserve its value.

Hazardous Substances. The lerms "hazardour waste,” "huzardous substarnce,” "disposal,” 'release.” and
“threatenec release,” as used in this Mortrage, shall have the same meanings as 8: foith in the
Som reher tive Envlronmemél Response, Companzation, and Liablity Act of 1880, as amendiad, 42 U.S.C.
action ng ) 899, S‘_"CEF: LA"), the Superfund Ariendments and [Heauthorization Act of 1986, Fub. L. No.
89 ("S4RA") the Hazurdous Maﬁrlma Transpartallon Azt, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.5.C. Sectlon 6421, et aech, or other appiicable state or Facleral lawa,
rules, or re julations adoptes! pursuant to any of the foreguiy  The terms "harardous waste” nrd “hazardous
substance” thall alsc includa, without limitation, petroleun: 7.n% petrol 3um br-nroducls or any fraction thereot
and asbestas. Grantor reprisents and warrants to Lender mat: @) Turing the poriod of Grantor's ownarship
of the Proparty, there has been no use, generation, marufacture, ntorage, treatment, dispcsil, ‘elease or
thregtened -aleinse of any hezardous waste or substance br any parsan on, under, about of from the Propeny;
{b) Grantor has no know odPe of, or reason 10 believe thal thare s Dean, except as previounly disclosed fo (0
and acknov:edged gg Lemiar in writing, (i) any use, genaration, mierwfucture, storage, treatment, disposal,
release, or ‘hiraatened relpane of any hazardous waste or sapstance ¢r; unner, about or from 1h3 ropenz by
any prior Qwiners or occupants of the Propenar or (ile any actual or threntersd litiation or claims of any kind
by any peryan relating to such matters; and (c) xce‘pt as previously dhiclosed 1o and ac«<row edged b
Lander in writing, (I) neither Grantor nor any tenant, contractor, agent or other authorized user ol the Property
shall use, gumarate, manufasture, store, treat, dispose of, or release any hazardues wasie or substance on
under, about or from tha Froperty and (i) any such aclivity shal be condure. n comFNunca with all |,
applicable faduoral, state, amj locel laws, requiations and ordinances, including wiinsit limitation those laws, et
reguiations, and ordinances described atove. Grantor authorizes Lender and ita &aents to wrter upon the
Praperty 1o mitke such inspections and fests, al Grantor's axpense, as Lendor may ov.em appropriate to
determineg cctm?uance of the Properly with this saction ot the Mongage. Any Ingpactions or tests made by
Lender shall bi3 for Lender's purposes only and shall not ba construed fo create any rasponsibility or liability
on tha part )f l.gndar to Grantor ar {6 any other person. Tha represeriations and warrantias coniained herein
are based n Grantor's dus diligence In investigating the Property for harardous waste und harardous
substances. (irantor herab/ (a) releases and waivea ary future claime agrinst Lender for indemnity or
contribution in the event Grantor becomes liabie for cieanup or other costs undar any such laws, and (b)
agrees to indemnily and hold harmiess Lender against any and ¢l claims, losses, labilities, Jamages
enalties, and axpenses whish Lender may direclly or inditectly sustiin or suffer resuiting from a oreac ol
his section of the Mortgage or as a consequence ol any use, ?aneration. manufacture, storaje, disposal
release or th1gntened ralaase occurring prior to Grantor's ownerahip or Interest in the Property whether or not
the same was or should héve been known to Grantor. The provitlons of this section of the Mortgage
including the ooligation 1o indemnify, ahall survive the payment of the Indebtedness and the satsfaction and
raconveyance of the lien of 11is Mortgage and shall not be aYected by Lender's acquisition of any interest in
the Property whather by forociosure or otherwige.

Nuisance, Waate. Grantor snall not cause, conduct or parnit any nuinance nor commit, permit, or sufler any
stripping of ¢ waste on or to the Property or any portion of tha ProPenv. Without limiting the gonerality of the
toregoing, Grantor will not ramove, or ?rant to any other party the right to remove, any timber, minerals
(inciuding oil ard gas), soil, (ravel or rock products without the prior wr:tten consent of Lander.

Removal of Improvements. Grantor shalt not demolish or ramove any improvemants from the Rewl Property

s
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withoJt tha prior written consant of Lander. As & condition 10 the ramoval of avy Improvemants, Lender ma
tequi'e Grantor to make arrangemants satisfactory to Lender to replace Bsuch [(mprovements witi
Improvements of at (east equél value.
Lender's mﬂm to Enter. Lender and {8 agants and rapresentatives may ante' uppn the Real Property at ali
reascnable Times to attand fo Lender's interesta and to inspect the Property for purpuses of Grantor's
comgilance with the terms and conditions of this Mortgage.
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, anc
regulations, now or hereafter n effect, ol ail governmental authorities applicable to the use or occupancy of the
Proparty. Grantor may contest In good 1aith any auch law, ordinance, or regu ation and withold comphence
during any pfocoeflng. incluging aéaproprlale appeals, 80 long as Grantor has notifiexi L.ender in writing prior 11
Eoln #0 and 80 ong as, In Lender's sole opinion, Lender's interests in the Property are not Jeopardized.
ender may require Grantor "0 post adequate securhy or & aurety bond, reasonably safisfactory (G Lender, 10
protect Lender’s interest,
fo Praix2l. Grantor agrees nelther to abandon ror leave unattended the Property. Grantor shall do al
gt 1 acts, in zadition to those acts st forth above in this saction, which from the characiar and use of th
roperty are rer.s0 ably necessary to protect and preserve the Property.

DUE ON 8ALE - COHZANT BY LENDER. Lender may, at its option, deciare immad ately due and payable all
sums secured by this Morgzge upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or i interest iri the Real Property. A "sale or transfer” means the conveyance of Resl
Property or any right, title o irtarest therein; whether lepal. bensficial or equituhiy; whether voluntary ¢¢
involuntary; whether by outright suie, fced, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a term greater than three (3'-years, lease-option contract, or by sale, ass giment, or transfer of any
beneficial interest in or to any land trusl holding titie to the Reat Property, or Ly any cthor method of conveyance
of Real Propenty imerest. |f any Grantor |s 2 corporation, partnership or limited liabiity company, iransfer aito
includes any change in ownership of more thai renty-five percent (25%) of the voting; stock, parinership interegs
or fimited liability company Interasts, as the case 11ay be, of Grantor. However, this cption shall not be exer:ised
by Lender if such a»arcise i8 prohibited by federal lav or by lilinols law.

T
M

?r‘t“ AND LIENS, The foliowing provisions relating tu ihe taxes and Hens on the: Property are a part of this

gage.

Peyment. Grantor shall pay when due (and in all evemi 7iioy 10 delinquency) all taxes, payrol taxes, special

taxrs, assesaments, water ;harges and sewer sefvice chargse levied against or on accournt of the Propeny,

shall %uy when due all claims for work done on or for rervices rendered or material furnished to the

{ ., Grantor shall maintain the Pmper? free of ali fievia navira priority over or aqual to the intgrast of

rder under this Mortgage, except for (he lien of taxes and asiessments not due, exceft for the Exising
indebtedness referrad to below, and except as otherwise provided I1x-th7 following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessn e, or claim in connaction with a good
faith dispute cmf the obligation to pay, 8o long as Lander's interest in the Pruperty is not jeopardized. I a fien
ariees or Is filod as a result of nonpayment, Grantor shall within fiteen (1] Gave after the lien arises or, na}
ller: is filed, within fittesn (15} days after Grantor haa nntice of the fiting, secure 1he discharge of the lien, or |
requestad by Lender, dsposit with Lender cash or a sufficient corporate cureh: bond or other security
satistactory to Lander in an amount sufficient to discharge the lien plus any costs and altomeys fees or other
charges that rould accrue as a result of a foreclosure or sale under the lien. n eiv cnmest, Grantor shall
efand iteelf and Lender and shall uﬂsfr any adverse judgment belore enforcemsat angdrrst the Prcparty.
p'r(txé\& t nag.alt name Lender as an additional obligee under any surety bord furnis”ed It the coritest
¥ '
Evidence of P m. Grantor shall upon demand furnish 10 Lender satisfactory evidence ¢! payment of the
tares or agsessmants and shall authorize the appropriate governmental official 10 deliver to Lencisr at any time
a writien statement of the tixes and assessments against the Property,

Nolics of Conastruction. Grantor shall notity Lender at least fiteen (15) days be‘ore an[y wor< i commanced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's liin, materiamen’s
lien, or other lien could be asserted on account of the work, services, or materiala and the cos! exCoads

25,000.00. Grantor will upon request of Lender furrish (o Lendar advance assirances satisfaciory to Lendes

thiat Grantor can and will pay the cost of such improv 3ments.

mggfgl:ﬂ DAMAGE INSURANCE. The following provigions reiating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendsd coverage endorsements on a replacement basis for the full insurabie value coviring all
Improvements on the Real Property in an amount sutficient to avoid application of any coinsurance cle use, and
with a standard mortgagee clauge In favor of Lende . Policies shall be wriiten Dy such insLrarce Ci mpaniag
and in such form as may be reasonably acceptable to Lencler. Grantor shali defiver to Lender certi:icates of
coverage from each insurer containing a stipulation 11at covarage will not be cancefiec: or dinminighed without a
minimum of ten (10) days’ prior written notice to L ander end not containing any disclaimer of the insurer's
libllity for fallure to give such notice. Each insuran:e policy atso shall include an endorserrent prov:ding that
coverage in favor of Lender will not be impaired in iiny way by any act, omission or default of Grantr or any
other person. Should the Reaf Property at any timie become [ocated in an ares designated by the Ciructor ot
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“ thé Feder.._al Emor urzg Nanagehent Agency' aé ar specic flood hazard area. Grantor d rees Ic obtain and
megintain Ferjeral Flood Inyurance for the full unpaid pring pal balance of the loan, up lo the maximum policy
limils sat iinder the National Flood Insurance Program, ot as otherwise requlred by Lender, and to maintain

sut:h insurance for the terr4 of the loan.

Aﬂalioallon of Proceeds. Grantor shall prom n; noti&« Lander of any loss or damage to m? Proparty Il the
estimatoc cc?t of rapair o roplacoment oxceeds $5,000.00. Lende:r may make Proot of loss If Grantor faile to
do 80 with r. fifteen (15) qus of the casually. Whather or rot Lendet’s securdy 8 impaired, Lendg’ may, at its
ataction, aoply the proceeds to the reduction of the indabtxiness, payment of any lien atfecting the Property,

t the restorabon and repair of tha Property. Il Lender elacts to apoly the proceeds to restoration and repair,

riintor shall tepair or replace the ?amaned or destroyed Improvernents in a manngr satisfaciory to Lender.
Lender shitl upon satisfactory proof of su&h expenditure, pay or remburse Grantor from the prociseds for the
reasonable cost of repalr ur msioragon if Grantor 8 not In clefault hareunder. Any proceeds which have not
beun dishurned within 180 days after their recelipt and which Leider has not committed to the repair or
rasloralion o' the Property shall be used firal to pn}v any amount owing to Lendet under this Monfmge. en 10
Fr pay acresed interest, and the remainder, | anx\. shall be algpliad i? the principal bala‘ce of the
I;\m?l% P8l , il Lender hoida any proceeds after payment In full of the Indebledness, such proceeds shall be

i to Graniss?

Urmxpired histirance at Hale. Any unexpn;xd insurance shall inure 10 the benalit of, and paes lo, the
purchaser ol wns Froperty covered by this Mortgage at nn; trusiea's saio or other male heid under the
provisions af this *7i9apc or at any foreclosure sale of vuch Propeity.

Compiiance with &ui',ar? indebtedness, During the period in which any Existing Indebtednast described
alow 8 in offect, come ‘nce with the insuranca proviwions contiined in the instrument avideicing such
xluting indabtedness =il constitute compilance with the Insuranc e provisions under this Morigage, to th

axtont compliance M%’I the trins of this Mortgage would constitute o duplication of lrmurancer virament. |

any procendi from the Insurzdza become payable on loss. the provisions in Ihis Martgage for dvtEu?n of
mgﬁg?eddan ;;'.s.ll apply only to ihei-vortlon ot the proceads not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Granor fails to comply with any provision of ‘ntu Mortgage, including any
obligation to mal-tain Existing indeblodnese in pood standing as required below, or if any action or pruce nq) I
commanced thut would mateiinlly aftact Lende & interasis in the Pro?erty Lender on ramor'(? beha!l may, but
shall ne‘ be recju red 10, take any action thiu Londer deems apjropriate. Any amount that Lender expends in 8o
doing will bear interest at the ri'é provided for in tha Gredit Agreamant from the date incurred o paid by Lender to
the date o raga ment by Grantar. All such expences, at Lender's option, will g? be %ayable on demand, (b) be
added! to the balance of the credit line and be apﬁn-onad amonp and t e payable with an Installrnan’ &ay enis
p e
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to becoine due during either (i) the term of any applican’e insuriance polity or (i} tha remaining term ¢ radit
Agreemant, or () be treated .18 a balloon payment wiich will be dug and payabln at the Cradit Aqreement’s
matuyrity. Thlal :m%age also vill secure payment of these a'.:?umn. Tha righte Providad {or in this Emggraph
hail ba in addition O any other rights or anz remedies to whick | ender inay be sntitled on account of the default.
n* such actior ‘ ender shall not be consirued as curing tha deteult 40 @s to bar Lender from any rumedy that
it otherwise would have had.

ﬁ?&%ﬁ%‘"‘ DIEFENSBE OF TITL.E. The lollowing provisions relating 1o cienership of the Property are a yart of this
Title. Granto' warrants that: (a) Grantor holds good and markelatile e of record to the Propurty in fee
sirnple, free and clear of all liens and encumbrances other than thosa st« forth in the Real roPerty ) criftlon
or in the ulsllng Indebtedr 188 section below or in any title Insurance poicy, title report, or final titte opinion
ifs\md in favor of, and accepied by, Lender in connection with this Mortgage, ard " (b) Grantor has the full
right. puwer, and authority to execute and daliver this Mortgags to Ler der.

Defense of Tltlg. Subject t) the exception In the paraﬂraph abova, ‘Arantor wasriris und will forever defend &<
ihe title 10 the ropen?« agiiinst the lawlul claims of all persons. In the event any aotion or proceeding Is ™}
comimenced t at questions (irantor’s title or the interest of Lender undur this Morigaps, Qrantor shall defend (.1
the petion at Cirantor's expeise. Grantor may be the nominal party in such proceeding. tut Lender shall ba ¢
antitled to éugtlclpate in the praceeding and to be rapresentid in the procaeding by counsel of Lender's own "«
hoice. and Grantor will daliver, or cause to be dellvered, to Lender such Instruments as Lender may request - -
rom tima to tire to parmit such participation,

vt
Complignce With Lawa. Grantor warrants that the Properly and Grator's use of the Property complies wllhg
all existing aoglicable laws, urdinances, and regulations of govarnmantal authoritios

EXISTING INDEBTEDNESS. The ftollowing provisions corcerning existing indabledness (the “Existing
indebtedness™) are a part of this Vartgage.

Existing Lien. The lien of this Moripage securlng the Indebtixiness i ay be secondary and (nterior 13 the lien
ecuring payment of an exising otﬂ?mlon wléh n account number «f 3808441 to LaSalle Talman Monq*ge
arp describecl as; Mortgage dated June 22, 1983 and recorded as Documant Number 93-537408. Tne

axlstln? obngatlon has a currant principal balance of approximately $£6,000.00 and ig in the original rlnclPaI
mount of $100,000.00. Grantor expressly covenants and agrees o pay, or sue to the paymernt of, the
xisting Indabtedness and 16 praven! any default on such indebtednass, any dafault under the inttruments

evidencing such indabtednesy, or any detaull under any secutity docurients for such indebtedness.

No Modification, Grantor shall nol eMer into any agreernent 'mth the holder of any mon?age. deed of trust, or
other security agreament which has priority over this Mort aEn %y whién that agreament is moditied, emendad,
oxtended, or renswoed without the prior writtan conaent of Lender.  Grantor ahall nelther request nor accept
any future advances under any such security agreemant without the prior weitten consent of Lender.
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CONDEIANATION. Tha following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Nei Proceeds. if all or any part of the Property is condemned by erninent domain proceedings
gorlig :% Procoodlng of purchase in lieu of condemnation, Lender may &t ts election require that ali or any
10f0rty.

h an'r’ nrroceedn of the award be appllad 1o the Indeblecn@ss or the +epair or restoration of the
expunaes, and attorneys’ leet incurrad by Lender in connection with the condemnation.

proceeds of the award shall mean the award ater paymert of all reasonable ¢OSIS,
proceadding in condemnation is flied, Grantor shall promptly notify Lendar in witing, and

: Pronesdings. If an
. rutor shall omgtiy take such sieps as may be necagary to defend the action and oblaln the awari,
. fastor may be the nominal in such proceeding, but Lender shall be ertitied to panicipite in the

proteeding and to ba represented in the proceoding by counsef of its ow1 choice, and Grantor wi'l gelirer or
caudo 1o be deliversd to Lender such instrumants as may be requested by it from time 1o time to permit such

panicipation.
IW?.ITION or f% FEES AND CHARQES BY GOVERNMENTAL AUTHORITIEH, The foliowing provisions
reiating to govzramental taxes, foes and charges are a part of this Morgage:

Cm”m Taxes, “oas and cmfa‘u. Upon requast by Lender, Grantor shall execute such cdccumems in j
ilion to this Maﬂqaoe and tdke whalever other action is raquested by Lencer to periact and coniinue

ngmr'a Hien on e 1\eal Property. Grantor shall reimburse Lander for all taxes, 8s described nolov, lojather
with all axpenses ic.riad in recording, perfecting or continuing this Mortga‘ge. including without limilation all
taxds, fees, documeniaiv amps, and other chasges for reccrding or registering this Morigage. i

Taxes. The foliowing shudi constitute taxes 10 which thie section apelles: (a} a spacific tax upon this type of :
origage or upon ail or an, part of the Indebtadness secured by thi Mor:‘ga o, (b} a apec:fic tax on Ciranior |
mhsc rantor is authorized or required ¢ deduct from payments on the | ted-1ess sacurad by this 'ype of \'
crigage, (ogda tax on this iypr of Mcrigage chargeable against the Lender or the hoider of the Uredit j
Agr i & é a apacific 1&x on-all or any portion of the Indebtedness of on paymenis of grincipal and
Intierest made by Grantor,
u uent Taxes, |f any tax to which this section_applies is enadad subnaquent to the date of this
ongade, this event shal) Kave the sanis ev'ect as an Event of Detault (as defired below), and Lencer may
xorCisd any or Al of tts available remedic= for an Event of Default as provided balow uniess Grantor either
a) “Plyl the tax belore it becomes delinguen, or (b) contests the tax as provided above in ihe Taxes and
h ;' ¥ :n tnﬁtlan and deposits with Lender cash or a aicient corporale sutety bond of ofher sacurity satistactory
SECURITY AGREEMENT: FINANCING STATEMENTS. T~ lollowing pravisions reiating to this tdortgage as &
s8CLrlly agreement are a pan of this Mortgage.
Sacurity A nt. Thia instrument shall constituie a marf%awmmm 10 the axtent avy of the Property
con 88 Nxtures or other parsonal propery, and Lender akal' have all of the rights of a secured party undes
the Unitorm Commercial Code as amended from tima to lime

&p‘wrﬂv interest. Upon raqutat by Lender, Grantor shatl execite t.nancing aatements iand take whatever
g« er action Is requested by Lender to perfect and continue Lu=dnt's securly Inerest in the Rents and
#0na! Pr . In addition 10 reco«ﬂn& this Mortgage In the reai nopeny raco-ds, (.ander may. at any
Wna and w rther authorization from Grantor, fiig executed coumaryara, copies or r2productions of this
on ?o a8 a financing statement. Grantor shall reimburse Lender for al' sxpanses incuried in perfecting of
& ng thia sacurity intarest. Upon default, Grantor shall assemble the I'errcnal Prope~y in & mannet ard
& a piace reasonably convenient 10 Grantor and Lender and make it avallablv v Lerder within three (3) daym
after receipt of written demand from Lender.
e e e b s st oy S Coined o a6 by 1 Lo
r may be n ag rwanl 8
.U,‘D &omm«c al Cod':)? areyau siated on the nrxt page of t%?lggﬁongyage. y Y
:';‘,"-J FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating to furliie; sssurances and
re p 7 attornay=in-fact are a pan of this Mortgage.
: .D Further Assurandes. At any time, and trom time 10 time, upon raquest of Lender, Crantor will make, execute
+" k') wnd deliver, or will cause to be made, executed or de'lvered, tc Lender or to Lencer's Jesignea, and whan
R N requested by Lender, cause to be flled, recordad, refilad, or rerscorded, as the cate may be, a: such times
“Qn wdin at:fh offices and places as Lender may deem appropriate, any and all such nnorto,atm. duecs of ruR,
técy eeds, security agreements, financing statements, cortinuation statemen:s, instruments of further
!mura ce, cartificates, and other documents as may, in the sole opinicn of Lender, 7@ nen;asaary or desiratiie
v arder {0 effectuste, complete, perfact, continue, or presene Sa) the obligations o' Gram:or under the Credit
.mamem, this Mortgage, and the Relatad Documents, and (D) the lians and security interusts created by this
! ge on the Prope n whether now owned or hereafter acquired by Grantor. Unlese prohibRed by law or
agreéd to the contrary by Lender in writing, Grantor shall reimburie Lender fo' all costs and expen:ies
ncurrad in connection with the matters raferred to in this paragraph.

Attorney=in=Fact. It Grantor fails to do any of the things referred 10 in the precedin ragraph, Lender riay
30 80 for and in the name of Grantor avnd at Gran?or's axpense. Forpsuch nﬂr%«gs.ag}amor her..ubgy

irrevocably appoints Lender as Grantor'a attorney-in~fact for the purpose of making, erxecuting, delivenng,
Ming, recording, and doing all cther things as may be necessary or desirablg, In Lendar's sol@ opinion. tn
accomplish the matters referred 1o in the preceding paragraph,

rgu. PERFORMANCE. If Grantor pays all the Indebtedness when due, terminatey tte cradit line account, 1wl
urwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall xecule Mwj

ot
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deliver to Grantor 2 suitable satis!action of this Mortgage and switable sialements of termination of any financin
statament on file @/ddencing Len: or's security interest in the Rents and tho Personal Property. Grantor will pay,
rmittec! by applicable law. anv reasonable termination fee as delermined by Lender from time to time. M,
owever ‘pa ment (s made bx( Girantor, whather voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb edyneeb And thereafter Lender is forced to remit the arnount of that payment (8) to Grantor's trustee in
bartkrupicy or to 8ny similar person under any tederal or state bankruptcy law or law 10r the relief of dubtors, (b)
by reason of any judgment, dect3e or order of any court or administrative body having Jurisdiction over Lender or
an\{ of Lander's poperty, or ‘c) Iy reason of any gettlement or compromia3 of any claim made by Lende: with any
claimant {inciudiny without limitiation Grantor), the indebtedness shall be considered unpaid lor the purpose of
enforcernent of th s Mortgage ard this Mortgage shﬂt continue 10 be stfective or shall be reinstated, ar the case
may be notwithsw@nding any ¢ancellation of this Mortgage or of any 70ote or other insirument or &greement
gvidencing }he Intiebtedniass anct the Property will continua to secure the arnount repaid or recovered to the samo
exien! as if that amount never had been originally received by Lender, and Grantor shall bs bound by any
judgment, decrea order, settlament or compromise relating 1o the Indablednass or to this Morgage.

DEFAULY. Eac* of the followiny, at the option of Lendsr, shall constituts an event of defauit ("Event ¢! Default™)
under this Mon\*suue: (a) Grantor commits fraud or makes a material misrepresemation at any time in connection
with the credit W% -account. This can include, for example, a falge stuterment about Gramor's income, assets
Habillties, or any Nror aspects of Grantor's fNinancial condition. ) Grantdr does not meet the repayment terms o
tha creuit line auourit(C) Grartor's aclion of inaction adversely atfects tho collateral ‘or the crealt line account or
Lender's rights in the colfateral.  This can include, for example, failure to maintaln raquired insurance:, waste or
destructive use ¢f the dwaling, faifure to pay taxes death of all persons hable on the account, transfer of title or
sale of the dwellng, creat’an of a lien on the dwalling without Lander’s permission, foreclosure by tha hoider of
ancther lien, or tho use of funcs or tha dwelling for prohibited purposes.

RIGHTS AND REMEDIES Ow CIEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lendaer, at its option, may exer:ice 4=y one or more of the following rigits and reamedies, In addition t) any other
rights or remedies provided by 'aw:

Aocelerats Indebtedness. Lander arall have the right at it aptior without notice to Grantor 1o declare the
?gslﬂ? elg({gb;gdneu immediately dus and payable, including any prapayment psnalty which Grantor would be
r Iy,

UECC Remutiies. With respect to all or kiv oan of the Persunal Proparty, Lender shall have afl thy rights and
remedies of & secured party under the Unitcrm Commaercial Code.

Colisot ch&a. Lendar shill have the right, wthout notice to Grantr, to take possassion of the Froperty and
colect the Rents, lncludqu amounts past due 7nd unpaid, and ap;ily the net procaeds, over and above
Lender’a cogts, against the Indebtedness. In furtisinace ¢f this rl?m. ender maH require any terant or other
uner of the ’?f""}' to make paymanis of rant or uss fagy diracthy 1o Lender. 11 the Rents are collected b
Lander, then Grantor irrevoc blr daslqnnta? éender ar frantor's attorney-in-fact 10 endorse instruments
recelved in payment theriofl in the name o! Grantor urd 10 nagntlato the same and collact the proceeds.
Paymants Ly tenants or other usaers {0 Lender in response 4 Lendor's demand shall mlair the oliligations for
which the paymenis are nade, whather or not any proper eiounds for the demand existed. Lander may
axarcise its Jghts under tkis subparagraph either In person, by Bgert. or thraugh & receiver,

Mortgages In Posseasior. Lender shall have the right to be placz 7 as mortgages in possession or to have &
rocelver appainted to take posseession of all or any part of the Propare, -vith gcpower 10 rPro ect and greserve
the Propery 10 operate the Propan precedlngl reclosure or sale un< to coliect the Rents from the ropg‘rgy
and apply the ptoceeds, over and above Re cosi of the receivarthip, a%ama! the Indebledness. e
mort?aaea In possession or receiver may serve without bond if parm' y law. Lender's right to tha
nr?dpo ntmaint o) & receiver shall exist whather or not ihe aa?;r,am value ot the Proparty exceeds the
I g?tedmma by a substantial amount. Employment by Lender shii. not disgualily 8 person from serving as a
receivar,

?’rt‘o lgl F?rlololuro‘ Lender may obtain a judicial decras foraclasing Grantor's bitzrest In all br any part of
roperly.

Deficlency Judgment. it perimitted bz applicable law, Lender may obtain a 5ud mant for any deficiency "
ramaining) in thg Indabteciness due to Lendar altsr applicilion of all amounts received from the exorciee of the
rights provddod (n this section,

gtl\cr Annedies. Londar shall have all other rights ard remectes provided in this Morigage ar the Credi
greemert or avaifable a: law or in aquity.

Sale of the Property. 70 the extent permitted by applicable law. Grantor hereby walves any end all right to
h’we the 1yroperty marshilled. In exarcising its rights antl remedins, Lender shall be frae to sall all or an'r part
of the Property together or separately, In one sale or by separate sales. Lender shail be entitied to bid & any
public snie on ali Or any portion of the Proparty.

Notice ¢! Sale. Lander %hau give Grantor reasonable notice of the time and place of any public saig of the

Parsona! Property or ol the time after which any private sale or other intended dlsogsu on of the Personal

R‘ropgm is é? be'mgge. Reasonable notice shall mean notice given al least ten (10) days belure the Yime of
o sale ar dispo .

Walver; Blaction of Remedies. A walver by any party of a breach of a provision of this Morgage shall not
constitutt & walver of or prejudice the party s rights otherwise 10 demand strict compliance with !hrl provision
or any cther proviglon. Election by Lender to pursue any remady shall not aexciude pursut o ang oiher
mm y. and an elaction to make expanditures or take action to perform an obligation of Qrantor under this

ongdyy after faliure o' Grantor to parlorm shall not aftact Lend ar's right 10 declare a default &nd exercise its
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ttorneys' Fees; nees. !f Lender insiifiutes any suit or action to enforce any of the terms of this

oﬂglg’,. or shall be entitled to recover such sum as the court may adjudge reasonable as attorndys'
fees at triat and on any appeal. Whether or not any court action is involved, all ressonable expenses incu red
by Lender hat in Lender's opinion ara necessary at any time for the protection of its interest or (he
#nforcemam of its rights shall become a part of the Indablecness payable on demand and shall bear inie a8

om {he date of expenditure untli repaid at the rate provided for in the Credit Agreement, Expenses covéred
% this par’gg‘aph nclude, without limitation, howaver subject to any limits under aprncable law, Lend's

orneys' and Lender's legal expenses whether or not there is a lawsuit, including attornays' fees for
bankruptcy proceadings (Including efforts to modify or vacate an(v automatic stay or injunction), Paall and
gny anticipaled post-juagment coilection services, the cont of searching records, oblaining title repors
{including foreciosure raportsl- surveyors’ ref)ons. and appraisal fees, and title insurance, to the extent
mmm by appiicable law. Grantor aiso will pay any courl costs, in addition to all other sums provided by
NOYICES TO GA#NTOR AND OTHER PARTIES. Any notice under this Mortpage, including without limitation any
notice O defautt.dm: any notice of sala to Grantor, shail ba in writing, may be sent by tele‘acsimile (unless
otherwise required b: 'aw), and shall be effective when actuall deliverad, or when ceposited with a nationait
r ePnlud overnight ;oi rier, or, if malled, shall be desmed affective when deposited in the Unitec! Stares rnail f

asi, contified or reglecai mail, staage prepald, directed to the addresses shown near the heglnnlng of this

ortgage. Any may-change its address for noticas under this Mortgage by Qivirg formal wrilten notice to the
?lhe' &aurtlu, speci irg hat in2 purpose of the notice is to chang& the party's address. All cogies of notices of
oreclosure from the holder of #=y llen which has priority over this oggage ghal! be sent to Lenoer's addrass, as
shovin near the beginning of this iortgage. For notice purposes, Grantor agrees to keep Lender informed al akl
timen of Qrantor's CLirent address.

MISCELLANEOUS PROVISIONS. The fiiciving misceilareous provisions are a pan of this Morigage:

Amendments. This Mortgage, togetii2r vith any Rala'ed Documents, constitutes the entire unJerstanding a‘nd
gprmt 0 }ho p(guac a8 to the maiters set forth in this Mortgage. No aiteratior of or amendiment 10 this

on: gtal be effective uniess given i1 v.riting an ) signed by the party or paries sought t) bé charged or
y the alteration or amendmert,

Applicable Law. This Mortgage has been deiver)d to Lender and scoepled by Lender in the Siste of
linols. This Morigage shail be governed by and chnetrued in accordance with the laws of the State of

Wiinole.

c n Headings. Caption headings in this Mortgage are (¢ convenience purposes only and are not to be
e 1 inlerpret o Q6Tha e raviafons of 1 MOAGagE. y y

Marger. Therg shall be no merger of the m!efe,t Or eslate CivBlad by this Mortgage with any her intereat or
::um ozn{"oﬂ.’e mrapeﬂy at any time held by or for the benefit of Lender in any capacity, wit xout the written

M P . All obligations of Grantor under this Mortgage shall be 'aint and sevaeral, ani all references
to Grantor shall rwn ch and every Grantor. is means that ecch of the persons sQning bsiow 1§
responsibie ior sl obligations In this Moftgage.

Suversbiity. I a court of competant jurisdiction finds any provision of this Mortgage to be invalld o
urenforcesble as lo any person or circumatance, such finding shall not rendwr that p-ovsion invalid or
unenforceable as 10 any other persona or circumstances. [f feasible, any such fe.ding ﬂtcwluton shall be
deamed to be modified to be within the limits of enforceability or validiy. howevar, 2 t.a ifeding provision
cannot be 8o fiad, it shall be stricken and «ll other provisions of thuié Mortgage in'a' ather respacts shall
retnain valid and enforceabls.

%uo”um anﬁ ﬁ.mno. Subject 10 the limitations stated in this Mortgage on transfer of Giantor's iterest
thiy or‘ age shall be binding upon and inure to the benefit of the pariles, their successors and assigns, Il
ownagh 0 roparty becomes vested in J parson other than Qrantor, Lander, without natice 1o Girantor
may deal with Grantor's successors with reference to this Mongage and the inclebtadness by way ol
'gﬂd t ance or extension without rateasing Grantor from the obligations of this Mortgage o illability umier the

edness.
Tinw 18 of the Esssnce. Time is of the essence in the performance of this Mortigage.

Walver of Homestesd Enmﬁuc&. Qrantor hersby raleases and waives all r:gms and bensfits of the
horigsiead exemption laws of the State of lliinois as to all indebteciness secured by this Mortyage.

Wnl‘m and Consents, Lender shgu not be deemed to have waived any rights under this Mortgage (o1 under
the olttod Documem) unigss such waiver I8 in writing and signed by Lender. No deiay or omiasion on the
g;nr of ar in axerc ninﬂ1 an’a r:?ht shall oPemta ae a walver of such right or any other right. A waver by
nty ot a provision of this Morigage shall not constitute a waiver of or ﬁre)u ice the party's right otherwise
to camand strict compliance with that provision or any other Frovlalon' 0 prior walver by Lender, nor any
ou'sa of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ﬂﬁ';“ or any of
raMor's obligations as to any future tranpactions. Whenever consent by Lender is required in th:s Moitgége,
he granting of such consent [y Lender in any instance shali not constitute continuing consent 1o subsicuent
nstinces whera such consent (s required.
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STATE OF __ / /_/.Lz LULPAN )

) sa

,
COUN'Y OF Q@! ~

On thiu day befo‘e me, the undersigned Notary Public. personally appeaed Linda A, Scannicchlo, to me known
to be the lndlvid described in and who axeqy the Mortgage, and ucknowledged that he or she signed the
Morige je as Iy/ r free gihd volun ‘R‘Jnd dédg, for the uges and.jjurposes therein mentioned.

Given .in . ay aT\JLJ/ ¥ L1997
D
iy S . Gune of RO ‘l Residing at _

\‘l“’"‘

“"‘"“‘) : N '

My coinmission axpires

LASER F'HO Reg. U.S. Pat. & T.M. Oﬂ Ver. 2t (r) 1997 CFI ProServices. inc. All rights resarved.
IL-Q03 SCANNICC.LN L10.0VL]

yoaem S
(‘ o m)tﬂ '
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AR A

964000

#DIVIDUAL ACKNOWLEDGMENT

state OF __ L llinns ~ )
C}z)/—' )88
COUNTY OF )

On this day before me, the undersigned Notary Public, pecacaally appeared Louls B. Scannicchin 10 me knowt
10 he the individua! describafl in and who exscuted the Morgeye, and acknowiedged that he or ehe signed the
: ag/h gin mentionas.




