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MORTGAGE

TH'S MORTGAGE ("Security Insteanent”) is given on JULY JAYTH, 1437 . The mortgugor is
ALERED M, PARTRIDGE, A WIDOWER, HARIA T BIJNDO, DIVORCED NOT SINCE REMARRIED

("Borrower"). Thix Sceurity Instnmmient is given o

N ] et i Al ‘q r' ‘ ‘ 1 84
WMU MORTGAGE CORP ‘ (‘)b\_, 2
which 18 oeganized and exisung ancder the laws ol CALLIF RN LA , uid whose
widrews iy P.O. BOX H40BY
LOS AMUELES, CA 96054 *render”), Borrower owes Lender the principal sum of

NINSTY THREE THOQUSAND & GHT HUNURED AND NO/100
Dollars (UK. $ 93,800.00 1}

This debt iv evidenced by Bormver's note dated the swme date as this Sceurite Instrument ("Note”), wivi:h provides for
monthly payments, with the full debt, it not pad owelier, due and payeble on AYSUSE 5T, 2127
This Security Instrument secures o Lender: (1) the repayment of the debt evidenced by the-Note, with interest, and all rcncwuh
extensions and moditicuuony of the Now: (b) the payment of olf other sums, with tizrest_advanced wader parsgraph 7 to
prokeet the security ol this Security Instrument; and (v) the pectormance of Borrower'y covensnls and ngreetnents under this
Security Instrument and the Note, Foe this purpose, Bortawer does hereby mortgage, geant and sopecy 1o Lender the following
tescribed propetty located in COOR County, Hlinols:

LOT B7 & SCOTTSLALE’G 2ND ADDITION A SUBDIVISIONOF TOTH 1, AND 2

(EXCEPT THE WEST 33 FFET OF SAID LOT. 1 AND ) OF SUBDIVISION MADE

BY LENCY HOCK AND OTHERS, OF LOT 4 [N ASSEiSOR'S DIVASTON OF SECTION

34, TOWMSHIP 38 NORTH, RANGE 13, EAST OF THE THIKRD PRINIIPAL

MERIDTAN, ACCORDING 10 THE PLAT RECOWDED NiVEMBER 7, 1932, IN COOK

t o ’ . -
COUNTY, ILLINOI:. MAsl TO LY N“(l( O l)

""'v-..

PIN # 19-34-330-9u7 VOL. 444 ‘p o 'p (’) x,{ (_“_\5(]
_f L. r\‘w{,; (i} heosy
J-—i— J
which hus the adidress of 4507 Wiyt 834D SIRERL = CTTTIRICAGe {Street, City),
Ihining 604%2 Zipontel (Troperty Address™:
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TOGETHER WITH ull the improvaments now ot hereatter eeected on the property, and all casements, appurten inces, and
firturss now or herealter o pant of the property. All replicements and additions shall also be covered by this Security
lnstrumnent. Al of the foregoing is referred W in this Sceurity Instrument us the "Property.”

BORROWER COVENANTS thut Burrower is lawtully seised of the estute hercby conveyed ind has the right o moriguge,
weant and convey the Peoperty and that the Property is unencumbered, except for encumbrances of record. Borrow .1 warrants
and will defend generally tie tite to the Property against alt claims and demands, subject (© any encumbennces of record

THIS SECURITY INSTRUMENT combiney aniforn covenants or nationad use and non-uniform cavenants sith limited
viriations by jurisdiction to constitule a unitorm security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covemut and agree as [ollows:

1. Puyment of Principut and Interest; Prepuyment and Late Charges. Homower shiall promptly poy when due the
principal ot and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note,

2. Funds for ‘Tuxes and Insurance, Subject to applicable law or @ a written waiver by Lender, Borrower shall pay te

Lender on the day monthly payments we due under the Note, wntil the Note is pakd in fall, o sum ("Fumds”) for: (1) yearly tuxes
pad awsessments <k may attain priotity over Whis Seeurily festrumert as a lien on the Praperty; (b) yearly leaschold payments
er ground rent on e Property, i wiy; (¢) yearly hazird or property insurance premiumy; (d} yearly flood msurane: premhuims,
b any; (c) yearly mortgige insurnee premiums. i uny: and (5 uny sums paynble by Borrower to Lender, in accordance with
t19 provisions vl puragrph 8, in licu of the payirent of mortgage insarnee preniums. These jwms are called "Excaw hemy.”
Lender may, ut any time, Culleet and hold Fusds i an amount not 10 exceed the maximam emoutit w fender for u federally
related mortguge Joun may requize for Borrower’s escrow aeeount uder the feders) Real Estab: Setdement Proce fures Act of
1974 my amended From time to v 12 US.C. Section 26¢H ¢f seq. CRESPA™), unless another faw that applics to the Funds
nets o lesser amount, I so, Lender vay, o any tme, coliect and hold Funds i an amount mot 10 exceed the lesser amount,
Lender gy estimate the amount of Funas due on the hasis of current datn and reasonuble estimawes of expenditures of fulure
Sactow flemy or otherwise i aceordanse witls up) licable taw.

The Funds shall be held it ap mstiiion whose deposits wre insured by federl agency, instrumentality, or entity
{inctuding 1.ender, 11 Lender is such on istution) on in any Federad Home Loun Bank. Lender shofi apply the Furds to pay the
Bscrow ltems. Lender may not charge Borrower tor helding and applying e Funds, annully unalyzing the escrow eeount, ot
verifying the Escrow Uemy, unless Lender pays Borrower daweest on the Funds and applicable law pennits Lender to make such
a charge. However, Lender may requite Bortower 10 pay wopeime charge for an independent real estile U reparting service
used by Lender in comnection with Ous loun, unless applicotls Tw provicdes otherwise. Unless an agreerment iy made or
npplicable taw requires interest to be pald, Lender shall nat be teqaiced W puy Borrower any itterest or camings an the Funds.
Borrower i Letder may agree in sviiting, however, that inteeest shinfi be poid on the Funds. Lender shall give 10 Borrower,
without churge, wn wnmit accounting of the Fumds, showing credits nead-debity W the Funds and the purpose for which ciach
debit to the Funds was made. The Fands are pledged oy additionnl security forall sums secured by this Security listrament,

1F the Funds held by Cender exceed die wtiotms peemitied to Fe held by-arplicuble law, Lender shall account to li-k)rruwcr‘.o
For the excess Frnds in accordance with - he requirements of applicuble Jaw, 1 tacamoutit of the Funds held by Lender at any
time Is nou sutlicient w pay the Exerow 1ty when due, Letder may so aotify Boriovar in woting, and, in such cuxe Borrower
shall pay to Lender the amount necassiy W nike up the deficiency. Borrower shull imaka up the deticiency in no more tion ¢S
twelve monthly payments, ot Letder’ ¢ sole diseretion,

Upan payment in Tl of i) sums secured by this Security mstrunient, Lender shall vrompily refund w Borrower any peed
Funds held by Lendee. 11 under paragrag b 21, Lender shall acquite or soll the Property, Lender, griario the seguisition os xale
of tho Property, sttt apply any Funds hedd by Lender at the time of scjuisiton or sale ns o crecic apainst the sumys seeurced by
this Security {nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by Lender under paragraphs
1 and 2 stall be upplied: Biest, sy peapayment chieges due under te Note; second, W anounts payable utider purugrapht 2,
third, 1o interest due; Tourh, o prineal cue; and tast. o any lute chaegey due under the Note,

& Charges; Liens, Borrower shul pay afl uwes, ssessments, charges, finey mnd inpositions atributable o the Property
which ity attain priority aver this Secarity Insteument, und feaschold payssents or groumd renty, if my. Borrower shall pay
these obligations i tho manner prosded in pacegraph 2, or i not paid in that manner, Boriewwer shall pay them on time direcdy
to the person owed paytnent. Horrower ) prompily furnish to Lemder afl notices ol amuunts to be paid wnder this paragraph,
it Borrower muokes these paysieetts cirect'y, Borrawer shall promptly furnish & Lender receipts svidencing the paytnenty,

Borrawer shull prompily disclrge any Hen which has priority over this Security Insteumient unless Borrower: (i) agrees in
writing to the payment of the obligaton secured by the liet in o manner svecpinble W Lender, (b) contests In good fuith the lien
by, or dofends aguinst endoreement ol the fien in, legal proceedings which in the Letuder's opindon operme tu prevent the
enforcement afl the lien; or (¢ secures ron the holder of the tien ar agrecment satislaclory 1o Lender subordingting the lien o
thiy Secarity Instument. 1t Lender deb rinines thul uny purt of the Property ix subject 10 0 lien which may attadn priority over
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s Sccunty Instrument, Lender may g.ve Forrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actiony xet forth above within 10 luys af the giving of notice

8. Huaured or Property Insururce, dorrower shall keep the improvements now existing or hereafter creeted on the
Property insuced aguinst loss by fire, hazar s included within the term "exiended coverage” and any other huzards. including
Mcods or floading, for which Lender requir s insurance. ‘This insurance shall be maintained in the smounts and for the periods
thit Lender requires. The insurance cwricr providing the insurnce shall be chasen by Borrower subject to Lendet's approval
which shall not be unteasonubly withheld, If Borrower Tails to maintain coverage described above, Lender muy, ul Lender's
option, oblaiti coverage to protect Lender's ri ghty in the Property in accordanee with puragraph 7.

All insurance policies uml renewnls s wll be seceptable W Lender and shall include o standwd morgage cluose. Lender
shall have the right o hold the policies und renewals. If Lender requites, Borrower shall promply give to Lender all receipts of
puid premivas and renewatl notices, I the < vent of lovs, Borrower shall give prompt nolice to the insuranee carriee und Lender,
Le nder may make prool of loss il not made | comptly by Borrower,

Unless Lender and Borrower otheewisc agree in writing, insurunce proceeds shall be applied to restoration or repaie of the
Property dwrnpged, it the restoration or repur is economically tewsible und Lender's seeurity is not fessened, I the restoration or
rapair ie not cconomically fousible or Lemdr's scenrity would be lessened, the insurance proceeds shall be applied to the sums
socurcd by this Security Instrument, whetlor or ot then due, with any excess puitd 10 Borrower. If Borrower abundons the
Property, ot does not omeveer within 30 dars o notice from Lender that the insurance carrier bus ofTered o seitle o claim, then
Lender may collect the insesanee proceed: . Lender may use the proceeds to repair or restore the Preperty or to pay sums
secured by this Security Instreanest, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, uny application of procexds o principal shall not exiend or
postpons the due dute of the mcinly payrients reterced to in paragraphs and 2 or change the wmow it of the poyments. 1
under purngraph 21 the Property is acquizet by Lender, Borrower's right W any insurance policies wnd proceeds resubling (rom
demage to the Property prior 1o the neyuisitor-siall pass w Lender to the extent of the sumy secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupancy, Preseevution, Mainter unce w24 Protection of the Property; Boreower's Loan Application; Leuscholds.
Baorrower shall occupy, establish, and use Le Property vs Borrower"s principal residence within sixty duys aller the execution of
this Sccurity Instrument andl shidl continue o oceupy the Pronerty us Bortower's principal residence for at least one yeur afler
the date of occupuncy, uttless Lender otherwise ngrees in vriting, which consent shall not be unreasonably withheld, or unless
exlonuating circumstances ¢xist which an beyond Borrower's sontrol. Borrower shall not deswoy, dumage or impair the
Peoperty, allow the Property to deteriorate, or commil waste o1 the Property. Borrower shull be in dzfault if any forfeiture
wclion or procecding, whether civil or crin-inal, is begun that in Leraler's good fuith judgment could rexult in forfeiture of the
Property or otherwise materially impaic the lien created by this Security frstrument or Lender's sceurity  sierest. Borrower may
ure such u defoult and reinstate, as provich d in paragraph 18, by cansiig the petion or proceeding 1 e Jismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower's interest in the Propenty or other material
lmpairment of the lien created by this Scourity Instrument or Lender's securily zavrest. Borrower sholl also be in defuult if
Borrower, during the loun application proc s, guve materinlly Tulse or inseeurate sfozmpiion or stalemets 1 Lender (or foiled
w provide Lender with any material information) in cohnection with the loan evidenced by dic Note, including, but not limied
W, represenitions concering Borower's xctpancy of te Property ay a principal residence, 1 this Seearily Instrument is on g
leaschold, Borrower shuli comply with ail the provisions of the fease. 1T Borrower aequires fes Gt to the Property, the
Jeasehold and the fee title shul! not mergte ut fess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in :he Property. If Borrower [uils to perform the covenunty aad agreements contained in
this Sccurity Instrument, or there is o legi | proceeding thut mauy significantly affeet Lender's rights m the Property (vuch as o
proceeding in bunkruptey, probate, for condemnation or forfeitgre or (o enferce biws or regulations), thea tender may do and
pay for whutever is necessury o proleet tie value of the Property and Lender's righty in the Property. Lender's actions tay
Include paying any sums sccured by o lien which has priority over thiv Security Instrument, appeating in count, paying
n:asonable ullomeys' tfoes amd entering on the Property 1o nuke repairs. Although Lender may take action under this paragraph
7 Lender does not have 10 do so.

Any amounts disbursed by Lender under this parugraph 7 shadl become additional debt of Borrower secured by this
Sccurlty Instrument. Unless Borrower und Lender sgree o other terns of puyment, these amounts shall bear interest from the
dute of disburscment at the Nute rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce. (F Lender required morgage insurance ay a condition of nuking the loan seeured by this Sceurlty
Instrument, Borrower shall pay the prem ums required to mainwin the mortgage insuranee in effect. 1f, for any reason, the
Fortyage insurince covernge required by ender lupses or censes to he in effect, Borrower shall pay the premiums requited to
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nhtin voverage subsiatilially equivale b to the mortgage insurance previously m elfect, at a cost substantinlly equivalent 1o the
vost o Botrower of the morgage insdrance previously in elect, from an alternnte murigage insurer approved by Lender. If
substwtiolly equivalent moriguge insuance coverage is nof uvaitible, Burrower shall pay o Lender cach momth o sum equa) 1o
une-twellth of the yewrly mortgage insarunee premium being pald by Horrower when the insurice coverage lapsed or ceused 1o
be in effect. Lender will necept, usie w d retain these paymenis as o loss reserve in llew of morigage insirince. Loss reserve
puyments muy no longer be requirsd, st the option ol Lemder, if mortgage insurunce coveruge (in tie winount und For the period
that Lender  requires) provided by an insurer approved by Lender ngain tecomes available and is obuined. Borrower shuld pay
the premiums required (o maintsn me egage insurance in cffect, or o provide o loss reserve, until the requirement for morignge
insuranee ends in uecordanee with any written agreement between Borrower and Lende: or upplicable sw

U, Inspection, Lemder or ite aynt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the tim 2 ol or prior o aninsgeetion specitying reasonable cause for the inspection.

10, Condemnation. ‘The procecds of nhy sward or cleim for damages, direct or consequenial, in connection with any
condemnation o other tuking ol uny st of the Property, or for convevance in fies of condemnation, ure hereby assigned and
shall be pakd to Lzaaer.

In the event o -t wking ot tio Property, the proceeds shall be applied o the sums secured by (his Security Instrinent,
whether or not then due, with nny e cess paid 10 Borrower, In the event of o purtinl wking of the Property in which the tuir
market vifue of the Projetry imnedi dely before the wking is equal w o greater than the amount of the sums seeured by this
Sccunty Instrument immedimesy beto ¢ the uwing, unlexs Borrower wml Lender otherwise ugree in ariting, the sy seeured by
this Sccueity Instniment shali bz seduced by the amount of the procesds muliplied by the following Fraction: (1) the tol)
wnount of the sumys secured imedirtely belore the taking, divided by (h) the fair market value of the Propery immediately
bofore the wking. Any balance shall‘oe tndd 10 Borrower. In the event of o partind taking of the Property in wlich the fair
markel value of tie Property immediutely belore the wking is tess than the wmount of the sums seoured immedistely belore the
tuking, unless Horrower and Lender otherwise gree in wriling or unless applicable law otherwise provides, the proceeds shail
be applicd to the sums secured by this Security Tistument whether or not the sums are then due.

‘F the Property is abandoned by Borrower, 0701, plter notice by Lender w Borrower thit the condemuor offers o make an
award or settle o chilm for damages Buorrower T e respond to Lender within 30 days afier the date the notice i3 given,
Londer is nuthorized to collect und aply the proceeds, at s aption, gither o restoration or cepair of the Property or o the sums
securidd by this Sceurily Instenment, waether or not ten due.

Unless Lender and Burrower ctherwise agree in writns, cany application o proceeds 10 principal shall not extend or
postpone the due dute of the montily payments referred to in patigraphs 1 and 2 or change the amount of such payments.

1L, Hareower Not Released; Forbearunce By Lender Not a Svaver, Extension of the time for payment or modification
of wmortization ol the sums secured by this Secarity Instrament granted by Lender © any successor ininterest of Borrower shall
not operale to release the lability of he origingl Borrower or Borrower's succewsors in interest. Londer shadl not be zequisred o
commence procecdings uguinst uny successor in interest or refuse to extend tar: For payment or otherwise modily amortization
of thy sums seeured by this Security Instrument by reason of any demand iivde by the original Borrower or Borrower's
guceessors in interest. Any forbearurce by Lender in exeecising any right or remedy” shall not be o waiver ol or preclude the
exercise of any right or remedy.

12, Successors and Assigns Found; Joint und Severul Liubllity; Co-signers. Vhe covenants and agreements of this
Sccwrity Instrument shall bind und lienelit the successors and assigns ol Lender and Boriowe', subject 0 the provisions of
paragraph 17. Bomrower's covenant and agreements shall be juint and several. Any Borrowenawho co-signs this Security
[natrument but does not execute the Note: (0} is co-sighing this Secunily Instrument only o morrgege, grant und convey that
Borrower's interest in the Property uader the terms of this Sceurily Instrument; (b) is not personall-otaigated 1o pay the sums
secured by this Sceurity Instrament; .nd (¢) ugeees that Lender and any other Borrower may agree o exiend, modily, forbear or
make nny wcommadations with regor | 1o tie leems of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sceurity Instrument is subject o a lsw which sets maximum loan charges,
and that law is finally interpreted so that the inteeest or ather Loan churges eolleeted or 1o be coliveted in connection with the
foun exceed the permitted limits, e (o) any such loun charge shidl be reduced by the amonnt necessary to reduce the charge
to thy permiticd limit: and (b) any y uns alremdy collecied from Borrower which exceeded permitted limits will be refunded (0
Borrower. Lender muy choose o nake this eefund by reducing the principal owed under the Note or by making a dircet
payment 10 Borrower. [f o refund reduces pringipnl, the reduction will be treated as a purtinl  prepuyment without any
prepuyment charge under the Nate,

14. Notices. Any notice 10 Bor ower provided for in this Security instniment shall be given by delivering it or by mailing
it by first closs mail unloss applicabl s law requires use of another method, The notice shall be dirceted 10 the Property Address
of wiy other uddress Borrower designaies by notice to Lender. Any notice (o Lender shall be given by lirst clasy mail o
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Lender's wddress stat sl herein or any oner ndidress Lender designates by notice w Borrower, Any notice provided for in this
Securily Instrument shall be deemed (o have been given to Borrower cr Lender when given as provided i this paragraph,

18, Governing Luw; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securly Instrument or the Nole
conflicts with applicahle Iaw, such contli:t shail not aftect uther provisions of this Security tnstrument or the Note witich can be
given offect without e cotflicting provsion. ‘To Whis end the provisiens of this Security Instrument and the Note are declured
10 be soveruble,

16. Burrower's Cupy. Borrower 81l be given one contormed copy ol the Note and of this Securtity Instrimnent.

{7, ‘Teansfer of the Peoperty or u Beneficlal laterest ln Bereower, 10 all or any pan of the Property or nny interest in it
i sold or transterred (or it 3 benelicinl interest in Borrower is seld or transterred and Borrower is not o natural person) without
Londer’s prior writterr consent, Lemder may, b ity option, requite nnmedinte puyment in full of wll sumy sceured by this
Security tnstrument. However, this optivn shall not b exercised by Lender it exercise is probubited by federal law us of the dite
ol this Security Instrument,

If Lender excersises this option, Levder shall give Borrower notice of gecelerntion. The notice shall provide o peticd of nol
lexs thur 30 davs Bom the dute the nodlee L8 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./(E-Soreower fails t pay these sums prior W the expiration of iy period, Lender may invoke any remedies
pormittes) by this Securidy Yastrument wit ot further notice or deman-d on Borrower,

LN, Borrower's ®ige2 o Reinxide, If Borrower meews cerlain conditions, Borrower shail have te right w0 have
enforeement ol this Security-Iestemen discontinued W any time prior © the catlier ol @) S dayq o such other period oy
applicatle law iy specity forcreinsutement) before sale of the Property pursuat (o any power of sule contedned in thi
Sccurity Instrument; o (b) entry oi a jutyment enforcing this Secutity Instrument. Those conditions wre that Bortower: (o) pays
Lender all sums whivh then would be e qmier this Security Instrument and the Note as iff no acceloradon had occurred; (b)
cuires ury defuult of uny other covennn's or agrcements; (¢) pays Wl expenses invurred in enforeing this Security Instrument,
including, but not limited w, reasonabl s aticeneye’ fees; wid (d) tkey such getion as Leader may reasonubly reduire 10 wsure
thut tho lien of thix Security tostrument Lender'scishis in the Propetty and Burmower's obligation 12 pay the suins seeured by
this Sccurity tnstrutent shall contit ¢ utchutgad Unoh reinstatement by Borrower, this Securily  Instrument swnd the
obligutions secured hereby shafl reman fully efTective ax it no necelerntion had occurred. However, this right o reinsiste shall
tiot apply i the case of acceleration under purugroph 17,

19, Sale of Note; Chuange of Loun Servicer. The Now or o partin interest in the Note (Logether with this Seeurity
Instranenty may be sold ohe or more Uries without prior notice 10 Borrower. A sile may result in a change in e entity (known
us the "Loun Servicer”) thit collects menthly payments due under die Mote and this Security Instroment. There u so may be one
ot mare changes of the Loan Servicer warelated w o sale of the Note, 19 there is o change of the Loan Servicer, Borrower will be
glven writton hotice of the change in wecordance with pardggraph 14 above and spnlicable law. The nevice will stat2 e name uind
wddress of the new Loan Servicer und he wddrexs 10 which payments shoull be eade. The notice will also contiin uny other
informution reguired by applicable law.

20, Huzardous Substunces, Boriower shall not couse or pernt the preserce; we, disposal, Morage, or release of any
Huzardous Subsusces on or (v the Property. Borrower shall not do, nor alfow watone clse o do, anything alfecting the
Praperty thot iy in violsdon of any Envicommental Law, The preceding two sentences sha!l not apply 1o the presshce, use, or
storage on the Property of smnbl yunnt tiex of Huzardaus Substances that wie genendly recogred 1 be appropriste 1o nosmal
tosideniind wscx il to matitenagive vl thy Psaperty.

Borrower shall prompily give Lender written notice of any investigation, chyim, demand, §nv/ ot or other setion by any
governinentd or regulitory agency or | rivate party involving the Property and any Hozardous Substiree or Environmentl Law
of which Barrower has wtual keowled je. I Borrower Jearny, or 18 notified by any governmental or repgtiatory authority, that
sny removal or other remedintion of aty Huzardous Substance affecting the Property iy necessary, Borrower shall promptly take
all necexsary remedial actions in neennda nee with Environmental Law,

Ax used in thix puragraph 20, “Fozardous Substances” dre those substnees defined as toxic or huzardous substances by
Environmental Law and the [ollowiny substanves:  gasoline, kerosene, other Mummable or oxic petrolesm prixlucts, toxie
posticides and herbicides, voltile solvenls, mmterinly containing asestos or formaldehyde, and radio wiive mater als. Ay used in
this parugraph 20, "Environmental Lav" meuns Tederal laws und lawy of the Jurisdiction where the Property s located thwt
relute W health, safety or onvirommental srotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follaws:
11, Acceleration; Remedies. Linder shall give notice to Burrower prior to scceleration following Hor rower'x breach
of any covenunt or ugreentent in 1y Security Thatrument (hut got prior 1o acceleration under puragraph 17 unlexs
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applicable law provides otherwise), The notice shall specify: (u) the defunlt; (b) the uction required to cure the default;
() w dute, not less thun 30 duys from (he date the notice iy given to Borrower, by which the default must be cured; und
(d) that reilure to cure the defuult on or before the dute specified in the notice may result in neceleration of’ the sums
secured by this Securily (nstrument, foreclosure by judiciul proceeding smd sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to astert in the foreclusure proceeding the
non-existence of a default or uny other Jefense of Borrower (o ncceleration und foreclosure. 1F the defuult Is not cured on
or before the dute speciffed in the novice, Lender, at its optlon, may require immediate puyment in full of ail sums
secured by this Security Instrument vithout further demand und may forecluse this Security Instrument by fudicial
proceeding. Lender shall be entitted to coliect all expenses incuered in pursulng the remedies provided in this paragruph
21, Includling, but nut timited to, eeasong ble uttorneys’ fees und costs of title evidence,

22. Release. Upon pavment of all sums secuted by this Security Instrument, Lender shall relense: this Sccurity Instrument
without charge 0 Borrower, Burrower shall pay any recordation costs.,

33, Walver of Homestead, Borrower waives all right of homestend exemption in the Property.

4. Riders to this Security Instrurient. [ one or more riders we execated by Borrower and recorded gether with this
Security [nstrument, the coteivits and ug reements of cach such rider shall be incorporat:d into and slall amend and supplement
the covenants und agreements of tas Secw ity Tnstrument as il the rider(s) were o part of this Security Insiniment.

(Check applicable box(es)|
Adjustuble Rate Rider %,J Conduminium Rider @ 1-4 Family Rider
Grduuted Paveient Rider o Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvoment Rider Second Home Rider
V.A. Rider L1 Vother(s) [speeity)

BY SIGNING BELOW, Bortower tceepts and agrees o e t2rms und covenants conguined i ey Sceurily lstrument ond
in uny rider(x) ¢xecuted by Borrower gid recordad with it,
Witnesses: .

)7/‘/ g W Maeticg s
e A S AN
Fi K

) {/Z’/‘,{ e e ALFRED N. BARTEIDGE 7 Horower
S e s 77“7 o[
- a4 £ o ’jr‘ o
: /4,//" o / ° o . _— m‘w:j - _ (Seal)
e . / ‘f& . ] & - —r —— A A S S
__é_’ — A MARIAZBIONDO Borrower

OSSO OUP 0. ! | ) BN A L Ao UPUNPUN ¢ . )|

Nuniower Torrower
STATE OF ILLINOIS, Cear Cuinty ws: -

l, » i Notry Public in and ta- suid county and sune do hereby cortify 3,
that =g
’ . — PO [t Y

B ey A ATIRNEE & B B D B
» personally know to me & be the xume person(s) whose nume(s) %
subscribedd to the foregoing instrument, up-peared belore me this day in person, and scknowiedyed ti 7 he oo
signed und delivered the sand nstrument 3 2o, s frec and vohintuey act, for the uses and pueposes therein gel forth,
Given under my hand and ofticid saal, this L $ 727 dwat  Ge2 Y s

. . .. / N
My Comimssion Bipires """'4’//2‘“'0 ,,W“"E“ hlg/ 4, ‘M .. A s -
E TOFEICIAL SERLY
\ RICHARD STALLWORTH

ML - 18 | !
i I STATE OF ILLINOt
q OR(L} twsom T SPE%RIN;&%%}ON EXPIRES 1 1/20(2} N rom 3018 190
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THS ADJUSTABLE RATE RIDER is made this 25T day of
JULY 1997 , and s incorporated into and shail be deemed

to amend Al suppleinent the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument (0! _the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustohle Rate Note (the "Note") to

WMC MORTGAGE O5WP.,

(the "Lender") of the smae date and coverng the Property described in the Security
Instrument and located at:

4507 WEST 848D STREET
CHICAGC, IL BLEHE

[Urope.ty Addyuess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE
LIMITS THE ANMOUNT THE BORROYVVZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVYENANTS. [n addition to the corvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2nd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial interest rate of «.9500 ‘6. The
Note provides tor changes in the interest rate and the monthly payments; s follows:

Yo
-}
(o]
-
MULTISTATE ADJUSTABLE RATE RICER - LIBOR INDEX - Single Famiy
Faje 1 gt 4 ry
&‘J 172207 wrom ELECTROMIC LASER FORMY, ING - (003132 7-084 § atey
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4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rawe [ will pay may change on the first duy of  FepRrUARY .
1999 . and on that day cvcrr sixth month thereatier. Each date on which my
interestiate could change is called o "Change Date.”

(B) Voe-Index

Bcgim.i:‘.g with the tirst Chiange Date, my interest rate will be based on an Index. The
“Index” s (e mvarage of interbank ofterad rates tor six-morth U.S. do'lar-denominated
deposits in the Lorden market (“LIBOR"), as published in The Wall Street Journal. The
most recent Index dpure available as of the first business day of the month immediately
preceding the montirin which the Change Date occurs is cailed the "Curremt Index.”

If the Index is no longer-available, the Note Holder will choose a new Index that is
based upon comparable informatien. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note-Holder will calculae my new interest rate by
adding stx AND ONE HALF percentage point(s)
6.5000 %) to the Curreit iedex. The Note Holder will then round the
result ot this addition to the nearest one-eighth 0fone percentage point (0.125%). Subject to
the limits stated in Section $(D) below, IFIiS roundse amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of tae zioathly payment that would be
sutticient to repay the unpaid principal that T am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equsi payments. The result of
this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will tot g2 greater than
9.99c0 % or tess than £.3900 %. Thereaticr, my interest
rate will never be increased or decreased on any single Charge Date by mare-than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six

months. My interest rate will never be greater than 15,4900 Kor
less than 8.9900 %,
a:1172207mou age 2ot 4 16U
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{E) Effective Date of Changes .

My rew interest rate will become effective on each Chatge Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date atter the Change
Date until the amount of my monthly payment changes again.

{F7 Nutiee of Changes

The Mot Holder will detiver or mail to me a notice of any changes in my interest race
and the amount of my monthly paymen betfore the effective date of any change. The notice
will include imavation required by law to be given me and also the titie and telephone
namber of i persorwho will answer any guestion [ ivay have regarding the notice.

B, TRANSFER OF 'TIX PROPERTY OR A BENEFICIAL INTERENT IN
BORROWER
Unitorm Covenant 17 of the Sqeunity Instrument is amended ‘o read as follows:

Tronsfer of the Property ov-o-Beneficinl Interest In Borrower, 1 all or uny part of

the Prope-ty or any interest in it vsceld or transterred cor if a beneficial interest in
Borrower .5 sold or transterred and Borrowsisis not i natural person) witliout Lender's pilor
written consent, Lender may, at its optioe. require immediate payment in fult of all sums
secured by this Security instrument. However.kis option shall not be exetcised by Lende-
it exercise s prohibited by federal law as of (he date of this Security lostrument. Lender
also shall not exercse this optlon if: () Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transteree as if a new loan were
being mude o the transteree; and (b) Lender reasonably determines that Lender's secusity
will not be impaired by the loan assutnpt-on and that the ik of a breach of any covenunt or
agreement in this Security Instrument is aeceptable to Lender

To the extent pe-mitted by applicable law, Lender may charge-a reasonable fee as o
vondition 10 Lender's consent to the loan assumprion. Lender anay.also require the
transteree 1o sign an assumption agreement that is scveptable to Lendee and that obligaies
the cransteree 1o keep alt the promises and agreetents made ir the Note and iscthis Secuity
lustrument. Borrower will continue 1o be obligated under the Note andtiis Secunity
lnstrument anless Lender releases Borrower in writing.

[f Lenger exercises the option to require immediale payment in full, Levder shall give
Borrower notice ol acaeleration. The notice shall provide a ?criud of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all suins
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secured by this Security Instrument. 1 Borrowwer tails to pay these sums prior to the
sxpiration af this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.,

B SIGNING BELOW, BRorrower accepts and agrees o the terms and covenants
containedr-this Adjustable Rate Rider.
"Mgﬂ’ . (Seal)

/
/’!L/ </ e j& e (Se) oV chda /)3'

\LFH;!D M. PAITREMIR B pr MARIA MONDO ‘Hipuwer
e e o (Seal) R (Seal)
Sbarrawer -Hurrower

—_ i L (Seay . — (Seal)

Swtovmer S urrowet

— (Sea) Vo (Seal)

Horrowpr florrower

&4172207 104 Payed ot 4 816V
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