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THIS MORTGAGE ("Security Instrument®) is given on  JULY 25, 1997 . The morigagor
is ENZO ORTEGA AND LEIGH ANN ORTEGA, IN JOINT TENANCY

whose address is 3906 HOW A", AVENUE

WESTERN SPRINGS, IL 60558 ("Borrower").
This Security Insirument is given to  WHCLESALE MORTGAGE, INC,

which is organized and existing under the lawsof _STATE OF WISCONSIN , and whaose
address is 2448 8. 102ND STREET
WEST ALLIS, WI 53227 ("Lender”).

Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY-FIVE THOUSAND EIGHT FUNDRED AND 00/100

Dotlars (U.S. §  235,800.00 ). This debt is evidences Ly Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly ravments, with the full debt, if not pald
earlier, due and payable on  AUGUST 1, 2027 This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Nole, with interest ‘and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesi, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of ‘Borrower's covenanis and
agreements under this Sccurity Instrument and the Note. For this purpote, Borrower does hercby
mortgage, grant and convey to the Lender, the following describea. pronerty located in
COOK Councy, [llinois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 3906 HOWARD AYENUE ' WESTERN SPRINGS

[Sirear} {City}
litinois 60558 ("Property Address");

1Zip Codel

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixiures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and.demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform
covenants vt limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORMA'O'VENANTS. Borrower and Lender covenant and agree as (oliows:

I. Payment of Frircipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and-Insurance. Subject to applicable law or (o a written waiver by Lender,
Borrower shall pay to Lender on'the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearl;taxes and assessments which may atlaln priority over this Security
Instrument as a lien on the Property, (b} yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearl
mortgage insurance premiums, if any; aid 40y anv sums payable by Borrower to Lender, in accordance wit
the provisions of peragraph 8, in lieu of the puvzaent of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, collzct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan t1ay require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ¢t
seq. ("RESPA™), unless another law that applies to the Fupds sets u lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the (2ser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estims.e: of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are iusured-by & federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution} or in any ['ederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrowar for holding and applying the
Funds, annuall, analyzing the escrow account, or verifying the E.crow Itcms, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a cnarze. However, Lender may
require Borrower (o pay a one-time charge for an independent real estate tux repotinp.service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be required to pay Borrwei any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interes: sh-i! be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fun<s are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendcr shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may 3o nolify Borrower in writing, and, in such case Borrower shall pay (o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragmghs 1 and 2 shall be applied: first, to any ‘rreps}yment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; founth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxcs, assessmetuts, charges, fines and impositions atiribuiable
to the Property which may attain priority aver this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lendcr all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the.Lender’s apinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien = arreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thai-any patt of the Property is subject to a lien which may attain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
ane ot more of to acions set forth above within 10 days of the glving of notice.

5. Hazard or ¢,operty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Properniy fusered against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amountz and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bcrrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintain cove:age described above, Lender may, at Lender’s oplion, oblain coverage to
protect Lender’s rights in the Property n ascordance with paragraph 7.

All insurance policies and renewaizsh2!l be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to Lola the policies and renewals. If Leader requires, Borrower shali
promptly give lo Lender all receipts of paid r¢einiums and renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of loss if not made
promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or ‘epuir is economically fuasible and Lender’s security is
not tessened. If the restoration ot repair is not economica’ly easible or Lender's sccurily would be lessened,
the insurance proceeds shall be applied to the sums secured by #ais Security Instrusnent, whether or not then
due, with any excess paid to Borrower. If Borrower abandons h: Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to'setile a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore file Broperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will b2gin when the nolice Is given,

Unless Lender and Borrower otherwise agree in writing, any applicatior a1 proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in parrgiaphis | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Le:wier, Borrower’s right to any
insurance policies and proceeds resulting from damage (o the Property prior (o the aequisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prio: to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property. Brrtower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as burrovesr’s principal
residence within sixty days after the execution of this Security Instrument and shall contine< 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxisiuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any fo.feiture action or proceeding, whether civil or criminal, is begun that in |.ender's good faith judgment
could result in forfeiture of the %’ropcrty or otherwise materially impuir the licn created by this Security
Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrower’s ini«rest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o
Lender (or failed to provide Leader with any materia! information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply Wil?le afl the
provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Rorrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding tggt may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amoints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured
by this Szcurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intecest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Leuder to Borrower requesting payment,

8. Mortgage fusarance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security (nsteswsnt, Borrower shel! pay the premiums required to maintain the morigage insurance in
effect. If, for any reason; the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage
insurance previously in »ff2ci, at & cost substantially equivalent 1o the cost o Borrower of the mon?a%e
insurance previously in effect,‘rtom an alternate mortgage insurer aﬂ)roved by Lender. If substantially
equivelent mortgage insurance covarage is not availatle, Borrower shall pay to Lender each month a sum
equal 1o one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the Insurance
coverage lapsed or ceased to be in effvet, Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount an!! for the period that Lender requin:s) provided by an insurer
approved by Lender again becomes available ar<-ia obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provida-a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agfeenient Letween Burrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior-«-an inspection specifying reasonable cause for the
inspection.

plcoc' Condemnation. The proceeds of any award or clai wor damages, direct or consequential. tn
connection with any condemnation or other taking of any part of the Proparty, ot for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall bt applisd to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to berower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately -hefore the taking is equal 10
or greater than the amount of the sums sccured by this Security Instrument imradistely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the toiai amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imiediately before
the 1aking. Any balance shall be paid to Borrower. In the event of a panial taking of the Pruperty in which
the fair market value of the Property immediately before the taking is less than the arnount of thie surs secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless ar!icable law
otherwise provides, the proceeds shall be applied to the sums secured by this Secur:ty Instrument whzther or
not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Iy given, Lender is authorized to collect and apply the proceeds, at its option, either to
restaration or repair of the Property or to the swms secured by this Security Instrument, whether or not then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymens referred 1o in puragraphs 1 and 2 or change the

amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument pranted by Lender to any
successor in interest of Borrower shali not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shail not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Horrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sceurity Instrument bul does not execute the Note: (a) is ca-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of +iis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeny;-and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomriodztions with regard to the terms of this Security Instrument or the Note without that Barrower's
consent.

13. Loan Cnerpes. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or
10 be collected in coninzction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nrcessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Botrowei-which exceeded permitted Jimits will be refunded to Borrower. Lender may choose
to make this refund by reducips. the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces rancinal, the reduction will be treated as a partal prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borruwer-provided for in this Security Inetrument shall be given by delivering
it or by mailing it by first class mail unless arnlicable law requires use of another method, The natice shall be
directed to the Property Address or any other =dress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to’ _ender’s address stated herein or iny other address Lender
designates by notice to Borrower. Any notice provizeg for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Scverabliity. This Sccurity 'nsi:ument shall be governed by federal Jaw and the law
of the jurisdiction in which the Property is located. In th< event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such zonflict shall not affect other provisions of this
Security instrument or the Note which can be given effect withou the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 00 severable.

! 16. Borrower's Copy. Borrower shall be given one conformed <opy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 1 5li or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borruviar is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lend<r may, at its option, requice
immediate payment in full of afl sums secured by this Security Instrument. How.ver, this option shall not e
exercised by Lender if exercise is prohibited by federal law as of the date of this Secar’ty Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. Th notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within swhiss Jorrower muist
pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior'tr e expiration
of this period, Lender may invoke any remedics permiuted by ihis Security Instrument withou! Zither notiee
or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditlons, Borrower shall have we right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or
such other period as applicable Jaw may specify for reinstaterment) before sale of the Property pursuani 10 any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) puys Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, Including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may teasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Seeurity Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Rorrower shall not cause or permil the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anythiie affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shal! viot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arr penerally recognized to be appropriate to normal residential uses and to maintenance of the
Propetty.

Borrower shall proteptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentzi nr regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulaiovy authority, that any removal or other remediation of any Hazardous
Substance affecting the Property isnecessary, Borrower shall promptly take ail necessary remedial actions in
accordance with Environmental law.

As used in this paragraph 20, "Haza;dwas Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {0%iuving substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and hcrhicides, volatile solvents, materials containing asbestos or
formaldehyde, and radionctive materials, As used in-ihis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propert, is iocated that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢t Parrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides othe:w!se). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nct lese chan 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration ¥ tne sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the ¥roperty, The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to veceleration and
foreclosure. If the default is not cured on or before the date specified In the notice, L2nd < at its option
may require immediate payment in full of all sums secured by this Security Instrument vitzout further
demand and may foreclose this Security Instrument by judicial proceeding., Lender shall ke eatitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorncys’ fees and costs of title evidence,

22. Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homuestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Greavarod Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloor Kider Rate Imptovement Rider Second Home Rider
[ Othex(s) isnodify]

jY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Istrument an /ﬁ any 7t(5) executed by Bortower and recorded with it

1tncsse§‘§//

/ ((3 — (Seal)

ENZOORTEGA Bofrove
T T AT (Seal)

— S

LEIGH ANN ORTEGA - -Borrowet
(Seal)

-Botrower

{Seal)
Botrower

{Space Balow This Lina For Acknowledgment] o .

STATE OF ILLINOIS DUPAGE County ss:
D J ‘\ o J/m ua(i;, v d
I, LIV \ Cm"ﬁf-’ , a Notary Pubiic in and for s unty Qlld state,
do cemfy that ENZO ORTEGA LEIGH ANN ORTEGA, IN JOINT TENA

personally known to me to be the same person(s) whose name(s) ARE Subscrived ta e fn jgoing
instrument, appeared before me this day in person, and acknowledged that HEY signed wrf Adlivered
the said instrument as \7%/ free and voluntary act, for the uses and purposes therein set fo

Given under my hand and official seal, this 25TH day of JULY, 1

My Commission expires: ’
T ¢:’\ '_4/_2'1 . éé

- CErICIAL SER —
& nanel J. Haynes
.. e, State ot !mno;sooa
o L pmat A V2
%:::?3{4533'3 Family - Fannie Mao/Freddia Mx arm Instrument 97588319
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LOAN NO. 9706117

‘ ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of JULY , 1987 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjusiable Rate

Note (the "Note") 10 WHOLESALE MORTGAGE, INC.,
(the "Lender”™)

of the same date and covering the property described in the Security Instrument and located at:

3906 HOWARD AVENUE
WESTERN SPRINGS, IL 60558

[Pioperty Address)

THE NOTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND fFE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ai agree as foliows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Nete provides for an initial interest rate or~ 20.380 %, The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANMGLS

(A) Change Dates

The interest rate 1 will pay may change on the first day of ~ AUGUST
1999, and on that day every sixth month thereafter. Each date on whica my.intercst ratc could change is called a

"Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "inacx” is the sverage of
interbank offered raies for six-month U.S. dollar-denominated deposits in the London market ("LIEOT), as published in
THE WALL STREET JOURNAL, The most recent Index ﬁgure available as of the first business "av of the month
immediately precedmg the month in which the Change Date occurs is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a mew index that is based upon-comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate by adding
SIX AND 015 / 1000 percentage poini(s) ( 6.015 %)
to the Current Index. The Noie Hoider will then round the result of this addition to the nearcst one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient to repay the unpald
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

97568319 .. o

MULTISTATE ADJUSTAELE RATE RIDER - Libor Index - Singie Family - Fraddfe Mac Uniform instrumant form 3192 7/82
CDS-564 (10/84) Page 1 ol
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LOAN NO, 9706117
+ (D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than 13.390 % or less
than 10.390  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than one percentage point (1%) from the rate of inlerest 1 have been paying for the preceding six months, My

interest rate wil{ never be greater than ~ 17.390 %, or lpee tham 1 0. 3 9 0 %

R P L

(E) Fliective Date of Changes

L Tag

My new interest raie will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymem date afier the Change Date until the amount of my monthly payment changes

again,
(F) Notice of Clianges

The Note Hoider wij! deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the efiestiva date of any change. The notice will include information required by law to be given me and
also the title and telephone awsaber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE FROPLRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Ininunent is amended to read as follows:

Transter of the Property or a Beneiicizi Yuterest In Borrower. If all or any part of the Propetty or any
interest in it is sold or transferred (or if a bursiicial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's priot-wiitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securicy Irsimument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submiltd 'o Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumpiion 2nd that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rersonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to siga an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under the Mo and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shuli give Barrower notice of
acceleration. The :iotice shall provide a period of not less than 30 days from the date the novice i3 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. It Bocrwower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted o) this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

ﬁ “!l‘/f' 6"4}/‘ (Seal) {’}#\( o [\ (L'La b ( //L JV (Seal)

EN2ZO ORTEGA o “TETGH ANN ORTEGA Bonowaf
ao) Ao
97568319
MULTISTATE ADJUSTABLE RATYE RIDER - Libor Index - Singis Family - Freddie Mac Uniform instrument Form 31852 7/02
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THE SOUTH 50 FEET OF LOT ONE (1) IN BLOCK SiX (6) IN FIELD PARK SUBDIVISION OF PART OF THE
WEST HALF (W-1/2) OF SECTION FIVE (5), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE TWELVE (12)
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST QUARTER (SW-1/4) OF
SECTION THIRTY-TWO (32), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE TWELVE (12) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

NOTE FOR INFORMATION:

Permanent index No. 18-05-102-010
Commonly knzwn as 3906 Howard Ave,, Western Springs, IL 80558

This commitment is invalid unless the Insuring Fiovisions and Schedules A and B are altached.
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