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ASSIGNMENT OF RENTS

AZ IR SO NG HLAVISGIULT
THIS ASSIGNMENT OF RENTS IS DATED JULY 3, 1997, between Parkway Barik & Tist Toriphny; whose —

address is 4800 N. Marlem Avenue, Harwood Meign's. Il 60658 (referred to below as “"Grantor"); and
Parkway Bank & Trust Company, whose address is 4800 itarlem, Harwood Helghts, IL 60856 (referred to

below as "Lender").

ASSIGNMENT. For valuable conslidersation, Grantor assigns, graris-a continuing security interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and (».ths Rents from the following described

Property located in Cook County, State of lllinois:

Lot 10 (except that part lying S of a line 67 f. N of and parallel vith the S line of the NE 1/4 of
Section 2, Township 40 North, Range 13, East of the Third Principal Meridian, and except the N 155 ft.
of aaid Lot) in Block 2 In Oliver Salinger and Company's Fifth Kimball Bulevard Addition to North
Edgewater Subdivision of that part of the € 1/2 of the W 1/2 and of thal part ¢t 2. W 1/2 of the W 1/2
of the E 1/2 of the NE fractional 1/4 S of the indlan Boundary line, lying S of a llaz drawn from a point
643.43 ft. N of the SW corner of the above described tract as measured on ths W.line to & point
642.97 fl. N of the SE corner of said tract as measured on the E line in Section 2, Tuwaship 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, iliinois.

The Real Property or Its address is commonly known as 3400 W. Peterson, Chicago, IL. The Real Property
tax identification number is 13-02~216-030.

DEFINITIONS. The following words shall have the following meanings when uged In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean armounts in lawful money of the Unlited States of America.

Aasignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ail assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means lllinois Petroleum Company, Inc.. 9'7588351

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment with an account number of 15520-21 to Parkway Bank & Trust Company. The
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including a claim for deficiency to the extent Lender is otherwige entitled to a claim for deficiency, betore or after
;.:Ilédﬁf's commencement or completion of any foreclosure action, either Judicially or by exercise of a power ot
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; {b Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c] the provisions of this Asslﬁnment do not conflict with, or
resuit in a default under any agreement or other Instrument binding upon Grantor ancl do not result in & violation of
any law, regulation, court decrae or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and r{e? Lender
g%)? ma )e no represemation to Grantor about Borrower (including without limitation the creditworthiness of

rower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action or Jnaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower walves any defenses that may arise because of any action or inaction 0
Lender, includiryg without limitation any failure of Lender to reallze upon the Property, or any delay by Lender in
realizing upor 11,2 Property. Borrowsr agrees 1o remain llable under the Note with Lender no matter what action
Lender takes or 12ii8 to take under this Assignment.
PAYMENT AND PLR-DRMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Leader all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obpations under this Assignment. Uniess and untll Lander exercises its right to collect
he Rents as provided beicw 2nd 80 long as there is no default under this Assignment, Grantor ma remain in
possession and control of anu rperate and manage the Property and collect the Rants, provided that the granting
ofr ggg eg ht to collect the Rentr anall not constitute Lender's consent to the use of cash collateral in a bankruptcy
P ng.
GRANTOR'S REPRESENTATIONS 24D WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants ' Lander that

Ownership. Grantor is entitied to recsive the Rents free and clear of afl rights, loans, lians, encumbrances,

and claims except as disclosed to and ecranted by Lender in writing.

Right to Assign. Grantor has the full rigint/rower, and authority to enter into this Assignment and to assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previous!/ asiigned or conveyed the Rents to any other person by any

instrument now in force.

No Further Transter., Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

In the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall haveira sight at any time, and even though no default
ghall have occurred under this Assignment, to collect and receive th2 Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice 1o Tenants. Lender may send notices to any and all tenante of the Property advising them of this

Assignment and directing all Rents to be paid directly to Lender or Le:iwer's agent.

Enter the Property. Lender may enter upon and ake possession of the Prorarty; demand, collect and recelve

from the tenants or from any other persons liable therefor, all of the Rea's, .nstitute and carry on all legal

proceedings necessary for the protection of the Property, inciuding such proceaslings as may be necessary 1o
recover possession of the Property; collect the Rents and remave any tenant or tenants or o her persons from

the Proparty.

Malntain the Property, Lender may enter upon the Property to maintain the Propgios and keep the same in
repalr, to pay the costs thereof and of all services of all employees, including therr enuipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and conditicr, end alsa to pay all
taxes, assessments and water utilities, and the premiums on fire and ather insurance eifectsd by Lender on
the Property.

Comrllance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
Nlinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the PropertY. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lfeadefi s name or In Grantor's name, {0 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPpropriate and may act exclusively and solely [n the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the fact
0

that Lender shall have performed ong or more of the foregoing acts i
any other specific act or thing. ét
t

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection wit Property shall be for

3] ot require Lender to do
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
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insecurlty. Lender reasonably deems itself insecure.

Exlsting Indebledness. A default shall gccur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foraclose any

= existing lien on the Property.

S Right to Cure. if such a failure is curable and if Grantor or Borrower has not been given a notice of a breach

f of the same provision of this Asg‘isnment whhin the preceding twelve {12) months, it mar be cured (and no
Event of Default will have accurred) it Grantor or Borrower, after Lender sends written notice demanding cure

! of such fallure: (a) cures the failure within fifteen (1 58 days; or (b) if the cure requires more than fifteen (15{{
days, Immediately inlhates steps sufficlent to cure the a,flure and thereafter continues and completes a
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Defaull and at any time thereafter, |

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:
Accelerate (actbledness, Lender shall have the right at its option without notice to Borrower to declare the
egéirgégc{goégumss immediately due and payable, including any prepayment penalty which Borrower would be
requir ¥
Coliect Rents. Lerdar shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collactir.e Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, apainst the Indebtedness, In furtherance of this right, Lender shall have all the rights
grovtded for in the Lende:'s Right to Collact Section, above. If the Rents are collected by Lender, then

rantor irrevocably designdtes Lender as Grantor's attorney-in-fact to endorse Instruments_recelved in

Payment thereot in the naine of Grantor and to negotiate the same and collect the praceeds. Payments by
gnants or other users to Lencer In.response to Lender's demand shall gatlsfy the obligations for which the
payments are made, whether G 7ot any proper grounds for the demand existed. Lender may exerclse its
rights under this subparagraph eltherin Herson, by agent, or through a receiver.

Morigagee in Possession. Lender shall-have the right to be placed as mortﬁagee In possession or o have a
receiver appointed to 1ake possession o 2. ar any part of the Propenty, with the power to protect and preserve
the Property, to operate the Property precading foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above (o cost of the receivership, a%ainst the Indebtedness. The
mortgagee In ?ossesslon or recelver may garvevithout hond if permitted by law, Lender's right to the

of a recelver shall exist whethar or not the apparent value of the Property exceeds the

appoiniment
) lnp eFtedness by a substantial amount. Employment 5y Lender shall not disqualify a person from serving as a
receiver,
bOrthler Remedies. Lender shall have all other rights anc rzmedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any Parti,r of a orazch of a provislon of this Assignment shall not
constitute a waiver of or prejudice the {Jart 8 rights ofharwise to daiana strict compliance with that provision
or any other provision, Election by Lender to pursue any remedr rhall not exclude pursult of any other
remedy, and an election to make expenditures or take action to peifzrm an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform siull not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses, |f Lender institules any suit or action to eniorce any of the terms of thig
Assignrient, Lender shail be entitled to recover such sum as the count mga' auludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, an re<scnable expenses incurred
by Lender that in Lender's opinion are necessarg{ at any time for the protection of lts interest or the
enforcement of its rights shall becoms a dpall't of the Indebtedness payable on demanr »nd shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Note. Exrerses covered ty this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorners'
ees and Lender’s legal expenses whether or not there Is a lawsuit, including attorneys’ fzap for bankrupicy
proceedings (inciuding efforts to modify or vacate any automatic stay or Injunct onz appeals and any
antfcllpat post-judgment collection services, the cost of searching records, obtalnin% title reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Borrower aiso will pay any court costs, in addltion to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in thie Assignment. No alteration of or amendment 10
this Assignment shall be effective unless glven In writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.
Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

lilinols. This Assignment shalt be governed by and construed Ingf?%ggs the taws of the Stale of
L3

Hinols.

No Modification. Grantor shall not enter into any agreement with the holder of an‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writtan consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalld or
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CORPORATE ACKNOWLEDGMENT

—

. STATE OF J'L LAl S "OFFICIAL SEAL"
: ) LUBA KOHN
NOTARY PUBLIC STATE OF ILLINOIS

| COUNTY OF Lx.u.tzc My Commissgion Expires 05/22/2000

On this /w " day of ,,‘] ver ., 19 ¢/ 7 , before me, the undersigned Notary Public, personally
appeared Diane Peszynski and Joann Kubinski, Vice PresidentTrust Officer and Assistant Trust Officer of
Parkway Bank & Trust Company, and known to me to be authorized agents of the corporation that executed the
Assignment of Pants and acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by autnerity of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on sah stated that they are authorized to execute this Assignment and in fact executed the

Assignment on behalt o7 tt'e corporation. 4/'&0"0 y}

Uj ﬂ~/ %"V‘M ¢ Residing st

-

Notary Public in and for the State 5i__

My commission expires 5{799%‘ a2

- A .
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