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THIE MORTGAGE IS DATED MAY 27, 19597, betveen Francis O. McDenmolt and Rebecca B. McDermott, his
wife, as joinl lenants, whose address is 605 N. Linden, Cak Fark, IL 60302 (referred to below as "Granior™); ]
and Marquette National Bank, whose address is £31€ South Waslern, Chicago, IL 60636 (referred (o below

&s "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granlos zanrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following dessiived real property, together with all existing or
subsequently erected o affixed buildirgs, improvements and fixures; alf easements, rights of way, and
appurtenances; all waler, water rights, watercourses and diich rights firctuding stock in ulilities with ditch or
irrigation rights); and all olher rights, royallies, and profits relating to the teai grepedty, inciuding withowt limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuunty, State of illinois (the "Real
Property™): '

Lol 12 in Block 3 in Fair Caks Subdivision in lhe South 1/2 of the S>ultesst 1/ of Section 6,“
Township 39 Norlh, Range 13, East of the Third Principal Merigian, in Cook Coun?y, linais.

The Real Properly or ils address is commonly known as €05 N. Linden, Oak Park, (. '60302. The Real
Propenty tax identification number is 16-06-414-014-0000.

Grantor presenily assigns to Lender all of Grantor's right, litle, and inierest in and to all leases of the Freperty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the [clfowing meanings when used in this Mongage. Terms not
atherwisg defined in this Maagage shail have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Existing Indebledness. The words "Existing [ndettedness”™ mear the indebtedness described below in the
- Existing Indettedness section of this Mongage.

Grantor, The word “Grantor” means Francis O. McDermott and Rebecca 8. McDermotl. The Grantoristhe
merigagor under this Morgage.

0S

Guaranlor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommcdation parties in connection with the Indebtedness.
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Improvements. The word “Improvemenis® means and incluties without limitation all edsting and future
improvements, buildings, structures, ‘mobile homes affixed on the. Real Property, facilties, additions,

' repiacemerts and other ccnstmctuon on the Real Property. -

' Imiebledness The word “Indebtednnss means: all; principal &nd interest payable under me Ne¢re and: any
- amounts expended or advanced by Lender to discharge obligati ons of Grantor or expenses incurred! by Lender

- to-enforce obligations of Grantor under this Mortgage, logether 'vith interest on such amounis as provided in
this Mortgage. - Specifically, without limitation, ihis Morigage necures a revoiving line of! cred and shall
secure not onfy the amount which Lender has precently advanced 1o Grantor under {he Not, but also
any fulure amounts which Lender may advance o (irantor under the Note within twenty (20) veers from
the date of this Morigage fo the same exient as if such future advance were made as cf the tate of the
execution of ihis Morigage. Under this revolving line: of credil, Lender may make advances to: Grantor 80
long: a8 Granlor complles with &!l the-terms of the Note and Relsted Documents. At rno timz shall the
principal amoun’ o' Indebledneas secured by the. Mnr!gage, not including sums advanced lo prolect the
securny of the Murig: ge, exceed.$300,000.00..
Lender. The word "Léncer” means Marquene Nanona!l Bank, its successois ang assigns. The Lerder is 1he -
mongagee under this Mcitozue.

Mol!gage The word “Morgage” means this Mungago between Grantor and Lender, and mclumz& wnhem
Iimnatlon all assignments and s¢cuitv interest provisions relating. 13 the: Personal Propenty anc! Hems

Note The word "Note” means the promissory nete or credi agr=emem dated May 27, 199 ! in the ongmaiﬁ
principal amount of $100,000.00 frcm Srantor to Lender, together with all renewals oi" extensians of,
maodificaticns of, refinancings of, consoiidaricns of, anc substitutons for the promissory nolr: or agreement.
The lmerest rale on-the Note'is a variable iie:e2 I'nte based upun ar index. The index CUNEB‘II}' is B.500%,
per annum The inmerest rate to be applied to-tne uu;.'ud prmc:pa: balance of this Mortgage <ihall be at a rate
equal to. 'he index, resulting in an initial rate of 8,500% oer annura, NCTICE: Under no c:rczumstarc*s shan

the interest rate on this, Morigage be more than the \niyimum rate allowed bs Tgphcable lai. The: maturi
?ﬁa%_ee lgé é%ns l\llnngage is May 27, 1998 NDTICE TO CHANTOR: THE M CONTAINS A YARIAB

Pecsonsl Propertv The words “Personal Propefly mean’ a1l uipment, i xtures, and mheer a'ucles of
al property now or hereafter owned by Granior, and now f orgafies attached or affixed, to'the Real .

roperny;. toge!her with all’ accessions, parts, and adcitiors 10, all iEf laca ments of, and all substitutions: fcr, any
ol. such-property; and together with all proceeds { ncluding withow® Vinitation ali insurance procs zeds. and
refunds of premaums) from any sale or other disposition of the Property. ‘
: Proporty The word."Propeity™ means collectively the~ Real Property ang the Fersonal Property. .
Rea! Pro . The woids "Real Property” mean txe property, interests ani rights described aboue in *he
*Grant of Mortgage™ section.

Relsted Documents. The words "Related Documents” mean and include without linitaiion al! promissory
noles, credit agrecments, lcan agreements, environmental agreements, gLarantics, - Secyrity, agieements,
mortgages, deeds of trust, and all other instruments, agreements anc documents, whethier now or hereafter

" exlstmg. executed in connection with the Indebledness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royatuss, prafs, and:
other benefits derived from the Propefty. ;

THIS MOR‘I'GAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HEN‘S

AND PERSONAL. PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AtID (2)i

PERFORMANCE OF ALL CBLIGKTIONS CiF GRANTOR UNDER THIS MORTGAGE AND TRE ﬁ:l.ATEB. ‘,
DOCUMENTS. THIS MORTGAGE IS lNTENIJED TO AND SHALL BE VALID AN HAVE PRIORITY O\ER
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING. STAUTORY LIENS, EXCEPTING SCLELY TAXES |
AND ASSESSMENTS LEVIED ON THE REﬂL PHOFERTY TO THE EXTENT OF THE MAX!MUM AIADUNT !
SECURED:HEREBY. THIS MORTGAGE IS G!VEN ANIJ ACCEPTED ON THE FOLLOWING TERMS:! %
PAYMENT AND PERFORMANCE. Excepl as otherise! provided in-this Mortgage, Grantor shall pa)I 1o Lender. all \

~ -amounts secured by thts Montgage as they become d‘ue, and shall strictly perform all of Cranier’s cb :ganons
under this Mortgage.

'POSSESSION: AND MAINTENANCE OF THE PROPEFITY Grantor agrees that Grantor's po=sessmn and use ot
the Property shall be governed by the foliowing provisions:

- Possession and Use. Until. in default, Grantor may remain in possession and control of ang! operane and
manage the'Preperty and coliect the Rents from the Property.
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* Dy fo Maintair, Grantor &hal Maintain the Propesty in tenaniahle condition ang fOmp rform ap e,
3 !epgr:ements. and Maintenance hecessary 1o preservﬂsé its vaiyp, promtly pe P

/ Hazardoug Substances, Th, IeIms “hazargoys waste,” “hazargous Substance,* ~gie =
v Brealeneq rafanan s as

- isposal, 3

felaase US, 'S Mortgage, " shan have the Same meanin as set forth in
: Comprehensrve Enw’ronmemal- Response, Con?pensa!fon. and Liabirig Act of 1 ,%ss amended, 42 ) g
! Section 9601, et saq. ﬁCERCLA"}. the Superfung Amendments 30 cauthonization Acy of 1986, Pub. [N
; 98-4099 (‘._:.ARA'} the azardoyg Materials Transponauon Act, 49 U.s.C. Secrion_ 1801, oy Seq., the Hesour,
" Con G an A -5.C. Section I g sgri, Or other applicabie Slale or Fedaral law
fules, or 'equlations adoptad Pursuant 1 any of the foregoing, e lermg “hazardoug waste™ ang “hazardo,

Substance™ “shay aisg inClude, without limitaon, petroleum petroleym by-products Of any fraction ther
esen !

(&
S and warrame 10 Lender that- {3} During 1he Deriod of Grantor's C¥nershi
%f the Property, "¢ ef¢ has been N0 use, genaration manuf;cture. e ; ] ‘
e

, Sforage, treat . O
_ 83 azardous wasto gy Substance hy o 120N ON. Under, aboys o 70m the Propery
®) Grantor has ng kncwfed E o1, or reason 1o beligve zhazy :h%epgas beer;, excent as Previgugly a‘l’sclo%gg X
and acknowfedgea by Lender :r!: writing, @ any use, generation, Manulacire, Slorage, ireatmeny, disposa)
€ or on, under

2 ab (3 by
Oow 0oCcy of the Py or (i) any acruy " threatened’ 1y lion or cfaj of any king
fy any_rte:spp relahng_to Such Maflers: rfg {c) er as | iscd) & 4 :

2 , h U

' Yencrate, manufaciure, Slre, tregr, dispose of, o felease any hazardoys ¥aste or subsiane on

anaer, 300U’ e feay Progenty and " (5 Ay Such activity shay be conducted in manliance with g

applicabje fede al, Stale, and locay 18wy, Fegulations ang Ordlinanceg, inc!udsgg without fimeaf;

ang C 5 2. Granter 2uthorizes {engpr arc its agents 1o Bnler upon the

operty 1 make si,ch nspections and lests, at Grantor's expense, ag Lender ma / Ceem Opriafe 15

determine Compliance ¢ the Property with this section ¢! the Monggge. Any fnspecey&ons-_w lests Made

Lender shail pe for Lezuer's {UrD0Ses only and shall ngt bhe construed i esponsibiiiy o liability «

on th 2O 10 any other pe:s?n i rgpr&semmmns and warranties contzned heraig d
o nvestigating th rope,

Substances, * Granior hereby " rcleases v

: n . losses liabilities, damages

: an hich i w5, indirectly SUStain or syffas tesulling from 3 breach o
his section of the Morrgage Or as a COrsSayupnp of any use, 9eneralion, nganufacture, Sforage, disposaj
release heareney ease OCCUrring prior fr, Grantes's Ownership o Interesy ip the Property 'y ether or Dot~
the sam ar Should have beg qwa O Crantor The isions of this seci of the Mortgage, "
including the obrfg‘auq:w 10 indemnify, Shail survive p ! ol ine Indebtecnegs and the Sahslaction 7

r A the lien of this Mortgage and shall ae. e affected by Lender's Acquisition of 4%y interest in.
e Prg » Whether by foreclosyre Or otherwige

h J g

st y ore:

0 Other cosis under any such laws, ang (b}‘o,
c g |

f:-c

LN

r's H!th o Enter. Lender &nd its goents and Fenresentatives may enter o ihe Regal Prqperty at al)
redsonabia mes 10 atrend fo Lender's interests ang o inspect the Propeny Tor Iposes o Grantor's
Compliance wilh the terms and conditions of this Mongage. ‘ '
omglisnce with Govemmonlal R Uirements, Granlor ghays Promptly comply with aj 1AW, grgi ,
fequiations, fow or hf_areahe( in effe%tq tall govern a % AL agp:icagle r? the use or 'occupant:y of the
A me q Pisabilities Ay, ranarr_nay_con&_snn :
any such faw, q rrance, or feQulation withholy Complance during any Aroceeding mclugme Opriate
2ppeals, so lorg gg Grantor has notified Lender in wmm(? PHor 10 doing sp and s jong as, in Eang‘nf
Opinion, Langay S Interests in the Pmper_!y e net jeopardizey Lender may reguise Granior'ip POst adequare
Sacutity or o Surety bong, feasonably Saustactory 1 Lender, 1o protect Lender's interesy.
Ouly 10 Protect, Grantor 2 fees neither 1g abandon_ nor leave Unattended the Property. Grantor shay do all
othg' acts, in addition to thgse acts set forth above in this Section, which rem the Cgr):racter and use of he
. 250nably recessary ro H X

may, at its oplign, declare immediatety due ang Payable ayf
SUms seeyreg by this Mongage 4pon the sale of Yansfer, wj 'S pri
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inciuﬁgd»any‘change.in ownership of more than twenty-five percent (24%) of th2 \'roting;'mt':ck, jbaﬁtnership intereﬂs
or limited [iability company interests, as the case may be, of Grantor. However, this opticn shell not be exercised
-by Lender if such exercise is prehibited Ly federal faw or by illinois law. ‘ ' L -

e .o ' B - 1

Mortgage. ~ .

. and shall pay when due all claims for work done on 07 for services rendered or material furnished 1o the
- Property. Grantor shall mainfain the Prc%e free of all liens having prioifty over or equal 10 the inerest of
- Lender under this. Mortgage, except for the [ier of taxes and assessments not due, except: for the Existing

- Indebtecness raferred 1o below, and except as otherwise proviged in the {ollowing paragraph. _

, F;mlht To Conlesl. Grantor may withhoid payment of any tax, assessment, or claim in connection with a goud
* faith dispute over the obligation 1o pay, $o long as Lender’s interest in the i’roperty is not Ae xardized. ) adien
.anses of is filco as a result of nonpayment, Grantor shall within fifteen (15) days after the lien atisesior, if @
lien‘is filed, wavin fifteen (15) days efter Grantor has notice of the filing, secure the dischame: of tiie lien, or H
- requested - by Lender, deposit. with Lendericash or a sufficiert corporate surety hond or other security
- sauisfactory 10 Lerder in an amount sufficient 10 discharge the lien pius an¥ costs and anoreys’ fees or ofher
‘charges thal coulo 2cirue as a result of a foreciosure or sale under the lien. In any contest, Grantor shell
defend . itself and Lenuzy and shall salisfy any adverse judgment before enforcement aguins! the Propery.
Grantor shall name Lender as ar additioral obligee under any surety boad furnished in <he sontest
preceedings. : L |
Evidence of Payment. Grar(r shail upen demand furnish to Lender satisfactory evidence ¢f payment of the
taxes or assessments and:shall 2Gihorize the appropriate governmental official to deliver 1o l.ender at any time

+ a-written statement of the taxes anu Lssessments against the Propeny. :

o Notice. of Construction. - Grantor shalt nOlify Lender al least fifteen (15) days before any werk is commenced,
4N - any services are furnished, or any maserials are supplied 1o the Property, if any mechanic’s fieri, materialmen’s
L - lien, or ather llen could be asseried an a.count of the work, services, or maierials. Granior will vpon request
- ~s)py  .of-Lender furnish.to Lender advance assuianCes satisfactory 1o Lender that Grantor can anc! viill pay the cost
Loy ol such improvements. - -

- ~-;,p;$nugga§9l:w-DAMAGE INSURANCE. The following prouisicns relating o insuring the Property an2 2 pan of this:
B S nance of Insurance. . Grantor -shail procure and maintain policies of fire insurance with siandard
- (ny  exiended. coverage endorsements onh a replacement basis for the full insurable waive covering. all
: Jmprovements on the Reai Property in an amount sutficient ¢ svoid applicaticn of any coirsumante tlause; and
with a standard mortgagee clause in favor of Lander. Grantor siall also procure and maintain somprehensive

general liabifity insurance in such coverage amounts as Lende/. may request with Lender being, named as
additional- insureds in such I;aplggv insurance policies. Acationallv, Grantor shall mairwin such other
insurance, including but nol limited to hazard, business interruption and Ioiler insurance: a3 Lender may
require. - Policies- shal! be written by such insurance companies and.in suth form as mey de r2asonably
accepiabie 1o Lender. Grantor shall deliver tc Lender cartificates of coverainirom each insuier containing a
stipuiation: thal coverage will not be.cancelled or diminished without a maamwma of ten (10) cays' prier writien

notice to Lender and not containing any disclaimer of the insurer’s liabiiity tor :3ilire to give suchinctice. Each
insurance policy also shall include an endorsement proviging ihat coverage in-favor of Lender will nol be

- impaired in any way Dy any act, omission or default of Grantor of any other peton. Should 1 Rea’ Property:

a1 any tiry» become located in an area designated by the Director of the Fixleral civergency Malagement

Agency as-a special fiood hazard area, Grantor agrees t0 obtain and! maintain Tedeial Fiond linsurance for the

fult unpaid principal balance of the loan, up to the maximum policy limits sel” unosc 7hs Mativaal Flopd
;g:nurance: Program, or as otherwise required by Lender, and to maintain suc1 insurance ‘ot 1he t2rm of the
Application of Proceeds. Grantor shall p-'omptig noli% Lender of any icss ¢ damage 1o tha Fropenty i the
estimated cost of repair or repiacement exceeds $250.00, Lender may make froof of foss if Grantor :ils to do

so. within. fifteen. (15) days of the casualty. Whether or not Lender’s security is impaired, Lender mray, at its
election, apply the procésds to the reduction oi the Indebledness, peyment Of any lien aflecting the: Property,

or. the sestoration and repair of the Propenty. If Lender elects to apply the proceeds 1o restorabon eng 1epaif,

Grantor shall repair or replace the damaged or destroyed Improvem2nis irr @ manner satisfactory 11 Lender.

- Lender. shall, upon satisfactory proof of such expenditure, pay or reimburse Granlor {rom the proteeds far the
reasonable cost 6f repair or restoration if Grantor is not in default hereunder. Any proceeds which: bave 1ol
been. disbursed..within 180 days after their receipt and which: Lender has mot committed io the repair or -
restoration: of the Property shall be used fifst to pay any amount owing to Lender under this Modttjage, then 10
Pfepa - accrued inferest, and the remainder, if any, shall e arplied lo the principal balince of the
ndebtedness. it Lender hokds any proceeds after payment in full of th:e Indebtedness, such proceeds shall be
paid:to Grantor. ' 1 _ ‘ o N :
Unexpired lnsurance 'al Sale. ' Any unexpired insurance shall inure 1o the benefit of, and pass 10, the |
purchaser. of the Property covered by this Morlpage a any truste2’s sale o1 other sale held under the

provisions.of this Mongage, or at any foreslosure sale of such Propeny. ;

‘Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below: is in effect. complrance with the insurance provisicns contairied in tha instrument evidencing such

3

NS . -
0V Jo b 0% THC4NCls B 33y

. D X A : e R
- - TAXES. AND'LIENS. The foilowing provisions relating to the-taxes and liens on the Preperty are a past of this

ent. Grantor shall pay when due (and in all events prior 1o dlefinquercy) all taxes, paroll taxes. specie)
taxes, assessments, water charges and sewer service charges levied against or on. zéiccaiint of the Froperly,

Existing: Indebledness shall constitute compliance -with the insurance provisiont under this Mongage, to-the |
extent’ comphiance with the terms of this Mortgage would constitute & cluplication of insurance requirement. i
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’any proceeds from the insurance become payztle on loss, the provisions in this Mortgage for division of
;.‘ndogbe!egjsn g;aﬁ apply oniy 1o that portion of the proceeds nol payable to the holder of the Existing

“Grentor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall
/turnish to Lender a report on each existing poficy of insurance showing: (a) the name of tgg insurer; {b} the
sfisks insured; (c) the amount of the policy, (d) the property insured, the then current feplacement value of
8izch property, and the manner of determining that value; and (e) the expiration date of the policy. . Grantor
isaail, upon-request of Lender, have ar independent appraiser satistactory to Lender determine the cash vaive
~Jeciacement cost of the Property.

EXPENDITURES 8Y LENDER. [f Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as raquited below, or i any action or proceeding is
-commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, out
shall not be required to, take any acticn that Lender deems appropsiate. "Any amount tha: Lender expends in $0
doing will bear in’erest 2t the rate provided for in the Note from the date inzurred or paid by Lender to the date of
repaymernt by Coaner. All such expenses, at Lender's opiion, will (a) be payable on demand, (b) be added %o the
balance of the Not~.anG be apportioned among and be payable wiih any instaliment payments to become due
during either P: e i2rm of any applicable insurance policy or (i) the remaining term of the Note, or (c) De
treated as a balicon payvment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these ameunts.. The rights provided for in this paragraph shall be in addition to any other rights cr any
remedies to which Lendci snay be entitted on account of the default. Any such action by Lender shall rot be
construed as curing the del2aii 50 as 1o bar Lender from any remedy that it otherwise would ¥lave had.

K{A}‘!RANTY; DEFENSE OF T{T.E. The following provisions relating to ownership of the Fropenty are a part ¢l this
ofigage.

Title. Grantor warrdnts thar: /) Grantor holds good and marketable tisle of record to the Properiy in fee
simple, lree and clear of all liensand cncumbrances other than those set forth in the Real P.roFe descripticn
(]

or in the Existing Indebtedness seclion delow or in any lile insurance policy, title repont, or final title opinion
issued in favor of, and accepled by, Leader in connection with this Mortgage, and () Grantor has the full
right, power, and authority ¢ execute and dativer this Mortgage 1o Lender. -

Defense of Title. Subject lo the exceptlion-ir the paragraph above, Grantor warrants ang will forever defend: -
the title to the Property against the lawful clums of all persons. In the evenl any aclion or proceeding is °

commenced thal questions Granior's title or the ‘nerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may bo the nominal party in such proceeding, but Lender shall be

entitled mmeipate in the proceeding and (o be reprasented in the proceeding by counsei of Lender's Gwn

choice, srantor will deliver, or cause 1o be deliver~d.-io Lender such instruments as Lender may request
irom time {0 time to permit such participation.

Compliance With Laws. Granfor wasrants that the Propeio aad Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gov2:umental authorities.

EXISTING INDEBYEDMNESS. The f{ollowing provisicns concerning ' existing indebledness (the “Exisling

indebtedness”) are a part of this Mortgage.
Existing Lien. Tha lien of this Mostgage securing the Indebledness n'ay be secondary and inferior to the lien
securing payment of an_existing cbligation to CORUS Bank descnbed as: Mortgage Loan dated August §,
1692 and recorded as_Document #32-586098. The exisling obligation'ras a cucrent principal balance of
approximately $377,687.00 and is in the original principal amourt of $430,000.00. Grantor exp!esslr
covenants and agrees (o pay, or see (o the payment ol, the Existing Indeblecress and to prevent any default
Gn such indettedness, any éelau]! under the instruments evidencing such indeot xdness, or any defsult under
ary sezunty documents lor such indebledness. .

Default. if the payment of any installment of principal or any interest on the Existing Indeotedness is not made
within the time requirad by the note evidencing such indebtedness, or should a de!suli occur under the
instrument secusing such indebledness and not be cured during any appiicable grace perind therein, then, at
the option of Lender, the Indebtedness secured by ihis Moitgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed ol lrust, or
other security agreement which has priority over this Mm%age by which that agreement 1S modified, amended,
extended, or renewed without the prior written consent ¢! tender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in iieu of condemnation, Lender may at ils election require that ail or any

ion of the net proceeds of the award be applied 1¢ the Indebiedness or the repair or restoralion of the

roperty. The net proceeds cf the award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ fees incurred by Landar in connection with the condemnation.

Proceedings. If any proceeding in condemnation is fifed, Grantor shail promptly notily Lender in writing, and

Granior shall promptly take such steps as may be necessary to defend the 2aclion’ and obtain the award, -

Grantosr_may be [re nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender su<hn instruments as may be requested by it from time to time to permil such

panticipaticn.

AV s "t
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. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The foliowing provisions
© relating fo-governmental laxes, fees and charges are a part of this Mortgage: ‘f S _
" Curmrent Taxes, Fees and Charges. Upon request by Lender, Grantor 'shall execute such documenis in -
. ‘addition 1o this Mortgage and take whatever other action is requested 1y Lender 10 peifec! ard dontinue
* ‘Lender’s lien o the Real Property. -Grantor. shall reimburse: Lender for all taxes, as described below, iogether
. withall-expenses incurred in recording, perfecting or continuing this Morigage, inciuding without timiistion all
© - taxes, fees, documentary stamps, and other chatges for recerding or regisiening this Mortgage. i
" Taxes, The following shall constitule taxes to which this section applies: () a specific 1&x upon. thisitype of
. _Mo_rlga&e or upon ail or any part of the Indebtedness secured by this Monigage; (b) a specific 1ax on Grantor
- which Grantor is: authorized or required 10 deduct from payments on the Intiebledness secured by ihisitype of
: Mongaqg;:- (c) a tax on this type of Morigage chargeable against the Lendes or the hclder of the Nele; and g}
. g SD?CI ic tax on all or any-portion of the Indebiedness or on payments ¢f principal and interest made by
rantor. ‘ Lo
" .Sybsequent Toxes. ' If any tax 1o which 1his seclion applies is enacled subsequent 1o the date: of this:
Morigage, this ovant shall have the same effect as an Event of Default (&s defined below), and Lenider may
. exercise any or 2 of its available remedies for an Event of Default as provided below unless Gragwir either - |
.- -(a). pays the tax brfore it becomes delinquent, of (b) contests the tax as provided above in the Jaxes and
h e{ls.gec:fon and acpusi's with Lender cash or a sufficient corporate surety Dond or other securily satisfactery
. to Lenaer. - " ‘ : , ; : :
ot AT & et - . . | :.
SECURITY AGREEMENT; FiNAGTING STATEMENTS. The following provisions relating to this Mormpage @ a-
security-agreement are a part of t7as Mortgage. - :
‘Security Agreement. This inciument shall constitute a security agreement 1o the extent any of the Property -
* constitutes fixtures or other personal pronerty, and Lender sha'l have all of the rights of 2 secured party under
. the Uniform Commercial Code as arenoed frem time o time. P

. Security Interesl.. Upon request by Leder, Granter shall execute finarcing statements and 1ake vihaiever

-other -action is requested by Lender to perfact and centinus Lender's seCurily interest in the Rents and

‘Personal Property. In addition to recording this Morgage in the real property records, Lender may, at any
. - time and without further authorization from Gra o, file executed counterpans, copies or reproguctions of this

" Mortgage as a financing. statement. Grantor shail.<2imburse Lender for ai expenses incurred in parecting or ¢

. continuing this secusity interest. Upon default, Graitor <hall assemble 1he Personal Property in & rmanner and |

. ..at.aplace reasonably convenient to Grantor and Lend:r ard make it available 1o Lender withir: thrze [3) days .
', afler receipt of written demand from Lender, ; : *

- -Addresses. The mailing addresses of Grantor {debior) and render jsecured party), from which information

.concerning the security interest granted by this Morl?lage may oz obtained (each as required by the Uniform -

-, . Commercial-.Code). are as stated on the first page of this Mortgage: : ‘
" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating ¢ further assuiances ang

attorney-in-fact are a part of this.Morigage. - . « . o

Further Assurances. At any time, and from time to time, upon request o Levder, Grantor will male, execite

and deliver, or will cause {0 be made, executed or delivered, 10. Lender «; %« .ender’s designee, anc when |

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the sase may:be, 2l such times [
and in-such offices and- places as Lender may deem appropriate, any ang ail such morigages, deeds of trust,
i

97569502 .

security deeds, security agreements, financing statements, conlinuation stzlements, instruments of furher
~ assurance, certificates, and other documents as may, in the sole opinicn o Lender, te necessary or desirable
in-ordes to.effectuate, complete, perfect, continue, Of preserve (a} the obligations. of Granioiunder the Note,
this Mortgage, and the Refated Documents, and (b) the fiens and security inzerests crealsd by this Mongege |
- on-the:Property, whether now owned or hereafier acquired by Grantor, Uridess prohibited vy 12w or agreed o | :
~ the contrary by Lenger in writing, Grantor shall reimburse Lender for ali costs and expenszs incurred in .
. connection with the manters referred 10 in this paragraph. ‘ v
. Attorney-in-Facl. If Grantor fails to:do any of the things referred 10 in the preceding paragraph, Lends may
do 80- for and in the. name of Grantor and al Grantor's expense. FOr such purposes, Grartor hereby |
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose cf making, executing, defivering, - |
- filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinicn, 10 |
accomplish the matters referred 10-inthe prececing paragraph. ‘ J
FULL PERFORMANCE. ! Grantor “fays all the Indebledness whenidue, and otherwise perfomms all the obligations -
imposed: upon. Grantor under this Mortgage, Lender shalf execule and deliver 1o Grantor a suitable satisfaction(¢f l
this Morigage..and suitable statements of termination of any financing statement on f{ile evidencing Lender's 1
|
|
|
|
|

-security-interest in the Rents and the Personal Property. - Grantar will pay, if permitted by applicabie law, any,
reasonable termination fee as determined by Lender from time to time. 1, however, paymen! is made by Grantpr,:
~,whethe_r~'voluma.n!¥ or otherwise, or by guarantor or by any third pary, on the !ndeliledness. and thereafter Lender
“i8-forced to.remit the amount of that payment (a) to Graator's trustee in bankrup!c%e;or 10 any similar person under
- anyfederal or stale .banlm_lp!cg law of iaw for Ihe relief of deblors, (b} by reason ofiany judgment, decree or order
of any:court or administrative dody having jurisdiction over Lender or any of Lender’s: progerty, or {c) by reason{of
any: settiement. or compromise of any claim. made by Lender with any claimant {including without limitztion
Grantor),.the: Indebtedness shall be considered unpaid Tor the purpose of enforcement of this Morigage and 1ais
Mortgage shall continue 1o be effective or shall be reinstated as the case may be, notwithstanding any
canceliation of this-Mortgage or of any note or other instrument or agreersent evidencing the indebtedness and the:
. Property will continue 10 secure the amount repaid or recovered {0 the. same exten! as if that amount naver had
been originally: received by Lender, and. Grantor shall be bound. by any judgmert, decree, order, settiemerd o
compromuse relating to the Indebtedness or to this Mortgage. ' ‘ P
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l:iEFAUl,_?. £ach of the following, at the option of Lender, shall constitute an event of default ("Event of Delault™)
'upde! this Mertgage:

Defauit on Indebtedness. Failure of Granlor to make any payment when due on the Indebtecness.

. Default on Other Paymenls. Failure of Granlor within the time requited by this Morigage to make any
. gﬁﬂggl for taxes or insurarice, of any other payment necessary tc prevent filing of or to eifect discharge of

Compliance Defaull Failure of Grantor t¢ comply with any other term, obligation, covenant of condition
conizined in this Mortgage, she Note or in any of the Refated uments.

False Stalements. Any warranty, representation or stalement made of furnisked (o Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is faise or misleading in any malerial
respect, either now or at the time made or furnished.

Defective Collateralization. This Mogf;age of any of the Related Documents ceases to be in full force and
effact (including failure of any collateral documants to create a valig and perfected security interest or lien) at
any lime ang (Cr any reason. '

Dealh or Insolvency. The death of Grantor or the dissoiution or termination of Grantor's existence as a going
business, the insoivency of Grantor, the appointmenl of a recewe: for any part of Grantor's properly, any
assignment for thc Yenefit of creditors, any type of creditor workout, of the commencement of any proceeding
under any bankruicy 2r insolvency iaws by Or against Granior.

Foreclosure, Forfeiture, cts, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seit-help. repussession or any other method, by any crediter of Grantor or by any governmenial
agency against any of the 2/operty. However, this subisection shall not apply in the event of & good faith
dispute by Grantor as to the vzidily or reasonableness of the ciaim which i€ ihe basis of the foreCiosure of -
forefeiture proceeding, provided 3477 Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactary to Lender.

Breach of Other Agreement. Any breach by Granlor under the terms of any other agreemen! between
Grantor and Lender thai is not remegies within any grace perod Frov:ded therein, including without limitation..
'ig!!gf agreement concerning any indebleaness or other obligation ¢f Grantor to Lender, whether existing now of Q0
. o wlo
Existing indebiedress. A default shall occur underany Existing indebledness or under any instrument on the a,*
Property securing any Existing Indebtedness, of cott mancement of ary suit or other aclion to foreciese any
existing lien on the Property. e

Events Atfecting Guaranior. Any of the preceding €venis occurs with respect {o any Guarantor of any of the 8
Indebtedness or any Guaranior dies or becomes incompsieat, of revokes of disputes the validity of, of liability

ynder, any Guaranty of the Indebtedness. Lender, at its oruea, may, but shall not be required 10, permit the =1
Guaranlor's estale (o assume unconditionally the obliganons arising under the guaranty in a manner &)
satisfactory to Lender, and, in doing s0, cure the Event of Delzuit,

Adverse Change. A material adverse change occurs in Granlor's finencial condition, or Lender believes the
prospect of payment or performance of the indebledness is impairey,

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and it Grantar has riof been givar anolice of a breach of the same
provision of this qu%fzge within the preceding twelve (12) months, it may de cwred (and no Event of Default
will have occutred) it Grantor, after Lender sends writlen notice demanding cur2 of such faiiure: (a) cures the
faiiure vrithin fiteen (15} days; or (D) if the cure requires mare than fiieen (15 days, immedialely initiates
steps sufficient to cure the failura therealter conlinues and compietes all reasanzg’s and necessary steps
sufiicient to produce compliance as scon as reasonably practicai.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and 2{ any time thereafler,
Lender, at 115 option, may exercise any one or mare of the foliowing rights and remedies, in adcnion to any other
rigits or remedies provided by faw:

Acceleratle indebtedness. Lender shall have the right at its cplion without nolice to Grantor to declare the
entire égt{ebtedneﬁs immediately due and payable, including any prepayment penally which Granlor would be
required to pay.

UCC Remedias. With respect to all or aqr part of the Pe:sonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Cellect Rents. Lender shall have the right, without riotice 1o Granlor. to {ake possession of she Property and
collect the Rents, t_ncludmg amounts pas! due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. In funtherance of lh;s right, Lender may require any tenant or other
user of the Pr?ferty to make paymenis of rent or use fees directly to Lender. I the Rents are collected By
Lencer, then Granlor irrevocably designates Lender as Gramor's attorney-in-fact 10 endorse instrumenis -
received in paymen? thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response 10 Lendes’s demand shall satisfy the obligations for
vihich the payments are made, whether or ‘not any proper greunds for the demand existed. lénder may
exercise s rights under this subparagraph either in person, by agent, or through a receiver. :

Morigagee in Possession. Lender shall have the right 1o be placed as morigagee in possession of to have a
receiver appointed 1C take possession of all or any pan of the Property, with the power tc protect and greserve
the Property, 10 operate the Froperty preceding foreclosure or sate, and to collect the Rents from the Property
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.-and apply the proceeds, over and above the ccsifof the receivership, a%aihst the indebtedness. Tile
mortgagee in sion of receiver may serve witiout bond if permitted by law.- iender’s. right 10 tie

* appoiniment of a receiver shall exist whether or mot the apparent value ol the Froperty exceeds the
ingebtedness by a substantial amounl. Employment by Lender shall not disqualify & persion from serving as a
receiver. ‘ s RS o . .:
~Judicial. Foreclosure. Lender may obtair & judicial dcree foreclosing Grantor's interes: in al or any pan. of
‘e Property. | ) -
Deficiency Judgmenl. ' If permitied by applicable lew, Lender may cbfain a jdgment for any geficienchy
‘remaining in-the"Indebtedness due to Lender after application of ali amounts recew from th2 exercise of the
fights provided in this section, . ; ‘ ‘

UNOFFICIAL COPY .

Other Remedies. Lender shail have ali other rights airmd remedies provided in t;his Mor:gag? orithe Noe cf‘gr ,

available at {aw or in eGuity. _ ; |
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang all right o
have the prorc:ty marshalied. In exercising its rights and remedies, Lender shall 'be ir2e 10 seil all or any pai
of the: Propcny: <ogether or separately, in one sale or Dy separate sales Lender shall be enlitec 1o bid &t any
. public sale on’2% or any poition of the Property. : ' o _
Notice of Sale. ‘Lrder shall give Grantor reasonable notice of the time and place of any public sale of thi:
Personal Property ur Ji the time after which anr private sale or other intenged dispositior' of the Personal
Property, is 10 be madz.  Reasonable notice shall mean notice given at least 1en {10) 058 tedore-the time of
the sale or disposition. i 1

Waiver; Election of Remudies, A waiver by any party of a breach ofl a provision of this Mbnga'ge shail noé ,

constitute a waiver of or pigudice the Eaﬂ 's rights otherwise 10 demand strict compliance with that provision
or- any olher provision. _Electivn by. Lender to pursue any remedy shall net exclude. pursuit of any othai
T , and.an election to make ~xpenditures or take action ¢ perform an obligation of G:antor under this
Mortgage after failure of Grantar o pe:iorm shall not affect Lender's right 10 declare a defaull and exercise 1s;

- remedies under this Mortgage. -

fees:at tnal and on any appeal. Whether or ni; 2ny court action is involved, al 5 enp
by -Lender that in: Lender's opinion- are necussan' at any lime for the protection of its interest or the

~ {rom the dale  of expenditure until re ] d 1 :
')aragraph include; without fimitation, however subjec. 17 any limits under agplicabie law, Lender's attoreys
- fees-anti-Lender’s legal expenses whether of not there s a lawsuit, including: attameys! fees for bankiupicy:
‘ pr?%?em;‘gs dnciuding etiorts: 10 modily or vacale any qutomalic stay or injurction), ‘appeals and. -any
anti :
foreclosure repors), surveyors' reports, and appraisal fees, ard-tile insurance, ¢ he: extent permitted: by |
- applicable law.. Grantor also wili pay any coun'costs, in additiuii 10 3" cther sums provided by aw: :
- NOTICES TO'G OR AND OTHER PARTIES. Any notice under this Morigage, including witho:t limitation any
notice of defaull and any notice of sale 1o Grantor, shali be in vgmmF; may %2 Sent by telefacsimiie, and shall be
effective: when- actually delivered, or when deposited with a nationally recognized overaight couries, or, if maied,

97569502

shall-be deemed effective when deposited in the United. States mail first class, cer afied or regisiered mail, pestage |
Prepa:d.’,dlrecled {0 the addresses shcwn near the beginning of this Mortgage. Aty party may chesnﬁe-ns addrass |
or n

olices undes this Mongage by giving formal written notice to the cther parties, so2cifying Inat ihe purpose of

tha.nctice is 10 change the party's aodress. All copies of notices of foreclosure frtiv the older ofany lien which

has priority over this Mortgage shall be sent to Lender's address, as shown near the b2giniing ¢ this Mortgage.
. For notice’purposes, Grantor agrees to keep Lender informed at aif times of Granter's cuirsabardress. . -

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a pah of this Morpace:.
Amendments. ‘This Mortgage, together with any Related Documents, constitutes the entire e

enforcement of its rights. shall become a part of the'indebledness payable on demand and shall bear imerest .
Ra:gaal the 1zt provided for in the Note. Expenses ccvered by this:

2rstanding and :

Atlorneys’ Fees; Expenges. I Lende: justitutes any suit or action 1o enforce any of the terms of 1hisg'

Mortgage, Lender shall be entitled to recover such sum as the court may adgurdggo reiibﬁonabie r?sa a;‘mmegr
easonable expenses incurred.

i
1)

|

|-

[t

post-judgment collection services, the cost of searuiing records, oblaining titie risports (including

agfeament of the parties as to the matters set forth in this Morigage. No alteration of or anwindment 10 his |

origage shall be effective unless given in writing and signed by the party or parttes sought tc be chargeci or |

bound by the alteration or amendment. ‘

Annual R'epom';. if the Prbpe'rt is used for purposes other than Grantor's residence, Grantor f~;haillifumis'sni 1o

‘Lender, upon fequest, a cerilied statement of net operaling income received from the Frepeny durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating: income” sh
mean: ak cash receipts frem the Property less all cash expendilures made in connaction with 1e operation of

the Property. |

|
y
g
i
H

Applicable L2w. This Morigage has been delivered 1o Lender and accepted'by Lender i the State of

liinois. This Mortgage shall. be governed by and conslrued in accordance with the lovis of the Siste of
IHinois. - :

'Caplion Headings. Caption headings in this Mortgage are for converience pLIposes only anc: are not 10 be

used to'interpres or define the provisions of this Mortgage. ‘ ) ‘

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interes! or

ggl":l sgﬁ tnb;hl.e‘! %rgpeny at any time held by or for the benefit of Lender in any capacity, withaut the writter:
-0F Lendger.

* Multiple Parlies. All obtigations of Grantor under this Morigage shall be joint znd. several, and all references.

0f do§obeg pantgnie g g
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INDIVIDUAL ACKNOWLEDGMENT

314';115 OF ' )
. )ss
'COUNTY OF )

On this day before me, the undersigned Nolary Public, personally appeared Francis 0. McDarmolt and Rebecca
8. McDermott, to me known to be the individuals dascribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and volun‘ary act and deed, for the uses and purposes
therein mentionad.

Given under my han snd official seal this S ey of YV ({-ﬁ\_ 1997,
f . ~ |
iji\ St <z 35{‘:&%&, Residing at ~J
T R\' a4 Y
Nolary Pubiic ir and for the Sta'e of \..._.«u(. oY *OFFICIALCEAL Y
o~ Kisin Ké}:'.'.-:.?
: 7 ' mwy Sty o} Iince
My commission expires O}fz[__ / Uy mlnmn! Son Exit ’S::mn:s7
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“to Grantor shalt mean each and every Grantor. This means that each of the perscns signing below is
. responsible for gll obligations in this Mortgage.,

-Severability. it a count of competent jurisdiction finds ary provision of this Morigage to be: invalid or
unenforceable. as 1o ary person or circumstance, such finding shail not render that provision: invalig or
‘unenforceable as (o any other persens or circumstances.. I {zasible, any such offending provision shall Je
deemed to be modified 10 be within.the limits of enforceability or validity; however, if the oiliending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in a¥ other respects zhall

- remain valid and enforceable. :

Successors and. Assigns. Subject to the limitations stated in:this Morigage on transfer of Grantor's-intesest,
this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors ang assigns.. 1

may deal with Granlor's successors. with_reference to this. Morigage and the Indebledness by way of
IM@ or extension without releasing Grantor from the obligaticns of this Morigage or liability under the

: ﬁm~lk of .2 Easence. Time is of the essence in the perform:ance of this Mr:-aﬁgage. _ o
Waiver of Horaeslead Exemption. Grantor hereby releases and waives all rights and benefits of the

- homestead exem ptisn laws of the State of Hiinois as 10 all Indettedness secured by this Morigage. ‘

. | N B . .
Waivers and Convzer/s. Lender shall not be deensed to have waived an{ rights under this Mortgage: (or under
“the'Related Cocumen's) inless such waiver is in writing and signed b% ender. No delay or omission on ihe
pant of Lender in exercisiiuany right shall cperate as a waiver of such right or any other tight. A waiver by
any party of a provision of tys-\ oﬂgage shall not constitute a waiver of or prejugice the panty’'s right osthermis2
to.demand strict compliaric<-with that provision or any other provision. No prior waiver by Lender, norany
course’ ol ‘dealing between benser and Grantor, shall constitute a waiver of any cf Lender's, riphts or any'ci
Grantor’s obligations-as to apy ivure transactions. Whengver consesi by LencEr is requirect in 1his Mortgage,
{ - y Lender-in any instance shall not constitute continting consant 1o subsequent’
instances where such consent is required. S ‘

GRANTOR AGREES O ITS TERMS.

© GRANTOR:

Goaara & ﬂb&tﬁ

cca B. McDermoft

' ‘ownershiri)}o! the Property becomes vested in a pemion other than Grantor, Londer, without netice 10 Grantcr, .

'
"

OR ACKNOWLEDGES HAVING RC/w ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH -




