UNOFFICIAL COPY

I7569787

This documiest was prepared by:
: KAREN H

-,
, TL._ 60655
PO
A BEFT $33,35
i . TG 353 D%/06/57 GTI45000
R P T D59 7ET
nTe LrStears

Nate oi fHlinois Space Aborve This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. ik date of this Morigage (Security Instrumen:) s ........ .JHULY. 18, 2987 ... mdﬁ
parties, their addresses and tax isentification numbers, ii required, are as follows: l o,
MORTGAGOR: WORTH B¥ /- 1RUST A/T/U;T/A DATED 5/11/87, TRUST #417 55
AS JOINT BORWOIERS
£825 W=ST 111T: STREET
WORTE, IL 50482
TAPRYER 1.D. §: 35-2446555

I

LENDER: MCONT GREENWOCD BANK
CRGEANIZED AND EXISTING UNDEI( THE LAWS OF THE STATE OF
3052 W. 111TH STREET
(MICK30, IL 6085%
TAXPAVER I.D. §: 36-2202468

e
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. CONVEYANCE. For good and valuable consideration, the receipt ardd-sufficiency of which is acknowledged, and w0
secuze the Secured Debt {defined below) and Mornigagor's periormance unde: wiis Security lnstrument, Mortgagor grants,
bargains, sells, conveys, morgages and warrams to Lender the following describerd propenty:

LOT 6 IN PALOS WOCD, A PLANNED UNIT DEVEIOHVENT BrING 7 SUBDIVISION OF PART OF THE
EAST 1/2 CF THE EAST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 20, TOWRNSHIP 37 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CQOUNTY, ILLINOIS.

P.1I.N. #23-29-407-006 Sisal

T E I Wt

St LE RTINS e e s e ey

The property is localed in 160 . RO TUSUT at
{County)

(Address) (Ciry (ZIP Code)

Together with all rights, easements, appurienances, toyalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {ail referred 1o as *Propeny™).

. SECURED DEBT AND FUTURE ADVANCES. Tne term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty{s} or other evidence of debt described
pelow and all their extensions, renewals, modifications or substitutions. Mhen referencing the debis below it is
suggested that you include items such as borrowers” names, note amounls, inferest razes, maturity dates, etc.)
FROMISSCORY NUTE ED{EHJ!'?J BY '-@BE}’T ? BARCEIONA, RUTH J. BARCETONA AND WORTH
BANK AND TRUST A/T/U/T/A DATED 5/11/87, TRUST #4172, DARTED JULY 18, 1997 TN THE
AT OF $100,000.00 WITH A MATURITY D&TE OF JULY 24, 2004.

ILLINGIS - MORTGAGE 107 FOR FRALE, FHUIAC, FHA CR V& USE) fpage 1 of 6i
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the inspection. Any inspection of the Property shail be entireiv for Lender’s benefit and Mongagor wiil in no way rely on
Lendes's inspection.

AUTHORITY TO PERFORM. 1If Morngagor fails to perform any duty or 2ny of ihe covenants contained in this Securiiy
Instrument, Lender may, withowt notice. perferm or cause them 1o be perfermed. Mongagor appoints [ender as attomey
in fact (o sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mongager
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lerder’s other rights undes the faw or this Security Instrument. If any construction on the Propeny is discontinued or not
carried on in a reasonable manner, Lender may take al steps necessary to protect bender's security inlerest in the
Propesty, incieding completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably gramts, bargains, sclls, conveys and warrants to
Lender as addi(onal security all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other written =¢-vertal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaiors or substituiions of such agreements (a3 referred to as “Leases®) and reats, issues and profits (all
referred to as "Rents”y. 'dongagor will prompily provide Lender with true and correct copies of all existing and juture
Leases. Mortgagor may coil.ct, receive, enjoy and use the Renis so long as Mongagor is not in default under the terms of
this Security Instrumeni.

Mortgagor agrees that this assignmeat is immediately effective after defauk between the pasties (o this Security Instrutent
and effective as to third parties on the recording of the Security Instrument, and this assigntment will remain effective
during any period of redamption by the Mortgagor until the Secured Debt is sanisfied. Morigagor agrees that Lender may
take actual possession of the propesty without ihe necessity of commencing legal action and shat actunl possession is -
deemed to occur when Lender, of its agent, notifies Mongagor of default and demands that any tenant pay all future Rents
direcity 1o Lender. On receiving notice of defauii, Yo sigagor will endorse and deliver to Lender any payment of Rerits in
Mortgagor's possession and will receive any Rents in trust {or Lender and will net commiagic the Rents with any other
funds. Any amounts collected wili be applied as provided in +his Security Jnstrument. Mortgagor warrants that no default
exists under the Leases or any applicabie landlord/tenant law.JJurtgagor also agrees to maintain and require any fepant to
somply with the tenns of the Leases and applicable law,

"‘fa’l&:’é;ssz.e

e
B
‘.‘

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELC'MENTS. Morigagor agrees to comply with the
provisions of any leass if this Security Instrument is on a leaschold. if the Tropenty includes a uail in a cordominium or a
planned unit development, Morngagor will perform all of Mortgagor's dutics-upder the covenants, by-laws, or regulations
of the condominium or planned unit developnient.

12. DEFAULT. Mongagor will be in default i any party obligated on the Secured Debt fails to make paymeni when due.
Morgagor will be in default if a breach occurs uader the rerms of this Security Instrumeni-or ary other document executed
jor the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
time is insccure with respect 10 any person of entity obligated on the Secured Debi or that the praspici-of any payment or
the value of the Propenty is impaired shall also constituie an cvent of default.

13.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure o7 other naticss and may establish time schedules for foreclosure actions. Subject lo these
limitations, if any. Lendes may ‘aceelerate the Secured Debi and foreclose this Security instrument in a manner provided by
law if Montgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness cue
and payable, fo foreclose against ali or pant of the Propenty. This Mortgaze shall continue as 2 licn on any part of the
Property not sold on joreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, aficr giving notice if required by law, upon the occurrence of a default or anytime
thereafier, In addition. Lender shall be entitled to all the remedics provided by law. the terins of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lendes is
entitled to ali remedies provided at law or equity, whether or not cxpressiy set forth. The accepiance by Lznder of any sum

fpage 3 of &}
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All insurance policies and rencwals shall be 2cceptable 1o Lender and shafl include a standard “monigage clause® and,
_“h.rc applicable, *loss pavee clause.” Mortgagor shall immediately notify Lender of cancellation er termination of the
insurance. Leader shall have the right to hold the policies and reaewals. If Lender requires, Morigagor shall immediately
‘give {0 Lender all reccipts of paid premiums and renewal notices. Upon foss, Morigagor shall give immediate notice 1o the
;insuratice carrier and Lender. Lender may make proof of Joss if not made immediately by Mongagor.

Iinlzss othierwise agreed in writing, all insurance proceeds shall be appiied o the restoration of repair of the Propenty or to
the Secured Debt, whether or not then due, at Lender’s oplion. Any application of proceeds to principal shall nei extend or
nostpore the due date of the scheduled payment nor change the amount of any paymient. Any excess wiil be paid to the
Margager. If the Propesty is acquired by Lender, Mongagor's righi to any iasurance policiss and proceeds resulting from
damage 1o the Property before tiie acquisizion shall pass to Lender o the exicnt of the Sscured Debt immediately before the
acquisition.

13. ESCROW FOR TARKES AND INSURANCE. [f otherwise provided in a scparate apreement, Mongagor may be required
10 pay to Lendar funds for ‘axes and insurance in escrow.

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Morngagor will provide to Lender upon request, any
fAnancial statement or informatior. Lender may deem reasonably necessary. Morntzagor agrees to sigr, deliver, and file any
additional documenis or certification) that Lender may consider necessary 10 perfect, continue, anG preserve Morgager's
obligations under this Security Instrument and Lender's lien status on the Property,

20, JOINT AND INDIVIBUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All Guties under
this Security Instrument are joint and individual. I M.osigagor signs this Security Instrument bot does not sign an evidence
of debt, Mortgagor does so only to mongage Morgagor's interesi in the Propeny 10 securc payment of the Secured Debx
and Mortgagor docs not agree 10 be personally liable onthe Secured Debt. I this Seeurity Instrnment seceres a guaranty
betweet: Lender and Mortgagor, Morigagor agrees 10 waive iy rights that may prevent Leader from bringing any xtion
or ciaim against Morigagor or any party indcbted under the obligaiion. These sights may include, but arc not limited to,
any anii-deficiency or one-action laws. Mortgagor agrees that Lensier and any party fo this Securily Instrement may
extend, modify or make anv change in the terms of this Szourity Instiuricnt or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of 1his Security Instrament. The duties and benefits of
this Security Instrumers shall bind and benefit the successors and assigns of Lforigugor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instoinent is governed by the laws of the
jurisdiction in which Lender is Tocated, except to the extent otherwise reguired by the laws of the jurisdiction whers the
Property is located. This Security Instrument is complete and fully integrated. This S.curity Instrument may wet be
amended or modified by ora agreement. Any section in this Security lnstrument, anachments, or ‘o agresment related to
the Scctred Debt that conilicts with apglicablzs Jaw will not be effective. unless tiat law expressly 07 smpliedly permits the
variations by writien agreement. §f any section of this Security Instrument cannot be enforced accoid’ug to its terms, that
section witl be severed and will not affect the snforecability of the remainder of his Security Instrument. Whenever used,
the sinzutar shall include the plusal and ihe plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and arc not 10 be used o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument. '

22, MOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing # by first class mail
to the appropriale parly’s address on page 1 of this Securily Instrument, or to any other address desigrated in writing.
Notice 10 one mongagor wiill be deemed to be notice to all morngagors.

23. WAIVERS. Exzept 1o the extent prohibited by law, Mostgager waives ali appraisement and homesicad exeimption ry rights
relating 10 the Property.

[page 5 of §j
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"HORTE BANX AND TRUST RIDER 70 NORTGAGE DATED _7/18/97

-This mertgage is executed by Worth Bank and Trust, not personally

‘but as Trustee, in the exercise of the power and authority

“confarred upon and vested in it as such Trustee (and sald WORTH

< BANK & TRUST hereby warrants that it pcssesses £full power and

7authority te execute this instrument) and it 1is expressly
understeood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any
1iakility on the said mortgagor or on said Worth Bank and Trust
personally to pay the said principal notes or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to
perform Any covenant either express or implied herein contaired,
all such liability, if any heing expressly waived by said mortgagee
and by every verson now or hereafter claiming any right or security
hersunder., and that so far as the mortgagor and its successor and
sald WORTH BAxh % TRUST perscnally are concarned, the legal holder
or holders of szii principal and interest notes and the owner or
owners of any incebtedness accruilng hereunder shall look sclely to
the premises hereby conveved for the payment thereof, by the
enforcement of the liex hereby created, in the manner herein and in
said principal note, provided.

WORTH BANX & TRUST, as truszes.and not
perscnally U/T/A ded,  5/11/8/ RN
a/k/a Trust No. 4172

BY: Jﬁkaiiﬂ ‘<j-CRAQQOLd_

ITS: AVP & gﬂST OFFICER
\Y

- b L m‘
STATE OF ILLINOIS } mﬁﬁﬁﬂéhﬁ@ﬁkx
ROTARY PUSLIC, STATE OF ILLINOIS
B LY COMMISSIZN EXPIAES T.10a8

CCUNTY OF COOX ) o)

I, the undersigned, a Notary Public in the State aloresaid, do
hereby certify, that _ MARY T. CICIORA 2f the WORTH
BANK AND TRUST and _ JEANNE J. PRENDERGAST of  =aid 3ank,
who are rersonally Xnewn to me to pe the sape Dpersons whose nazes
are subscrived to the foregoing  instrument  as| . such
AVP & TROST OFFICER and ASSISTANT TRUST OFFICER
respectively, appeared bpefore =me this day in person and
acknowledged that thev signed and delivered the said instrument as
their own free and voluntary act as cthe free and voluntary act of

said Bank, as Trustee as aforesaid, for the uses and purposes

therein set forth: and the said __ ASSISTANT TRUST OFFICER then
and there acknowledged that _sHfF ., as custodian of the corporate
seal of said Bank, did affix the corporate seal cf said Bank to
said instrument as HPR  ownh free and voluntary act and as the free
and voluntary act of said Bank as Trustee aforesaid, for the uses

and purposes therein set forth.

Given under my hand and notarial seal, this _2isTday of_ JULY

A.D. 1997 . ny
I D, (sw -
=T Notary Public

L8LEISLE




L] g

" UNOFFICIAL COPY




