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MORTGAGE

TH!S MORTGAGE IS DATED JULY 29, 1997, betwe<n MILAN JOVANOVICH and ROBERTA JOVANOVICH, HI$
WIFE, AS JOINT TENANTS, whose address is 3821 KENILWORTH AVE., BERWYN, IL 60402 (referred to

CL6
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-below as "Granlor”); and LaSalle Bank, FSB, whose addiess is 4747 W. Irving Park Road, Chicago, il 60641
{referred to beiow as "Lender™

GRANT OF MORTGAGE. For valuable consideralion, Grantor rurtganes, warranls, and conveys to Lender all
of Grantor's right, title, and interest in and (o the following described rea. propeny, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, -ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging slock in utilities with ditch or
irrigation rights). and all other righis, royalties, and profits relating tG the real pioperty, including without limitation
ali minerals, git, gas, gzothermal and similar matters, located in COOK Counly, Stale of Illinois (lhe "Real

Proverty’): Ao ¢ o1 G2SUS 3
THE NORTH 1!2 OF THE NORTH 172 OF LOT 18 IN BLOCK 52 IN THE SUBDIVis'u® OF BLOCKS 45 &

47 TO 52 IN CIRCUIT COURT PARTITION IN SECTION 31, TOWNSHIP 38 NORTH, PAXNGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, iLLINOIS.

The Real Property or ils address is commonly known as 3321 KENILWORTH AVE., BERWYN, IL 60492, The
Seal Property tax identification number is 16-31-330-009.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to ai leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whren used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the megnings attributed to such terms in the Unifcrm Commergial
Code. All references 10 dollar amounts shall mean amounts in lawiul money of the United States of America.

Exisling Indebtedness. The words “Existing Indebtedness™ mean the incebledness described below in the
Existing indebtedness section of this Morigage.

Granlor. The word “Grantor” means MILAN JOVAHOVICH and ROBERTA JOVANOVICH. The Grantor is the
mortgagor under this Morntgage.
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‘Guarantor. The word “Guarantor® means and includes without limifalion each and ali of the guarantors,
“sureties, and accommodalion parties in connection with the Indebtedness.

Impeovements. The word “Improvements™ means and includes withou! Emitation all existing and future
“improvements, buildings, structures, mobile homes affixed on the Real Preperty, !acilities, addilions,
* replacements angd other consiruction on the Real Property.

Indebledness. The word “Indeatedriess™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granlor of expenses incurred by Lender
to enforce obligations of Grantor unger this Mortgage, together with inlerest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Morlgage, nol
including sums advanced lo protect ihe security of the Mcrigage, exceed the nole amount of $12,000.00.

Lender. The word “Lender” means LaSalle Bank, FS3, its successors and assigns. The Lender is the
morigagee unG#r. this Moergage.

‘Mortgage. The wud "Mongage” means this Morntgage between Grantor and Lender, and includes without
limitation all assigr.meats and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nate™ «neans the promissory ncte or credit agreement dated July 29, 1997, in the original
principal amount of $12002.00 lrom Granlor to Lender, together with all renewals of, extensions of,
medifications of, refinancings ri, consolidations of, and substilutions ior ihe promissory nole or agreement.

The inlerest rate on the Note is 3.000%. The Note is payable in 60 monthly paymenis of $249.39. The

maturity date of this Mortgage is August 12, 2002.

Personal Property. The words “Forscnal Property” mean all equipment, fixtuses, and other articles of

gezsonal property now or hereafler owier hy Grantor, anc now or herealler aitached or afiixed to the Real
roperty. iogether with all accessions, pasts, 7n< additions 1c, all replacements of, and ait substitutions for, any

of such preperty; and together with ali prozocds fincluding withou! limitalion al! insurance (wcceeds and

refunds of premiums) from any sale or other dispos®ian of the Property.

Properly. The word "Property” means colleclively the Beal Propenty and the Personal Propesty.

Real Property. The wcrds "Rzal Property” mean tae rroperty, interests and rights described above in the
*Grant of Morigage™ sactioa.

Related Documenls. The words “Related Documents™ ‘mege™ and include withcul limitation all promissory
noles, credii agreements, loan agreements, environmenta’ cgreements, gquaranties, securily agreements,
morngages, deeds of rust, and all other instruments, agreem~is and documents, whether now or hereafler
existing, executed in conneciion with the Indeblednass.

Rents. The word "Rents” means all presen! and future rents, revences. income, issues, royalties, profits, and
other benefite derived from the Property.

THIS NORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {4 THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH(: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGALZT AND THE RELATED
DOCUMENTS. THiS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING 15R’4S:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantcr sa2li pay to Lender all
amounts secured by this Mertgage as they become due, and shail striclly perform all of Grantor's cbligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use cof
the Propeny shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor mey remain in possession and conlrol of and operate and
manage the Property and collect the Renis fzom the Pranerty.

Duty to Maintain. Grantor shall maintain the Property in 1enantable conditicn and promptly perform all repairs.
rzplacements, and maintenance n2cessary Lo preserve its vatue,

Heazardous Subslances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as wused in this Morngage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compénsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 1936, Fub. L. No.
$9-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1501, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable slave or Federal laws,
rules, or regulations adopted pursuant te any of the foregoing. The lerms "hazardous wasle” and "hazardous
substance” shall also inClude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granfor represents and warrants to Lender that: (a) During the period of Grantoi's ownership
of the Property, tnere has been np use, generalion, manufaclure, storage, ireatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from lhg Property;
{o) Grantor has no knowledge of. or_reason 1o believe thal there has been, except as previously disciosed {0
and acknowledged by Lender in writing, () any use, generalion, manufacture, storage, treatment, disposal,
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release. or threatened release of any hazardous waste ¢r substance on, under, aboul or {rom the Property by
-any prior cwners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by anv persoa relating to such maters; and {c) Excepl as previously disclosed to and acknowiedged by
Lender in writing, {i) neither Grantor nor any tenant, contiactor, agent or other authorized user of the Property
-shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste of substance on,
“under, about or from the Property and (i) any such aclivity shali be conducled in compliance with all
"applicable federal, state, and local laws, reguialions and ordinances, including withou! limitation those laws,
‘regulations, and ordinances described above. Grantor authorizes Lender and ils agents 1o eater upon the
\Property t0 make such inspeclions and tests, at Grantor's expense, as Lernder may deem appropriate lo
determing compliance of the Property with this section of the Mortgage. Any inspeclions or_tests made by
Lender shall be for Lender's purposes only 2nd shall net be construed to create any responsibility or liability
on the pan of Lender 19 Grantor or lo any other person. The representations and werranties comtamed herain
are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazaidous
substances. Granlor hereby (aj releases and waives any future claime against Lender for indemnily of
contribution i the event Grantor becomes liable for cleanup or oiher costs under any such laws, and (b)
-agrees to .ndemnily and hold harmiess Lender agains! any and all claims, iosses, liabilities, damages,
penalties, and_xpenses which tendes may directly of indirecily sustain or sutfer sesulling from a breact of
this section o: Ve, Mongage or as a consequence of any use, generation, manufaclure, slosage, disposal,
release or threaicued release occurring prior to Grantor's ownership or interest in the Propenty, whether or not
the same was o should have been known to Grantor. The provisions of Ihis section of the Morigage,
including the obh%au s.lo indemnify, shalt survive the payment of the indebledness and the salisfaction and
reconveyance of the lier of this Mortgage and shall nof be affected by Lender’s acquisition of any intesest in
the Property, whether by "orxclosure or otherwise.

Nuisance, Wasle, Granlor shall.not cause, conduc! of permil any nuisance nor commit, permil, or sulfer any
stripping of or waste on or 1o lhie 2rapenty or any portion of the Progerty. Vithcut limiling the generality of the
foregoing, Grantor will not remove, o grant to any other pany the fight to remave, ary ltimber, minerais
{ncluding oil and gas), soil, gravel or rot’ products without the prior wridten censent Gf Lender.

Removal of improvemenis, Granlor shail nol demolish or remove any Improvements from the Reat Property
without the prior wrilten consent of Lende. - As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satsfactory 1o Llender lo ceplace such Improvemenis wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its aganis ano representatives may enter upon the Real Property at all
reasonable Bmes 10 atiend to Lender's interesie_and o inspect the Property for purposes of Grantor's
compliance with the terms and congitions of this Mora2 ge.

Compliance with Governmenlal Requirements. Granlar shaii promgtly comgly with all laws, ordinances, and
requiations, now of hereafter in effect, of all governmental-auacrities applicable ie tne use or occupancy of the
Property. Grantor may contest in good faith any such faw, cidinance, or regulation ang withholg compliance
dunng any proceeding, including appropriate appeals, so long v -Grantor has notified Lender in wriling priof 16
doing so and so long as, in Lender's sole opinion, Lender's inteiests in the Properly are nol jeopardized.
Lender may require Granlor [0 post acequale security or a surety hond; reasonably saiisfactory 10 tender, 1o
protect Lender's interest.

Duty to Prolect. Grantor agrees neither 10 abandon nor leave unantetiduc the Properly. Grantor shall do all
other acts, in addition o those 2cis set forth above in this section, whice f/am the characler and use of ihe
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declase immediaiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wetten consent, of all or any
pait of the: Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, tille or interest therein; whether legal, benelicial or equitable: whether voluntary or
involuntary;, whether by cutright sale, deed, instailment sale confraci, land centract, contract ic: ceed, leasehold
interes: with a term graater than three (3) yeais, lease-option contract, or by sale. assignment, of kansfer oi any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Grantor is a carporation, partnershin or limited liabity company, transier also
inciudes any change in cwnership of mose than twenty~five percent {253) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevez, this option shali not be exercised
by Lender if such exercise is prehibited by federal law er by llinois Jaw.

i{'&A}r(!ES AND LIENS. The following provisicns relating to the taxes and fiens on the Property are a part of this
orgage. :

Payment. Grantor shall pay when due {and in al) events prior 19 delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against o on account of the Preperty,
and shall pay when due all ¢claims for work dene on or for services rendered or malerial furnished 10 the
Droperty. Granter shail maintain the Preperty free of all ffiens having priority over or equal o the interest of
Lendnr under this Mortgage, excepl for the lien of taxes anZ assessments not due, except for the Existing
Indebtedness relerred 10 baiow, and except as ctherwise provided in the foilowing paragraph.

.F.i%:n To Contesl. Gtantor may withhold payment of any lax, assessment, of claim in connection with a good
faith dispute over the cbligation to pay, so lonq as Lender’s interest in the Property is not jeop tdizec. Halen
arises or is filed as a result ot nonpayment, Grantor shall within fifteen {15) days after the lien arises or, it a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suificient corporate surety bond or gther securily
satisfactory to Lender in an amount sufficient to discharge the lien dp!us any costs and attorneys’ fees or other
charges that could accrue as a resull ¢f a ioreclosure or sale under the sien. In any contest, Granlcr shall
defend itself and Lender and shall salisfy any adverse judgment beforc enforcement against the Property.
Grantgé_shail name Lender as an acditional obligee unCer any surely bon¢ furnisned in the contest
proceedings.

Evidence of Paymenl. Grantor shall ugon demand furnish to Lender salisfaclory evidence of payment of the
taxes or assessments and shall aulhorize the appropriate governmental cificial to geliver to Lender at any time
a written statement of the taxes and assessmenls against the Property.

Notice of Construclion. Grantor shall nolify Lender at least fifteen (15) days belore any wotk is commenced,
any services are furnished, or any materials are supplied !0 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserled on account of the wark, services, or matérials. Grantor will upon request
of Lender furpish to Lender advance assurances satisfactory to Lender thal Grantor can and will pay the cost
of such imgrovenents.

E‘IHOPERTY DAMAZ%E INSURANCE. The lollowing provisicns relating to insuring the Progerty are a pant of this

ongage.
Mainlerance of )nsvance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cncorsements on a replacement basis for the full insurable value covering all
improvements on the Ke7i Properly in an amaount sulficient to avoid application of any coinsurance clause, and
with a standard mortgeger, c.ause in faver of Lender. Pclicies shall be written by such insurance companies
and in such form as may beeasonably acceptable (o Lendzr,  Granler shall Geliver to Lender certificates of
coverage from each insurer conaining a stipulation that coverage will not be cancelled or diminished without a, |
minimum of 1en (10) days’ pricrarden notice o Lender and not containing any disclaimer of the insurer's’s
iiability for failure 1o give such notice. ~£ach insurance policy also shall include an endorsement providing that«3
coverage in favor of Lender will not tie irapaired in any way ty any act, omission or_delauil of Grantor or any;
other person. Should the Real Prope.*z i any time become located in an area designated by the Direclor of )
the Federal Emergen? Managesment Agencv as a special flood hazard area, Granior agrees te obtain and
maintain Federal Flood Insurance for the 14l urpaid principal dalance of the loan, up to the maximum policy .,
limits set under the Naticnal Flood Insurance ©:;ogram, or as othenwise required by Lender, and 10 mainlain ~2
such insurance fcr the term of the loan. o

Application of Proceeds. Grentar shall promiptly nolifv Lender of any loss or damage 1o the Preperty. Lender &
may make proof of loss if Grantor fails to do so with'n fifieen (15) days of the casually. Whether or nol
Lender's security 5 impaired, Lender may, al ils <izCtion, apply the proceeds 1o the reduction of the
Indebtedniess, cayment of any lien alfecting the Propery of the restoration and repair ¢f the Property. |f
Lender elects to apply the proceeds 1o resioration and repai;, Srantor shall repair or replace the damaged or
destroy-ed improvements in a2 manner satisfactory to Lende:. ‘Lender shall, upon satisfactory proof of such
expenaiiure, pay or reimburse Grantor from the froceeds forine reasonable cost of repair or restoration if
Grantor 15 hot in default hereunder. Any proceeds which have no' been disbursed within 130 days after their
receipt and which Lender has not committed 10 ihie repair or resicration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then Lo prepay sucrued intesest, and the remainder, if
any. shall be applied to the principal baiance ol the Indebtedness. . f-Lender holds any preceeds after
payment in {ull of the indebtedness, such procseds shall be paid to Grantur, ‘

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the henelit of, and pass to, the
purchaser of the Property covered by this Mortpage at an; trustee’s sale or other sale held under the
provisions ¢f this Mortgage, or at any foreciosure sale ol such Property.

Compliance viith ExislinP Indebledness. During the period in which any Exisliiig rdebledness described
Ia

below is in effect, compliance with the insurance provisions contained in the inshivraent evidencing such
Existing indedledness shaii ccnstitule compliance with the insurance provisions under «tis Morigage, to the
exteni compliance with the terms of this Mortgage would constitule a duplication of insuranc= requirement.
any prcceeds from the insurance become payable on loss, the provisions in this Mertgage for division of
Prgggegds shail apply only to that pontion of the proceeds nol payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. II Grantor fails to comply with any provision of tnis Morlgage, inclugier;g any
obligation tc maintain Existing Indebledness in good standing as required below, or if any action or groceeding is
commenced that would materially atlect Lender’s interests in the Property, t.ender an Grantor’s behal! may, hut
shall not be required to, take any action that Lender deems appropriate.  Any amouat that Lender expends in s9
doing will bear interest at the rate provided for in the Note [rom the date incurred ¢r paid by Lender 10 the date of
repayment bx Granler. All such expenses, at Lender’s option, will (@) be payable on demand, (b) be added to the
balance of the Note anc be apportioned ameng and be payzble with any instaliment payments to pecome due
during either (;j the term of any applicable insuiance policy or Sﬂ the rema_mlngn!‘grm_ o! the Note, or (c) be
ireated as a balloon payment which will be due and payable at the Note's maturily. This Morigage also will secure
‘payment of these amounts. The rights provided for in this 'paragraPh shall be in addiiion to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥‘ ender shall not be
construed as curing the defaull so &s 1o bar Lender from any remedy that it otherwise would have had.

HA&!RANTY; DEFENSE OF TITLE. The lollowing provisions refating to ownership of the Property are a part ol this-
ortgage.

Tile. Grantor warranis that: (a) Grantor holds good and marketable tille of record to the Properly in fee
simple, free and clear of all liens and encumbrances othar than those set forth in the Real Froperty description
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or in the Existing indebtedness section befow or in any litle insurance policy, litle report, or final title opinion
issued in favor Of. and accepied by, Lender in connection with this Mortgage, and (b} Granlor has the full
right, power, and authority lo execuie and deiiver this Morigage to Lender.

Defense of Title. Scbject t¢ the excepiion in the pargﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's iitle or the interest of Lender under this Morigage, Grantor shali defend
. the action at Grantor's expense. Granior may be the nomina! party in such proceeding, but Lende: shall be
i enlitied to pasticipate in the_proceeding and (o be tepresented in the proceeding by counsel of Lender’s own
, cheice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to lime 0 permit such participation.

Compliance With Laws. Grantor warrants that the Propesty and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmiental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness”™) arr a part of this Mortgage.

Exisling Licn.. Tte lien of this Mortgage securing the Indebledness may be secongary and inlericr to an
existing lien. Grantor expressly covenanis and agrees to pay, or sec to the payment of, the Exisling
Indebledness any th prevent any default on such indeblednress, any default under the insiruments evidencing
such indebledness, o any defauh under any security documents for such indebledness.

Defauil. 1! the paymeri of any instatiment of principal or any interes! on the Exisling indebtedness is not made
within the lime requirca Gv the note evidencing such indebtedness, o should a default occur under the
instrument securing Sucn iicebtedness and nct De cured during any applicable grace period thereir, then, al
the option of Lender, the Inucitedness secured by this Mortgage shall become immediataly due and payabie,
and this Mortgage shall be in defzult.

Mo-Modificztion. Grantor shall wc! enter into any agreement with ihe hoider of any mortgage, deed ol trust, or
other security agreement which has privity ever this Mongatc_)e by which that agreement is modified, amended,
axtended, or renewed without the piior viritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writter: consent of Lender.

CONDEMNATION. The following provisions relating io condemnation of the Property are a part of this Mortgage.

Apptication of Net Proceeds. ) all or any pai. ¢ the Properly is condemned by eminent dorain proceedings
or Dy ary proceeding or purchase in lieu of condzinnation, Lender may &t is election require thai alt or any
ion of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mesn the award after payment of ail reasonable costs,

expenses, and attorneys’ fees incurred by Lender in ¢2urection with the condemnation.

Proceedings. If any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such sleps as may be necess2.y to defend the action and obtain the award.
Grantos may be the nominal parny in such proceeding, but ‘Lender shall be entiled to paricipate in the
proceeding and 1o be represented in the proceeding ty counset of its own choice, and Grantor will deliver or
cause :ol_be delivered to Lender such instruments as may be requested by it from time to time to permit such
parasipation.

IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAORITIES. The following provisions

relaling 10 governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upon re%t‘:est by Lender, Grantor sha'l execute such documents ifi
addition to thic Morigage and take whalever other action is requestec by Londer 1o perfect and continue
Lender’s lien on the Aeal Property. Grantor shail reimburse Lender for ail taxes, a5 described below, togethet
wilh all expenses incurred in recording, perfecling or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registeting this Muigage.

Taxes. The fcilowing shall constitute taxes to which this section applies: (a) a specific #2> upon this iype of
Mort age of upon alf o any pan of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on !he Indebledness securer by this type of

‘.f:ngag’_e', {c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Nole; and %l)
gsp?c: ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
‘Grantey.

Subzequen! Taxes. I any tax to which this seclion_applies is enacted subsequent 1o the date of this
Martgags, this event shall have the same elfect.as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
@) pays the tax before it becomes delinquent, or ,b)_comests the tax as provided above in the Taxes and

elns- gecuon and deposits with Lender cash or a sufficient corporate surety oond or other security salisiactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreermnent are a oant of this Morntgage.

Security AgFeemenL This instrument shall constitule a security agreement 1o the extent any of the Propeny
cornstitutes fixtures or other personal propeny, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security Inlerest. Upen request by Lender, Grantor shail execute financing stateinents and lake whatever
other action is requested by Lender to perfeci and conmtinue Lender's securily interest in the Rents and
Personal Property. In additicn t¢ racoeding this Mortgage in the real property records, Lender may, at any
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~time and without {urther authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfeciing or
-coninuing this security nterest. Upon default, Grantor shail assemble the Peisonal Propenty in a manner and
-al a place reascnably convenient 1 Grantor and Lender and make it availabie 1o Lender within three (3) days
s after receipt of written demand {ram Lender.

‘Addresses. The mailing addresses of Grantor (deblor) anc Lender {secured pany:, from which information
.concerning the security interest granted by this Moripage may bie odtained (each as required by the Uniform
‘Commercial Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTGRNEY-IN-FACT. The loliowing provisions relaling ic further assurances and
attarney~in-fact are a pas cf this Mortgage.

Further Assurances. Al any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executec or delivered, 10 Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes

and in such rtfices and places as Lender may deem appropriale, any and all such mortgages, deeds of rus,
secunty deods, security agreemenis, financing slatements, continualion statements, instruments of further
assurance, cerrficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o efiecionte, complete, perfect. continue, or nreserve {a) the obligations of Grantor under the Note,
this Mortgage, ars the Relaied Documents, and (D) the fiens and securily interests crealed by this Morigage
on the Property, v.ceher pow owned or herealter acquired by Geantor, Unless prehibited by law or agreed to
the contrary by Lencer in writing, Grantor shal reimbuwrse Lender for all cosis and expenses incurred in
nennection with the mattcrs relerred 10 1n this paragraph.

Altorney-in-Fact il Grantorfails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the rame of Grantor and at Granfor's expense. Fcr such puiposes, Granlor hereby
irrevocably appeints Lender a5 Giralor's atiorney~in-fact f{or the purpose o making, executing, delivering,
liling, recording, and doing all oriier things as may be necessary or desirable, in Lender’s soie opinion, to
accomglish the matters relerred to inhe preceding paragraph,

FULL PERFORMANCE. If Granior pays ai e Indebledness when due, and otherwise performs all the obligations
impased cpan Grantor under this Mortgage, Lender shall execute and defiver {o Grantor 2 suilable satisfaction of
this Morngage and suitable statements of te.miazdon ol any financing stalement on file evidencing Lender’s
security interest in the Aents and the Personal ~iuperty. Grantor will pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender uin time ta time, 1, however, payment is made by Granlor.
whether voluntarily or otherwise, 9r by guaranior or v any 1hird party, on the Indeblecness and thereatier Lender
is forced to remit the amount of that payment (a) to Gtaitai’s trustee in bankeuptcy or 10 any similar person under
any federai or state bankrupicy law or faw for the reliet ol-uebtors, (b) by reason ¢f any judgment, decree of ordes
ol any ceurt or administrative body having jurisdiction over Lear'er or any of Lender’s propésty, or (c) by reason of
any setilement or compromise of any claim made by Lenuer with any ciaimant (including withou! limitalion
Granter), the indebledness shall be considered unpaid for the purrose of enlorcement of this Morlgage and this
Mortgage shall confince 10 be eflective or shall be reinstatec,~as the case may be, notwithslanding any
cancsliation of tnis Mortigage or of any note or Gther instrument o agrezmunt evidencing the indebtedness and the
Property will continue 10 secure the amount repaid of recovered 10 th2 san.@ exient as if that amount never had
been originally received by Lender, and Granlor shall be bound by any riigment, decree, order, setiemen! or
compreamise relating to the indebtednass or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituta an svziat-of default {"Event of Detault™)
under this Mongage:

Defauit or Indebledness. Failure of Granter tc make any payment when due ¢ the tndebtedness.

Defauit on Cther Paymenis. Failure of Grantor within (he lime required by this 'Acrigage to make any
payr}t_em for 1axes or insurance, of any other payment nacessary 0 prevent fifing ot n( 5 eHect discharge cf
any lien.

Compliance Defaull. Failure of Grantor to comply with ar[:)y other term, obligation, coverant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stalemenls. Any warranty, representation or statement made of furnished 1o Lender by or on behaif-.of
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any materiaf
respect, either now or at the time made cr {furnished.

Defective Ccliateralization. This Mortgage or any of the Related Cocuments ceases 10 be in Iuli force and
elfect (including failure of any collateraf documents to create a valid and pesfected security interest or lien) at
any time and for any reason.

Death or insolvency. The deall of Grantor, the inscivency of Grantor, the appointment of a receiver for any
pant of Grantor’s property, any assignment for the benefit of creditors, any type of crecitor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granter.

Foreciosure, Forfeiture, efe. Commencemant of foreclosure or forleilure proceedings, whether by judicial
proceeding, seif-heip, repossession or any other methed, by any creditor o} Granlor or by any governmenial
agency anainst any of the Property. Howevey, this subsecticn shall not apply in the event of a good taith
dispute by Granter as to the validily or reasonableness of the claim which is the basis of the foreclosure or

foreleiture proceeding, provided that Grantor gives Lender writen notice of such claim ang furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Gramtor under the terms of any other agreement between
Grantor and Lender that is ndt remedied within any grace period provided therein, including without limitation
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K Irrmy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
_later.

" Existing Indebledness. A default shall occur under any Existing Indebtecness or under any instrument on the
" Preperty securing any Existing Indebtednass, or commencement of any suit or ¢ther action 10 loreclose any
' existing lien on the Prapeity.

. Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guaranlor of any of ihe
. Indebtedriess o any Guarantor dies ¢r becomes incompetent, or revokes o7 disputes the validity of. or liability
. under, any Guaranty of the Indebtedness.

' Insecurily. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oczurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights an¢ remedies, in addition to any other
rights or remedies provided by law:

Accelerate Irjebledness. Lender shall have ke right at its ogtion without notice 1o Granlor tc declare the
ennrgelsc:el:‘eccess immediately due ang payable, including any prepayment penaily which Grantor would be
required tc pay

UCC Remedies. Vit respect te all or aryr part_of the Personal Property, Lendes shail have alt the righis and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender caall have the right, without nutice 1o Grantor, o take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply lhe nel proceeds, over and ahove
Lender's cosls, against the ndebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property to maie pavments of rent or use lees directly to Leader. if the Renls are collected by
Lender, then Granior irrevocahiy designates Lender as Grantor's altorney-ini-facl 1o endcrse instruments
received in payment thereof in 2 name of Granlor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users ic-Lender in response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, wheher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subgaragrapi: vitiier in person, oy agent, of thiough a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mongagee in possession of to have @
receiver appointed o take possession of all ur ooy pan of (he Property, with the power to protect ard preserve
the Property, to operate the Property preceding forestasure or sale, and to collect the Rents from the Property
and apply the proceeds, over ana above the cest of the receivership, agains! the Indeblecness. The
mortgagee in passession or feceiver may serve witkout bond if cermitied by law. Llende:'s right {o the

arpotment O a receiver shall exist whether of no. the apparent vaiue of lhe Properly exceeds lhe
ha

indebtedness by a substantiai amount. Empicyment by _ender shall not disqualify a person frcm serving as a

rer=iver.

Elhmlg:ial Foreclosure. Lencer may obtain a judicial decree farezlosing Geantor's interest in all or any pant of
& Property.

Deficiency Judgment. If permiited by applicable law, Lender niay ohlain a iudgment for any deficiency
remaining in the Indebledness due to Lender alter application of all amnsunls received Irom the exercise of the
rights proviced in this section.

Other Remedies. Lender shali have all other righls and remedies proviser in this Mortgage or the Nete of
avallable at law or in equity.

Sale of the Froperly. o the exient permitted by applicable iaw, Grantor herchy waives any and all right to
have the property marshalled. In exercising ils righls and remedies, Lender shall br. fre2 to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shali Fe cnlitled te bid at any
public sale an all cr any portion of the Property.

Notice of Sale. Lender sha'l give Granior reasonable natice of the time and place ef aiv public sale of the
Personal Progerty or of the time alter which any private sale or olher intended disposilica ol the Personal
Property is {0 be'made. Reasonable notice shall mean rotice given at least ten (iC) days bature the time of
the sale or disposition. : :

Waiver; Electior of Remedies. A waiver by any party of a breach of a provision cf this Mortgage shall not
coastitute a waiver of o7 prejudice the parly’s rights otherwise t6 demand stict compliance with that provision
or any other provision. Election by Lender 16 pursue any remedy shall not exclude pursuit of any other
remeay, and an eiection lo make expenditures or take action to =rform an obligatien of Grartor under this
Montgage after failure of Granlor to parform shail not affect Lender's righ lo declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. If Lencer inslitutes any suil or action to 2nforce any of the terms of this
Mortgage, Lender shall be entitled lo recover such sum as the court may adjudge reasonable as anorneys
fees At tria) and on any appeal. Whether or not any court action is involvec, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear intesest
from the date of expenditure unlil repaid 2t the r2le provided for in the Nole. Expenses covered oy this

agraph include, without limitation, -howaver subject lo any limits under applicable iaw, Lender's altorneys
ees and Lender's iegal expenses whether or not there is a lawsuit, including allorneys' fees for bankruptcy
proceedings (including elforts to modify 9r vacate any automalic stay or injunction), appeals and any.
anticipated post-ivdgment collection services, the cost of searching records, oblalr:m?l titie r2ports (including
foreclosure repors), surveyors' reports, and appraisal fees, and Glle insurance, to the extenl permitted by
applicable law. Grantor also wili pay any cour! cosls, in addition to all other sums provicded by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withcut ¥mitation any
natice of default and any notice of sate 1o Grantor, shall be in writing, may be be sent by feiefacsimilie, and shall
be effective when actually delivered, or when deposited wiih 3 nalionally recognized overnight courier, or, if
mailed, shali be deemed effective when depasited in the United States mail first class, centified or registered mail,
pastage prepaid, direcied to the addresses shown near the beginning of this Morngage. Any party may change fis
address for notices under this Mortgage by giving formal written natice (o the othes parties, specufgm that the
Eu'rposg-of the notice is to change the parly's address. All copies of notices of isreclosure frem the holder of any
;ien which has priority over this Mortgage shall be senl io Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, Srantor agrees 1o keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenls. This Mortgage. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as {6 the malters se! forth in this Mongage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
tound by the alleration or amendment.

Applicable L&+ This Mortgage has been delivered to Lender and accepled by Lender in the Slale of
Winois. This iiartgage shall be gaverned by and construed in accordance with the laws of the Slale of
lilinols.

Caption Headings. aotion headings in this Mortgage are for coavenience purpsses only and are not 10 De
used to intarpret or deiae the provisions of this Moitgage.

Merger. Therz shall be po mergar of the interest or estate created by this Morngage with any othes interest of
estaie ::n ;hLe Péopeny at 2y ume held by cr for the benefit ol Lender in any capacily, without the wriilen
congen! of Lender.

Mulliple Parfies. All gbligatior:s o) Grantor under this Morigage shall be joint and several, and ali references
tc Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Mongage.

Severabilily. )f a count of competen; ruisdiclion finds any provisicn of this Mortgage to be invalic or
unanforceable as 1o any person of circumstance, such finding shall not render that provision invalid or
unentorceable as 10 any other persons of Circumstances. If feasible, any such offending provision shall be
deemad to be modified 1o be within the fimics of enforceabiiity or validily, however, if the alfending provision
cannot be so modified, it shall be stricken and a’ oliver provisions of this Merigage in ail other respedts shall
remain valid and enforceable. :

Successors and Assigns. Subject o the limilations.<ied in this Morlgage on transfer of Grantor's interest.
this Mortgage shall be binding upon and inure 1o the Leneft of the parues, their successors and assigns.
ownership of the Propenty becomes vested in a person oine’ than Grantor, Lender, without notice to Grantor,
may deal willh Grantor's succassors with telerence 10 b5 Morgage and the Indebledness by way of
{ord%%arance or extension without releasing Geantor Irom the ¢ligations of this Mortgage or iiability under the
ndebledness.

Time Is of the Essence. Time is of the essence in the performance-ofhis Mongage.

Waiver of Homeslead Exemplion. Grantor hereby releases and ‘wuives ali rights and benelits of the
homestead exemption laws of the State of [lingis as to all lndebiedness sécried by this Mortgage.

Waivers and Consents. Lender shall no! be deemed 1o have waived any rights-under this Morigage (or under
the Relaled Documenis) unless such waiver is in writing and signed by Lender, No delay of omission on the
part of Lender in exercising any right shall operate as @ waiver of such right or asy other righl. A waiver by
any party of a prowvision of tnis Morigage shall not constitule a waiver of or prejudic th2 nany's fight otherwise
to demand strict compliance wilh that provision or any other provision. No prior waive: oy Lender, nor any
course of dealing between Lender and Grantor, shall constiiute a waiver of any of Leader's rights or any of
Grantor's obligations as 10 any fulure transactions. Whenever consent by Lender is requi’ea in this Morigage,
the granting cf such consent Dy Lender in any instance shai! not censtiiute continuing conscni 16 subsequent
instances whese such consent s required.
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EECH GRAMNTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INC!VIDUAL ACKNOWLEDGMENT

-~
L
STATE OF wl/?bﬁ,bu

) ss
COUNTY OF Cond/ OR )

)

06269546

On this day before me, the undersigned Notary Fi blic. persontally appeared MILAN JOVANOVICH and RCBERTA
JCVANOVICH, !0 me known to be the individuuds ‘escrived in and who execuled the Morigage, and

acknowledged that they signed the Mortgage as their ez and voluntary 2ct and deed, lor the uses and purposes
therein mentioned.

10 Th.
Giver under my hand and ofiicial seal this AT day of _91(—0;#’ .19 9/
Y 7

By c?ﬁl&j{/ MUHJ Residing at

L VOFFICI4L SEAL"
Notary Public in and for the State of : JONAH DELEON
NOTZAY “U3LIC STATE OF ILLIROIS
My commissicn expires MyCo amission Expires 07/14/9%
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