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Prepared by:  NEW CENTUAY MORTGAGE CORPORATION
18400 VON XARMAN, SUITE 1000
IRVINE, CA 92612
Loan Number: 0530027932

-

MORTGAGE /3 52

THIS MORTGAGE (*Security Instunient} s givenon ~ July 24, 1997 . The mongagor is
PRANCIS M. SPRIVEL , A MARRIED WOMAN KENNETH A. C HEAL , A WARRIED MAN , AS
JOINT TENANTS

{"Borrcwer™), This Security Instument is given (0

NEYW CENTURY MORTGAGE CORPORATION, A CALIFORNI): CORPGRATION

which is organized and existing under the lawsof  CALIFORNIA . and whase
address i3 12400 YON KARMEM, SUITE 1000
IRVINE, CA 82612 {"Lzuder™). Borrower owes Lender the principal sum of
Fitty Thousand Two Bundred Fifty and No/100 ~verr---ies emeemEm . —————— e L L L
L L - Duttars (US. $ 50,250.00 ).
This debt is evidenced by Bommower's nots dated the same date s this Securiry Instuo.ent (*Note”), which provides for monthiy
payments, with the foll debt, if not paid earlier, due and payabie on rigust 1, 2027 . This Security

Insoument secur=s o Leader: (a) the repaymen: of the debt evidencad by the Note, with iere<t, and 2l] renewals, extexsicns and
modifications of the Notz: (b) the paymeni of all other sume, with inierest, advanced under j9-agraph 7 o protect the scourity of
this Security Instument; and (c) the performance of Borrower's covenants and agreements under (is Security Insrument and the
Notz. For this purpose, Borrower does hereby morngage. grant and convey (o Lender the following ursoribed property focated in
coox County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND KADE A PART HEREOF.

e e 4 e b e

ST f. )F‘)SGZ
A.P.N.:20-13-403-035
which has the adiress of 5934 SOUTH WOOD STREET . CRICAGD {Strest, Ciryl,
Mincis 60636 (2ip Code) ("Property Address™);
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TOGETHER WITH all the improvements now of herealter exccied on the propeny. and gll casernents, appurlenauces, and
fixtures now of hercaficr & part of the property. All replacements and a3ditions shall 150 be covered by this Secunfy Insrumait.

Al of the foregoing is relered to in this Security Insgument as the "Propexty.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estals hereby conveyed and fas e fight 1o MONFBE,
grant and convey the Property and thas the Propenty is uncncumbersd, exccpl for encumbrances of repord. Bojrower wamanili and
will defend generally the tile (o the Property against all claims and demands, subject 1o any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navional psc and non-unifosm covenants with Lanited
varistions by jurisdiction to constinte a uniform securily instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agnee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dew e

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
o & wrinen waives by Lender, Borrower shall py 0

2. Funds for Taxes <ud Insurance.  Subject 10 applicable law of
Lender on the day muhil, paymeats &ic due under the Note, until the Noie is paid in full, 2 sum {"Funds") for. (a) yearly Bxes
and assessments which may «naip prionty over this Security Instrument as & lien on the Propany; (b) yearly leasshold payments
cr ground zents on the Proprt;, if any; (c) yearly hazzrd of property insurance premiums; (d) yearly flood insurarce premiums, if
any; {e} yesly mongage inswane premiums, if any; and (f) any sums payable by Bomowd 1o Lender, in accerdanc: with the
These items are called “Escrow Jiems.”

provisicns of paragraph 8, in lice ui the payment of morigage insurence premiums.
%unds in ah amotnt ot to cxceed the maximum amouat # lender for & federzlly wehaied

Lender may, ai any time, collect and no'y

moftgage iown may require for Bomowe! ‘5 éscrow accoun! unger the federal Real Estaie Senlement Procedures Act cf 1374 a5
amended: from tme 10 tme, 12 U.S.C. Sextions 200 ¢1 524, ("RESPA™, unless another law that gpplics 1o the Fends st il jesser
amount, If so, Lender may, al any {ime, coliect and hold Funds in ak amotnt nol fo excesd the Jesser smonl Lend:t may
estimage the Emount of Funds due on the basis of curfen date and reasonabie estimates of sxpendjoures of future Esarow Jians or

otherwise in accordance with applicable law.
"The Pupds shall be held in an insgution whose deposiic e irared By 3 federal agency, instrumeaality, of sqtity (incioding:
Lender, if Lender is such an institugon) of in any Fegersl Porise. Loan Bank. Lender shall apply the Funds 1D pay tac EsOW!
Items, Lender may not charge Borrower for holding and applyirg e Funds, annually anglyzing the escyow attunt, ot vetfying,
the Esow liems, unless Lender pays Bormower intresi on the Fuids & applicable law permits Lender 1o mabe sucha charge.
However, Lender may require Bomower [0 pay 8 ope-time charge Tt an indcpendent real estam: tax reporting servise used by
Lendee in connection with this loun, unless zpplicable law provides otixr#is. Unless an agreement is made or gppiicatic 2w
Tequires interest to be paid, Lender shall not be required 1o pay Bomrower u iterest or canings on the Funcs. Bomower and
Lender may agree in writing, however, that interest shall be ped on the Funds, Lriter shall give 1o Borrower, withou charge, ai
annual accounting of the Punds, showing credits and debirs 1 the Fands and th riipose for which each debit o the Funils wai
made. The Fands are pledged as additional sacurity for all sums secured by this Security s unesL

1f the Funds held by Lendet exceed the amounts permitiad 1o be beld by epplicable law, T-ender shall account 1 Banower for
(% excess Punds in accordance with the requirements of applicable law. If the amount of the Zwds heid by Lender at ity dme is
not sufficient o pay the Escrow Items when due, Lendes may so notify Bormowe in writing, ang, ir such cass Borrower shiall-pay
10 Lender the amoun! necessary 1o make up the deficiency. Borrower shall make up the deficiacy. in no more thin tuelve
moitthly pry:nents, at_l.md:r‘s sole discretion.

payment in full of all sums secured by this Security Instrument, Lrender shal! promptly refund ¢ Bo.rowes gny Funds

held by Lender. If, under parzgraph 21, Lender shall acquire or scll the Property, Lender, prior o the AcQEira T seke of the
Property, shail apply any Funds held by Lender at the time of acquisition o sale as a credit against the sum? seoured 3y this
Security Instnument.

3. Application of Payments.  Unless 2pp icable law provides otherwise:, all payments received by Lender crder jevgraphs
1 and 2 shall be gpplied: firet, o any prepayment charges due under the Naiz; second, 1o amounts payabie wder paragraph 2:
third, 1o interest duc; founh, 1o principal due: and last, 10 any late charges dve undey the Noge.

4. Charges; Liens. Bomrower shall pay all taxcs, assessments, chargey, fines and impositions ammibutablz 1 the Property
which may attain prioeity over this Secusity Insrument, and leasehold payments of ground rents, if any. Borrower shall'pay these
obligations in the masiner provided in paragraph 2, or if not paid in thal manner, Borrowes shal] pay them on time directly o the
person owed paymeni. Borrowes shall prompily furmish 10 Lender al) notices of AMCURTS o be paid under this paragzaph. If
Bomower makes these payments directly, Bomrowes shall prompu: furmish 1o Lender receipts svidencing the paywneats.

Bormower shall promplly discharge any Jen which has priorty over this Secyrity Insgument unless Bonoaer: (3) agress in
writng (o the payment of the obligntion sscured by the lien in a manner acceptable 1o Lender: (b) contests in yood faith the lich
by, or defends against cnfarcement of the lien in, legal procecdings which i the Lender's opinicn opefaz o prevent e
enforcement of the lien; or () secutes from the helder of the lien an agresment. satisfactory to Leader suborcinating the hea 1o
this Security. Instrument. I Lender deicrmins that any part of the Propenty is sulject 10 8 lien which may attain pricrity over this

7

Security Instrument, Lender may give Borower & riotice ideatifying the lien. Borrower shall satisfy Urc lien o7 wke one
of the actions set fonth above within 10 days of the giving of notice. Inbiate: 2, 7
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5. Hazard or Property Insurance. Bomower shall keep the improvements now existicg o horealier erecied on e Property
insured against Joss by fire, hazards included within the term. “extended coverage” and any other hazacds, mci.udmg floods or
floding, for whici Lender requires insurance. This insurarice shalt be maintincd in the amounts and for the periods Lender
requires. The insuraace carrier providing the insarance shall be choszn by Borower subject 10 Lender’s approval which shall not
be unreasonably withheld. 1f Bomrower fuils © mMaintain covarage described above, Lender may, at Lender’s opoon, obgin
coverage 1o protect Lender's rights in the Property in ascordance with paragraph 7.

" All inserancs policies and renewals thall be accepuable to Lender and shall include a standard mongage clanse. Lender shali
have the right 10 hold the policics and repewals. If Lender requires, Borrower shall premptly give w0 Lender alf receipss of paid
premiasms and renewal netices. In the event of loss, Bosrower shall give prompt noticc o the insurance carrier and Lender. Lender
may make proof of loss if pot made promptly by Bormowes. -

Unless Lender and Bostower otherwise agree in writing, insarance proceeds shall be applied to restoration or cepair of the
Propesty damaged, if the resioration or repais is sconcmically feasible and Lendar's secusity is not lessened. If the restoration or
mpairisno:m.ﬁmuyfusiblcorlmdu‘smﬁvmldbelmmod.dtcinsunnccpmeedsshznbcq:pﬁadwmcsum
sexured by this Savaty Instnitent, whether or not then duc, wilh any xcess paid 10 Bortowez. If Bosrewes sbandons the
Propeny, of does nc 2zawer within 30 days a notice from Lender that the insurance carmier bhas offered 1o sealc 3 claim, then
Lender may collect the Lisimuce procecds. Lender may use the proceeds o repair of restore the Propesty or o pay sums scwrd
by this Secarity Inszomeni, #’ither of not then due. The 30-day period will begin when the notice is given.

Unless Lendex and B rower (rherwisc agree in writing, any application of proceeds o principal shall not cxtend or posgpone
the cue datz of the moathly paym s referred to in paragrephs 1 and 2 or change the amount of the paymepis. If under paagraph
21 the Property is scquired by Lusder, Borower's right {0 any insurance policies and procesds resulting from damage (o the
Propeny prior 1o the acquisition shall jas* ¢ Lender 10 the extent of the sums secured by this Secusity Instrument immediaicly
pedor to the zequisidon.

§. Occupancy, Preservation, Maintenan ¢ urd Protection of the Properly; Borrower’s Loan Application; L=astholds.
Bormwer shall occupy, establish, and cse the Picocry a5 Barrower's principal residence within sixty days after the exsengon of
<his Security Instrument and shall continte 10 occupy iy, Property as Borrower's principal residence for at least one year after the
dwe of occupancy, uniess Lender othewiss agrees ir. wiiting, which consent shall not be unreasonably withlicld, o gnless
extenyating circumstnces exist which are beyond Bomrower's covirol. Borrower shall not destroy, damage o impair the Proberry.
allow (e Property (o detrriorate, or commil wastc on the Srorerty. Borrower shall be in default if any forfeirane action or
proceeding, whether civii or criminal. is begun that in Lender's go” faith judgment could result in forfeimure of the Property ot
atherwisc materially impair the lien creard by this Security Instnuniarar Lender’s security interest. Borrower may cure such a
defaul: and reinstate, a3 provided in paragraph 18, by causing the actun or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitare of the Bormower’s ipo=st in the Propenty or other material impairment of
the lien created by this Security lnstrament or Lender’s sccurity intarest. Bamow.r shall aiso be in defauit if Borrowes, during the
lean application process, gave materially false or indccurate information or statewnents @ Lender (or failad to provide Lender with
any material information) in connecBon with the joan cvidenced by the Note, including, but not limited to, rpresentalions
concuaning Bormower’s occupancy of the Property as a principal residence. If this Securiiy fustrument is on a leasehold, Borrower
shail comply with ali the provisions of the Jease. If Botrower acquires fee Ge (o the Propeny, rhe leasehold and the fee tis shall
not merge unjess Lender agrees to the merger in wridng. ) '

7. Protection of Lender's Rights in the Property. If Bonrower fails to perform the covenaris and agreemrents contained in
this Security Insgument, or there i a legal proceeding thar may significantly affect Lender's nigiis i the Properry (such as a
proceeding in bankrupicy, probare, for condemnarion or forfeiture or 10 enforce laws or regulations), thea Yender may do and pay
for whatever is necessary ip prouxt the value of the Property and Lender's rights in the Propesty. Lende(’s sotions may include
paying any sumd secured by a bien which has priority over this Security Instrument, appeasing in courl paying rezsonabic
atomeys” fees and eaiering on the Property to make repairs. Although Lender may ke acticn under this paragraph 7. Lender
dees not have 1o do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boprower secured by this Secunry
Insrument. Unless Borrower and Lender agrec o other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Bofrower requesting payment,

5. Mortgage Insurance  If Lander required mengzge inswanes as & condition of making the loan secured by this Securiry,
Insoqument. Borrower shall pay the premiums required to maintain the mongage inswance in effect I, for any reason, the‘:’:;
mongage insurtace coverage required by Lender lapses or ceases 0 be in effect, Borruwer shall pay the premivms required 10,
obtain coverage substantially equivalent 1o the mortgage inswance previously in effect, at 3 cost subsanually equivalent 1 the,
zost 1o Somower of the mortgage insurance previously in cffect. from an allemaw mongage insurer approved by Lender. Hoam
ss:smntially cquivalent morgage insurance coverage is not available, Bomrawer shall pay 1o Leader each month a sym equal tof)
one-twetfth of the yearly mortgage insurance premium being baid by Borrower when (he insurance coverage lopsed of ceased 10
be in eflect, Lender will accepl, use and retain these payments as a loss reserve in liew of mongage insurance. Loss

Inictate:
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payments may no Jonger be required, at the option of Lender, i mongage inswance coverage {in the amount asdd for thopeniod
{hat Lendtr roquizes) provided by an inswier approved by Lendes again becomes avadlsble 2ngd is obtained. Buyroawr shall pay the
prumiums required w Maintain Mongsgs insurance in effect, of 1 provide 3 Joss yeserve, unsl the regniremweant for morigage
insurance cnds in accordsnes: with any wrincn agrecment betwe:n Bomower and Lender or applicable law.

9. Inspection. Lender ot iis agent may make reasonable entics ypon and inspeztions of the Propeny. Yender shall give
Bomower notics a1 the time of of prias 1o 0 inspection specifyiug reasonable cause fof the inspection,

10. Covdemmation. The procecds of any award or. clsim for damagss, direct or conssquenpal, il CONDECHOR with any
condemnakion or other taking of any part of the Propesty, or fov coaveyance in liey of condemnation, arc hersby assigned and!
shail be paid to Lender.

In the event of a tow) taking of the Property, the proceeds shall be applicd 1o the sums secured by this Saiunty Insqument,
whelber or 50t theh due, with any cxcess paid 10 Borrowey. In 1he 2vent of a pardal taking of the Property in whith the fair markes
value of the Property immediately before the taking is equal w or greater than the amount of the sums sceured by this Secarity:
Insrament immedively before the taking, uniess Borower a0 Lender otherwise agree in wriGng. the sums secured by thisi
Security Inswument sie)) be reduced by the amount of the praceeds multiplied by the follewing fraction: (8) Uic o3l smount off
the sums secured imimesnicly before the wking, divided by (b} the falr market value of the Propesty immedimely belore the
1aking. Any balsnce shali o 1id to Bomower. In the evean of a partial taking of the Propeny in which thet fair raarket value of the
Property immediatcly befoie (o taking is less thap the amount of the soms secwed immediaiely before the wking. unles:
Bofrower and Lender otherwise #g1¢7 in wridng or unles: applicable law otherwisc provides, the proteeids she’l be applied 1b the:
sums secured by this Security Instr s ent whether or nol the sums are then dos.

If the Property is abandoned ty Bormawer, or if, afver hotice by Lender o Borower thar Cie conthomnor: offexs: i meke a0
award or scale 8 claim for damages, Boivor 4 fails 15 respond 1o Lender within 30 days ailor the date the potice 35 given, Lender
is anthorized 1 collect and apply the proceads, =t its option, either 1o resration of repair of the: Properiy ar i the sums secured,
by this Seeurity Instrament, whether or not ther. due.

Unless Lender and Borrower otherwise agree i vriting, any applizadon cf proceeds (o principal shill nct exierd or postpore:
the due date of the monthly psyments referred toin pe@ravhs | and 2 or change the amouat of such paym=nis

11. Borrower Not Released; Forbearance By Lencer Wot 2 Waiver.  Extension of the fime for payment or modifization
of unortization of the sums secured by this Secority Insmamral graniad by Lender o any successor In interest of Bonower chel!
nX.operie 1 release the liability of the criginal Bomower o: Remower's sucasssors in ipterest. Lender shall not be required o
commence proceeidingy against any Fuceessor in iflerest or refuss t exiend tme for payment or otherwise modify amerozation of
the sums secured by this Seeurity Intiument by reason of any demard made by the oripinal Bomower of Bomower's successors
in inwrest. Any forbearance by Lender in exercixing any 5ight or remedy sbill not he a waiver of or prechudes: 1ae exertise of amy
right or remedy.

_ 12, Successors and Assigs Bound; Joint and Several Liability; Co-signer=. The covenanis and  speements of s
Security Instrument shall bind and benefit the successors and essigns of Lender 274 Borrower, subject © the provisions of
paagaph 17, Bomower's covenants and agrcements shall be joinn and several A% Bomower who corsigns this Secuity
Instrument but does Dot execute the Note: (a) is co-signing this Serusity Inspument rily 1o mongage. grant and convey that
Bonower’s interest in the Propesty undser the terms of this Security Insoument; (b} is not persomally cbligand w pay the sums
sceured by this Security Instrument; and (c) agrees tha Lender and any other Borrower may aytee i extsnd, modify, Sorbear or
make any sccommod®ions with regard 1o the terms of this Security Instrument or the Notwe without 1l Rorrower’s conseal.

13, Loan Charges,  If- the loan secured by 1his Security Instrament is subject 1 8 law which o5 «ysaimum Iosr charges,
and 1hat law is finally inwerpreted so that the inicrest or other lodn charges collected or 1o be collected in cominection with the Joan
cxceed the pesmitsed limits, then: {x) any such loan charge shall be reduced by the amount necessaty w sr-fe the charge W the
pérmimd limit; and (») any sums already collected from Borrower which exceeded perminted limits will be rifunced w Bonmower.
Lender may choose 1o make this refund by reducing the principa) owed under the Nott or by mseking: 8 direct paymeat 1o
Bu:l:w. 1f a refund redoces principal, the reduction will be tread as a. partia) prepayment withont any prepayment charfie

the Noie.

14. Notices.. Any potice to Botrower provided for in this Secuity Instument shall be given by deliverng it or by mating it ¢y
by first class meil unless. applicable law reanires usz of another method. The notice shell be directed o the Propenty Address or
any other address Botrower designates by nodce o Lender, Any notice ip Lender shal) be given by first clses mail to Lender's 4

54,

address swaed herein or any other address Lender designates by nobce 1o Bomowsr. Any notice provided. for in this Secarity by
Instrument shall be deemed to have been given 10 Botrower of Lender when given as provided in this paragrzpa. -

15. Governing Law; Scyerability. This Stcurity Instrument shal] be governcd by federsl law ad the nw of e @
furisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Security Instrumsnt or the Noiz E':\;;

conflicts with applicable Iaw, such conllict shall not affect other provisiops of this Sccurity Instrument or the: Note which G b
given effect without tic conflicling provision, To this cnd the provisions of this Security instrament and the Nole are declarsd 7]

be severable, 2 "
sl Ao
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16. Borrower's Copy. Berower shall be given onc confoimed copy of the Noie and of this Securnity !ns:mmqu. o

17. Trunsfer of the Property or a Beneficia! Interest in Bosrower. 1 all or any pant of the Property or any interest in i is
<ol¢ cr transferred (of if u beneficiai inwerest in Borrower is sold or transferved and Borrow<r is not 3 natwrel persert) Without
Lender's prior wrizea consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Insgument, However. this option shall not be exercised by Lander if excrcise is prohibited by fzdeml law as of the duie of this
Secunity Insoument.

If Lerder excteises this option, Lender shell give Bofrower notice of acceleration, The notce shall provids a period of not lzss
than 30 days from the dae the rotice is delivered or mailed withia which Bormrower must pay all sums secused by this Secunty
Inscument. §f Botrower fails to pay these sums priof © the sxpiration of this period, Lender imay invoke any remedies permined
by this Security Insqrument without fusther notice or demand on Bomrower, .

18. Borrower's Right to Reinstate. If Bogrower meets ccrain condiions. Borrower shall have the right o have
enforcement of this Secarity Insgument discontinaed al any ime prior (o ¢k carlier of: (a) 5 days (or such other penod s
applicable Iaw may spe<ify for reinstaement) before sale of the Property pursuant to any power of sale contained in this Secenty
Insoument or () cnicy of 2 jodgment enforcing this Seccrity lasorurment. Those conditions are that Borrower: () pays Lender all
sums which then wouid 2 due ender this Security Iesgument and the Notz as if no sceeleration: had occurred; (b) cures any
default of any other covenars or agrecments; (<) pays all sxpenses incurred in caforeing this Sceurity Instrument, including, but
nok linitad W, reasonable aasircys’ fees, and (d) @kes such action as Lender may rrasonsbiy require o atsure that the Sien of this
Secusity Instrument, Lender’s neiity in the Propaty apd Somower's obligaton  pay e suns secuied by this Security
Instrurnent shall continue unchengad’ Upon reinstatement by Bocrower, this Secufity Instrument and the obligations secured
hercby shatl remain fully effectve &= it no acceleration had occurred. However, this nght o reinsate shall not apply in the casz of
acceleragon under paragraph 17. -

19, Sale of Note; Changs of Loan Servicer. The Noiz or a partial interest in the Note (together with (his Sccurity
Instrument) may be 20ld ooe o7 mote limes wilhout prios notice 1o Borrower. A sale may result in s change in the eadty (known
as the "Loan Servicer™) that collests monthly paymints due under the Notz and this Security Instrument. There also may be one or
more changes of the Lown Servicer unzelaied 10 A 53k of iz Note. If there is a change of the Loan Sarvicer, Borrower will be
given wrinen notice of the change in accordance with pxagraph 14 above and applicabls Liw. The notcs will stat: the nane and
address of the new Loan Servicer and the address o which payiments should be made. The notice will also contxin any clher
informstion required by epplicable law.

20. Hazardous Substances. Borrower shall not cause or poorit the presence, use, disposal, stomage, of releae of any
Hazardous Subs@nces on of in the Property. Borrowes shal) not do, 0oz aflow gayons clse 1o do, anything affecting the Piopeny
that is in violation of any Environmenul Law, The preeeding two sentences shall not apply wo the presence, use, or siorage on the
Property of small quantises of Hazardous Substances that arc generally ree>zaized (o be appropriaic to normal residential uses
a1 to mainieaxxe of the Property.

Borrower shall promptiy give Lender wricen notice of any invesugation, claivs, derand, lawsuit or other acgon by aay
govemmental OF reguistry agency or privaic asty involving the Property and any Havutdous Substance ot Environmennl Law
of which Borrower has sctual knowledge. If Boirower leamns, of is novified by any goveinr.enizl or regulatory authenty, that sny
removal or ozher remediation of any Hazardous Substance affecting ke Property is necessary - Rosrowes shall prompily ke all
necessaly remedial actions in accordance with Envronmental Law.

As used in s paragraph 20, “Hizardous Substances” are those subsances defined as toxic or hasrdous substances by
Envirenmental Lav and the following subsances: gasoline, kerosene, other fammable or wax yevolenm products, toric
pesticiées and herbicides, voladle solvents, maicrials containing asbestos or formaldzhyde, and radioacave maerials. As uted in
this paragrsph; 20, "Environmental Law™ meais federal laws and laws of the jurisdiction where the Propeny in iacated that relate
to health, safery or znvironmental protecgon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Arccleration; Remedies. Lender shall give notice to Borrower prior to acceleration follnwing Borrower’s breach of
any covenant o- agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unbess
applicadle law provides otherwise;. The notice shall specily: (a} the dejault; (b) the action reguired to cure the default; (<)%
a dxte, pot less thap 30 days from the dste the notice is piven to Borrower, by which the default must be cured; and ( }a;‘
that failure to cure the default on or before the dale specified in the notice may result in acceleration’of the sums secured hoa)
by this Security lnstrument, foreclosure by judicial proceeding atd sale of the Praperty. The notice shall further inform ::3
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-cassicace ()
of a default or any other defense of Borrower to acceleration and forcclosure. If the default is.not cured on or belore the
dale specified in tbe notice, Lender, at ils option, may Tequire immediate payment in full of all sums secured by this N
Sccurity Instrumeot withoul further demand and may foreclose this Securily Iastrument by judicial proceeding. Leoder
shall be envitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including. but not
limited to, reasonable attorneys’ fees and cosits of title evidence, !

Qo1

s
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22. Release.  Upon payment of all sams secured by this Security Inswument. Lender shall refease this Secunly Inspumen: 1o
Boryower. Borrower shall pay any fecordarion costs. Lender may charge Borawer a fec for releasing this Secuniy Insirament, but
only if Oye fee is paid to a third party for services rendersd and the charging of Gic fee is permined onder apphicatic law.

23, Waiver of Homestead. Bormower waives all right of homesiesd exemption in the Propeny,

pb0527938

24. Riders (9 this Security Ipstrument. 1§ onc or more ridars are cxecoied by Bomrowsr and recorded 1gether with this

Secority Instrumens, the covenants and agreements of each such rider shali be incorporawed into and shall amend and supplerseat

the covensniz and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Inssument:
[Check applicable box{es)}

£ ] Adjustable Rarc Rider ] Condominium Rider ) ¥-4 Family Ridar

[} Gradusied Mwyment Rider [T} Planned Unit Development Rider [} Biwrekly Payment Rides
[} Batoon #n)=s [} Rate improvement Kider {73 Second Home Hider

{1} VA Rider 8| Othex(s} [specify)

Arm Rider Addantdum

BY SIGNING BELOW, Borre» 2« acceps and agrees to the terms and covisnanis contair ed in this Securie Insgoment and- in
wyrﬂa(s)mmdhvbmwnﬂrrnhﬂmthu

.dfi&.gmi.i Oz JT_// (Seai)

KENNEIH A. O IEAL

-Barrowes

{Seal}

-Begrower

(Seal) 2 (Sealy

. r Borower
e

Couniy ss:

oﬁl’yhh:muzfurm .ymyudsmcdnhutbfcdﬁﬁ thay
l?fk, ’

Ond Chithn & Ml
pusonallymmvamewbcmsr

{s) wanse namncl(s}
submibudmthcfmgumgummcnuppjdbcfmmmsdaymm b 2 wldgcdlhc.)j
sgned and delivered the said instrament as

LA q/}nﬂ vojunzry aet, m the vses and pm 7 theih sey 'm-ﬂa e,
_ Given under my hand and official scal, tis ‘ZL{ day of )T lf't;;:/[.
My Commission Expires: ‘ L’\J \ (ik, r’ o
. Nowry Poblic R

A A AP A A A AAAAA AR U £‘-/ - 1
{  COFFICIALSEAL ¢ N
¢ ] b4 *n
:: JULIE DE RANGO b4 ":,.>
¢ Notary Public, State of flinois | YA
Srans oormission Exires 26188 | 2
"""""""""" a2 :‘J
e

q “GHIILY sv2)61  Pagesole Form a4 8.0
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is madc this  24th dayof July 1997
and is incorporated into and shail be deemed te amend and supplement the Promissory
Note {the "Not=") and Mortgage, Deed of Trust or Secutity Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigued (the "Borrower") fo sccure repayment of Borrower's Note to

MEY CENTU4Y NDATGAGE CORPORATION, A CALIFORNIA CORPORATIDN

(the "Iender™).

Property securing tepayme: st nf the Note is described in the Security InstrumentTand -
located at:

$934 SOUTH WOOOD STREE) . CHIGAQQO,ILLINDIS 505635
(rir,=ny Addiess)

To the cxrent that the provisions of this Adjustabje Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Ir.strurnent and/or Rider, the provisions of
this Addendum shell prevail over and supersede >av such inconsistent provisions of the
Note and/or Security Instrument andfor Rider.

In additica to the covenants ansd agreements made in e Moz, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as talioves:

4. (D) LIMITS ON INTEREST RATE CHANGES _ .

The intersst rate I am required to pay at the first change date wii rot be greater
than 13,4500 % orlessthan 14,9500 %. Thereafter, my inlaest rate will
never be increased or decreased on any sincle Change Date by more than | One and
Ona-Half percentage point(s) { 1.500 %) from the rate of i erest 1
have been paying for the preceeding 6 months. My interest rate vif never
be greater than 18.9500 % or lessthan 11,9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants
copnained in this Adjusftabla Rae Rider Addendum.

Ve

:, b /r’ " ‘
%M/&/}/ /K/’:.-‘rﬂ/\/,,tof/ E! ;M-'I, AA.Z(( £ . gé f'éi;: _/_’/

FRANCTS M. SPRIVEL/ A @ NELL ‘
/N Lx&f { ;.r"[ '4‘ 7&! 4’; -

rowrly s JHM)

Now Cencaty Mortgage
RE (U7 {(08229¢)

29669526
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Pablished In The Wal) Street Journal) - Rate Caps)
2 YEAR RATE LDCK

THIS ADJUSTABLE RATE RIDER is made this 24th day of July
1397 . and is incorporated into and shall be dzemed o amend and suppiement the Morigage, Deee] o7 Tnm
os Secority Deed (the “Security Instrument*) of the same daie given by the cndersigned {the "Bemrower’) 1 secwe

Borower's Adjusmble Raie Note (the "Note"j w
NEY CENTURY MORTGAGE COXPORATION, A CALIFORNIA CORPORATION

(e "Lender™ of the same datc and covering the property daseribed in the Securiry Instroment 2 Jocated e
5934 S0UTs ¥20D STAEET . CHICAGO, ILLINDIS 60536

(Propeny Addrest)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THS MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROVWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS, In addidos 1> the covepahrs and agreements made in the Secunty
Insyument, Borrower and Lender further covenant ara agiee as foliows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 17,9510 %. The Note provides for
changes in the interest rake and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rte | will pay may change on the firstday of August 1948 . 20d on tha! day
evary 6th  month thereafter, Each date on which my interest rate cculd changess cailad 2 "Change Date.”

®) Thelndex

Beginning with the first Change Date. my inwrest raie will be tased on an Index. Thi. “Index” is the-average
of intethank offored rates for 6 month U.S. dollar-denominated deposits in the Lobdon nim ket ("LIBORT), as.
publishad in The Wall Syect Journal.  The most reent Index figun: available. as of the first busiuess d2y of the
month immedisiely preceding the mongh in which.the Change Daw occurs is called the "Curr=nt Index.”

1 the Index is no longer available, the Nowe Holder will choos: a new index thal is busect upon crinrarsblz

. information. The Note Holder will give tne notice of Bhis choice.

(C) Calculation of Changes
Belore sach Change Datr, the Note Holder will calculate my nevs interest rate by adding Seven and
Ninety~Flve-Hundredths percentage pointfs) (  7.9500 %) to the Cwrent Indes,

The Notz Holder will then roond ithe result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rour.ded amouat will be my nevs interest rsze yntil
the néxt Change Daze,

MULTIATATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FMMA Uniform Inatryment

g g
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The Notz Holder will then detesmine the aniount of the monthly payment that wouild be sufficient to rrpay
the unpaid principal thal | am expecicd to owe &l the Change Date in full on the Mawrity Date at my new intzrest
rate in substantally equal payments. The restlt of this calculation will be the new amount of my monthly paymestL

{D) Limits on Interest Rate Chanpes

The interest raie T am required to pay at the firsc Change Date will riot be greater than 13.4500 %
or less than 11,9500 %. Thereafier, my interest rae will never be increased or decreased on any
sngle Change Dnu:hy more than One and One-Half
pamuge poini(s) { 1.500 %) from the raie of intcrest ! have been paying for the preceding

months, My interest rale will never be greater than 18, 5500 %,

(E) Effertive Date of Changes

My now.irerest raie will bexome cffective on cach Change Date. | will pay the amount of my ntw monthly
payment begirawz on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changes a@n.

(F) Notice of \hurees

Tee Note Holder will Aeliver or mail to me a notice of any changes in my interest raic and the amount of my
monthly payment before the ¢ffective date of any change. The notiez will inclyde informanon required by law 10
be given me and also the ted Zione number of a person who will answer any question 1 may have regarding the
nolice.

B. TRANSFER OF THE PROPE? (Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security In trunient is amended to read as follows:

Transfer of the Property or a Ben<Sicia! Interest in Borrower. If all or any pan of the Property or any
interest i it is sold or transfared (or if a burfoial interest in Bogrower is sold or mansferred and Bommower is not
a naqural person) without Lender's prior wrinten orasent, Lender may. ai its opdon, require immediaie payment in
fud of all sums secured by 1his Security Instrument However, this option shali not be exercised by Lendex if.
execise is prohibiled by federal law as of the daie of this Security Instrument. Lender also shail no: exercise this
cpron if: (a) Bomrower causes o be submioed tw Lender infovmation required by Lender to evaluate the intesided
transferce as if a new loan were being made to the ransfer=z; and (b} Lender reasonably deicrmines thet Lendes’s
security wﬂlmtbem\pmzd by the loan assumption and that 7 risk of a breach of any covenan? or agreement in
this Security Instument is acosplable o Lender.

To the extent permined by applicable law, Lender may charge = reasonable fee as a condition o Lender's
scnsent 1o the loan assumpticn. Lender also may require the gaisforee w0 Vign an assumption agyeement that is

. acceptable to Lender and that obligates the tansferee 0 keep all the prumises and agreements made in the Noie
and in this Secarity Instrument. Bommower will centinue o be oblizated undzr Ix Note and this Security Instrument
- unless Lender releases Borrower in writing,

If Lender exarcises the option o require immediale payment in ful), Lender ibali give Bomrower notice of
accejeralion, The notice shall grovids a period of not ks than 30 days from the dave die notice is delivered or
mailed within which Bmwmuxpayaummadnyl}us&cumybmmm. Il'no"l}wfadstnaay
tzse sums prior B the cxpuauen of this period, Lender may invoke any semedies pennitrd by this Security
insirument without {urther notice or demand on Borrower.

BY SIGNING BELOW. Bortower accepts and apress o the terms and covenants contained i ks Adjustable

Rate Rider. Q
-2

/4 ! ! o ﬁ y F / m .
1Lt e s L / {Seal) W 6 Q:&%/ (Seal) S |
FRANCIS- M. SPRIVEL -Borrower { A, “Ell/ ~Betroser ! :
P - '»: !/ ff Ao ]
—(Sea) % {f’ Wy Az Z‘ﬂ[ (S IS

-Borrower Ay i - Borrower

[T,

q-nua baca Page2org Farm 2136 6/94
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1-4 FAMILY RIDER
Assignment of Rents.
THIS 14 FAMILY RIDER is made this 24th davof July 1397

and is incorporaled into and shall be deemed 1o amend and supplement the iMongsge, lesd of Trust oy Security
Deed (the ‘Security Insirument”) .of the same date given by ihe undersigned {the "Bomowsr”) 10 secure Borrower’s
Notciwo - NEN CENTURY MORTGAGE CORPDRATION, A CALIFORMIA CORPDAATION

{the *Lender™)

of the seme date and covering the property described in the Security Instrumnt and locaied 2t
5334 SOUTH wOOD STREET , CHICAGD, IL 60836

Fropaty Adiress)

14 FAMILY COVENANTS. Ju addiion io the covepants and' agreements mafe ip the Securily instrumosz,
Borrower and Lender further covenazi ar:ve as follows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addmon 1o the Propeny
described in the Security Instrument, the ‘clowing items arc added o the Propeny description, and shafl ako
constitute the Propeny covered by the Secunity Jrcuwument: building material:, appliapces and goods of every nanre
whayoever now or hereafter located ip, on, 7 wed, or inlended to be used in compection with the Propenw,
including, buwt mot limiled to, these for the purpoies) of supplving cr distributing heating, cooling, clectricity, gis,
water, air and light, fire preveniicn and extinguishing, apparaus, security sod access control apparatus, plumbing,
bath tubs, waer hLesters, water closets, sinks, ranges, S'uvcs, refrigesators, dishwashers, disposals, washers, dryes,
awnings, storm windows, storm doors, screens, blinds, shades ‘quains and curain rods, angched mimors, cabipet,
panelling and atached floor coverings pow or hercafter arwrhed 1o t3e Propaty, all of which, includiag
replacements and addirions thereto, shail be deemed to be and rexein a pant of e Propenty covered by the Sexerity
Insirumen:. AN of the foregoing 'ogether With the Propery describe!’ in the Security Instrument (or the leasehold
estate - if the Security Instrument is on 2 leasehold) are reforred to iu eis 14 Family Rider and the: Securty
Instrurment as the *Property.”

B. USE OF FROPEETY; COMPLIANCE WITH LAW. Borrower sbail not sm), agiee (o or make 2 change in
the use of the Property or its zoning classification, unless Lender has agreed in wiitize 1o the change. Borroser shall
comply with &) laws, ordinancss, regulations and requirements of any governmental body' appiicatle 10 the Property.

C. SUBORDINATE LIENS, Except as permitted by fedstal law, Bomower ahall nut alliw iy liew iufesior to
the Security instrutnent to be perfected against the Property without Lender's prior written penmission:

D. RENT LOSS INSURANCE. Borrower shall maimain insurance against temt loss ip ad.jdos 1o the otier
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGET TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

A
F. BORROWER'S OCCUPANCY. tnless Lender and Borrower otherwise sgyee in writing, the first sent=ice in ,\"
Uniform Covenam 6 comceming Bormower's occupancy of the Property is delessd. Al remainiog covensmis and 'jq
o

W

-

agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali Jeases of the
Property and all security deposits made in connection with leases of tie Propenty. Upon the assigminemt, Lender sheil !
bave the right to modify, extend or tenninate the existing leases &nd to execule new Jeases, in Lender's sole discretion. W
As used in this paragraph G, the word “[easc” shall mean “sublease” if the Security Instruraent is on a leaseho!d.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Sorrower
absoluicly and unconditionally assigns and transfers to Lender all the rents and rovenues ("Rents®) of the Propenty,
regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lander's agemls Io
collect the Rents, and agrees that cach tenant of the Propermy shall pay thc Reats o Lendsr or Lender’s agents.

. '

Zald
MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddle Viac Uniform Instrament Form 3170 9/%0
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However, Borrawer shall seceive the Rents untl (i) Lender has given Bocrower notice of defanlt purstant to
paragraph 21 of the Sccurity Instument and (ji) Lender has given aotice to the tenamt(s) that the Remts ace lo be
pad (0 Lender or Londer's agent. This assignment of Rents copstimtes an 2bsohuc assignment and nol an
assignment for additional security ocly.

If Lender gives notice of breach 1o Borrower: (i} &l Rents seceived by Borrower shall be held by Kemower as
irustee for the benefi of Lender only, io be applicd to the sums secured by the Sccurity Instrumeni; (ii) Lender
skall be eatided to callect and seccive all of the Rents of the Propeny: (ifi) Borrewer agrees that cach tenznt of the
Pmpeﬂ\r shall pay &l Remts duc and unpaid to Lender or Lender’s agents upon written demand to the tepani: (iv)
unless’ applscable law prmnd..s othzrwisc, all Rents collected by Lemder or Leader's agents shall be applied 6irst 10
e costs of taking control of and managing the Property and collecting the Ren:s, inciuding, but oot limited 10,
atormey's fees, recciver’s fees, premiums b feceiver's bonds, repair and maimenance  costs, insurance premiums,
taxcs, assessments and other caarges on the Property, and then Io the sums secured by the Security Inssrument; (v}
Lender, Leuder's agemts or amy judicially appointed seceiver shall be liable to account for only those Rents actually
tecsived; 20d (v} Lender shall be catided to have a receiver appointed to tke possession of and manage Gie
Property and collect (e Reats and profits derived from the Property without any showing as to the inadequacy of
ke Property as security.

If thz Renws of the Prepenty are not sufficient 1o cover the costs of taking conicol of and macaging the Propesty
and of collecting the Rents ap¢ funds cxpended by Lender for such pusrposes shall become indebiedness of Borrower
10 Leader secured by the Scxuntt lostrument pursaant to Uniform Covenans 7.

Borrower represents and warrists that Borrower bas not executed any prior assignment of Remts and has pot
apd will not perform any act thar weuid pecvent Leader from exerzising its rights under (his paragraph.

Lepder, or Lender’s agents or a jvdicialiy appointed recziver, shall not be requited to coter upan, ke costol
of or mainuin the Property before or «itr giviog poticz of cefauli 1o Borrower. However. Leoder, or Lender's
agents or a judicially appointed receiver, m2; G0 so at any time when a default occurs. Any application of Rents
shall not cure or waive apy default or invalian= 20y oher rght or remedy of Lender. This assipnmemt of Reats of
tbe Property shall tefininate when all the sumy secusel * ¢ the Sceurity Instrument are paid in full.

1. CROSS-DEFAULT FROVISION, Borrower's d2iait er breach under any pote or agreement in which Leader
bas ap inlerest shall be 3 breach under the Secusrity Panuvment and Lender may invoke myof:hemncdm

permitted by the Security Instrument.

BY SIGNING BELOW, Bonower accepts and agiees o tic tcrms and provisiops comiained in this i-4 Family
Rider.

AN
j”_ﬂg‘llj}r/? ///Z})JIU/ afs /M/uﬂ[ &ﬂla/
FRANCIS M. SPAIVEL

UNSPSAM () 5 MLne £ BG40 /521 Form 3170 9190 (poge 2 of 2 pages)
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LEGAL DESCRIPTION

EX}{[BIT g%
File No.: 15041

Lot 760 in E. A. Cummings & Company’s 631d. Street Subdivision of the West aif of the Southast Quarter of Sizxtion
18, Township 38 North, Range 14, Ezst of the Third Principal Meridian, in Cook County, IHinojs,
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