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Borrower: JOYCE ,N liléwm“fﬁ“m MORTGAGE jg (7'7/

\. WOLDEMARLAM

THIS MORTGAGE (¢ Securily Instrument™} i gnon v o 2 day ol July, 1997,

The mortgagor is JOYCE JEMARIAM | A MARRIED WOMAN

XWW( LDEXARIAM ("Borrower').
This Seeurity Tnstrument is gikén to UNITED COMPANIES LENDRING CORPORATION®, A CORPORATION, which
is arganized and existing under the laws of the Stie of LOBISIANA, and whose address is 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA  TURGY

(“Lender™),

Borrower owes Lender the principul sum of ERGIO®, -".’1IRI'2!-! THOUSAND THREE ITUNDRED and NO/ L0+ sDollurs
(U8, 5 83,300,000, This debt is evidenced by Borraver's note dated the same dote ns this Seeurity lustrument (“Note™),
which provides lor monthly payments, with the Cull deby, i not paid earlicr, due and payable on Augst 1, 2027, This
Seeurity Instrument secures (o Lender: (8) the repaymental the debl evideneed by the Note, with interest, amd all
renewals, extensinns and modifications of the Note; (b) the_sayment of all other sums, witly interest, advanced under
paragruph 7 to protect the seeurity of this Sceurity lmlrumwl: and () the performnee of Borrower's covenants nid
agreements under this Seeurity Insttument and the Note - Vor thas o1 Barrower does herehy mortgage, giont and
convey 1o Lender the Tollowing deseribed properly iocatea w COOX oyiy, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A-PART HEREOF

TTORNEYS' NATIONA.
TITLE NETWORK

Y 0LSL6
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S Huozed or Propecty Tosurunee, Borrower shall keep the improvements now exisling or hereafter erected on
fhe Property insured uguinst loss by tiee, hairds included within he term “exiended coverage” and any ottier tazards,
including floods ar taoding, Tor which Lender requires insuranee, "This insuranee shadl be mumintained in the amounts ang
for the periods thut Lender reguires. The inswinmee earrier providing the insuranee shill be chasen by Borrower subject
o Lender's approval which shadl not be winrcasonubly withheld. 1 Borrower [nils 10 maintiin sovernge deseribed ubave,
Lender may, wl Lender's opyion, abtain covernge to protect Lender's righis in the Property in necordanee with parngraph 7,

Al insuranee policies and renewals siali be neceptable @ Lender and shall include o standand morigoge clause,
Lender shall have the right o hold the policies and renewnls, 11 Lender requires, Borrower shiall promptly give to Lender
wli receipts of poid premivms and reneswal notives,  In the event of loss, Borrower shall give prompt notice o ke
insurinee carrier und Leader, Leader may make proot of loss il not made promplly hy Borrower,

Unless Lender und Borrower otherwise agree in writing - aoee proceeds shall be applied to restoralion or
repair of the Property damaged, I the restortion or repiir by eeonomically Tensible s Lender's seearity is not lessened,
10 the restarstion or repair is not ceonomically feusible or Lender's sceurity woult be fessened, e insurnnee procecds
shall be upplicd 0 the sums seeured by this Sceurity Insteanent, whiether or nol then due, with nny escess paid to
Borrower, IF Bedrawer abandons ine Property, or does mon answer within 30 diys o notiee Trom Lender (i the insurinee
carrier haw offered o setde u cuim, then Lender may colleer the insurange proceeds, Lender mny aae the proveeds o
repair o restore dae-Rraperly or 1o pay sums seeared by this Seeurity Instrument, whether or set ties dues The -
duy period will beglaovben the notice s given,

Uniess Lendes aea Borrower athenvise agree in weiling, any npplication of proveeds o prineipal shall pot extend
ar pusipone the due dute v the mombly payments relerred W oin paragraphs T oond 2 ar chinge the amoun ol the
puvmenis, 1 under paeagriphoét the Property & sequired by Lender, Borrawer's right 1o any insuranee policies nnd
provecds resulting trom dumuge seihe Property prior (o the aequisition shall pass 10 Lender (o the extent of the sums
seeured by this Seeurity [nstrument Aanedintely prior 1o the nequisition.

& Oceupaney, Preservatios Maintepinee and Frotection of the Property; Borrower's Loan Applieation
Leuseholids,  Borrower shall oceupy, estubbfisii and wse the Property iy Borrower's prineipad residence within sixty dugys
ulier the exeeution of this Seeurity nstrumaent wnd shall comtinue 1o oecupy the Property s Borrower's principal residence
for b east one yeur nfier the duie of oceupnaey, unless Lender otherwise agrees in writing, which consent shall not be
unrensonibly withheld, or unless extenuating eircunsstsnees exist which are beyomd Borrower's control. Borrower shall
not destroy, damuge or impair the Property, ullow (e Soperty W deteriorate, er commit wisic an the Property, Borrower
shull he in defuull it uny forfeiture action or proceeaing wisther civii or ¢riminal, is begun that in Lender's good [uith
judgment could result in forfeiture of the Property or otherwise maderially impuir the lien crented by this Security
[nstrument or Lender’s sceurity interest. Borrower may cure sach o defoult und reinstate, as provided in pargrapht 18,
by causing (he netion or proceeding to be dismissed will o milingAbny, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property ur other meserinl impairment ol (he lien erented by this Seeurity
Instrument or Lender's seeurfly interest,  Borrowsr shall alio be apazinull iF Borrower, during the loun application
process, gave materinlly false or inseeurate information or stiements s tender (or failed to provide Lender with any
maserinl information) in connection with the Toun evideneed by the Note, facluding, but not limifed 10, representinions
coneeening Barrower's oceupaney of the Property as u prineipnl resilence, "1 Seeurity Instrument is on a lessehold,
Borrawer shinlt coply with all \he provisions ol the Tense, 1 Neire aor avquites e tithe 1o the Propeny, the kasehold
and the tee toe shull not merge unless Lender ngrees 1 the merger in wiiting,

7. Protection of Tendee's Rights in the Property, I Borrower [uils 1o pericrmiile covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy alleet Lender's rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or o ealiree laws o regulitions),
then Lender muy do and pay Tor whatever is neeessury (0 protect the vidue of the Property and Lender's rights in the
Property. Lender’s actions may include paylng sny sums sccured by u licn which has priorily over s seeurity Insirament,
appenring in court, paying reasonnble aitorneys’ fees and entering on the Property to guike reprirs: Although Lenter
may tnke aetion ander this parsgraph 7, Lender does not have 10 do so,

Any amounls disbursed by Lender under this parageuph 7 shall become ndditionnf debt of Boriower secured by
this Securily Instrument, Unless Borrawer and Lender agree 10 other terms of payment, these amounts shull bear interest
from the date of dishursement nt the Note rate and shall be paynble, with interest, upon natice [rom Lender 1o Borrower
requesting payment,

8, Mortguge Insuranee, 10 Lender required morgige + aranee as o condition of making the Toun sceured by
this Seeurity lisirumeny, Borrower shull puy the premiums required to muintain the mortguge insurance in effeet, 1, for
any reasar, the mosignge insurance coverage required by Lender lupses or ceuses 1o he in elfeet, Bnrruwc; ahall pay the
premiums required 10 oblain covecage substantiully equivalent W the morgage insuranee previously in effect, ul o cost
substuntinlly equivalent (o the cost to Borrower of the mortgnge insurance previously in effeet, from an uliernnte mortpuge
insurer approved by Lender, 11 substamtially equivilent morignge Insurinee covernge s not wvailable, Borrower shall pay
1o Lender ench manth o sum equal 1 one-twellth of the yearly morigage insurance premivm being paid by Borrower
when the insusnnee covernge fapsed or eensed Lo be in effeet, Lender will uecept, use and retain these payments ns o
loss reserve in licu of mortguge insurunce, Loss reserve payments may no fonger be required, ot the option of Lender,

4/40 (Pugu 3 af 7 pagos)
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Foo Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Seeurity Instrument.
‘ 17, “Teansfer of the Property or w Benefielal Literest in Borvawer, 17 all or wiy purt of the Froperty or nny
interest in iU is sold or transferred (or i o beneficinl interest it Borrower is sold or tramsferred and Borrower is not u

naturd person) withowt Leader's prior writlen consenl, Lender muy, b its option, reguire immedinie payment in full of

al) sums seeared by this Sceurily Instrument, However, this option shall not be exervised by Lender if excreise s
prohibited by Tederal faw ns of the date of this Security instrument,

18, Hoveower's Right to Redastate, 10 Barrower meets certain conditions, Borrower shull have the right 1o
tuve enforcement of his Seeurily Instrument discontinued oy tine prior 1o the eatlier of: (0) 3 das (or sueh other
perind as applicable w muy speeily lor reinstutement) before sale of the Propenty pursuant o any power of suic
contained in this Seeurity [nscrument; or (b) entry of « judgment enforving this Security Instrument, Those conditions
nre that Boreower: (a) pays Lender ol sumw which then would be due under this Security [nsteument nnd the Note s
i no secelerntion had oeeurred (b) cares way default of sy other coo o or agreements; (€) pays ol expenses
weurred in enloreing this Seeurity [nstrument, ineluding, bat tot i ey casonable atiorneys’ fees of 15.000 of the
suins due undedtive Note deseribed above ar the wmount allowable tnder npplicnble stnse Jaw; and (d) nkes such setion
us Lender may repsenably sequire 1o assure thin the lien of s Seeurity strament, Lender's rights in the Property and
Borrower's obligaticn U pay the sums seeured by this Sceurily Instrument shall continee unclinnges, Upon reinstatement
by Borrower, this Seceity Instrument and the obliguiiens sceured heeedy shall remain fally elfective as il no aeeelertion
had ogeurred,  However, e right o retstine shall not apply in the cise ol neeelertion wnder puragraph 17,

19, Swle of Notes Copage of Lonn Servicer, "The Nole ur o partinl interest in the Note (ogether with this
Seeurity Instrument) may be soldsie or more Hmes withaut prior notice 1o Borrower, A sale may resudt it a change
in the entity (known as the "Loun Serviver} that colleets mamitly payments due under e Note amd this Seeurity
fnsteument, There also may be ope-sr ziore chunges of the Lonn Servicer unrelted to 4 sule of the Note, 1 there i
nehunge ol the Loun Servicer, Borrower wiive given written notive ol the chunge in aecordunee with paragraph 04 above
and applicable aw, “The notice will stute the same and address of the new Loan Servicer und the sddress 1o which
puyments should be made,  The notice will xocmtain gy o eosd quited by nppiicable nw,

20, Huzpedous Substanees, Borrower Shisinon cavon o0 peiin Wiy presenve, use, disposal, storige, or relense
of uny Hozurdous Substanees on or in the Property, Borrower shall not do, nar aflow anyone elie o do, anything
nlfecting the Property that is in vioktion of any Eavicongeatol Law, "The preceding wo sentenees sholk mot apply 10 1he
presenve, use, or starage an the Properly of smail gunnlivier o Hinzardous Substanees that are generally recogiized w
be approprinte 10 normal residentinl uses nnd o madmenancs 21 the Praperty,

Rorrower shull promplly give Lender wrilten notice ol wavanyestigntion, cliedes, demand, lawsidt or other aviion
by any governmentsl or regulitory ageney or private parly involving the Property sl any Huzarlous Substanee or
Favieopmentad Law of which Boreowet his actual knowledge, 1 Bortoscr lenrns, o1 iy solified by o vernmental or
regulntory authority, that any removal or other remedintion ol any Huzardous Substonee aftect, e Property i
necessiry, Borrowar shull promptly tke afl necessaey cemeding actions in aeeseiance with Environiseninl Law,

As ased dn this prragraph 20, "Hazordous Substenees” wre those substanees deifned as toxiv or huzardous
svibstunces by LEnvironmental Law and the Tollowing substanees: susoline, kerosener oter (Tmmible or woxiv petroleun
prowduets, loxie pesticldes nnd herhivides, volatile sofven'. sy sbestan of Tormulbelyde, and dionetive
muterinds, As used in this paragraph 20, “Haviroamenisi Lov e onial Tiws mid Sows of the jurisdietion where the
Prapesty i Jovated thit telule (o health, sately or environmenial proteciion,

Nox-Ustrorst CovinaNis, Borrower und Lender further covenunt and agree os folees;

21, Accelerntiony  Remedivs, Foltowlag Boepower's heeach of any covennnt or agreerweit b this Security
nsteament, Leader al s option may requive imnedinte payment in Ml of sl soms secared by this Security
Instroment without Durthor demund and may forechose this Secorlty Instrument by Judielinl proceedivg. Tandore shudl
he entitled to collect il expenses Incurred in porsudng the remedies provided in this pueagraph 21, including, b
not Timited o, rensonibly sitorneyy’ fees of [8.00% of the sty due under the Node deserlbed above or the amounnt
ultowable wader applicable stite lw and costs of ity evidence,
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' 13, Riders to this Security Tostrament, Hone or more siders are exceured by Bogrowes and recorded wgether
with this Sceurily [nstrument, the covenants ind agreements of eneh saeh rider shitl be incorpormed inte and shatl gmend
and supplement the covenants and agreements of s Scourity Tastrument s i e rider(s) were i past of this Security
Instrintient, JCheck upplicatle bos{es)

] adpustabie Rate Rider T Condominium Rider 1 Bamily Rader

() Graduated Poyment Rider 3 Plaened Unit Dodopn a Wader 3 Biweekly Payment Ruder

{71 Batloon Rider 1 Rate improvemert Rider 7 Scennd Hosme Rider

(T Other(s) {ypecily]

BY Sttxivo Brrow, Borrower aceepts and agrees to the termy and coveranis comained in this Seeurity astrumient

and 1 any rider(sy executed by Borrower and recorded with I,
Y

P
Havp i e .
' !) féi -Bonower
{ NULI)I MAKTIAM
(A0 2800000000 / - Bonowor
$ OFRCIALER
)( K
$ Nt m TR ICTE ) \
g NHMI‘\’ ;;U i - ‘(H}!)i\ S T TI AR NR IR E RN L LITITTITIILT TN u-uulrnll\|nlnulluln-Hllnuunqé»(s 11”
. Yy et !
:< My (o B CHOWe
(L U S AT P SR Ty p RS
- fotrowar
1Spaca Below This Line ¥ Acknowdodgmoent e e e e e e e
stte ol 1L MJIH ]
County of ‘{ § N7
. . . L . ] ( 1. j
The lnrcgnmp, instrument was seknowledped betore me this 22 diy of :,;1."._.' e . c by

JOYCOE WALIEMARIAM
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Losn Mot D3RRI Dut U 28
Burrower: JOYCE WALDEMARIAM

ADJUSTABLE RATE RIDER
{LIBOR 6 Month Tntdex~~Rite Caps)

THES ADJUSTADLE RATE WIDER s mude this drd day of Judy, 197, and s incarporated e and shull
be deemed o amend aml supplement the Mortgogo, Deed of Fruse or Sevarity Deed {the "Seeunty
fstriacnt) of the same dule given by the undersigned (he "Borrowes™) to seeare Borrower's Adjustable Rate
Note (ihe NDe) 1o UNTTED COMPANILS LENDING CORPORATION® (the "Lendes®) of the same die
and coveltae the property deseribed in (he Seearity Instriment aod foented ab;

FE RO
CHICAGO, TLLINOIS 6i62H

{Popmty Addia]

THE NOTE CONTALEE PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATYE
AND PHE MONTHLY PAYAMENT. THE NOTE LIMETS THE AMOUNT THE BORROWER'S
INTERENT RATE CAN CHANGE AT ANY ONE CTIME AND THE MAXIMUM RATYE VHE
BORROWER MUST PAY,

AUINTIONAL COVENANTS.  In audition to the covenunls and agrecmests made i the Secaviiy
[stranment, Borrower nnd Lender further coveasat and agree as fullows:

A INTEREST RATE AND MONTIHLY PAYMENT CHIN G

The Note provides fof an initie) fnerest rule ot 0 the Note provides for chunges m the mterest
rate wend e monthly suyments, as tallows,

4 INTEREST RATE AND MONTIHLY PAYMENT CHANCTS

() Chunge Dates

The dnterest e L will pay nay change on e Tiest @y of Patmnary, 198, and on tal diy every sixth
month tereafter, Bueh date on which my interest rate ¢ould chunge s sulled o "Chirge Do

(B} ‘The Index

Boginning with the first Change Dute, my mserest rate will be busee apan dodex. The “adex” is the
avernpe of the imerbunk offered ttes lor six month United States dollr depesins in the London imerbink
market bssed on quotitions of mujor danks, as published in te Southwest Bdivion of The all Street Jorenal.
The mest recent fndex figure avatiable os ol the dite 48 dovs before cach Chisge Dale s called the "Current
indux.”

¥ the Tndex s no longer avadfible, the Note Hokler will cioose w new index that is buscdapon compirible
infurmtion. The Note Hokder will give me notice of this choice,

(1) Calentation of Changes

Pefore eaelt Chunge Date, the Note Holder will caleuliie my new interest rate by udding $1VE and
ONFHALY pereentage point(s) ( 5,84 %) to the Current index. The Note Holder will then round the result
of this sddition 10 the nearest one-eighith of one pereentige point {L2255) Subject 1o the hmits sated in
Seetion A(DY hetow, this rounded smount will be my pew interest rie unul the next Change Dite,

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repuy
the unpaid principul st L am expeeted to owe ot the Change Date in {ull on the Matarity Dule st my tew
imerest rute in substnntinily coual payments, The result of this caleshtion will be the new imount of my
monthly phyment,

ADJUSTABLE RATE RIDER (L!BOA index—Rate Caps) UCLC RIDER 16/63
fPaguo t of 2 Pagas)
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1ae land referred to in this commitnent is described as follows:

THR SOUTH 16 FRRT OF LOT 11 AND THR FOPRTH 18 FBET OF LOT 12 IN BLOCK 3
IN WILLIAM C, WOOD'S STH PALMEBR PARK ALDITION, A SUBDIVISION OF THR
WBST 141,31 FERT OF BLOCK 3 EXCRPT THE 30UTH 165 FEET THBRBOP, IN
PULLMAN PARK ADDITION TO PULLMAN, IN SECTION 15 AND 8S8RCTION 22,
TOWNSHIP 37 NORTH, RANGB 14, BRAST OF THE THIRD 2RINCIPAL MBRIDIAN, ' IN

COOK COUNTY, ILLINOIS.

H 25~ 22-//6-026
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