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When Recorded Return To;

Hmnc(.ommu Vinaneial Notwork, Inc. ‘_7 0538
BI00 Normandale Lake Wi #600 9'.“5

Minneapotis, MN 53437

Loon Number: 041.012936-6

. DEPT-01 RECORDING $37.00
o T30012  TRAN 6214 08/04/97 (3128100

W7 § ER #—-27-570533

Ca .
Preparedt by: Hiyp spm i finean. bk ‘ CODK COUNTY RECORDER

MORTGAGE 7))

-----

THIS MORTGAGE ("Security lusteamont™) is glvenon  AUGUST ATH, 1997 » The mortgogor is
DOUGLAS Y, 1’@1‘ o ¢ A GINGLG MAM
eA Ty

("Borrower*), This Sceurity Instrumen bs given to
HOMECOMINGS FINANCIAL NETWORK, INC,

which {4 organized and existing under the faws of DELASARE , and whose
ndledress is #,0, DOX 808024
PETALUMA, CA 94975 Lender™), Borrower owes Lender the principa) sum of

STHTY SIN THOUSAND ST HUNDRED AND NO/L100

Dollars (U5, $ 66,600,00 )
This debt Is evidenced by Borrower's note dated the same date as thiv Sesvsity Instrument (*Note™), which provides for
manthly payments, with the full debe, 1f not prid enrtier, due md payable on Aucugs- 18v, 2027
This Securlty Instrament secures ta Lender: {n) tho repayment of the debt evidenced by cee-Note, with interest, and all tuwwnls.
exiensions and meditleations of the Note; (b) the payment of all other sims, with Intercst, advisiced under paragraph 7 to
protect the seeurity of this Securlty Instrument; nad () the performange of Borrower's covenziie and agreemems under this

Security nstrument aiml the Note, For il purpose, Borrower does hereby mortgage, grant and .corvey (o Lender the followlny "

described property loeate) in COOK County, Minvis:

SEE ATUACHED TLEGAL DUSCRIPTION, EXHIULT "aY '
-]
B
@

Pareel 1D 4:

which hos the addesss of 5130 NORTH ALBANY AVE,, UNIT # 336 , Clitcaac tSireet, Cityl,

Hinois 60629 12ip Code) " Property Adiress™);

KLINOISingila Famity: ENMAIFHLMC UNIFORM

Y ) INSTRUMENT Forni 3014 /00

o - IJ I lnml III" l"l N“ﬂ llu “II “ll
Paga Lot 6 YRYW TIONPOAGE FOINS - 1B00IB2L. 730
f ( ' Bﬂ . q M
MELLATIO AT 1 DA1002986.6 a;j
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. ALBANY UNIT 306
o CITY: CHICAGO * ' COUNTY: ook
1 TAX NUMBER: 13-12-30£-019-0000

¢ LEGAL DESCRIPTION:

W% PARCEL 1.

; UNIP 306 IN THE SORTI RIVERSIDE LERRACE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
{  POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

51 LOTS 43, 44, 45 AND 46 IN HINDIMAN'S SUBDIVISION NORTH OF TR CHICAGO RIVER, OF BLOCK i
£ TN JACKSON'S SURDIVISION OF THE SOUTHEAST 1/4 OF SECTION 1L AND THRE SOUTHWEST 1/4 OF

L SECTTION 12, TOWNSHIP 40 NORTh, RANGE 13 EAST OF THE THIRD PRINCIBAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO 'THE DECLARNTION MADE MY NORTH RIVERSIDE
TERRACE CORP, RECORDED -~ AS DOCUMENT NUMBER ~, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN 'THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOTS

PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE PIOG AND STORAGE SPACE 5306, LIMITED
COMMON ELEMENTS, (DFLINEATED ON THE SURVEY ATTACHED TO THE DECLARKTION RECORDED - Al
DOCUMENT NUMBEE -

ges0LS-

[NERIETR L
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thls Seeurity instrument, Lender may give Borrowor u notice identilying the lien, Borrower shut) sitisly the lien or take one or
mene of the actions set forth above within 10 dayy of the glving of notlee.

& Hazard or Property Tnsuratee, Borrower shall keep the fmprovements now existing or hereafter erected on the
Property Insured ugalnst loss by (e, hazards included within the teem "extended covernge” wml any other hizards, including
floods or floading, for which Lender requires Inswirasee, This insurance shal! be maintained in the amounts and for the pecdods
that Lender reguires. The insurance corrlor providing the Insurancy shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, [T Borrower Infls to mnintadn coverage deseribed above, Lender may, at Lender’s
option, obiuin covernge o protect Lendor’s rights in the Property in aceordanee with parageapls 7,

All Insueance policles and renewals shall be neeeptable to Lender und shall include o stalard mortgnge clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly glve to Lender al} receipts of
paid premiums and renowad notices, In e ovent of losy, Borrower shall give prompt notice o the insurance enrrler and Lender,
Lender muy make prool of loss I not made prompily by Borrower,

Untess Lender aid Borrower otherwise agree in writing, insurauce proceeds shall be applied to restoration or repair of the
Property damaged, ¢ the restoration or repair Is economically feasible any Lender's seeurity s not lessened, I the restorntlon or
repair is not ccoromiLally feasible or Lender’s seeurity would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Seewditv-Instrument, whether or not then due, with any excess pald to Borrower, I Borrower nbandons the
Property, or does not answae within 30 diys nonotiee from Lender that the insurnnce careler has offered to seitle a clalm, then
Lender may coliect theanesrsney proeeeds, Lender may wse the proceeds to repalr ar restore the Property or (0 pay sums
sceured by this Securbty Instrizmeds, whether or not then due. "The 30-clay period will begin when the notlee Is given,

Unless Lender and Borrowar otherwise agree in welting, any application of proceeds to prineipal shall aot extend or
postpone the due date of the mowtily payments referred to in paragraphs | and 2 or change the amount of the pryments, If
under paragraph 21 the Property is aeqairac by Lender, Borvower's right to nny insurance policies mxd proceeds resulting from
dnmnge (o the Propeity prior 1o the acquisition.shall pass to Lender (o the extent of the sums secured by this Security Instrument
inuncdiately prior to the nequisition.

6. Occupancy, Preservation, Mulntenunce and Protection of the Property; Borvower's Loun Applieation; Leaseholds,
Borrower shall occupy, establish, and use the Propeity s Borrower's principal residence wilhin sixty days after the exeeution of
this Securily Instrument and shall continue to cceupy e Pronerty as Borrower's principal residence for at lenst one year afler
the date of cccupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which are beyond Borrower's conirol, Borrower shall not destroy, damnge or jmpalr the
Property, allow the Property to deteriornte, or commit waste un/the Property, Borrower shall be in defoult If any forfeliure
action or proceeding, whether civil or criminai, i begun that In Lender's good falth judgment could result in forfetiure of the
Property or otherwise materinlly impair the lien created by this Seeuriiy anstrument or Lender's securlty interest, Borrower may
cure such a defaull and reinstate, ns provided In parngraph 18, by causiing e action or proceeding to be dismissed with s ruling
that, in Lender's good falih determination, precludes forfeiture of the Borrywer's intercst in the Property or other malerinl
impairment of the lien created by this Security Instrument or Lender's security inierest, Borrower shall also be in default if
Borrower, during the loan npplication process, pave materiully false or innceurnte tafovantion or statements to Lender (or faited
to provide Lender with any material information) in connection whih the toun evidenced by the Note, including, but not limited
to, representations concerning Borrowet’s occupancy of the Property as o prineipal residense, 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires tee title 1o the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights {n the Property, (f Borrower fails (o perform the covennnts ned agreements contained in
this Security instrument, or there is o legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce fows or regulations), thed Lender may do and
pay for whatever is necessary to protest the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by u tien which has priority over this Sceurity Instrument, appearing in court, paying

rensonable attorneys’ fees and entering on the Property to make repnirs. Although Lender may take action under this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the-

date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting.
payment, S

8. Morigage Insurance, If Lender requirad mortgnge insurance as o condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premivins required to maintain the mortgage insurance in cffect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

Inllats; l F
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Lénder's address sinied hereln or any other nddress Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been glven to Borrowst or Lender when given as providued inthis paragraph,

18, Goverslng baw; Scevernbility, This Seeurlty [nstrument shatl be governed by federal law wid the inw of the
jurisdiction fn which the Property s located, [n the eyent thit any provision or clause of thiy Sccurity Insirument or the Note
conflicts with applicablo tmw, waeh conlilet shall not affect other provisions of this Seeurity Instrument or the Note which can be
lven offeet without the conflicting provision. To this end the provisions of ihis Securily Instrument and the Note are declured
lo be severable,

L6, Borvower's Copy. Borrower shalt be given one conformed copy of e Note and of thls Security nsirument,

17, ‘Transfer of the Property or & Benefien) Interest In Boreower, 11 all or any part of the Property or any interest in it
I8 sold or transferred (or i a beneficinl interest in Borrower I sold or transferred and Borrower [s not o natral person) without
lender's prior written consent, Leudor moy, at its option, require hiomedinte payment in full of all sums secured by this
Seewrity Instrument, Howover, thls aption shall not be exereised by Lender {1 exercise iy prohibited by federal lnw ay of the dute
ol this Seeurlty Instrument.

If Lunder exercives this option, Letddor shall give Borrower notiee of aceeleration, The potiee shall provide a period of ant
leas thant 30 days frum the dute the notico 1s delivered or madled within which Borrower must puy ol sins seeured by this
Segurity Instrument, [-Gerrower fails to pay these sums prior w the explration of this perdod, Lender may invoke any remedies
permitted by this Securiiy {ostrument without further notiee or demand an Bottawer.

I8, Borrowor's Rigir 1o Relstate, IF Borrower meeta cerndn conditions, Borrower shull have the right 1o have
enforcement of this Seeurlty pairoment discontinued ut any thne prior to the eartler of: () 5 doys (or sueh other perlod as
applicable law may specity for ceiastatement) before sale of the Property pursuwist 10 any power of Sale contilned In this
Securlty Instewnent; or (b) entey 01 w Judgment enforelng this Seeurlly Instrument, ‘Those conditions are that Borrower: (n) pays
Lender ol sums which then would be ue ader this Security Instrument and the Note os 1t no accelermion had oceurred; (b)
cures sy defoult of oy other covenamts or ngremmens; (€) puys all expenses ineurred in enforelng this Sceurity Instrument,
including, but not limited to, reasonble atoraeys’ feoss and (@) takes such aetion s Lender may reasonably require 1o assure
that the Ten of s Security tnstrament, Lender's riots in the Proprry wind Borrower's obligntlon 1o pay the sums secured by
this Security Instrument shall conthue unehangs:” Lpon relnstatement by Borrower, (his Sceurlty Instrument and the
obligitions secured horeby shal) remindn Wity offective ns i po accolerntion had eccurred, However, this right to reinstate shall
not apply in the case of accoleration under prragraph 17,

19, Snle of Note; Change of Lonn Seevieer, The No'e or o parthal Interest In the Note (together with thin Securlty
fnstrument) may be sold one or more times without prior notice o /dorrower, A sale mny reswlt in o change fn the entity (known
04 the “Loan Servicer”) that collects monthly payments due under tis Note aicd this Security Instrament, There also may be one
of inore changes of the Loun Seeviver unrelited (o o sale of the Note, i1dneze ks u change of the Loan Servieer, Borrower will be
given wrltien notice of the chinge In accordanee with parngraph 14 abovs and senlicable law. ‘The notice will sinte the name mix!
wlcleesy of the new Loan Servicer and the adhiresy 1o which payments should be wnde, The notice will alse cantain my other
infermation required by applicable lnw,

20, Huzardous Substances, Borrower shall not cause or peemibt the presenvs, aaes slsposad, stornge, of relense of my
Huzardous Substances on or {n the Property. Borrower shall not do, nor nllow anyvae-else 1o do, anything atfecting the
Property that Iy in vielation of any Eavironmenint Law. "The preceding two sentences sheli not apply 1o the presence, use, or
starnge on the Property of small uontities of Huzardous Substances that are generatly recognbzea to be appropriate to normnd
residentinl uses and to maintenanee al' the Property.

Borrower shall prompily give Lender written notico of nny investigntion, claim, demand, Jnweai-or other actlon by any
governmental or regulntary ageney or private party involving the Broperty mndd any Haozardous Substanes o Environmental Law
of which Borrower has actunl knowledge. IF Borrower lonrivi, or is notifed by any governmental or reguiatary authorlty, that
any cemovai or other remedintion of any Huzardous Substance affecting the Property Is necessary, Borrower shull promptly ko
all necessary remedial actions in ncenrdance with Bhvironmenial Law,

As usedd in this parageoph 20, "Hozardous Substances™ are those subsintices deflned os toxle or hazardous substances by
Eovironmental Law and the followlng substnces:  gasoline, kerosene, other flammable or toxie petroleum products, toxie
pestictdes wmd herbicldes, volatile solvents, materials containing asbestos or formatdehyde, and radionctive materlals, As usedin .
this poragraph 20, "Environmental Law" means federal Inws and lnws of the jurisdictior where the Property s tocated lhm
relate 1o health, safety or environmentn) protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: "
24, Accelerntlon; Remedivs. Lender sholl glve notice to Borrower priov to aeeelerntion following Borrowes's brench
of uny covenant or agreement [n this Security Instrument (but not prior to acceleration under parngraph 17 unless
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i CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 4TH thiy of AUGUST
19 97, and is incorporatedd into und shalf be deemed to ameid and supplement the Mortgage, Deed of Trust or
Sccur\ly Daed (the "Securily [osirument”) of the same date by the undersigned {the "Borrower") 0 secure
Borrowee's¥oleto  HOMECOMINGS FINANCIAL NETWORK, INC,
(the "Lender")
of the sume duweandd covering the Property described in the Security Instrument and locied t:

5130 NORTH ALGANTAVE,, UNIT # 306 CHICAGO, 1L 60625
{Fropariy Addrets)
‘The Property includes a uiit in, 1uether with an undivided interest in the common clements of, & condominium
project known as:
NORTH RIVERSIDE TERRACK
{Nume of Londaminlum Projeai)
(the "Condominium Project"). {f the ownvrsarcochuton ar other entity which nets for the Condominium Project
(the "Chwners Assocition”) holds tiths to praperty. Zor the benelit or nse of its members or shareholders, the
Property nlso includes Borrower's interest In th Owners Associption nnd the uses, proceeds and benefits of
Borrower's inlerest, ”

CONDOMINIUM COVENANTS, n addition 10 the covenps ol agreements made in the Security [
Insteument, Dorrower and Leicler further covenant and agree 210 lows:

A. Condominium Ouligations. Borrower shall perform wllei the Reerower's obligations under the
Condominium Project's Constituent Docoments, The "Constituent Documens arc the (1) Decluration or any
other document shich creates the Contdominium Project; (1) by-lws; (i) cootsof regulations; and (iv) other
cquivalent documients, Borrower shall promptly pay, when tlue, wll ducy and iesessirants imposed pursuant to the
Constituent Docuiments,

8. Hazard Insurancoe, 5o long ny the Owners Assoctution muintiing, with n generally-aceepted Insurance
carrier, o "master” or "blanketr” policy on the Condomintum Projeet which {3 sutisfactory o Lerderund which
provides insurance coverago in the amounty, for the periods, nnd aguinst the havards Lender requbies, instading
(fre and hoznrds inclucded within the term "extended coverage,” then:
~ (i) Lencler waives the provision in Uniform Covenunt 2 for the monthly payment 1o Lender of ore-taelfih o
of the yeurly premhnn inviallments for hazard Insurange on thie Property; and Ut
— (it) Borrower's abligation under Unlform Covenint 5 to maninintn huzard insurinee coverage on the Praperty w}
is deemet sutlsfied to e extont thil the reguiredd coverngo t provided by the Owners Associntion potlcy, ()
Boreower shalt glve Lendor prompr notice of uny lapse in required insurmnee coverage,
. in the ovent of a distribution of hazard insurnnce proceeds in How of restoration or reprie folowing a loss to
the Propetty, whethier to the unll or lo common clements, sy proceeds payable (o Borrower are hereby assigned
aiwct shad! be pald to Lender for appieation 10 the suma secured by the Sceurity Tnstrument, with my excess
puid to Barcower,

MULTISTATE CONDUMINIUS RIDER - $ingle Pamdly « Pasnie MavFeedibe Mae UNIFORM INSTHUMENT FURM Jidg 9150
MRACOBOR4 « 2107 / 041.03290843 Page Yol 2
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