UNOFFICIAL COPY

i RECORD AND RETURN TO: 07570599

K

-)\ KEY MORTQAGE SZRVICES, INC.

1
n\&) 870 LINCOLN AVENUE .
L.0Y) WINNETKA, TLLINOIS 80093 v DEPT=01 RECORDING $43.00

o TROOLZ TRAN 4244 0870497 08130300

WA FER #2050

Prapared by: COOK COUNTY RECORDER

™ RICHARD NASH

N~y WINNETKA, IL 60099
v

g P PO e e e LT T R LY LYIIPE P T ET PR RS LAV -

0209310169

b MORTGAGE
('\
U
\I‘\.
’B THIS MORTCGAGH (*Sceurity Innicuzent”) In givenon  JULY 29, 1997 ‘[ho morigagor is
RONALD G. WAGNER, JR,
AND KIMBERLY 8. WAGNER, HUSDAND AND WIFE
(O

(*Borrowor™). This Securily Instrument i given to
KEY MORTGAGE SERVICES, LINC. g
0\ ' ]
& which i organtzed and oxisting undor the inws of ~ THE STATE OF ILLINOIS , i whoss
('\mldrum ix 576 LINCOLN AVENURE
~, WINNETKA, TLLINOIS 60083 Vhendar™), Borrowor owas Lender the prineipal sum of
(\TWO HUNDRED EXGHTY FOUR THOUSAND EIGHT HUNODRER-AND 00/100
. Deilars (US, § 284,800,00 )
&\ ‘This dobt ¥ vvidencod by Borrewoee's note dated tho xamu dute ax this Secuaty Instrument (*Note®), which provides for
monthly paymonts, with the full dolst, f toi puid carlior, duw and payable an AUGLST 1, 2027 .
“This Seeurity Instrumont secuses to Londor: () the repayment of the dobt ovidenced by e Noto, with interest, and ull rnowals,
oxtonsions and modifcutions of the Noto; (b) the payment of Wl other sums, with intercst, ndvanced under paregraph 7 10
proteet the security ol this Security Instrument; und (¢) the pertormance of Borrower's covenrits and agreoments under this
Sceurity Instrument and the Note. For ths purpose, Borrowor does horsby morigage, grant and cozvey i Lendor the following
duseribed proporty Joewted in - COOK County, Hlinois:
PARCEL 1: LOT & IN TAMERLANE PHASE 3 BIING A RESUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, (EAST OF
SEE ATTACHED RIDER FOR QOMPLETE LEGAL DESCRIPTION

14-29-302-341-0000

‘h
Q
Pareol (D #: N
which has the addross of 2669 NORTH GREENVIEW AVENUE-UNIT A , CHICAGO (strect, Cliyl, ¢
Ninois 60614 |2ip Code] ("Pmpurly Address™); w
ILLINGIS-§ Farpily FNMA/FHLMC UNIFGAM
m...;m Ji/\ INSTRUMENT Form 3614 9/0
@ .ORULY ws0m Alnsnded 0/06
[ ]
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thiy Secucity [nstrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of tho actions st forth ubove within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrownr shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hozards included within the term “extended coverage” and uny other hazards, including
floods or floading, for which Lendor requires insurunce, This insurance shatl be maintained in the amounts and for the periods
that Lender requirys. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shail not be unrensonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, ot Lender's
option, obtuin coveruge to protect Lendor's rights in the Property in accordunce with paragraph 7.

All insurance policies and renvwals shall be nccopiable to Lender and shall include w standard mortgage clause, Lender
shall have the right to hold the policies and renowals, 1f Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renowal notices, In the ovent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may nuke proof of loss if not mude prompily by Borrower,

Undess Lender und Borrower otherwise agreo in writing, insurance proceeds shall bo applied to restoration or repair of the
Proporty damaged, if the restoration or ropair is cconomicntly {easible nnd Lender's security is not lessened, If the restoration or
repuir is not econsmically feasible or Lendor's security would be lussened, the insurancs proceeds shall be applied 10 tho sums
secured by this Securicy Instrument, whether or not then dus, with any excess paid to Borrower, Iff Borrower abandons the
Property, or does not insear within 30 days a notice from Lender that the insurance carrier hug offered to settle a claim, then
Lendor may cotlect tho foearinnco proceals. Lendor may use the proceeds 10 ropair or restore the Property or to pay sums
secured by this Security Instranzert, whother or not then due, The 30-duy period will begin when the notice is given,

_ Unless Lender and Borrowe: alherwiso ugree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the montly payments roferred to in paragraphs 1 and 2 or change the amount of the payments, if
under parugraph 21 tho Property in acqared hy Londer, Borsowee's right to any insurance policies and proceeds rosulting from
tamage 1o the Property prior to tho acquisicion xhall pass to Lendur to the extent of the sums seeuredd by this Security Instrument
immediatoly prior to the nequisition,

6. Occupancy, Preservalion, Maintenance ine’ Protection of the Property; Borrawer's Loan Application; Leascholds,
Burrower shall occupy, ustablish, wnd use the Properdy 13 Sorrowor's principal residonce within sixty days nler the execulion of
this Sceurity Instrumont and shall continue to occupy L Croperty a8 Borrower's principal rosidence for ot least ono year afler
the date of wcupancy, unless Lander othorwiso ngroes in waiting, which consent shull not bo uncsasonubly withheld, or unless
oxlonnting circumstances oxial which nro hoyond Borrowe:'s-control, Borrower shall not destroy, danwge or impair the
Peoparty, allow the Property 1o dotoriorslo, or commit waste wx tao Property, Borrower shall be in doefault if any forfoiture
tetion or proceeding, whuther civil or criminal, is bogun that in Leadse’s good faith judgment could result in forfuiture of the
Property or othorwiso matorially impair the lien created by this Security Vistrument or Lendor's security intorest, Borrower iy
suro such a dofanlt und roinstite, ax provided in parsgeaph 18, by causine %o action or proceeding (o be dismissed with u ruling
that, in Londer's good fuith dotermination, prociudes forfeilury of the Bocreiwer’s intorest in tho Propurly or othor malerinl
tipairmont of the lion croated by this Seeurity lnstrument or Lendor's securiy fitnrest, Borrowor shal) also be in defuult if
Borrowor, duging the loan applicativn process, guve melorinlly falso or innceurate inteeesation or statements o Lender (or failed
to provide Lendor with any sterisl information) in connection with the loan evidenced 23 the Noto, including, hut nol limited
ta, teprussitations concorning Borrower's ocenpaney of tho Property na a principal residenco {f this Socurily Instrument is on o
teaschold, Borrowor shull comply with Wl the provisions of the lvwse, 1f Borrowor aeduires 20 titlo 1o the Property, the
[easchold and tho fes title shall not morgoe unless Londor ngreos (o the marger in wriling.

7. Protection of Lender's Rights in the Property, I Sorrower falls 1o porforn the covennls zadé agreoments contained in
this Security Instrument, or thoro is  lognl procoeding that may significantly affect Lendor's righta i #ic Property (such as i
proceeding in bankruptey, probat, for condommation or forfeilre of to enforeo laws or regulations), e Condor may do and
pay for whatover i necessary (o proteet the valuo of the Prapurty und Londor's eights in tho Propeety, Lundor's actiony may
include paying any sumw secured by w lon which has priority over this Securily Inatrumont, uppearing in count, paying
rewsonablo attomoys’ foes nadd wntoring on the Proporty 10 make repuirs, Althongh Londer may take action under this parigruph
7, Londer doos not huve to do s,

Any amounis disbuesed by Londor undor this parageph 7 shall become sdditional debt of Borrower necured by thi
Security Instrumont. Unless Borrowvor wndd Londor agree ta other torms of payment, thuxo amounts shul) bear interost feot th
dute of disbursomont st the Noto to st shull be payable, with intorest, upon notleo frow Londor to Dorrowor roquosting g
paymont,

8, Mortgage Insarnnee, I Lender required mortgage fnnurance as o candition of waking the o soeurd by this Security (3
Instewment, Borrowor shall pay the promitms required to maintuin the mortgage insurance in offect, If, foe wny roason, the ¢
morgnge insaranco covernge resuived by Lendor lnpses or ccases to be in effext, Borrowor shull pay the premiusms required to
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189

Londer's ackiress statedd horoin or any athor ucklress Lonclor dosignntes by nolice lo Borrower, Any notice provided for in this
Security Instrument shall be deomed to huve been given to Borrower or Londor when given as provided In this puragraph,

18, Governing Law; Sueverabilily, This Security [nstrument shull bo governed by fedorul Inw and the faw of the
Jurisdiction in which the Property is located, In the event that any provision or clouse of this Security Instiament or the Note
conflicts with upplicablo law, such confict shull not uffect other provisions of this Security Instrumont or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note aro declrred
1o ho savoruble,

16, Borrower’s Copy, Borrowoer shall bo given one conformed copy of the Noto and of this Security Instrument,

17, Trunsfer of the Property or « Bencicial Interest n Borrower, IF sl or any purt of the Property or any interest in it
is sold or teunsforred (or if n beneficial intorest in Borrowsr is sold or transferced and Borrower is not o nwtural porson) without
Lender's prior written consent, Londes may, at its option, requice immediate puyment in fulf of all sums sceured by this
Security Instrument, Howevor, this option shuli not b exercised by Lender if exorcise is prohibited by federal law us of the date
of this Security lnstrument,

If Lender vxoroises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a period of nut
less than 30 duys Fram the date the notice is delivered or mailed within which Barrower must pay ull sums secured by this
Seeurity {nstrumont, ‘1€ Sorrowor fails 1o pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
pormitted by this Security Lartrumont without further notice or demand on Borrower.

18, Borrower’s Kigi o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security Jourement discontinued at any time prior to the earlier oft (n) 5 days (or such other pcriod s
applicable law may specify for “einslatement) before sale of the Property pursusnt 1o any power of sale conlained in this
Securily Instrument; or (b) entry Gt a jutament enforcing this Security Instrument, Those conditions ure that Borvower: (a) prys
Lunder all sums which then woul] be dvs wader this Security Instrument and the Note as if no nceelerution had occurred; (b)
cures any default of any other covenanty or pgreaments; () pays ull sxpenses incurred in enforcing this Securily Instrument,
including, but not limited to, ressonable attowneys’ fees; nnil (d) Inkes such action as Londer may rensonably require to assure
that the lien of this Security Instrument, Lender': r'g*‘lq in the Proporty and Borraower's obligation to pay the sims secured by
this Security Instrument shall continue unchanged.(gon reinstatement by Borrower, this Security Instrument and tho
obligations secured heroby shall romain fully offective ar i no scceloration hnd oceurred, Howeser, this right to reinstate shall
not apply in the case of uccelerntion under pamgraph 17,

19, Sule of Nute; Change of Loan Servicer, The Now 07 u partisl interest in the Note (fogether with this Securily
Instrument) may be sold one or more times wilthout prior notice to Sorzawer, A salo muy result in n change in the entity (known
us the “Loan Servicer™) that collects monthly payments due under theiNo'e and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrolated to a salo of the Noto, I thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with parugraph 14 above-and aprlicable law, The notice will stats the name and
ndilress of the new Loan Servicer nnd the uddress to which payments should e murle. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the prosence; vag, disposal, storage, or release of any
Haznrdous Substances on or in the Property, Borrower shall not do, nor allow anyae ese to do, anything affecting the
Property thul is in violation of any Environmental Law, The preceding two sentences shal! wct apply to the presencs, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognized w be appropriute to normal
residentind uses and to muintenance of the Property.

Borrowsr shell promptly give Lendei wrilten notice of nny investigation, claim, demand, lawsuil or other action by any
governmental or regulutory agency or private party involving the Property and any Huzardous Substance or Znvironmental Law
of which Borrower hus sctunl knowledge, 1f Borrower learns, or is notified by any governniental or regulitery authority, that
nny removal or othor remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly teke
il necessary remedial actions in necordance with Environmental Law, !

As uied in this puragraph 20, *Hazardous Substances” ure thoso substunces defined as toxic or hazurdous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammably or toxic petroleum products, toxic Z’i
pesticides and herbicides, volutile sofvents, materials contuining ashestos or formaldehyde, and radiouctive materials, As used in
this parngraph 20, "Environmental Law" means federal Inws and laws of the jurisdiclion where the Property is located that i
relnto lo health, safety or environmental protection, 1

w8
NON-UNIFORM COVENANTS. Borrower snd Lender fusther covenant and agres as follows:
21, Accelerntion; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant ov agreement in this Security Instrument (but not prior to secelerntion under puragraph 17 unless

QB uRILY oo Page  of 6 Form 3014 9/80 DPS 1093
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Freasury Index - Rute Cupy) 0209310189

THIS FIXBIZAD USTABLE RATE RIDER is mudo this 29TH duyof JULY '
1997 » undd 18 Saecanarated Into and shall bo deomed 1o umend and supploment the Mortgags, Deed of T'rust
or Security Deod (the *Scerrity Instrumont®) of the sumo duta glven by the undomigned (the *Borrower®) (o secure

Borrowoer's Fixwd/Adjuatable Rzie Noto (the *Nate®) to
KEY MORTGAGE SERVICEL, INC.

(the *Londer*) of tho same dale md covartag the property described in tho Security Instrument and located

2669 NORTH CREENVIEW AVENUE-UNTT A, CHICAGO, ILLINOIS 60614
Hroparny Address)

THE NOTE PROVIDES FOR A CHANGE IN THZ RORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/N CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PA'Y,

ADDITIONAL COYENANTS. In addition to the covenunts and agresininis mado in the Seeurity Instrument,
Burrower and Londer fusrthor cuvennnt und ngree ax follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intorost mte of 7.6250 %.(Ihe Note also provides for
a chapge in tito initinl fixed rate to wn acjustablo interest rato, as lotlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initinl fixed interest rate [ will pay will changs to wn adjustable interest rate on tho first day of
AUGUST , 2002 , and the adjustable intorest rate [ will pay may change on that day every 12th
month thereafter, ‘The dato on which my initinl fixed interes) rate changes to an adjustable interest rate, and cach I:
date on which my adjustable interest rato could chango, is called a “Change Date.* Eﬂ

{B) The Index )

Beginning with the first Changs Date, my sdjustable interest rate will be hased on an Index, The “Index” is
the weekly average yield on United States Treasury sccurities adjnsted to a constant maturity of 1 year, as made (|
available by the Fedoral Roserve Board, The most recent Index figure available as of the date 45 dnys before ench (D
Change Date is eulted the “Current Index,” &
If the Index is no longer available, the Noto Holder will choose n now index that is based upon comparable
information. The Note Helder will give me notice of this choice,

MULTIBTATE FIXED/ADJUBTABLE RATE RIDER . 1 YEAR TREABURY INDEX-: Single Family - Fannie Mas Unlform Inetrument

Prage 1 ol 3 Form 3102 6/84 Rev.or4  DPS 487
@BMSB [4ce) VMR MORTGAGE FORMS - (3001521:7201 ek,
i
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Transfer of the Property or o Beneficinl Interest in Borrower, 1 all ar any part of the Proporty
or any interest in it is sold or Iensfoered (or i a bonoficial intersat in Borrower in sold or (mnsforred
anet Borrower is not a natursl person) without Londer's prior written consent, Lender may, at ils
option, require immedinte payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Londor if exercise {n prohibited by federal Juw as of the date of
this Security Instrument, Lender also shall nol exorciso this option if: (u) Borrower causes to bo
submitted to Lender information required by Lender to evalumto the intended transforee n if 4 new loun
were boing mado to the irmnsforee; and (b) Londor reasonably dolormines that Lendor's securily will not
bo impaired by the toun assumption and that the rigk of » breach of any covenant or agreoment in (his
Security Instrument is accoplabio to Lendor.

‘(. the oxtent permitted by upplicuble law, Lendor may churge # reasonsble fee as n condition to
Lencler-a-consent to tho loun assumption, Londer also may require the tranafores to sign an assumption
agreartion? 1ot is neceptablo 1o Lendor und that obligates the trensfores 1o keop all the promises und
ngrestmients zance in the Note sad in this Sceurity Instrument, Borrower will continue to be obligated
unddur the Note aid this Security Insteument unloss Londor roleases Borrowor in writing,

If Londer oxseciza tho oplion to ryuire imnxxtiate prymont in full, Lendor shull give Borrowor
notive of sccolorstion. The notice shall provide o poriod of not fexs than 30 days from the duty the
notico % delivered or malied within which Borrower must puy all sums secured by this Security
fstrument, 1f Borrower viaiip o pay thowo sums prior 1o the vxpiration of (his pariod, Lander may
invoke any romedics pormitted oy this Security Instrument without furthor notive or demand on

Borrower,

DY SIGNING BELOW, Borrower accerisand agrees to tho torma and cavenints conlnined in this Fixed/

x f{;;’r’v'&q/lf )W‘" M*"“/\ (Sonl)

Adjustable Rato Rider.

RONA p e, wac&*n j.m. 0 arrower
x trlats! W s (s

KIMBERLY §.¢ wasr.iyi Horruwer

(Senl)

Barrower

e A sssssmensasamann (Sowl)
dorewet

3

=
%
o
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- | PLANNED UNIT DEVELOPMENT RIDER

"‘ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of JULY ,
L. 1997 ,and is incorporate! into and shuil be deemed to amend and supplement the Mortgage, Deed of
i Trust or Security Decd (the ‘“*Securily Instrument™) of the same date, given by the undersigned (the

*Borrower") to securs Borrower's Note 1o
KEY MORTGAGE SERVICES, INC,.

{the “*Lender'')

of the same dale und covering the Property described in the Security Instrument and located
2669 NLRTH GREENVIEW AVENUE-UNIT A, CHICAGO, ILLINOIS 60614

[Propeaty Addreas)
The Property incluw:, but is not limiled to, a parcel of land improved with u dwelling, logether with other such
parcels and certain com:aan areas and facilities, us described in
THE COVENANTS, ‘CONDITIONS AND RESTRICTIONS QOF RECORD (the ‘‘Decluration™),
The Property is a part of a planrad unit development known as

TAMBERLANE HOMEOWMEXS ASSOCIATION
'Name of Mannad Unit Development)

(the "PUD"). The Property also includes Borrower's intorest in the homeowners ussocimion or equivalent
entity owning or managing the common ¢rerd and facilities of tho PUD (the *Owners Association'') and the uses,
benefits and proceeds of Borrower's interost.

PUD COVENANTS. In addilion to in: covenants and agrecnients made in the Securily Instrument,
Borrower and Lender furthor covenant and agres as (ollovs:

A. PUD Obligations. Borrower shall perform w)2 0 Borrower's obligations under the PUD's Constituent
Documents. The '*Constituont Documents® are the: (i) Dectnsation; (1) articles of incorporslion, trust instrument
or any equivalent document which creates the Owners Association; and (iif) any by-laws or other rules or
regulations of the Owners Associntion, Borrower shull promptly o', when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Huznrd Insurance, So long as the Ownors Associntion mail tlains, wilth a generally necepied insurance
carrior, a *master'” or “*blanket" policy insuring the Property which is setisactory to Lender and which provides
insurnnce coverage in the smounts, for the periods, and ugninst the hazards Loadsr requires, including fire and
hazards inclv;led within the torm **extonded coverage,”" then:

(i) Londer waives the provision in Uniform Covenunl 2 for the monthly puyment to Lender of the
yearly promium installments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to muintain hazerc iraviance coverage on
the Property is desmed satisfied to the oxtont that tho required coverngo is provided by the Cwners Associntion
poliey,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags provided by
the mustor or blanket policy:.

In the event of o distribution of hazard insurance proceeds In liew of restoration or repair following a loss to
the Froperty, or to common arcas and fucilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shoil bo paid to Lendor. Lendor shull apply the proceeds to the sums secured by the Seeurity
Instrument, with any excoss paid to Borrower, &

C. Public Liability Insurance. Borrowor shall wke such uctions us may be reasonnble to insure that the %

Ownors  Associntion mintuing a public lability insurance policy uccopluble in forn, amount, snd oxtent of %

coverngu to Londoer, o
9|
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RIDER - LEGAL DESCRIPTION

PARCEL 1: L.OT 8 IN TAMERLANE PHASE 3 BEING A RESUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 13, 1992 AS DOCUMENT 92848978, IN COOK COUNTY, ILLINOIS.
PARCEL 2: PERPENDICULAR NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT
OF PARCEL 1 FOR INGRESS AND EGRESS IN, TO OVER AND ACROSS L. 12 AS
CREATED AND SET OUT IN THE PLAT SUBDIVISION RECORDED MARCH 20, 1992

AS DOCUMENT 92184810 AND LOT 49 AS CREATED AND SET OUT IN THE PLAT OF
4UBDIVISION RECORDED DECEMBER 28, 1989 AS DOCUMENT 89614947 AND
RE-RECORDED AS DOCUMENT 89622232 AND LOT 24 AS CREATED AND SET OUT

IN THE PL3( OF SUBDIVISION RECORDED NOVEMBER 13, 1992 ANDR DOCUMENT
92848978 ‘AN7 FURTHER AMENDED BY INSTRUMENT RECORDED JUNE 11, 1993

AS DOCUMENT ©3444280.
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