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MORTGAGE 0970731718.3 m

43‘ THIS MORTGAGE {"Security instrument”) is given on AUGUST 4TH, 1997 . The mortgagorTs
b BURTOR P ARONSON, WASFIGR/F0/[LLIILIIILL

™ . p 3
™ {"Borrower"). :s:SeAcuW%&u;t?fw givenio PRISM MORTGAGE COMPANY
? State of [1linois )
-3 which is organized and existing under the kiws of  XXKORNIXEKIOUTEG X0 DK EXY , &nd whose
~ address is 350 W. HUBBARD ST., SULTL 222, CHICAGO, IL 60610
' {"lLender’). Borrower owes Lander tha principal sum of
THREE HUNDRED THIRTY FIVE THOUSAND THRLE FUNDRED AND NO/100 .
Dollars (US. §  335,300.00 h
This debt is evidenced by Borrower's note dated the sanie date as this Security instrument (*Note"), which provides™
for monthly payments, with the full debt, if not paid eartier, due-and payable on SEPTEMBER %, 2027
This Security instrument secures to Lender: (a) the repayment o/ the debt evidenced by the Note, with interest, ang
/ all renewals, extensions and moditications of the Note; (b) the niyment of all other sums. with intarsst, advanced
f under paragraph 7 1o protect the security of this Security instrurent; and (c) the petformance of Borrower's
/ covenants and agreements under this Security Instrument and the Note~ Far this purpose, Borrower does hereby
morgage, grant and convey to Lender the tollowing described property locatur! in COOX. County,
IHinois:
LOT 1 IN OWENS GROVE SUBDIVISON IN THE EAST 1/2 OF THE NORIM EAST 1/4 OF
SECTION 27, TCWNSHIP 42 NORTH, RANGE 11 EAST OF THE TRIRD PRINCIPAL 0
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 28, 1934 AS 3
!
-

DOCUMENT 24094859, IN COCK COUNTY, ILLINOIS.

1.
%
3

P.L.N.#: (3272170090000

which has the address of 206 © EUCLID AVENUE
[Strasi]

| (Ciy
finois 60070 _BT|
. {Zip Code) {("Property Address"); BUX 333
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TOGETHER WITH all the improvements now or hereafter atected on the property, and all easemehts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
mongage, grant, and canvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Praperty against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal snd [nterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under
the Note.

2, Funds for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the dav munthly payments are due under the Note, untit the Note is paid in full, 2 sum ("Funds*) for:
{a) yearly taxes and assess nents which may attain priority over this Sacurity Instrument as a lien on the Property; (b}
yearly leasshold payments or greund rents on the Property, if any; (¢} yearly hazard or property ingurance premiums;
(d) yearly fiood insurance premiums, i any: (e} yearly morigage Insurance premimums, if any: and (f) anv sums
payable by Borrower to Lender, in aczoidance with the provisions of paragraph 8, in lieu of the paymant of mortgage
insurance premiums. These fems are caied "Escrow ltems.* Lender may, at any lime, coliect and hold Funds in an
amount not to exceed the maximum amourit a 'ender for federally related mortgage loan may require for Borrower's
ascrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Saction 2601 ot seq. ("RESPA*, unless riiother law that applies to the Funds sets a lesser amount. I so,
Lender may, at any tims, coilect and hofd Funds in a7 amount not to exceed the fesser amount. Lender may estimate
the amount of Funds due on the basis of current duta ~ivd reasonable estimates of expenditures of future Escrow

itams or otherwise in accordance with appiicable law.

The Funds shall be heid In an institution whose deposits ars insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution} or in any Fecerdi Home Laan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower for hatulrg and applying the Funds, arnually analyzing
the escrow account, or veriying the Escrow (tems, uniess Lender pav. Sorrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requite Borrower to pay a one-time charge for an
independert real astate tax reporing service used by Lender in connacior with this loan, unless applicable faws
provides otherwise. Unless an agreement is made or applicable law requires inierest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lan‘er may agree in writing, however,
that interes! shall be paid on the Funds. Lender shall give to Sorrower, without chargs, an annual ascounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debii to 2 Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

ft the Funds held by Lender excead the amounts permitted to be held by applicable law, Larder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the ameunt of the Funds
held by Lender at any time is not sufficient to pay the Escrow Itams when due, Lender may so holdy Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower
shail make up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptly refund to Botrower
any Funds held by Lender. I, under paragragh 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisitian or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit
against the sums secured by this Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, 10 amounts
payable under paragraph 2; third, to interest due; forth, to principet due; and lest, to any late charges due under the
Note,
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" 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security instrument, and leasehald payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of
amounts to be paid under this paragraph. |t Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good taith the lien by, or detends against enforcement of the fien in, legai proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures fram the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. f Lender determines that any part of the Property is subject
to a fien which may attain pricrity over this Security Instrument. Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

S. Hazard ov Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extendsd coverags" and any other
hazards, including f'ocds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Lerider may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance palicies and renewe.s shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the prlicies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc renewal notices. In the event of ioss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender my ‘nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shafl be applied to restoration or
repair of the Property damaged, il the restoration or.:=pair is sconomically feasible and Lender's security is not
lessened. |f the restoration or repair is not econonmicaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secureq by this Security Instrument, whether or not then due, with

any excess paid to Borrower. f Burrower abandons the Propurty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a clain. than Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ¢¢ t> nay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the noiice is- given.

Unless Lender and Borrower otherwise agree in writing, any applicaiior nf proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the
payments. !f under paragraph 21 the Property is acquired by Lender, Borrower'z right ta any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pasi to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Propesty; Boisswot's Loan Appiication;
Leaseholds. Borrower shall accupy, establish, and use the Property as Barrower's principul sesidence within sixty
days after the execution of this Security Instrument and shall continue te occupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfefture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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is on a leassehuld, Borrowsr shall comply with ail the provisions of the lease. |t Borrower acquires fes litle to the
Property, the leasehold and the tee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveriants and agreements
conteined in this Security Instrument, or there s a legal proceeding that may signiticantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations},
the Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the
Froperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in caurt, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with inferest, upon notice from Lender to

Borrower requesting payment.

8. Morigage ".surance. If Lender required mortgage «surance as a condition of making the loan secured by
this Security Instrur;ient, Borrower shall pay the premiums requ red to maintain the mortgage insurance in sffect. if,
for any reason, the maricage insurance coverage required by Lener lapses or ceases to be in effect, Borrower shali
pay the premiums requires *c obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantially equive’ant to the cost to Borower of the mortgage insurance previously in effect, from an
altemate mortgage insurer aprcved by Lender. If substantially equivalent mortgage insurance coverage is not
avallable, Borrower shail pay io Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower whan ti:s insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a joss sszerve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer app'ovad by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain norgrge insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordaice with any written agreement between Borower and Lender or

applicable law.

9. Inspection, Lender or ite agent may make reasorab'a entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspectiin specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim fur-anmages, direct or consequential, i connection
with any condemnation or other taking of any part of the Property. i for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the ;ender.

In the event of a total taking of the Property, the procesds shall be appiua o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. |n the @ en. of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equial tu or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Eorower and Lender otherwise
agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately beturs rhe taking, divided by
(b) the tair market vaiue of the Proparty immediately before the taking. Any bafance shali be pair' to Borrower. In the
avent of a partial taking of the Property in which the fair market value of the Property immediately/ before the taking is

- *.lass than the amount of the sums secured immediately bafore the taking, unless Borrower and Lender otherwise
-agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
" “this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make ar award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or {0 the sums secured by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender Not A Waiver. Extension uf the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interest. Lender shall not be required to commence: proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower mey agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Clarges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with tlieican exceed the permitted limits, then: (a) eny such loan charge shall be reduced by the amount
necessary to reducc o charge to the permitted limit; and (b} any sums aiready collected from Barrawer which
exceeded permitted Jiricz will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nete o by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial preoeyment without any prepayment charge under the Note.

14, Notices. Any notice to Brirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apricable law requires use of another method. The notice shall be directed to the
Property Address or any other address Forrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staied hersin or any other address Lender desighates by notice to Borrower.
Any notice provided for in this Security Instruirent shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Insti:ument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. Inthe event fia® any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afiect nsther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To.ini> end the provisions of this Security instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrawer shall be given one conformed copy, oi the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. !t all or any part of the Property or any
interest in it sold or transterred (or if a beneficial Interest in Borrower is solu.2r transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rsquire immediate payment in ful! ot
all sums secured by this Security instrument. However, this option shall not be eyercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. -7 ps notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whic!t Eorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, &

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
<]

-

18, Borrower's Right to Reinstate. { Borrower meets certain conditions, Borrower shall have the right to havet }1,
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such othera}
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale @
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions (o]
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as =p
it no acceieration had occurred; (b} cures any default of any other covenants or agreements; (c) pays ail expenses d
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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Borrower's obligation to pay the sums secured by this Secunty insirument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sofd one or more times withaut prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this Securily Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contaln any other information required by applicabie law.

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Pronerty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, Lzs, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be spprapriate to normal residential uses and to maintenance of the Property.

Borrower shall przontly give Lender written natice of any investigation, ciaim, demand, lawsuit or other action by
any governmental or rep:iatory agency or private party involving the Projerty and any Hazardous Substarice or
Environmenta! Law of whic's the Borrower has actual knowledge. if Borrower leams, or Is notified by any
governmental or reguiatory avinvrity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr shall promptly lake all necessary remedial actions in accordance with Environmental
Law.
As used in this paragraph 20, “iazp:dous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heroic'des, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in parag-arn 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property ie located that relate to health, safety or environmental protection.

NON-LNIFORM COVENANTS. Borrower and Lerder jurther covenent and agree as follows:

21. Accoleration; Remedies. Lender shall give ncie to Borrower prior to acceleration {ollowing
Borzower's breach of any covenant or agresment In this Serarity instrument (but not prior to acceleration
under paragraph 17 uniess sppiicable law provides otherwiss!. The notice shall specify: (a) the default; (b}
the action required to cure the default; (c) a date, not less thian 3¢ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure iu C1ive the defauit on or before the date
specified in the notice may result in acceleration of the sums socurad by this Security Instrument,
foreciosure by judicial proceading and sale of the Property. The notice sh.il-uther inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure peecseding the non-existence of
a default or any other defense of Borrowsr to acceleration and foreciosure. (f ine Zi%uit is not cured on or
before the date specified In the notice, Lender at its option may require Immediate nay.n2nt In full of all sums
secured by this Security Instrument without further demand and may forsciose this Se.urity Instrument by
- judicial proceeding. Lender shall be entitled to collact all expenses Incurred In puieling the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees 7.:0 costs of title

svidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
instrument without charge to Borower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated info and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument.
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[Check applicable box{es}]

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Adjustabie Rate Rider Condominium Rider @ 1-4 Family Rider
VA Rider Other(s) [specify]

BY SIGNING BF.LQW, Borrower accepts and agrees to the terms and cavenants contained in this Security
instrument and in apy rider(s} executed by Borrower and recorded with it.
Witnesses:

) i ]
é#g @gt 8{%‘4{4%@{7 8] (Seal) (Seal)
7 X ~.Borrower

-Borrower

{Seal) (Seal)
~—-Borrower -Borrower

{Seal) {Seal)
-Borrowe: -Borrower

STATE OF ILLINGIS, COOK County ss:
" lI. agﬂ‘?‘omeﬁﬁaﬁgﬁ R —— . & Notary Public in aid for said county and state do hereby certify
al 7

A SINGLE PERSON (Z‘%& “

, personally known to me to be the saine person(s) whose name(s)
subscribed to the faregoing instrument, appeared betore me this day in person, and ackncwisdged that he
signed and delivered the said instrument as  HIS frae and voluntary act, Jor.(n uses and purposes
therein set forth,

Given under my hand and official seal, this Hlday of Rucrust ' 1997

4
My Commission Expires: ﬁ;("( Y E-(L ol v

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST, 1112 8. WASHINGTON ST.

NAPERVILLE, L 60566 NAPERW%.IQEML‘;E”»

DEBRRY HOUSINGER
Notary Public, State of iKinols
My Commission Explres 04/13/00

Il|llhl||IHI\'illlfullmllllll'lll|||I\lﬂllﬂllllﬂlullllHIIIID\IINlI!""l

1<)
-
%
Notary Public ‘Q
g,
op
a3

Grurttnsnsascitrrarrs il

FLIRTEL LI L A T 2
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{Space Above This Line For Recording Data}

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rata Caps)

THIS ADJUSTABLE RATE JIDER is made this ath day of August , 1997 ,and is
incorporated into and shall be dzamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same aat2 fiven by the undersigned (the "Borrower”) to secure Barrower's Adjustable

Raote Note (tha "Note") to
PRISM MOPRTGAGE COMPANY

{the "Lender") of the zame date and coveting the property described in the Security

Instrument and located at: 206 E EUCLID BVENUE, Prospect Heights, Illinois 60070
{P1c parly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7rif. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,125 %. The Note providss for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of September 1st ,2000 |.endonthat day‘f.l
12th month thereafter. Each date on which my interest rate could change Is called a "Change Date.”

(B) The Index

n
2
Beginning with the first Change Date, my interest rate will be based on an Index. The “index" is the weekly @
average vield on United States Treasury securities acjusted to a constant maturity of 1 year, as made avaitable by
the Federal Reserve Board., The most recent Index figure available as of the date 45 days before each Change Date «]
is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Bsfore each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE

QUARTERS percentage points { 2.750 %) to the Current index. The Note Holder

g 7570667

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limite stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expacted to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will ba the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than  9.125 % or less than
7.125 9%, Thereafter, my interest rate will never be increased or decreased on any single
Change Daté 1y more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelvc manths. My interest rate will never be greater than  13.125 %, which is calied the "Maximum
Rate®, of less than - 7.125 %, which is called the "Minimum Rate".

(E) Effective Date of Chari jos

My new Interest rate wili beccine effective on each Cnange Date. | will pay the amount of my new monthly
paymant baginning on the first morihly payment date after the Change Date until the amount ot my monthly

payment changes again.

(F) Notice of Changes

The Note Maider wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effactive date of any chaiigr. The notice will include information required by law to be
given me and aisa the title and telephona number of a purson. who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ¥« CORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as 1oilsv:s:

Transfer of the Property or a Beneficlal interest In Borrower. If all or g:ty zart of the Property or any interest
in it Is sold or transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require inmedlate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercissd ty Lender it exercise is
prohibited by federal law as of the date of this Security instrument. Lender alsu shall noi-eyairise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender o evaluate the ir«e:ided transferee as if
a new loan were being made to the transteree; and (b) Lender reasonably determines that Lenclers-security will riot
be impaired by the loan assumption and that the risk of & breach of ary covenant or agresment in this Secunty
instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lsnder's
consent to the loan assumption. Lender may aiso require the transfere? to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ali the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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' Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accaleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
Téu/pé OC A/;,MLM 8

TON D ARONSON

)
By
]
=
i
N
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