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This Assignment of Rents prepared by: | PARK NATIONAL BANK AND TRUST OF CHICAGO
2451 N, Milwaukee Avenue
Chicapo, 1L 50618

ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 25, 1997, be'wren Paul E. Seils and Linda S. Selis, his wife,
as Joint Tenants, whose address is 646 S. Mitchell Av, Arington Helghts, IL 60005 (referred 10 below as

"Grantor”); and Park National Bank and Trust of Chicago, whose addrscs is 2958 N. Mllwaukee Ave, Chicago,
IL 60618 (refetred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, grants 8 curiinuing securlty interest in, and

conveys to Lender all of Grantor's right, title, and interest In and to the Rer‘s from the following described
Property located In Cook County, State of llliinois:

Lot 78 and the North 1/2 of that part of Rockwell Street vacated per Plat of ‘/ecation recorded on
February 7, 1962, as Document No. 1839544, lying South of and adjcining Le¢ 76, bounded on the
East by the East Line of said Lot 78 extended South and on the West by the Weat ine of said lot 78
extanded South, In Fairview, belng a Subdivision of part of the Southeast 1/4 of Seciion 31, Township w0
42 North, Range 11, East of the Third Principal Meridian, In Cook County, lilinois. 1

The Real Property or Its address Is commonly known as 646 S. Mitchell Av, Arlinglon Heights, IL 60005, The U}}
Real Property tax identification number is 03-31-402-024-0000.

=)
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not 89
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial 2
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America. @

Assignment. The word "Assignment” means this Assignment of Rents between Gramtor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Credit Agreement. The word "Note" means the revolving line of credit agreement dated July 25, 1997,
between Lender and Granior with a credit limit of $100,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a vartable interest rate based upon an index. The index currently is
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8.500% per ennum, The interest rate 1o be applied to the outstanding account balance shall be at a rate equal
(o the index, subject however to the foilowing maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18,000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebredn2ss” mean an existing obligation which may be
secured by this Assignment to NBD Bank described as: Morigage loan dated 02-09-93 and recorded as
document no. 93105365. The existing obligation has a current principal balance of approximately $74,600.00
and is in the original principal amount of $96,000.00.

Evert of Default. The words "Event of Default”™ mean and include withomt limitation any of the Events of
Default set forth below in the section titled "Events of Defuuit.”

Grantor, The word "Grantor” means Paul E. Seils and Linda §. Seils.

Indebtedness. ~The word "Indebtedness” means all principal and tnterest payable under the Note and any

amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations o7 Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment. In aadation to the Note, the word "Indebtedness” includes all obligations. debts and liabilities,

plus interest thereon, of Granfi¢ to Lender, or any one or mose of them, as well as all claims by Lender against

Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unretated (o

the purpose of the Note, whether-voluntary or otherwisc, whether due or not due, absolute or contingent,
tiquidated or unliquidated and wiicther Grantor may be fiable individually or jointly with others, whether
obligated as guarantor o otherwise, and whther recovery upon such [ndebtedness may be or hereafter may

become barred by any statute of limitations, 254 whether such Indebtedness may be or hereafter may become

otherwise unenforceable. Specifically, withsut-Ymitation, this Assignment secures a revolving fine of credit
and shall secure not only the amount whict Lender has presently advanced to Grantor under the Note,
but also any future amounts which Lender mey advance to Grantor under the Note within twenty (20)
yoars from the date of this Assignment to the same 2xtent as it such future advance were made as of the
date of the execution of this Assignment. The revolirg line of credit obligates Lender to make advances
fo Grantor 80 long as Grantor complies with all the {ermy of the Note and Relsted Documents. Such
advances may be mads, repaid, and remade from time t5 ‘ime, subject fo the limitation that the total
outstanding balance owing at any one time, not including iinance <harges on such balance at a fixed or
variable rate or sum as provided In the Note, any temporary overap.s, other charges, and any amounts
expended or advanced as provided in this paragraph, shall not excesd the Credit Limit as provided in the
Note. it is the intention of Grantor and Lender that this Assignmen. s.cures the balance outstanding .
under the Note from time fo ime from zero up to the Credit Limit as providec above and any Intermediate
bafance,

Lender. The word "Lender” means Park National Bank and Trust of Chicago, its successorz and aisigns.

Property. The word "Property” nieans the real nroperty, and all improvements thercon, desciibad above in

the "Assignment” section.

Real Property, The words "Real Property” mean the property, imterests and rights described above in the

"Property Definition® section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory

noies, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,

mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereafter -
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and preceeds from the Propenty,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.
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- THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
3 OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT, AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
petform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as grovided below and so long as there 1s no defaull under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of casg collateral in a bankruptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis o Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

nght to Asslgn. Grantor has the full right, power, and authority to enter into this Assignment and (o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Renls to any other person by any
instrument 2w 'n force.

No Further Trunsfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents excest #s provided in this Agreement.

LENDER'S RIGHT TC COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under t'i's)Assignment, (o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following riehls, powers and authority:

Notice to Tenants. Lencer may send notices to any and all tenants of the Property advising them of this
Assignment and directing ali-lsents to be paid directly to Lender or Lender’s agent.

Entor the Property. Lender mav znic upon and iake possession of the Property; demand, collect and receive
from the tenants or from any other persons liable thercfor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessar}' 1o
recover passession of the Property; coilect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter urop the ProPerty lo maintain the Property and keep the same in
repair; to pay the cosis thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _n.1am|.'1mm§I the Propcry in proper repair and condition, and also to dpuy all
taxes, assessmenis and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

CompHance with Laws. Lender may do any and all thing: te‘execute and comply with the laws of the State of
[llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lcase the whnle or any/part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lenaci <nay deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Froperty as Lender may deem
a;;propriate and may act exclusively and soely in the place and stead of Grantor and t2 fave all of the powers
0

Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be reguired 10 do any of the foregoing acts ar.tiings, and the fact
that Lender shail have performed one or more of ihe foregoing acts or things shall not require eader to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propeny cagl] be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the gpphcauon of any and ali Rents received by it; however, any such Rents received by Lender
which are not a%phe to such costs and expenses shall be applied to the Indcbtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure uniil paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebiedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Mote, and the Related Documents, Lender shall
execitte and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security intercst in the Rents and the Property.  Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereaftcr Lender is forced to remit the amount of that payment (a‘) 1o Grantor’s trustce in bankruptcy or (o any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any sctilement or compromise of any claim made by Lender with rny claimant
including without limitation Grantor), the Indebtedness shali be considered unpaid for the ‘i)urposc of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if
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that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materfally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of ihe credit linc and be apportionsd among and be payable with any mnstaliment payments to become due
during either Si) the term of any applicable insurance policy or (if) thé remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's mnturirr. This Assignment also will
secure paymen{ of thesc amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
15"’.«.3” not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT, Each ofthe following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignmers:
Default on indebizd:iass. Failure of Granior to make any payment when due on the Indebtedness.

Compliance Dafpuli. Failure of Granior to comply with any other term, obfigaticn, covenant or condition
contattied in this Assignnent; the Note or in any of the Related Dacuments.

False Statements. Any warrinty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Assignmer., the Note or the Related Documents is false or misleading in any material
respect, either now or at e time madz or furnished.

Defectivo Coliateralizetion. This Assignment or any of the Related Documents ceases to be i, full force and
effect (including failure of any collateral dociments to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comp’ with any lerm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the bracfi of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of forcclusure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by ‘awy creditor of Grantor or by any governmental
agency against any of the Property. However, this subscctior. shal! not apply in the event of a good faith
dispufe by Grantor as to the validity or reasonableness of the claizi ‘which is the basis of the foreclosure or
forefeiture %mceedin%; provided that Grantor gives Lender writien nosice of such claim and furnishes reserves

ot a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with rasréct to any Guarantor of any of the
[ndebtedness or any Guarantor dies or becomes incompetent, or revokes or dispuiss the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall rut he required to, permit the
Guarantor's eslate to assume unconditionally the ohlﬁgtions arising under the-gnaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Existing Indebtedness. A defauit shail occur under any Existing Indebledness or unier apy instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actica to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of i breach of the same
provision of this Ass_:gnmem within the preccdu? twelve (12) months, it may be cured (and no Eveat of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: ta) <ures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediatly initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary sieps

+ o) sufficient to produce compliance as soon as reasonably practical.
&) RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
@ Lender may exercise any one or more of the oflowing rights and remedies, in addition to any other rights or
=) remedies provided by law:
T Accelorate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
\fi  entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
T required to pay.
&  Collect Rents. Lender shall have the right, without notice 1o Grantar, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness. 1n furtherance of this right, Lender shall have all the rights provided
for in the Lender's R;Egl 1o Coliect Section, above. [f the Rents arc collected by Leuder, then Grantor
irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments received in payment

thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users 10 Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.
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Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with ihe power to protect and preserve
the Property, to operate the Prnpcng preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, againut the Indebtedness. The
mortgagee in [r)ossessmp or receiver may serve without bond if permitied by law. Lender’s right to the
appointment of a receiver shatl exist whether or nol the apparent valuc of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from scrving as a
receiver.

l?tt:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender 1o pursue any remedy shall not exclude rpursuit of any other
remedy, and an election (o make expenditures or take action 1o perform an obligation of Granter under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise

its remedies e this Assignment.

Attorneys’ Fers: Expenses, If Lender institutes any suit or action to cnforce any of the terms of this
Assignment, Lendér rhall be entitted 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on ary ;ppeal. Wheilier or not any court action is involved, all reasonable expenses incurred
by Lender that in’ Lopied's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights.siizil hecome a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure vntil repaid at the rate provided for in the Note. Expenses covered by this
Fa:agra h include, without limit2tion, however subject to any limits under applicabic {aw, Lender’s attomeys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey
procecdm&s (including efforts tc¢_medfy or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection scrvices, the cost of scarching records, obtaining title reports (including
foreclosure reports), surveyors' reports, anc appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any. court costs, in addition to &l other sums provided by low,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wili 2oy Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmenl. No alteration of or amendment t0

this Assignment shall be effective unless given in wiiting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicabie Law. This Assignment has been delivereu 12 Lender and accepted by Lender in the State of
liinnis. This Assignment shall be governed by and coratried In accordance with the laws of the State of

lilinols.

Multiple Partles. All obligations of Grantor under this Assignmeni-shall be joint and several, and all
references 10 Grantor shall mean each and every Grantor. This means thit cach of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreemient with the holdes 0. zny mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which *hat _agreemenl is modified,
amended, extended, or renewed without the prior writien consent of Lender. Granior shall neither request nor
accept any future advances under any such sccurity agreement without the prior written consent of Lender.

Severability. If a coun of competent jurisdiction finds any provision of this Assigament to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that proriien invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, it the oifipding provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other ‘espects shall
remain valid and enfotccable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership of the Property becomes vested in_a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference o 1his Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
uncer the Indebtedness.

Time 18 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplon. Gramtor hercby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness secured by this Assignment.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. Nao delay or omission
on the Eart of Lender in exercising any right shall operalc as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligaticus as to any fulure transictions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall nal constitute continuing
consent (0 subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

Signed, acknowledgad and de'vared in the presence of:

X N/ o)
Witness \<
X / o)
Witness / ™~
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Jga'fwlb )

) 88

COUNTY OF M }

On this day before me, the undersigned Notary Public, personally appeared Paul E. Sei's and Linda S. Seils, to

me known to be the individuals described in and who executed the Assignment of Renis and acknowledged that
they signed the Assignment as their free and voluntary act and deed, for the uses wid purposes therein
mentioned.

Glven under my hand and official seai ihis 30& day of __ Hulid— 1997

By 7ﬂl}w — _ Realding(/ at %"VOM ﬂZ{&(/M MLH, £

Notary Public in and for the State of j@&np{s eaasarae e

My commission expires Aé?wmﬁt/ Z 000

yoree

“OFFICIAL SEAL’
MARTA NIEDBALEC
$ NOTARY PUBLIC, STATE OT ILLINO!S |
$ MY COMMISSION EXPIRES 11/7/2000 {
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