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MORTCAGE N

THIS MORTGAGE IS DATED JULY 19, 1987, botwoon PETFRA. S, PAPPAS and LIBBY P. PAPPAS, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIREYY, whose addrzs: ls 6446 FOX LANE, PALOS HEIGHTS, L
60463-2278 (roferrod to below na "Grantor"); and PRAIRIE BAN'C-AND TRUST COMPANY, whose addross (s
7681 SOUTH HARLEM AVE,, BRIDGEVIEW, IL. 60455 (roferred lo bolow ba "Lander"),

GRANT OF MORTGAGE, For vaiuable consideration, Grantor mortgagee, worrants, and conveys {o Lander all
of Grantor's right, tte, and Intorost In anc 10 the following doscrivad roat proparly, topothor with all axisting or
subsnquontly orectad or altixex bulltings, Improvomants and fxturos; ali’ easomonts, rights of way, and
appuntonancos: all water, walor rights, watorcoursos and ciieh righta (Including stock In ulliitios with ditch or
Ierigation tights); and ail othor rights, royaities, and profits rotating to tho roal property inciuding without limitation
all minerals, oll, gas, goothcrmal and similar matters, located In COOK County, Siatv oi lllinoie (the "Renl
Proporly"):

LOT 6 IN WAPINSK! ALLARD SUBDIVISION BEING A SUBDIVISION OF THE NORTHEATT 1/4 OF THE

NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THinD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Properiy or Ite addreas i» commonly known o 8445 FOX |.ANE, PALOS MEIGHTS, IL 60483, Tho
Fieal Proporty tax idontification number ls #4=31-201-014,

Grantor presently assigns to Lander all of Granlor's right, title, and interest in and to all loasas of the Property and
all Ronts trom the Properly. in addition, Grantor grants to Lendor a Uniform Commurcial Codo security interest in
the Personal Property and Ronts,

DESINITIONS. Tho following words shall have the following meanings whon usod In this Mortgage. Terms not
otharwise definod in this Mortgage shall have the moanings attributed to such terms in the Uniferm Commerclal
Codo. All rafarences to dollar amounts shall meitn amounts in lawful monay of the United Status of Amarica,

Grantor. The word “"Grantor* means PETER S. PAPPAS and LIBBY P. PAPPAS. The Grantor s the
mortgagor under this Mortgage.
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P

any prior owners o occupants of the PropenJ or (Ig any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledped by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and () any such activity shall be conducted In compliance with al
applicable federal, state, and local laws, regulations and ordinances, Includlng without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspeclions and tests, at Granior's expense, as Lender may deem appropriate to
determine comptlance of the Property with this section of the Mortgange. Any inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be consirued to create any responsibillty or liability
on the part of Lender to Grantor or to any other person, The representalions and warantles contalned herein
are based on Grantor's due diligence ‘in investigating the Pruperly for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender jor indemnity or
contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and ™ {b)
agrees 10 indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
Fenallles. anr‘expenses which Lender may directly or indirectly sustaln or suffer resulting from a breac of
his section ‘o %16 Mortgage or as a consequence ol any use, generalion, manulacture, storage, disposal
release or thres’aned reléase occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was 0 eiould have been known to Grantor. Ths provisions of this section of the Morlgage
including the obliga®or to Indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the liear of this Morigage and shall not be affected by Lender's acquisition of any interest In
the Propaity, whather Ly (praciosure or otherwise.

Nuisance, Waaste, Grantor sf.all not cause, conduct or permit any nuisance nor commit, permit, or sufter any
alripping of or waste on or v \ne Properly or any portion of the Property, Without limiting the ?eneralily ol the
foregoing, Grantor will not remsve, of Erant 10 any other party the right to remove, any timber, minerals
{including all and gas), soil, graval-o” rock products without the prior written consent of Lender,

Removal of improvememts, Grantor snai! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condilion 10 the removal of any Improvements, Lender ma

raquire Grantor lo make arrangemans ' satisfactory to Lender to replacé such Improvements wit

improverments of at least equal value.

Lender's Right to Enter, Lender and its aperis and representatives may enter upon the Real Property at all
reasonable fimes to attend lo Lender's Interasts and to inspect the Property for purposes of Grantor's
compliante with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Graitto: shail promptly compiy with alt laws, ordinances, and
regu a1lonsbnow or hergatter in affect, of all governmente: authorlties applicable to the use o occupancy of the

Property. Grantor may contest in gaod faith any such law.-ordinance, or regulation and withhold compliance
during any proceading, including afaproprime appeals, so long %o Gramor hag notifled Lender in writing prior to
doing 8o and so long as, in Lender's snle opinlon, Lender's iatcrests In the Propen?/ are not Jeopardized.
Lender may require Grantor to post adequate securfly or a suiely boad, reasonably safisfactory 10 Lender, to
protect Londer's intarest,

Duty to Protect, Grantor agroes neither 1o abandon nor leave unatteric'sd the Property, Grantor shall do all
other acts, in addilon to those acls set torth above in this secticn, whict zom tha character and uge of the
Property are reasonably necessary to protect ang preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare Imn:ediately due and payable all
sums Secured by this Mortgage upon the sala or transfer, without the Lender's prior wriiies consent, of all or any
part of the Real Property, or any interest In the Real Property, A "sale or transfer" meanatns conveyance of Real
Froperty or any right, title or interest lhereln; whather legal, bonoficlal or equitable; vnather voluntary or
Involuntary, whether by outright sale, deed, installment sule contract, land contruct, contract ‘or deed, easshold
intorest with & term greater than thrae (3) yoars, lense=option contract, or by sale, assignment, ¢r ‘anster of any
benelicial intorast In or 1o any land trust hoiding title to the Roal Properly, or by any other method of conveyance
of Real Properly interest, If any Grantor I8 a corporation, partnorship or limilod linbility company, transfer algo
ingludes any change In ownorship of more than twenty=five percent (25%) of tho voting stock, partnarship intarosts
or lImited Habllity company Interests, as tha case may be, of Grantor, Howovor, this option shall not bo exercised
by Londer if auch exarclao 18 prohibitoct by loderal law or by lincls lnw,

;rd%’r(t%ggsm LIENS. Tho following provislons relating to the tuxes and llens en tho Propurty are 8 par of 1hlg

Payment. Grantor shall pay whon due (and in all ovants prior to dollnquencyg all taxes, payroll 1axas, spocial
laxos, assoasmonts, wator chnrqua and Bower sorvico charges levied againt or on account of the Property,
and shall pay when cuo il Ciil ms for work dona on or for sorvices rondorod or materlal furnished to the
Property, Grantor shail maintain tho Proparly fre? of all llens having priority over or equal to the inleres! of
Londor under this Mortgage, oxcapt for tho Yon of taxes and assossmanis not duo, and oxcapt as othorwise
providad in the following paragraph.

Right To Conteat. Grantor may withhold paymont of any tax, dgsagemont, or ¢lalm in connection with a guod
fnilh disputo ovar the obligation to ply, 8o long as Lander's Interast In tho Proporz is not Aoo urdlzrfd. Il align
arises qr 18 filad ag a resull of nonpnym&nl, rantor shall within filteen (15) cdays afier tha lien arises or, If ﬂ
fion is fled, within fifteen (15) days alter Grantor has notice of the filing, socure the discharge of the Hen, or
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choice, and Grantor will dellver, or cause to be daliverad, to Lander guch instrumants as Lender may request
from time to tire to permit such participatian,

Compliance With Laws, Grantor warrants thal the Property and Grantor's use of the Property complies with
all exisling applicable laws, ordinances, and raguiations of governmantal authorities,

CONDEMNATION, The following provisions relating 10 candemnation of the Property are a part of this Mortgage,

Application of Net Proceeds, 1! all or any part of the Property 1 candermned by eminent domain proceedinga
ar by any proceeding or purchasa In leu” of condemnatlon, Lender may at s elaction require that all of any
ortion of the net Froceeds of the award be applied 1o the Indebladness or the repalr or restoration of the
roperty.  The nat proceeds of the award shali mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connaction with the condemnation,

Proceedings, It any proceeding in condemnation Is filed, Grantor shail prompltly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal fmrtr in such proceeding, bul Lender shall ba entilled 1o participate in the
precgeding ara lo be represented in the proceeding Dy counsel of its own cholce, and Grantor will deliver or
cgutziag)l F}g"be Oelivered to Lender such Instrumenta as may be requested by It from time to time to permit such
par n.

IMPOSITION OF TAXES; FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following pravisions
refating to sovernmenty; ‘azes. tems and charges are a part of this Morlgage:

Current Taxes, Fees an-Charges. Upon request b Lendar, Grantor shall execute such documants (n
addition to this Mortgage ard take whalover other actdlon I8 requested by Lender to perfecl and continue
Landar's llen on the Heal Proceny, Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred In recusding, perfecting or conlinuing this Mortgags, including without limitation al)
taxes, fees, documentary stampa. 4ra cther charges for recording or reglstering this Mortgage.

Taxes. The roHowln? shall constitule axss 1o which thls section applies: (a) a specific 1ax upon this tyos of
Monpaae or upon alt or arg part of 1.e Indebtednass secured by this Mortgage: b) a specific tax on Grantor
which Grantor is authorized or rec}uiraa to c'educt from paymenta on the indebltedness secured W this type of
Mortgaﬂe: (c} a tax on this type of Mortgayrs chargeable against the Lender or the holder of the Note: ar! %ﬂ
El; sp?g lc tax on all or any partion of the trdabledness of on payments of principal and interest mace by

rantor,

Subsequent Taxea, |l any tax 10 which this €actiun applles i8 aenacted subsequent to the date of this
Morigage, this event shall have the same effect as e; Svent of Default (as deflned ba!ow}, and Lender may
txercise any or all of Its available remedies for an Evort of Default as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or (b) contnsts the tax as grovlded above in the Taxes and
l ieﬂw %%ction and deposits with Lender cash or a sulficlent cc. parate surety vond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The loliswing 2eavislans relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a Security agrearignt to the extent any of the Property
constitutes Tixturos or other personal property, and Lender shall have aiL.oi.the rights of a secured party under
the Uniform Commercial Code as amaended from time to time.

Securlty Interest.  Upon request by Lender. Grantor shall execute financing siatements and take whatever
other aclion is requested bly Lender to perfect and continue Lender's securly intergst in the Rents and
Parsonal Property, In additfon to recording this Martgage in the real property rocorcs, Lender may, at any
time and without further authorization fram Grantor, filé exacuted counterparts, copias ¢~ reproductions of this
Martgage as a tinanc!ngi Statement, Grantor shall relmburse Lender for all expensas icurrad in periecling or
continuing this security Interest, Upon default, Grantor shall assemble the Personal Proparty in a manner and
at a place reasonably convenlent to Grantor and Lender and make it avallable to Lender xvifi'!n three (3) days
after receipt of written demand from Lender,

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securlty Intarest granted by this Mon age may be obtained (each as required by the Uniform
Commercial Code), are as state¢ on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating to further assurances and
attorney-In-iact are a part of this Mortgage.

Further Assurances. At any time, and from time to lime, upan request of Lender, Grantor will make, execule
and dellver, or will cause to be made, execuled o delivered, to Lender or \o Lender's designee, and whan
requested by Lender, cause 1o be flled, recorded, refiled, or rerecorded, as the case may be, al such timas
and In such offices and places as L.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemants, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole oplnion of Lendar, be necessary or desirabie
In order to effectuate, complete, perfect, continue, or greaarve (@) the obligatlons of Grantar under the Note,
this Mortgage, and the Related Documents, and (D) the liens and’ securlty Interests created by this Mongage
ag lirst and prlor liens on the Property, whether now owned or hergalter acquired by Granlor, Unless
prohibited by law or e%flmd to the conlrary by Lander in writing, Grantor shall reimburae ender for all costs
and expensas incurred in cannection with the matters raferred 1o in this paragraph,

Altorney-in~Fact. |1 Grantor fafls to do any of the things referred lo In the preceding paragraph, Lender may
do sa far and In the nama of Grantor and at Gran ar'8 expansc. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, delivering,

(o
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Morigngeo In Poasession. Londur shall havo tha right to bo Blucod a8 mortgagieo In posyassion or 10 have a
racelvar appolintod to tako possossion of all ?r any part of thoe Praponty, with tho powaer 1o protact and preserve
tho Proparty, to aporalo tho Proporty procoding foractouura or sale, and 10 collect tho Rorle !rom the ropgng
and anply the prococds, uvor anc above tho cost of tho rocnlvomth. aguingl the Indabledness. Th

moru?nnoe In possossion or rocoivor mnY gorve without bond I pormited by law. Lendor's right 1o the
ap‘)o ntmont o a rocalver ghall exist whethor or not the apparanl valuo of tho Property exceeds (ho
:gc gwgclnous by a substaniial amount,  Employment by Londor shull not disquniify o porson from sorving ag a

colvor,

#\uodgrlglu rfr?J“l“m‘ Londor may obtaln o judicial decroo toroclosing Grantor's tntorest In all or any part of
narty.

Doficlency Judgmaent, Il pormittad by applieatia law, Londor may obtaln a ludﬁmonl for any dallgioncy
tomaining in the indattodnass due to Landor after application of all amounis rocolved irom 1ho oxorcise of the
rights providod In this soction.

QOther Remadios. Loncor shall have all other rights and romodiog providog in this Mongago or 1ha Note or
avallable atlaw or In oguity,

Sale of the Progarty, To tho oxtent permitied by applicablo law, Grantor horoby walves any &nd all right to
havo the proparty marshallod, In oxorclsing its rights and ramedles, Loucier shall ba freo to soll all or any pan
of tho Proporty lopsinar or saparatoly, in ono salo or by separalo salos, Londor shall o entitied to bid at any
public gale on all or-seyv-ourtion of thes Proporty.

Holice of Sale. Lendar ainzl give Grantor reasonable notice of the timo and placo of any public sale of tho

Pargonal Propurly or ot tho time alter which any privalo 8ale or other intandod Hisposition of the Personal

mo%?&y OIP ﬁ: g&m\gc}io. Reigonadlo notice shall maan notice piven at Joast 1on {10) days bolore the lime of
a 4 1,

Waiver; Election of Remedies, A walvor by anv party of a brouch ol a provision of this Mertgage shall nol
constitula & walvor of or projudico th% perty's rights othorwiso 1o demand slrlct comrllnnco with that provision
or any athor provision. Elaction by Londoer 1o pursue any ramocdy shall not oxclude pursult of any other
romedy, and an elaction to mako expardiuras or take action (o perform an obligation of Grantor under this
Mortgage atter failura of Granlor 1o perforir shall not atfact Lander's right to daclare & dofaull and exercise I1s
remaedios undor this Mortgage.

Aftornays' Fees; Expenses, |f Lendor Insthutes-any ault or nction to onforco any of the terms of this
Mortgage, Lender shall be entitied 1o recover su:h sum as the court may adjudge reasonable as altorneys

26
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foas ntqrial and on any appeal. 'Whalher or not any cour nct‘on I8 Involved, all reagonuble expenses incurred

by Lendor that In Lencler's oplnlon are nacossary-d- any time for the protaction of ity interest or the
anforcemant of ita rignts shall becoma & part of the Incekirdness payable on domand and shall bear interest
from the date of expendituro un‘il reﬁald at tha rato previced for in the Notg,  Expenues covered by this
aragraph Inclugde, without limilation, however subjoct 10 aiv (nits under applicablo law, Lender's nnomera
0es and Lender's logal expenses whelhar or nol thera la a Irwsult, Including attornays’ fees for bankruplcy
procaedings (inclucing efforts to modily or vacate anr aulomeic stay ot injuncuone appeals and any
anticipated post-judgment collection services, the cost of searching rerords, obialnin%ll la reporis (Including
foreclosyre reports), surveyors' raports, and appraisal fees, and tis 'nsurance, 10 ‘ e oxtent permitled by
applicable law. Grantor also will pay any court costs, in addition to all ¢thar-sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under thls Mortgrys; including without limiation any
nolice of dofault and any notice of sale 1o Grantor, shall be In wriling, may be-sent by telelacsimile (unless
othorwise required by iaw), and shall be effaciive when acluallr dellvered, or wnen depesited with a natignally
recognized overnight courler, or, |f malled, shall be deamed effeclive when eposiied in‘ne Uniled Statas mail first
class, cartified or registerad mall, postage prepald, directed to the addressas shown neur-the beginning of this
Mortgage. Any parl'y may change s address for notices under this Morigage by giving for7ie: writien notlce to the
other partieg, specifying that the purpose of the notice Is to changﬁ the parly's address. Al'‘capies of notices of
foreclosure from the holder of any lian which has priority ovar this Mortgage shall ba sen to Vender's address, as
shown near the tieginning of this Mortgage. For notice’ purposes, Grantor agraes to keap Lencer informed at all
times of Grantor'u currant address.

MISCELLANEOUS PROVISIONS, The foflowing miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, togethar with any Related Doguments, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of ar amendment to this

grigage shall be elfective unliegs given in writing and signed by the party or parties sought to be charged or
bound 8y the aiteration or amendmen.

Applicable Law, This Morigage has been dellvered to Lender and accepted by Lender in the State of
Ilinola. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
ltinoia.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpre! or define the provislons of this Mortgage.

Merger, There shall be no merPer of the interest or estate created by this Mortgage with any other interest or
tcagtnas gnllno}h’_e nigopeny at any time held by or for the benafit of Lender In any capacity, without the written
ender.

Muitiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
lo Grantor shall mean each and every Grantor. Thls means that each of the persons slgning below Is
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. 07-19-1997 MORTGAGE
' Loan' No 500234 {Continued)
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ . Z//inu's )

) 88
COUNTY OF ook )

On this clay bofore me, the undarsignoad Notary Public, porsonally appearcd PETER S. PAPPAS and LIBBY P.
PAPPASTio mo known 1o be tho individuais daescribed In and who exaculed the Monigage, and acknowiadged thal
thoy signad \t{tg Mongngu i thfir frao and voluntary act and deaec, for the usos and purposes thareln mentloned,

Given under my, had anu oﬂ clal soalthls /72"~ 74 _ day of Jy /u 1877,
By N ch_i‘!; __23:%"79 Hoaldpg:at_w o y, :}7-'7//0 28

Nolary Public In and for the'Stale of ___ .7 /17 0104S

TEREJA M. BIBRO

T NOTARY PUBLIC, SIATE OF LUINOIS
e
My commisslon oxpires G - G200/ MY COMMISSION UXPIRES 04/09/0)
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