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Home Equity Loan

Loan Number: 7 / ¢
Mortgage . 111020480665) L

THIS MORTGAGE ("Security Instrument™) is given on  _July 16, 1997

‘The mortgagor is
BRIAN J, SLOWIAK N KATHLEEN ). SLOWIAK, 1S WIFE

(" Borrower"),
This SL(-HNW Justrument s gi‘ Sl The First Notional Bank of Chicagu

which is o __National Bank © orsanized and existing under the lnws of the United Siates of Amerien

whose address s UIIUHNN domal Pluzn, Chicago » Winois 60670__ ("Lender"). Borrower awes
Lender the principal sumof - Thirty-rive chowsand and No/ 100 A

Dollars (U,8, $ 38.000.00 ), Thas debt is evidenced by Borrower's note dated the same date as this
Secarity Instrument ("Nate"), which provides Sar monthly payments, with the fultdel, ifnot paid earlier, dye and
payable on __07/25/02 This Ssevitty Instrument seeures 10 Lender: ¢n) the repayment ofs \\Ig, “dehn
evidenced by the Note, with interest, und Ml repewais, extensions and modifications; (b) the puyment *plil other
sums, with interest, mdvanced  under paragenph 7 o pratect the seeurity of this Security  Instrament;, lll\ll {€) the
performance  of Borrower's covenanls  wd agreements  under this Seeurity  istrument and the Nore,  For this

purpose, Borrower does hereby mortgage, grant and convey o Lender the followlng described prupcrly loeated in
COOK County, llinois:

LOT L IN MCMAHON'S SUBDIVISION OF BLOCK 1 IN BERKSI{14

HIGHLANDS SUBDIVISION OF THE WEST 10 ACRES OF THE NORTH 35 ACRES OF
THE SOUTH 85 ACRES OF THE NE 1/4 OF SECTION 6, TOWNSHIP 39 R0KTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER Witk

PART OF THE EAST 4 ACRES OF THE WEST 14 ACRES OF THEE N 35 ACRES

OF THLE § 856 ACRES OF THE NE 1/4 QF SAID SECTION 6, IN COOK COUNTY,
iLLINGIS,

o 1 -
womnesuvices o> | 1€ [

W R

Permnnent Tux Nooo 1606218010

WHREMTG R -]-

2.SL0LSLE




UNOFFICIAL COPY: ..

BN U

.

97S0aASH .

il

wliich hus the address of 1007 COLUMBIAN AVE OAK PARK, 11, 603021327
("Property Address”):

TOGETHER WITH i the improvements now or hereafier erected on the property, and all easements, rights,

* nppuricnances,  Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixiures now or

herealter o pan of the property. Allreplacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred 1o In this Security Instrument as the "Propenmy”.

BORROWER COVENANTS thu Borrower is lawfullyscised of the estate hereby conveyed and has the sight to
morignge, grant and convey (he Property ond thu the Property is unencumbered, except for encumbrances  of
record.  Borrower warrants and willdefend  generally the title 10 the Property against all clainis and demands,
subject to any encumbrances of record. There is 8 prior mortgage from Borrower 1o FIRST NATIONAL BARK
QF CHICAGO” . duted 08/31/92  and recorded with the COOK __ County Recorder of

Deeds on _09/08/%% . as document pumber 920663022 . ("Prior Mortgage"):

'THIS SECURITY INSTRU'MENTcombines  uniform covenants for nidional use and non-uniform covenants with
Nimited variaions by jurisdiction ' constitute a security instrument covering real property.

UNIFORM COVENANTS. Boiroviesand Lender covenant and agree iss follows:

1, Payment of Peincipn) and Interect; Frepayment and Late Charges.  Borrower shail promptiy pay when
v due e principal of and Imerest on the deb. evidenced by the Note and any prepayment and late charges due
", under the Note,
1.2, Application of Payments, Unless applicable | law nrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to acerued interest; second, (0 past due imsusance; third, to current biiled
v ingurance; fourth 1o past dae principnl; fifih,10 current billed principal; sixth, to charges; seventh, 1o principal due;
. and Jast, to accrued byl unbitied insurance,

3, Churges: Liens, Borrower shall pay ol taxes, assessmeris,” sharges, fines and impositions attributable 10
the Property which may analn priority over this Security Instrumeit,/ and leaschold payments or ground rems, if
any, Borrower shall pay them on time dircctly to the person owed paymiet.  Upon Lander's request, Borrower
shatl prompily furnish 1o Lender a)l notices of amounis 10 be paid under this paragraph and shall promptly furnish
1o Lender receipts evidencing (he payments,

Borrower shall prompily discharge any lien which has priority over this Secorliy Snsirument except for the Prior
Morignge unless Borrower: () agrees in writing to the payment of the abligation” secured by the lien in a manner
ncceptable  to Lender; (b) coniests in good falth the lien by, or defends against enfomzement of the lien in, legal
praceedings  which in the Lender's opiision operate 10 prevent the enforcement of the lien ¢¢ forfeiture of any pan of
e Property; or () sesures from the holder of the Hen an agreement  satisfactory to Lender suboiginaing the lien 10
this Sccurlly Instrument. 1f Lender determinegs that uny part of the Property is subject to a tiza swhich may altain
priority aver this Security Instrument except for the Prior Mortguge, Lender may give Borrower a aotire identifving
the lien, Borrower shall satisfy the fien or take one or more of the actions set forth above with 10 days_of the giving
of notice,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire,bazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
wnounts and for the perleds thit Lender requires, The insurance carrier providing the insurance shall be chiosen
by Borrower subject to Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails (o maintain
covernge described  above, Lender may, at Lender's option, obizin coverage to protect Lender's rights in the
Propesty in accordmgee with paragraph 6.

Al insurance  policles and renewals shall be acceptable 1o Lender and shall include 2 standard morigage
clause, Lender shall hove the right 10 hold the policies and rencwals, (fLender requires, Borrower shall prompily
give to Lender ) receipts of puld premiums and renewal notices. In the evenl of loss, Borrower shall give promnt
notlce (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Undess Lender and Borrower otherwise agree in writlig, Insitrance proceeds shall be appiied (o restoration or
repnir of the Property damaged, i1 the restoration or repair is econemically Tensible and Lender's security is not
lessened. 18 the restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Seeurlty Instrament, whether or not thes due, with
nniy exvess pald to Borrower, 11 Borrower abandons the Property, or does tol answer within 30 duys a notice from
Lender that the insurance carrier bas oftered to settle a elalm, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair or restore the Property or 1o pay sums seeured by 1his Seeurity Insirument,
whether or not then due. The 30-day perlod will hegin when the notice Is given,

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds 1o principal shail not
extend or postpone  the due dime of the momthly payments referred @ in paragraph 1§ or chiange  the amount of e
payments,  1funder paeagraph 20 the Property is acquired by Lender, Borrower's right 10 mny insurance policles
and progeeds  resalting from dumage 1o the Property prior (o the acquisilon shall pass 1o Lender 1o the extent of
the sumy secured by this Security Instrument immediately prior 1o the acquisivion,

S, Prevervition “wind Maintenance  of Property; Bovrower's Applicatlon; Lenscholds,  Borrower shall no
destroy, damnge or suostantinlly  ¢hange  the Property, allow the Properly 1o deleriorale  or commil wasle.
Borrewer shall be by defon'ciTany forfetuee wetion or proceeding,  whether civilor eriminal, Is begun that in Lender's
good Taith judgment could resuncin forleiture of the property or otherwlse materially impair the den crested by this
Security Instrument or Londer's seaardly Interest,  Borrower may cure such o defanll and reinstate, as provided in
parsgeaph 16, by causing the actiozor proceeding o be dismissed  with o ruling ity In Lender's good  falth
determination, precludes Torfeliee oi oy Borrower's Interest In the Property or other muterial Impalrment of the Hen
createcd by this Securlly Instrument or Lueder's seeurlly interest, Borrower shull also be in defoult if Borrower,
during the loan applicatlon process, gave mzorially false or inaceurnte  informution or stastements o Lender (or
failed to provide Lender with any material inforzienion) in connecdon  with the loans evidenced by the Agreement, If
this Seeurity Instrument s on leasehold, Borrows: snall comply with the provisions of the lease, mxl if Borrower
acquires fee title 1o the Property, the leasehold and dee piie shall not merge unless Lender agrees 1o the merger in
writing,

6. Protection of Lender's Rights in the Property, [ orower thils to perform the covenants and agreements
contined in this Seeurity Instrument, or there s o legal procéedine thar may significamly affeel Lender's rights in
the Property (such 6 procewding  in hankruptey, probate, for condeasation  or (o enforee Jaws or regulations), then
Lender may to and pay for whatever 1s necessary o proteet the enfieoof the Property and Lender's rights In the
Property. Lender's actions may Include puying sy sums seeured by @ Gici which has priority over 1his Sccurity
Instriment, sppearing In coust, puying reasonnble  attorneys’ fees and enterivg on the Properly o make repuirs,
Although Lender may take action under this paeagraph 0, Lender does not have te <o so,

Any amounts  disbursed by Lender under this parngraph 6 shall become addittanal debt of Burrower secured
by this Securlty Instrument,  Unless Borrower and Lender sgree 1o other wrms of pavaient, these wmounts  shall
bear interest from the date of dishursement o the Note rte and shall be payuble, wity interest, upon notice {rom
Lender 4o Borrower requesting payment.

7. hospection,  Lender or its agent may make rensonable  entries upon and inspections o e Property. Lender
shull give Borrower notlce atthe time of or prior to an inspeetion specifying reasonable cause for the fggection,

8, Condemnatlon, The proceeds of any award er chaim Tor dannges, dircet or consequentinl. s connection
with any condemnatlon  or ather wking of any part of the Properly, or for conveyance 19 Hew of condemnation,  are
hereby assigned and shall be paid 1o Lender,

Inthe event of & total taking of the Property, the proceeds shall be npplied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess  phid to Borrower, In the event of o partial tuking of the
Property, unless Borrower amt Lender otherwise ngree In wriling, the sums secured by this Seeurity  Insirnment
shatl be reduced by the amoum of the proceeds  multiplled by the following fraction: (a) the total amount of the
sums secured  immediately before the wking, divided by (b) the fair market value of the Property immediniely
before the toking. Any balance shall be paid 10 Borrowet,

Ifthe Property 1s abaudoned by Borrower, ar if,nfter notice by Lender to Borrower that the condemnor  offers
to make an award or settle & clalm for damuges, Borrower Tolls 1o respond (o Lender within 30 days after the date
the notice s given, Lender is awhorized to colleet wid apply the proceeds, at its optlon, cither 1o restoration or
repair of the Property or to the sims secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writhog, any appliention of procecds w principal shall not
extend or postpore the due date of the monthly payments referred to in paragraph | or change the amount of such
payients,
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9, Borrower Not Released; Forbearnnce By Lender Not o Waiver. Extension of the lime for payment ur
modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operie to release the liability of the original Borrower or Borrower's successors  in
interest, Leriger shall not be required to commence proceedings  against any swccessor i imerest or refuse to
exiend time for payment or ofkerwise modify amonization of the sums secured by this Sccurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest,  Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors und Assigns  Bound; Jolnt and Several Llubllity; Co-signers, The covenants and
agreements  of this Securlty Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower’s coveriants and agreemenis  shall be joim and several.  Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this: Security
Instrument  only4a morigage, grant and convey that Borrower's interest in the propery under the ierms of this
Security Instrumcii (b) Is not personally obligaled to pay the suras secured by this Security Instrument; and (c)
agrees that Lender and any olher Borrower may agree 10 extend, madify, forbear or muke any accommodiiions
with regard to the teriis o this Security Instrumient or the Note without that Borrower's consent.

15, Lonm Charpes, Wiie loan secured by (his Security Instrument is subject to a law which seis maximum loan
charges, and that law is finziy faterpreted so that the interest or other loan charges collected or to be collecied in
canneetion  with the loan exceed -the permitted limits, then: (a) any such loan chasge shall be reduced by the
amount neeessary 1o reduce the chazge lo the permitied Jimitzand (b) any sums already collecied from Borrower
which exeeeded permitied limits wiitia iefunded to Borrower. Lender may choose 1o make (his refund by reducing
the principal owed under the Note or by angiing a direct payment 1o Borrower. M a refand reduces  principal, the
reduction will be treated as a parifal prepaynient »Athout any prepayment charge under the Note.

12, Legisintion Affecting Lender's Rlgkis. If enactment or expiration of applicable laws has the effect of
rendering, any provision of the Note or this Securiiy Instrument uncnforcenble  according 10 its tcrms, Lender, at ils
oplion, may require immediate payment in fullof all sume. secured by this Security Instrument and may favoke any
remedies permitted by paragraph 20, 3f Lender exerclies this option, Lender shall take the sieps specified in the
second parsgrapt of paragraph 16,

13, Notlees,  Any notice to Borrower provided for in tiis Secusity Instrument shall be given by deliveving itor by
mudling it by first class mail unless applicable law requires use of mnther method. The notice shall be direcied 0
the Property Address or any other address Borrower designates by nolice 1o Lender, Any notice 1o Lender shall be
given by (irst class muil to Lender's address stated herein or any other widress Lender designates by notice to
Borrower, Any notice provided for in this Security Insirument shall be deemed” 1o have been given 1o Borrower or
Lender when piven as provided in this paragraph,

14. Governing  Law; Severnbllity,  This Security Instsument shall be governes vy federal law and the law of the
jurisdiction in which the Property is located, n the event that any provision or claure of this Security Instrument or
the Note conflicts with applicable law, such conflicl shalt not affect other provisions ‘o this Security Instrument o1
the Note which can be given effect without the conflicting provision, To this end the pevisions of this Security
Instrument and the Note are declared 10 be severable,

15, Borrawer's Copy. Borrower shall be given one conformed copy of the Note zad” of thic Security
Instrument,

16, ‘I'ransfer of the Property or o Beneficial Interest in Borrower, 1fall or any part of the Froperty or any
Imerest in it is sodd or wransferred (or ifn beneficinl interest in Borrower is sold or (ransferred and Borrower 1s not 3
natural person) withowt Lender's prior written consent, lLender may, ot its option, require immediate payment 1 full
of all sums seeured by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise i3
prohibited by federal law as of the date of (s Securily Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration.  The notice shall provide a
petiod of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower miust pay ail
sums seeured by this Security Instroment. 1f Borsower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on
Borrower,
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b 17, Norrower's Right to Reinstate,  tBorzower meels cortaln conditlens, Borrower shatl have the right 1o have
Urio enforeement of this Securlty nstrunient discontinued  at any time prior W the carlier of () 5 days or such other
- (:f pertod as applieable law muy speeify for relustotementy before sale of the Property purstismt o any poswer of sale

b comtained in this Securlty Instrument; or (D) entry of o Judgment enforcing ihis Sceurity  Instrument. Those
i conditions are that Borrower: (1) pays Lender all sums which then would be due under this Securiy” Instrument ad
the Note had no aceelermion oceurreds (b) cures any defaull of any oiher coventms  or agreements; (<) pays all
expenses incurced in enforcing this Seeurity Inssrument, fuciuding, but not Himdted 1o, reasonable  atorneys’ fees,
and (d) takes such sction os Lender may reasonably require o assure that the liew of this Security hisinuinen),
Lender's rights in the Property and Borrower's obligation 1o puy the sums secured by this Security Instrument sisall
continue unchanged,  Upon reinstlement by Borrower, this Securily Instrument and the obligations seeured hereby
shull remain fully effective as {s o neeclerstion bad oceurred,  However, this right o rebnsie st not apply in die
case of aceelerntion under paragraphs {2 or 16,

I8, Haenrdous Substances,  Borrower shafl not cause or permibt the presenee, use, disposal, storage, of release
of any Hazardoas -Subsiances  on o {i the Property,  Borrower shall not do, nor alfow anyone else o do wnyihing
affecting the Propecty<hat Is in violatlon of sny Bnvironmenid Law, The preceding two sentences  shadl not apply o
the presence, use eevotage on the Property of smoll quimtiies  of Huzardous  Substanees  thal are generbly
recopnized to hg approfrizie <o norma residential uses and (o malntenance of the Propenty.

Borrower shall promptly glve Lender written potice of any investigslon, clafm, demand, lawsuit or other action by
way governiuental or regulntory agency  or private party involving the Propery and any Hozardous  Substance  or
Environmental Law of which Borrower-has setual knowledge, I Borrower learns, or Is notlfied by sny governmentnd
or regulmory authority, that any remevsoa other remediation of any Hizardous  Substance  affecting the Property s
necessiry,  Borrower shall promply take sinecessary  remedind aetions  In accordunee  with Bnvironmental Lo,
As tsed I this paragraph 18, “Hazardoes . Sabstances™  are those substances  defined as toxie or hazardous
substances by Envirommentat Law and the Collowing substances:  gosoline, kerosene, other Hammable or toxic

pettoleunt  products,  oxic pestieides  wnd  herteddes,  volnlle solvents, mwterinls  containing  asbestos  or do)
formaldehyde, andt ridloactive materials,  As wsed™ in (his_onragraph 18, "Enviropmentnl Law" means  federal laws \] v
ind laws of the jurisdiction where the Property Is tocared thin reanle o henith, safety or eavironmentil protection. N £
19, No Defaults,  The Borrower shall pol be in delwat of any provision of the Prior Mortgage or any othier g o
wortgage seeured by the Property, ) u.";
20, Acceferntion; Remedles,  Lender shill give notice o Gorzawer prior 1o aceclerntion following Borrower's L
breacht of any covenant or agreement  in this Seeurity Instrument (bt 2ot prior to aceeicration  under parngraphs 12 o]
and 16 unfess applicable law provides otherwise), The notlee shall specify: ) the defauly; (b) the nction required (o 5

cire the defamely (@) n diute, not fess than 30 days From the dute the notive ds given o Borrower, by which the default
must be cured; mid @) that fablure 1o cure the default on o befare the duie osedled In the netice miy resalt in
seeeleration  of the sums secured by this Seeurity Instrument, Toreelosure by fadicind proceeding  and sule of the
Property. The notiee shald further Inform Borrower of the right 1o reinstale afier acecleratfon and the right ta assent
initie forcelosure proceeding the nomeexistence  of o default or any other defense of Borrower 1o accelermtion  and
i foreclosure,  Ifthe default bs not cured on or before the date specilied In the notlee, Lender wt fis option may require
immediate  payment in fudl of ol sums secoredd by this Security Insteument  withour fursiier damand  and iy
foreclose this Securlly Instrament by judicinl proceeding,  Lender shall be entiled 1o collect alf cxpemses  incurred In
pursuing the remedies provided e thls paragraph 20, ncluding, but not Umlted to, reasonsble  atomsys’ fees and
casts of title evidenee,

2}, Lender In Possesston,  Upair receleration under pavagraph 20 or abandonment - of the Property and a1 wny
tme prior (o the ¢xplration of my perlod of redemption followlng ndicial sale, Lender (in person, by agent or by
Judticlally mppointed  receiver) shnit be entitled o onter upon, take possession  of and munage the Propeny and (o
calteet the reats of the Propenty including those past die. Any rems collecied by Lender or the reeelver shal) be
applied fiest to puyment of the costs of msngement  of the Property und cbtlection of rems, inclwding, but not
finsited ta, receiver's fees, premiums on receiver's bonds and rensonpble  alorneys’ fees, and then 1o the sums
seeured by this Seeurity Instrunent,

22, Rebeuse,  Upon paysient of afl sunis seeared by thls Security Instrument, Leader shall release this Seeurily
Instrament without charge to Borrower. Borrower shail pay wny recordution costs,

23, Waiver of Homestend,  Borrower watves ) right of homestead  exemption inthe Property.

34, Riders to this Security Instroment, 1fene or mere riders are executed by Borrower mnd recorded  together
with this Security nstrument, the covenants and apreements  of each such rider shall be dncorporated  imo and shull
avend o supplement  the covenants  and ngreements  of this Securlty Insirument as (fthe rider (s) were a part of
this Sechrily Instriment,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and  covenanls cortained in tisis Security
Instrument and [n any rider(s) excevied by Borrower and recorded with lie Security Instrument.

-Borrower
-Botrowes
'1_'\\ iSpace Helow This Line For Acknowlegment}
This D&p;‘mm Prephdt By: _Catherine B, Jacobs/ilp —
The Fimt Nmioon Bank of Chieago
One First Natlons! ¢ Suite 0203, Chicago, 1L 60670
( ]
STATEOF ILLINQIS, X oele County ss:
7
I, "‘":«:ﬁw \.:,LJ‘(.Q_‘Q}M_— , & Notary Public in and for said county and staie, do heteby

certtfy hal BRIAN ). SLOWIAK AND KAVBLREN J, SLOWIAK, HIS WIEE

personally known 1o me 1o be the sanke perssils) whose name(s) s (are) 1ubscrib(‘-ii to the foregoing instnunent,
appenred  before me ihis day in person, weloscknowledged thar 4 o signed and
detivercd the said Instrument as E fAaa  frecrd volumary uct, for the uses and purpases therein set forth.

BEARS

o, \gﬁ ﬁ Dl

Given pnder my hand and official scal, (his { 2 duy of

My Commlssion expires:

e
v,

Notary Public
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