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*AORTGAGE

THIS MORTGAGE 1S DATED AUGUST 4, 1997, cmween LOUIS J MACALUSO and DOHINDA P URBAUER,
HUSBAND AND WIFE, whose addreas is 9104 S DAMEN AVENUE, CHICAGO, IL 60620 (reforrod fo below as
"Granlor"); and Beverly Matlonal Bank, whose address is 11160 S, Wealern Avenue, Chicngo. IL 60643
(referred to below as "Lendar").

GRANT OF MORTGAGE. For valuable consideration, Granlor ririignges, warrants, and conveys to Lender all .
of Grantor's right, ttle, and interest in and to the (ollowing descritaa real property, logether with all exigling or
subsequently erected or affixed buildings, improvements and fixtuzes) all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch righta {nrieding stock in utiiitles with diich or
irrigation rights); and all other rights, royalties, and proflis relating to the redl groperty, including without limiation
all minerals, oll, gas, gecthermal and similar matters, localed In COOK Couriv, State of lllinois (the "Real

Property"):

LOT 2 IN BLOCK 26 IN BEVERLY HILLS SUBDIVISION OF BLOCKS 22, 27, 24, 25, 31 AND 32 IN
HILLIARD AND DOBBINS SUBDIVISION AND BLOCKS 1 TO & BOTH INCLUSKE, IN A, BOQTH'S
SUBDIVISION OF BLOCKS 10, 11 AND 12 IN SAID HILLIARD DOBBINS SUBDIV'5ION OF ALL THAT
PART OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRIl«C.PAL. MERIDIAN
LYING WEST OF THE PITTSBURGH, CINCINNATI AND ST LOUIS RAILROAD (EXCEPT Y{E WEST 1/2
OF THE NORTHWEST 1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION} IN COOK
COUNTY, ILLINOIS. |

Tho Real Properly or its address I8 commonly known a8 9104 S DAMEN AVENUE, CHICAGO, IL 60620, The
Roal Property tax identitication number Is 25-06-308-014,

Grantor presently assigns 1o Lender all of Grantor's right, tille, and intergst in and to all leases ol the Property and
all Rents from the Propeny. In addltion, Grantor grants to Lender a Uniform Commercial Code securlty Intarest In
the Personal Property and Renls,

DEFINITIONS. The following words shali have the following meanings when used In this Morigage. Terms ngl
otherwise defined In this Mortgage shall have the meanings altributed to such terms in tha Uniform Commercial
Code, All refarences to dollar amounts shall mean amounts In lawful money of the United Slates of America,

Credit Agroement. The words "Crodit Agreemant” mean tho revolving fine of credit agreerent dated August
4, 1997, between Lender and Grantor with a cradit limit of $12,500,00, together with all renewals of,
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'08-04-1997 MORTGAGE Page 3
Loan No 9006339 (Continued)
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mongages, deeds of lrugt, and ali other inntrumenis, agreements and documents, whother now or hereailer
xisting, executad in connection with the Indebtedness.

Rents, The word "Rents” means all present and fulure rents, revenues, Income, issues, royalties, profits, and
other benelits derived from the Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEQ
DOCUMENTS, THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFIITS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREE' . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEPFORMANCE. Excopt us otherwlse provided in this Mortgage, Grantor shall pay to Lendes all
aghogrnttglss&cggggg%y W Morlgage as thoy become due, and shail striclly perform all of Grantor's obligations
u +

POSSESSION AND MAINTEXANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and uge of
the Prenerty shall be governed ¢y the following provisions:

Posseasion and Use. Unuiin default, Grantor mzy remain in possession and control of and operate and
manage the Property and collect 1n@ Rents from the Property.

Duty to Mairtaln. Grantor shall maintain tha Property In tenantable condition and promptly parform all repairs,
raplacements, and maintenance necessary to presarve its value,

Hezardous Substances. The lerms *nuizerdous waste," "hazardous substance,” "disposal,” "relenss,” and
threntened release,” as used In this—srigage, shall have the same meanings as set forth In the
COmf:rehenslve Environmental Respense, Cempansation, and Llablll't:r Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq, ("CERCLA"), the Superivnd Amendments and Heaulhorization Act of 1986, Pub. L. No.
99-499 (“SA#A") the Hazardous Mawrlals Transpaition Act, 49 U,S.C, Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Sectlon 6301, el aech. or other applicable state or Federal laws,
rutes, or regulations a opteél pursuant ‘o anH ol the 1oregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without {imitaflon, pelrc!ziin and petroleum bY-proclucts or any Iragtion thereof
and asbastos. Grantor reprasenis and warranis 1o Lends: shat: () During the period of Grantor's ownership
of the Property, there has bean no use, generallon, meav:asiure, slorage, treatment, disposal, release or
threatened release of an\{ hazardous waste or substance b F.ay person on, under, about or from th Propenr;
(b) Granior has no know edage of, or reason 1o belleve thaf the 5 nas been, except as praviously disclosed (o
and acknowledged by Lander In writing, (i) any use, generation, «nanutacture, storaga, traaiment, disposal,
reioase, of threatoned release of any hazardous waste or substanca or.-under, about or from the Propent by
any prior owners or occupants of the Properg or ('2 any actual or wrieatened litigation or claims of any kind
by any parson relaling 10 such matlers; and (c) Except as previoudy disclosed 1o and acknowiedged by
Lender in writing, (i) neither Grantar nor any tenanl, coniractor, agent or wihor authorizod user of the Property
shall use, gonerate, manulactura, stors, trant, dispose of, or release any nizardous wasla ar substanca on
under, ahout or from the Propery and (i} any such aclivity shall ba concusted In compliance with all
applicable federal, slate, and local laws, requlations and ordinances, including without imitation those faws,
reguiations, and ordinanfas described above, CGrantor aulhorizes Lender and ite, agants to enter upon 1he
Property 1o make such Inspections and tosis, at Grantor's expense, as Lendar mav dsem appropriate (o
determing compiiance of the Propany witp this sectlon of the Mortgage. Any inspeciluns of tasls que by
Lender shall be for Lender's purposes only and shall not be construed to create any resrsnsibility or llability
on the part ol Lender 1g Grantor of t0 any other person. The representations and warrant.as contalnad herein
are based on Grantors due diligence in investigaling the Properly for hazardous wasti und hazardous
subs\ances. Grantor hergbv‘ {a} roloasaes anii wailves any future claims against Lender 1or Indemnily or
contrioution in the event Grantor becomes llable for ¢leanup orf other costs undar any such laws, and  (b)
agrees to Indemnlly and hold harmless Lendar against anv and all claims, lossas, liabitlties, damages
Penames. and exponsas which Lender may directly or indirectly sustain or suffer resulling from a breach of
his sectlon of the Morigage or as a cm]aequenco of any uge, ?eneraﬂon. anufacture, storage, dispaeal
release or thraatenad release occurring prior to Grantor's ownership or Intarast In tho Property, w elher or nol
the same was or should have been known to Grantor, The provisians of this section of the Mortgage
including the obliq\alion to Indemnity, shall survive the payment of the Indebledness and the satlstaction and
reconveyance of the lien of this Mortgage and ‘shall not be affected by Lender’s acqulsition of any interest in
the Property, whether by foreclosure or otherwise; 3

Nuisance, Waate. Grantor shall not cause, conduct or permit any nulsance nor ¢commit, permit, or suffer any
stripping of or waste an or to the Preperty or any portion of the Pforeny. Without iimiting the generallly of the
toregoing, Grantor will not remove, or ﬁjrant 10 any other pan)f hi tight 10 remove, any timber, minerals
(Including oll and gas), toil, gravel or rock products without the prior written consent of Lendar,

Aemoval of improvements. Granior shall not demolish'or remove any improvements from the Real Property
without the prior written consent of Lender. As a candition to the removal of any improvements, Lender ma
require Grantor 10 make arrangements eatlsfactory to Lender 1o replace such Improvements wi
Improvementy of at leagt equat value. 3 St

Lender's Right to Enler. Lender and its agents and reprasentatives may entor upon the Real Propenty al all
. t B L :
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K Application of Proceeds. Grantor shall promplly no!lfr Lender of any lose or damage to the Property. Lender
v may make proof of foss if Qrantor 1aills to do 50 within fiteen (15) days of the casually, Whelher or nol
" Londer's securlly is impalred, Lender may, at lts election, apply the proceeds to the reduclion of the
i Indebtedness, payment of any llen affecling the Property, or the restoration and repalr of the Property. it
1 Lender elects to apply the proceeds to resloration and rapalr, Granior shall repalr or replace the damaged or
t destroyed Improvements In & manner salisfactory 10 Lender. Lender shall, upon satigfactory proof of such
Y axpenditure, fmy ar ralmburge Grantor from the procoeds for the reasonable cost of repalr or restoration if
L Qrantor 18 nol In default hereunder, Any proceeds which have not been disbursed within 180 days after thelir
{ recelpt and which Lender has not commiited to the ropalr or restorallon of the Property shall be used firs! to

ay any amount owing 1o Lender under this Mortgage, then to prepay accrued nterest, and the remainder, if
gn¥, sr}v’ail be applleag 1o the i J Lle%ngsg. I Lender haids any proceeds after

U
principal balance of the Inde
payment in full of the Indeblednese, such procaeds shall be paid 1o Grantor,

Unexpired Inaurance at Sale, Any unexpired Insurance shall inure to the benefit of, and pass to. the
purchaser of the Property covared by this Morntgage al anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance ‘with Exiating Indebtedness, During the perlod in which any Existing Indebtedness describod
below Is in effers comﬁ ance with the insurance provisions contgined In the Instrument avidencing such
Existing Indebtedresy shall constitute compllance with the Insurance provisions under this Morigage, to the
axtont compiiance vy the 1orma of this Mortgage would constliute a du‘allcatlon ol Insurance requirement, Il
any proceeds from ths !nsurance become payable on loss, the provisions in this Morigage for division of
Frgcg?glc? E’shall apply arily-to that portion of the proceeds not payable 1o the holder of the Existing
ndebledness,

EXPENDITURES BY LENDER. :!“Qrantor (alls to comply with any provision of \ms Monpage, includgm any
cbligation to malntain Existing Indebtzaness in good standing as required below, or if any action or Rroce ng is
commenced that would materially &has. Lerder's Interasts in the Propeity, Lender on Grantor's behalf may, but
shall not b required 10, take any acn?;u that.Lander deams appropriata, Arw amount that Lender expands in 8o
doing wiil bear interest al the rate provided for .n the Credit Agreement from the date Incurred or paid by Lender to
the date of regarment by Grantor, All suct-arzansey, at Lender's option, will a? be gayable on demand, (b} be
added to the balance of e credit line and be »oraortioned among and be payable with any [nstaliment paymenis
to become due duilng either e(‘I) the term of any (prilcable insurance policy or (Il the remaining term af the Cr

Agreement, of {c) be lrealeqd as a balloon paymest-which will be due_and payable 8t the Credll Agreement’s
malurity. This Mortgage also will secure payment of thze amounts. The rights Provlded for in this ﬁaragraph
shall be in addition to any other rights or-any ramedias (0 which Lender may be entitled on account of the default,
m: hsﬂm:crpsgcligﬂlg Ell.\?ancri‘esa shall not be construed as cusity the default so as to bar Lender from any remedy that

W W . L

Mf’g’i’aﬁ?“‘ DEFENSE OF TITLE. The following provisions re:_&.:r.q 10 ownershirj of the Property arg a part of this

Tile. Grantor warrants that: (a) Grantor holds good and rurzziable title of record to the Propery in lee
simple, tree and clear of all liens and encumbrances other than those,sst farth In the Real Pro’)erly description -
ar In the Exlsting Indabtodness gaction below or in any title insurarce pellcy, We repar, or linal title opinion -
Issued In favor of, and accepled by, Lender In connection with thls Wortaage, and (b) Grantor has the full

right, power, and authority lo execute and defiver this Mortgaqe to Lende:,

Detense of Title, Subject 1o the excoption In the paraﬂré'b,h' above, Grantor-“srranis and will forever defend
the title to the Propenr agalnst the lawlul claims of all persons. In the evunt any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Matgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal Purty‘ln such proceezing, bul Lender shall be
antitted to participate In the proceeding and 10 be represenied i the proceeding by canun=el of Lander's own
cholce, and Grantor will dellver, or cause to be dellvered, to Lender such Instrumenis 8% isnder may requaest
from time to time to permi! such participation. : P :

Compliance With Laws, Grantor warranls that the Proparty and Grantor's use of ihe Propart-complies with
all existing appilcable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The foliowing provislons concerning  existing Indebledness (the "Existing
Indebtedness®) are a pan of this Mongage. o :

Existing Lian. Tho lien of thls Morigage securing the Indebtedness'may be saconclary and inferlor to an
oxisting llen.  Grantor expressly covenants and %graes"lo PRy, O 'aea to tha payment of, the Existing
indebtedness and to prevem an\f default on such indebtedness, any default under the Inatruments evidencing
such Indebtedness, or any default undar any socurlty documents for such Indebledness.

No Modification. Grantor shall not enler into any agreement with the q;')lder of any mortgage, deed of trust, o
other security agreement which has prlority over this Morlc!a @ by which that agreament Is modilted, &mendedt

oxtended, or renewed without the prlor wirltten conset of Lender, . Grantor: shall neither request nor accep
any future advancas undor any such securily agraament without the prior written consent of Lender,

CONDEMNATION. The fallowing provisions ralating to condemnation of the Proporty are a part of this Mongage.

Appiication of Net Proceeda, If all or any part of the Property Is condemned by eminent domaln proceedings |

or by any proceeding ar purchase in lieu of cond?mnauon, Lender may at e election require that all or any '

goruon of the not proceads of the award be applied to the Indebtednass or the repair or restoration of the _
roperty, The nel progeeds of _the,\nwev:d ghall.mean the award after. payment of all reasonable costs,

expenses, and attornays' fees incurred by Lender In conneclion with the condemnation.

Proceedinga. |If any proceeding in condemnationis: flled, Grantor shall’promplly notlfy Lender in writing, and

]
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claimant (lncludlnP without limitation Grantar), the Indebtedness shall be consldered unpaid for the purpose of
onforcemant of this Morigage and this Mortgage shall continue to be offective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other Instrument or agreemant
avldencfng 1he Indabtedness and the Properly will continua 1o sacure the amount repald or recovered to the same
extant a8 If thal amoum never had boon orlginally recelved by Lender, and Granior shall be bound by any
judgment, decrae, ordor, sottiomaent or compromise refating to the tnciebtednass or to this Morigage.

DEFAULT, Each of the following, at the option of Lander, shall constitute an avent of dafault ("Event of Dafault™)
under this Mortgage: (a) Grantor commits fraud or makes & materlal misreprasenialion at any fime In connection
with the credit (ine account, This can Include, for examﬁle. a false statermeny about Grantor's income, assels
itabiilties, or any othor aspects of Grantor's (Inaicial condilion. "(b) Grantor doas nol meet the repayment terms of
the ¢redit line account, (c[) Grantor's action or Ingcuon adversely affacts tha collateral for the c[ it ling account or
Lender's rights In the collateral. This can include, for exampla, failure lo malntain required Insurance, wasle or
destructive use of the dweiling, faliure to pay !gxes death of ail porsons ilable on the account, transfer of titie or
salg of the dwaliing, creation of a lien on the dwelling without Lender's permigsion, foreclosure by the holder of
another lien, or the-\se of tunds or the dwelling for prohiblted purposes.

RIGHTS AND REMZVIES ON DEFAULT, Upon the occurrence of any Evant of Default and al any tinie thereattar,
Londer, at s optior, may exercise any one or mare of the foflowing rights and remedies, In addilion o any other
rights ar remaedies provicad by law:

Accelorate indebledasas. Lender shall have the rght at its option whtiout notlce to Grantor 10 dectare tho
?gélt:?r égulgbéggnass imeneeliately due and payable, including any prepayment penalty which Grantor woult! be

UCC Remedies, With respect.io all or any part of the Personal Property, Lender shall have all the righte and
romedies of a sacured par& undor-the UniroPm Commerclal Code, perty g

Cotlect Rents, Lendor shall havehe right, without notice to Grantor, 10 lake possassion of the Property and
collect the Rams, Includlnq amounts Zadt d}le and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indobtedncss, In furtherance of thia right, Londer may require any tenani or olher
user of the Pr%nenr to make p(iymanta ol rant or use fers direclly 1o Lender, 1 the Rents are collacted by
Lender, then Granior Irrevocably designates-lander as Grantor's attorney-in-fact to enderse instrumants
recelved in payment theraol In the name ¢! Grantor and 10 negotlate the-same and collec! the proceeds.
Paymenls by anants or other users to Londer v reaponss to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not an, proper grounds for the derand exisied, Lander may
axercise Its rights under this subparagraph elther in parson, by agont, or through a receiver,

Mortgageo in Poasesslon, Londer shall have the right 1o be placaed s mongagee in possession or {0 have a
recelver appcinted to take pogsession of all or any pan of (he Propenty, with the power to protect and proserve
the Property, 10 operate the Propeny precoding foraclosure o0aale, and to coliect the Rants from the Proparty
and apply the procaeds, ovar and above the cost of the rocelvarshI{), agains! the Indebtednoss.  Thé
martgagee in possession or recelver may serve without bord (L permitted by law. Lender’s right to the
ﬂpJJo niment o! a receiver shall exlst whether or not the auparen value of the Propenty excesds the
igcgwggness by a substantial amount, Employment by Lender sha!' not disqualify a person from serving as a

Judlclal Foreclosure. Lendar may obtain a }udlc-lal decree foreclosing 5.‘aﬁtor'a intarest In all or any part of
tha Property. , -

Deficiency Judgment, It permitted by applicable law, Lender may obtain a ';ggment for any deficiency
ramaining In the Indebledness due 10 Lendar afler application of ali amounts received from the exercise of the
rights provided In this sention.

Other Remedles, Landar snall have all alher rights and remedies provided In thic-Yir:wage or the Credit
Agreement or avallable at law or (n equity. .

Sale of the Property. To lhe exient parmilied by applicable law, Grantor hereby waives eny and all right to
have the properly marshalled. [n exercising its rights and remedles, Lender shall be free 10 seiv &1l or any pan
of the Praperty together or separalely, In ong sale or by separate sales, Lender shall be entTnaa to bld at any
public sale on'all or any portlon ol the Property. ;

Notice of Sale. Lender shall glve Grantor reasonnble notice of lhe‘um'e and 'place of gl% ,!')ubnc gale of the

Porsonal Property or of the time aftor which any private sala or othor intandad dispo of the Personal
‘ﬁ;‘ro%%ilay‘}? c}ﬁ; ggsmﬁo. Raasonable notica shall mean nolice givan' at least ten' (10) days befare the time of
0 ‘ ‘o

Walver; Election of Remedies. A walvor by ang‘ gya y of a breach of a pr?vlsio.n,;ol this M?ngaga shal! nol
constitute ». walver of or prajudice the party's rights otherwlse to demand sirlct compllance with 1hat pravision
or any other provision, Elaction by Lander to pursue any remedy .ghall not gxclude pursull of an oth?r
remady, and an alection 10 make expendituras or take action to perform an obligalion of Grantor under this
Mortgaqe atter failure of Grantor to perform shall not afect Lender's right to'declare’a default and axercise its
remadiag under this Morigage. " R et e

L P B ,.|‘f‘ N ‘l,‘t . '
Aflorneys’ Fees; Expenses. !l Lender Inslituies any sult or action lo onfofce, any of the terma of this
Mangﬂ;{a. Lender shall bo entitled 1o recover guch sum as ‘he court may adjudge reasonable as attorneys’
jees al trial ant on any appeal, . Whether or not any court action is involved, al reagsonable expenses incurred
by Lender that In Lender's opinion are nacessar:{ al any time Jor .the. protection of I8 Interest or the
anforcement of its rights shall becomo a pant of the Indebtedness payable on damand and shail bear Inferest
from ‘he date ol expenditure untll repaid a‘t the rate, provided for In the Credit Aqreemens. Expanses covered
by this paragraph Include, without limitation, however- subjact to any fimits under applicable Jaw, Lender's
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' " 08-04-1007 MORTGAGE Page 8

., Loan No 8006339 (Continued)

‘
4

. EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

et pemriss & e s gy e g e s aarrh——

v GRANTOR:

x_ ’{YI{‘QC:«’— /) )//ffidf il ﬁ‘-"’"'

LOUlS J MAQALtho ‘-

X "“*m //&V{Mc,

DORINDA P Uri"AUEH

- —

INDIVIDUAL ACKNOWLEDGMENT
STATE OF N Q.(-’.f;» e, )
‘ g ) 88
COUNTY OF /Jf’“p‘% - /o )

-

On this day before me, the undersigned Notary Public, zersonally appeared LOUIS J MACALUSO and DORINDA
P URBAUER, HUSBAND ANLD WIFE, to me known ‘0 be the Individuals describad In and who executed the
Mortgage, and acknowledged that they signed the Morlgage as thelr frae and volunlary act and dee!, for the uses
and purposes thergin montioned,

Given under my hand and official aeai this _ -g day of /. 5541,;.1 R L [ [

VMMM(/ -~ Reslding at
e

990,526

v
Notary Public in and for the Stato of L&”,//f.wfc.r;d — ' Ol TICIAL SEAL
i STEPHANGE M JACKSON
MOTARY PUBLIC STATE OF ILLINQIS
My commissjon expires MY COMMISSION EXP JULY 33,2000 |

R T T LTy AL

BT TR IR S ST, S e

LASER PRO, Reg. U.S. Pat. & T.M. Ofi,, Var, 3.22b (c) 1997 CFl ProSarvices, Inc. All rights reseivad.
(IL-G03 WESMACAL.LN L9,0VL]
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