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mORTGAGE

THIS MORTGAGE I8 DATED AUGQUST 2, 1997, between JOHN E ALTMEYER and PEGGQY M ALTMEYER, HIS
WIFE IN JOINT TENANCY, whose address Is 888 CFO"TON LANE, BUFFALO GROVE, IL 80089 (referred to
below as "Grantor"); and First American Bank, whoso address s 201 3. State Sireet, P.O. Box 307,
Hampshire, IL 80140 (referred to below as "Lender").

GRANT OF MORTQAQE. For vaiuable consideration, Grantor mortzages, warrants, and conveys {o Lender !
of Grantor’s right. title, and interest in and o the following described real preperty, together wilh all existing or
subsequettly  erected or alfixed  buildings, improvemenms amd Rstdres; s gosements, nghts of way,  and
appurienances; bl water, water vights, watercourses and diteh nghts vineluding Atodk in atitities with diteh ar
irchgation tightyy; amd all other vights, royalties, and profits relatnmg to the eal propeny,Schading without Himittion
all minerals, oll, gay, geothernal amd similar matiers, located In COOK County, 3iate of lilinols {the "Resl
Property"):
LOT 8 IN MILL GROVE UNIT NO. 1, BEING A SUBDIVISION OF PART OF 758 NORTH HALF OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINIOS, g

Y
The Real Property ar Its address Is commonly known as 988 CROFTON LANE, BUFFALO GROVE, IL eooan.gi
The Real Property tax identitication mumber is 0308 104-00K- (KKK, -

Grantor presently axvigny to Leader all of Girantor's right, title, amd interest in and o all leases of the Property and Y
all Rents from the Property. Tnoaddtion, Grantor grines 1o Ceader a Unidorm Commercial Code secarity interest in t9
the Personal Property and Rewids, N

DEFINITIONS, The following words shall have the following meinings when used in this Mortgage,  Terms not
otherwise defined in this Mortguge <hall have the micanings atteibuted 1o sucl wrs in the Hatforin Commereinl
Code, Al referenves to dollar amounte stiall naean amounte in lawful money of the United States of Amerlen.

Existing Indebtedness. The words “Extsting Indebtedness” mean the mdebiedness describied beluw in the
Existing Indebtedness seetion of this Martgage,

Qrantor. The word "Grantir” means JOHN E ALTMEYER and PEGGY M ALTMEYER. 1he Grantor Iy the
tortgagur under thiv Morigage.
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Guarantor. The wort "Guarantor” means and includes without limitation each and all of the guirtors,
sureties, and nccommottation parties in connection with the [ndebtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses inenrred by Lender

to enforce obligations of Grantor under this Mortgage, rogether with imterest on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Inciuding sums advanced to protect the securily of the Morigage, exceed the note amount of $30,596.80.

Note. The word "Note” means the promissory nete or credit agreement daed August 2, 1997, in the orlginal
principal amount of $30,586.80 from Gramtor to Lender, together with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest_sate on the Note 15 B.750%. The Note is payable in 84 monthly payments of $488.40. The
maturity dete 0! this Mortgage is August 2, 2004,
Personal Property.  The words "Persomil Property” memn all equipiuent,  fixtures, and other articles of
Bcrsonul properiy row or hereafter owned by Gramtor, and now or hercafter atached or altixed to the Real
roperty; together 2vith all accessions, parts, and additions o, all replacements of, and il substittions for, iy

of such property. vy tgether with all proceeds cncluding. without limitation all insutance proceeds and

refunds of premiums) Fapcany sale or other disposition of the Property.

Property. The word "Prepeiy” means collectively the Real Property and the Personal Property.

Real Prpgi.ﬂy. The words "Real Property™ mean the property, imerests and rights described above in the

"Orant of Mortgage" section.

Rents. The word "Rents” means all pecsent and future rents, revenues, income, issues, royalties, profits, any

other benefits derived trom the Proper v,
THIS MORTGAGE, INCLUDING THE ASSICHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIiVEN T4 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GFIANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. [ixcepl as otherwise provided in this Margage, Grantor shall pay o Lember all

amounts secured by this Mortgage as they become due, and skall strietly perform all of Grantor's ‘obligmtions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crwitor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Gramtor may temain in bossession and control of and operae and
manage the Reul Property and collect the Rents,

Duty to Maintaln. CGrantor shall nuintain the Property in tenaniable conaitirzaed promptly perform all repaies,
replacements, and maintenance tecessary to preserve its vilue.

Nuisance, Waste. Granlor shall not cause, conduct Qr permil any nuisanee not commit, perimit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Withowt limitng the generality of the
foregoing, Grantor will not remove, or” gl to wmy other ity e’ night to remave, sany timber, minerals
(ncluding ofl and gas), soil, gravel or rock products witheut the prior written consent of Lo paer.

OUE ON SALE - CONSENT BY LENDER. Lender may, at ity option. declare immediatety e and payable bl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prier written conseit, of b or uny
part of the Real Property, or any interest in the Read Property. A “sale or trinster” means the conveyence of Real
Property or any right, title or interest thercin; whether legal, beneficial or cquitable; whether voluntary  or
involumtary, whether by outright sale, deed, installment sake contract, Jand contract, contract Jor deedd, leasehold

(nterest with a term greater than three (3) years, lease-option contract, oF by sale, assignment, or transter of my S
heneficial interest in or to any ki trust holding title 1o the Read Property, or by any ather method of conveyance ]
of Renl Property interest.  If any Grantor s a cotporation, partnership or limited liability company, transfer nlso ‘_{\
fncludes any change in ownership of more than twenty -five perceni (28%) of the voting stock, partnership imerests W
or limitedd liability company imerests, ay the case may be, of Grantor,  However, this option shall not be exercised I
by Lerder it such exercise is peatibiied by federal law or by Mlinois law. tp
IIAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are o part of this o
Mortgaye.

Payment. CGrantor shali pay when due (and in all events prior 1o delmguency) alb taxes, payroll taxes, special
taxes, pssessments, water charges and sewer service charges fevied againy or on account of the Property,

and shadl pay when due wlt claims tor work done on or for services rendered o material furnished 1o the

Property. Grantor shall maintan the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgige, except for the fien of taxes and assessments not due, exeept for the Existing




UNOFFICIAL COPY




.. UNOFFICJAL COPY

Loan No 90008003985 {Continued)

Page 3

2= = T T o ke AL AR e o e TR O T E

Indebiedness referred to bekos, amd except as otherwise pravided Dy the following pacageaph

&HOPERT’:’ DAMAGE INSURANCE. The fullawing provisions relatmg 1o insuring the Propenty are n part of this
orignge.

Maintenance of Insurance. Granor shall procure and nuintaioe policies of ire insurance with standard
extended  coverage  endorsements onoa replacement basis for the Tl dosurable vilue  covering il
‘Im[]nm'eml.'ms o e Reat Property i an amount sufficiem to avoid n['vp!imliun ofany cainsurnnee clause, and
with a standdird mortgagee chse e fiwver of feader. Polivies shall be writlen by such insutisice compaiivs
angd in such Torm asomay be reasonably ww\\mhlc o Lender. Ciramor shall deliver o Lender centificates of
coverage from vl insurer containing o ctipubition thin coverige will not e cancellied or diminished without a
minimum of ten (1) days’ prioe wridten aotice 1o Lender and not contaming any disclaimer of the inmsurer's
linbility for failure to give suchi potice. Each insurance poliey also sl mulmh' an endurserient prroviding thal
covernge in favor of Lender wall not be impaired inoamy way by any act, onnsswon o defaull of Gramor oy any
other person.  Shoukt the Real Propeny at any time hecome locaed i ws area designated by the Director of
the Federal Emergency Management M‘,cncf as o ospecind Nood baraed aeen, Geanlor agrees 10 obtain
maintain Federst Flood Iisurance for the full unpmd principal badance of the loan, up to the makimum policy
litnits set unsaer the Nanonal Flood Insurinee Program, or ws otherwise required by Lender, and to maintain
such inwranee Josthe wem of the loan.

Appiication of (“receeds. Grantor shall promplly notify Lender of any foss ar dansage to the Property if the
estimated cost of rerwt or replacement eaceeds $3.000.0007 Lender may make preoal of koss 8 Grantor fails to

do so whthin filteei Gordays of the casually. Whether or ot Lender's security is impaired, Lender may, at its
clection, apply the procecdZao the reduction of the Indebiedness, payment of any lien alfecling the Property,

or the restoration and repaorac the Propetty.

EXPENDITURES BY LENDER. IV Grontyr fails w0 comply with any provision of flus Mortgage, including any
obligation to mintain Existing Indebeedness in good standing as required below, or it any action or proceeding is
commenced that would materially alfedcender's imterests in the Property, Letder on Grantor's behall sy, bul
shdl net be required to, ke any action thecLender deems appropriate.  Any amownt thae Lender expends in so
doing will bear interest mt the rate provided Tor'in the Note from the date incurred or paid by Lender to the dute of
repayent hi/ Grantor Al such expenses, ibarler's option, will () be payable on demand, () be added o the
bulanice of the Note and be apportioned anong ead be pavable with any’ insillment payments to become due
during ecither (i) the term of any applicable mcurapze poticy or G the remaining 1erm ot the Note, or () he
treated ax o balloon payment which will he due and .)'.'th& »at the Note's malrty. :l'“lx Mortgage also will secure
payment of these amounts. The nights provided for i thi ,.wrngr:n})h shall be in addition 1o any other rights or any
remedies to which Lender may be entitled on secount 'of the defnult,  Any such action by Lender stial not be
construed s curing the defanlt so as to bar Lender from any semedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are o paet of this
Marigage.
Title,  Grantor warrants that: G Grantor holds goud awd warbetable tide of record 1o the Property i fee
sim:plu free and clear of al) lens and encumbrances other than thescset Torth e the Real Property descnption
or in the Existing Indebledness section below ar in any tice insuranes pelicy, Hile report, or tinal tide opinion
igsued in Favor of, wd accepted by, Lender i cotnection with this Moprgige, and (b)) Grantor bas the full
right, power, and authority to exceute and detiver this Morigage 10 Lemid

Oefense of Title. Subject 10 the exveption in e paragraph above, Gramor warrans and wil) Terever defend
the title to the Property against the lawlul ¢laims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning  existing indebtedness  (the  "Existing
Indebtedness®) are a par of this Mortgage.
Existing Llen. The lien of this Morgage securing the Indebiedness may be secondary ardinferior to the lien
secuting payient of an existing obligation to DOVENMUENL MORTGAGE €O, The eaisting u_htiﬁminn has 2
current principal balance of approximately $81,739.00 and is in ahe original principal aronint of $84,750.00.
Gramor ‘expressly covenants and agrees o pay, or see o ihe pavinent of, the Exiseng tidebteaness and o
prevent any default on such indebtedness, any defiuht under the instruments evidencing such wauniedness,
or any default under @iy seeurity docmems Tor such indebtedness.

Default. 1f the payment of any instaibmeny of prineipal or any interest on the Existing ndebtedness is not made
within the tiine required by the note evidencing such indebtedness, or should o default oecur under the
instrument securing such indebtedness and not be cured during any applicable grace Ycrtud therein, then, o
the option of Leader, the lndebtedness secured by this Morigage shuﬁ become tmmediately due and poyable,
andl this Mortgage shall be in default.

FULL PERFORMANCE, [f Grantor pays all the Indebiedness when -ue, and olherwise performs all the obligations )
imposed upon Grantor under this Mortgage, Lender shall execute and dehiver 10 Grimior o suitable sitisfaction of -
this Morgage and suitabde sintements of terminption of any finneing sttement on {ile evidencing  Lender’s

security interest in die Rets and the Personal Prnpeny. Gramor will puy, 1 permitted by applicahle law, any -

reasonablc (ermination fee as determined by Lender from time o time.  §f, however, payment is made by Grantor, ot
whether voluntarily or otherwise, or by guurantor or by any third party, o the Indebicdness and thereatier Lender S
iy forced to remit The amount of that paymem () 1o Grantor’s gustee i bankruptey oF 10y similar person under .
any federal or state bankrupley law ot law for the retief ot delitors, () by reason of any judgment, deeree or order -P
of any court or administrative hmli,r having jurisdiction over Lemnder or any of Lender’s l)rollmcr;y, ar {c) by reason of }
any settlement or compromise of any claim made by Lender with any claimant (neluding without limitadon

Grantor), the Indebtedness shajl be considered unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case way be, notwithstanding any
cancellation of this Mortgage or of any note or ather instrument or agreement evidenving the indebtedness and the
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Property will contiie to secure: the amoust repaid or recovered Lo the sitne extent as JF i amount never bad
been originaily reeeived by Lender, and Gramor shall be bound by any judgment, decree, order, seitlement or
compromise relating to the Tndebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauh™)
urler this Mortpage:

Default on Indebtednass. I<ailure of Grantor to make any payment when due on the bdebtedness.

Defective Collmtaratization. This Mortgage or any of the Relaed Documents ceases 1o e in full force and
effect (ncluding failure ot any collateral documems to crente o valid and perfected security interest or lien) at
any time amnd for any reason,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in ony other agreement between Geantor wb Lender,

Death or Insolvency. The death of Grantor, the insulvency of Gramor, the appointment of o receiver lor any
part of Grantor's property, any assignment for the benelit of creditors, any type of creditor workout, o the
commencemnn ol any proceedig under woy bankeupiey or insolvency laws by o against Grantor,

Exisling Indekiadness. A default shall vccur under any Existing hudebtedness or under any intrumen on ihe
Property !L‘CUIIH" iny Existing [ndebteaness, or commencensent of any il or ather metion 1o fareclose any
existing lien on v Praperty.

Events Attecting Soeaiantor. Any of the preceding evenis veeurs with respect 1o any Guarantor of any of the
frdebteduesy or any G dies or becomes meompetent, or revokes or disputes the validity o, or Lability
uwder, wny Guaranty of iepdebiedness. Tender, at s option, may, but shall not be required to, permit the
Guarantor's estate "o avsayeunconditionally the obligations arising under the guarity in- a manner
satisfactory o Lender, and, i doing w, cure the Event of Detault.

tnseourity. Lender teasonnbly dearis isell insecure.
RIGHTS AND REMEDIES ON DEFAULT. /pan the vecurrence of any Fvent of Defalt and at any time therealter,

Lender. at ity option, may exereme any otieormore of fne following rights and remedies, in additiann o any other
tights or remedies provided by law:

Accelerate Indebtedness. Lender shall huvedne right a ity aption withunt notiee 1o Grantor o declire the
entire Indebtedness immediately due and payable including any prepayment peaally which Grantor would be
required to pay.

UCC Remedies. Wit respect tall or any part of the Personal Propenty, Lender shall have all the rights ad
remedies of nosecured party under the Umiforin Commercad Conde.

Judicial Foreciosure. Lender may obiwn a judicial decred fareclosing Grantor's interest in al) or any part of
the Property.

Deficiency Judgmem. [t permined by nvplicnhlc law. Lewderanay obtiin a judgment for any deficieney
remaling i the fiadebtedness due o Lender after application of @i amesiats received from the exercise of the
tights provided in thix section,

Other Remedies. Lemlber shull have all utbier righty and remedies provided in this Mortgage or the Nole or
available at law or i equity.

Attornoys' Fees; Expenses. In the cvent of foreclosure of this Moogage, Yeider shall be entitled 10 recover
from Gramtor attorneys' fees and seal disbursemients necessarily incurred by lender in pursuing such
foreclosure,

MISCELLANEOUS PROVISIONS. Tie following miscellancous provisions are a part of (His Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted Ly Lsnder In the State of
liinols. This Mortgage shall be governed by and construed In accordance with ths 1aws of the State of
litinole.

Time s of the Essence. Time is of the essence in the performance of this Marigage,

Walver ot Homestead Exemption. Grantor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State ul 1llineis as to all Tndebtedness secured by this Mortpage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

OHN EWMLTMEYER ()

s £ Gt
(

INDIVIDUAL ACKNOWLEDGMENT

STATE OF DU o }
) o8
COUNTYOF  {ele

On thiy day befare me, the wadersigned Notary Public, personatly appearet JOHN E ALTMEYER and PEGGY M
ALTMEYER, 10 e known to be the individuals deseritied i and who exsecuied the Mortgage, and icknowledged
that they signed the Mortgage ax therr free and volutar” wt and dead, for the uses and purposes therein

menrionead. N
Ihis 27 dayeiAveysr 19 a2

Given under my hand and ottic)
j C) D |
By = HweTe- Residing ar L
7 DAVID J. LEENEY
Notary Public in and for the Stats of _/2. /21043 .} NOTARY PUBLIC, STATE OF iLLINCID

{ ¥ CONMISSION EXPIRES 12001 |
R ARSI,

My commission expires =/ 7/;{-;91 o
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LASER PRO, Reg. US. Pat, & MO, Ver, V23000 1997 CEFL ProServices, ne. ARl righus resgeved,
(H.-GO3 ALTMEYLR LN|
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