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M ORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1987, Le!ween ROSE LABRIOLA, an unmarried person, whose
sddress Is 16450 MANCHESTER ST, TINLEY PARK, IL 80477 (referred to below as "Grantor"); and First
American Bank, whose address Is 1812 West Jetlzizon Street, Jollet, IL 60435 (referred to below a3
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granic? 'arrigages, warrants, and conveys o Lender gll
of Grantor's right, title, and interest in and to the following describzd-real properly, together with all exisling or
subsequently eracted or aflixed buildings, improvements and hxturss; all easements, rights of way, and
appurtenances; all water, witler tighls, watercourses and ditch rights qincluding stock in ulilities with ditch or
irrigation rights), and all other aghty, royallies, and profits ratating to tha rzal property, including without limitation
all minerals, oll, gas. gootharmal and similar matiers, located In COOK ‘County, State of llinols (the “Real .
Property”): )

LOT 43 IN BREMEN WOODE SUBDIVISION FIRST ADDITION PHASE |, BUING A SUBODIVISION OF THE

SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 30 NORTH, RANGE 17, '=AST OF THE YHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Ils address is commonly known as 18450 MANCHESTER ST, TINLEY PARK, IL BCMT'I;~
The Real Property tax Identitication number is 20-19-313-014-0000.

Grantor presently assigns tu Lenduor all of Grantor's right, title, and Interest in and to alt leases of the Property and
all Rents from thy Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securily interest In‘
the Parsonal Proporty and Rents, g

DEFINITIONS. The following words shalt have the following meanings when used in Lhis Monigage. Terms not o
otherwise detined in this Mortgage shan have tha meanings atiributed to such terms in the Uniform Commercial
Cade. All relerences to doltar amaunts shall maan amounts in lawful money ol lhe United Siates of America.

Credit Agreemant. The words “Credit Agreemaent” mean the revolyingling ef credit agreement dated August
1. 18997, betweun Lendur and Grantor with a credit limit ot $560,000.00, together with all renewals of,
axtonsions of, modifications of, relinancings of, consalidations ol, and substitutions for the Credit Agreament.
The malurity data of this Morntgage is September 1, 2007. The interest rate under the Credit Agreemant is &
variable interest rate based upon an index. The index currently is 7.500% per annum., Um interest ratg lo be
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applied to the out=tanding account balance shall be at a rate 0.950 percentage points abave the index, subject
however to the following maximum rate. Under no circumstances shall the inlerest rate be more fhan the
lasser of 18.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing Indebredness” mean the indebtedness describad below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means ROSE LABRIOLA. The Grantor is the mortgagor under this Monigage.

Guarantor, The word "Guarantor® means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

ndebtedness. The word "indebledness™ means all principal and interest payable under the Credil Agreement
nd any amoviis expended or advanced by Lender o discharge abligalions of Grantor or expenses incurred
by Lender to ennrce abligations aof Grantor under this Mortgage, together with interest on such mounts as
brovided in this'Murigage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure n7z¢ unly the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but afso any future amounts which Lender may advance to Grantor under the Cradit
Agreement within twenly (Zu) years from the date of this Morigage to the same extent as If such hiture
advance were made as 7! ine date of the execution of this Mortgage. The reveiving line of credit
obligates Lender to make advan.ez to Crantor so fong as Grantor complies with all the terms of the
Cred!t Agreement and Related Ducurants. Such advances may be made, repaid, and remads from tlime
to time, subject to the limitation tha: the fotal outstanding balance owing at any one time, not Inciuding
finance charges on such balance at a i!v~-or variable raie or sum as provided In the Credit Agreement,
any temporary overages, other charges, =, any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as rrovided In the Credit Agresement. It Is the intention of
Grantnr and Lender that this Mortgags secures ti e baiance ocutstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as proviced above and any Intermediate balance. At no time
shail the principal amount of Indebtedness secured av the Mortgage, not including sums advanced 1o
protect the security of the Morigage, exceed the Credit Lir.t of $50,000.00,

Bursonal Property. The words "Personal Property mean Gii eauipment, fixtures, and other articles of
{nrnonai property now or hereafter owned by Grantor, and now o heeafter aftached or affixed to the Real
Property; togethar with all accessions, parts, and additions 1o, all repiaczments of, and all substitutions for, any
of such property; and together with all proceeds (including without \imitation all insurance proceeds and
refunds of pramiuma} from any sale or other disposition of the Property.

Rroperty. The word "Properly” means collectively the Rea! Property and the Pecvonal Propesty.

Real Property, The words "Real Properly” mean the property, intarests and rigtts cescribed above in the
*@rant of Mortgage" section.

Rents. The word "Renta” means all presant and future rents, revenues, income, issues, rayadies, prolits, and
other benefils darived from the Property.

c THI& MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
) AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
\/» PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDEC TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
T: ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
\'+ON THE REAL PAOPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
[~MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage a8 they become due, and shall strictly perform all of Grantor's obligations
undar this Morigage.

POSPBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and continl of and operate and
manage the Real Property and collect the Rents, Y pe P




UNOFFIC|AL COPY ‘

08-01-1697 Page 3

Loan No 4835716-70 (Continued)

P et S,

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform ali rapairs,
replacements, and maintenance necessary {q preserve its value.

‘Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
stripping of or wasta on or to the Property or any portion of the Property. Without Jimiting the generality of the
foregoing, Grantor will not remove, or eran! 10 any other parly the right to remove, any timber, minerals
({including od and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
pan of the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titla or interast therein, whether legal, beneficlal or equitable; whether voluntary or
involuntary, whether by outrigh! sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, laase-option contract, or by sale, assignment, or transfer of any
beneliclal interzst in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property iiterest. {f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership intarests
or fimited Nabiity corpany interests, as the case may be, of Grantor. Howaver, this option shall nol be exercised
by Lender il such exerciseis prohibited by federal faw ofr by Iinois law. ?

aAftES AND LIENS. Tha icilowing provisions relating to the taxes and fiens on the Properly are a pan of thig

ortgaga.
Payment. Grantor shall pay when due (and in all evenls prior to dglinquerycyi all 1axes, payroll taxes, special
taxas, assessments, water chaiges and sewar scrvice charges levied against or on account of the i-*'roperly.
and shali pay when due all claime-{or work done on or for services rendered or material furnished to the
Property. Grantor shail waintain ‘ne Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excepi fov the lien of taxes and assessments not due, except lor the Existing
Indebtednass referred to below, and except as otherwise provided in the following paragraph.

aRgPERTY DAMAGE INSURANCE. The fulicaing provisions relating 10 insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repizcement basis for the full insurable value covering all
improvements on the Real Property in an amount suf/icient to avoid application of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lender” Palicies shall be written bF such insurance campanies
and in such form as may be raasonably acceplable to Lerder. Grantor ghall deliver to Lender certificates of
coverage from each insurer containing & stipulalion that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 1w Lender Zind not containing any disclaimer of the insurar's
Hability for failure i0 gf_we such notice. Each insurance policy #iso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b, any act, amission or default of Grantor ur any
other person.  Should the Real Property at any time become locsind in an area desi?nated by the Direqtor o
the Federal Emargency Management Agency as a special flood huzare area, Granlor agrees to oblaiy and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o (he maximum policy
limits set under the National Flood Insurance Program, or as otherwis? required by Lender, and to miintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prom tlg notig Lendar of any loss nr uamage to the Property if the
astimated cost of repair or replacement exceeds $5,000.00. Lender may make rrof of loss if Grantor falls to
do so within fiteen (15) days of the casualty. Whether or not Lender's securilr 15 Inpaired, Lender may, at its
alection, apply the proceeds o the reduction of the Indebtedness, payment of any kpn atecling the Property,
or the restoration and repair of the Property,

EXPENDITURES BY LENDER. if Grantor fails lo comply with any provision of this Movigage, including any
obligation to maintain Exisling \ndebladness in good standing as required below, or i any aclion or proceeding is
commenced that wauld materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender gxpends in 8o
doing will bear interest at the rate provided for in the Credit Agreement Irom 1ha date Incurred ar pald by Lender 10
the date ol repayment by Grantor. All such expanses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of \he credit line and be apportioned amony and be payable with an? instaliment payments
to become due during either éu) the term of any applicable insurance poticy or” (il the remaining tarm of the Credit
Agreement, or (c) be treated as a balloon payment which will be duw and payable at the Credil Agreement’s
maturity. This Martgage also will secure payment of these amoun!s. The rights Prov!ded for in this paragraph
ghall be in addition t¢ any ather rights or any remedies to which Lerder may be entitled un account of the detaul,
Any such actign b* Lander shall not be construed as curing the default so as to bar Lendar from any remedy that

it otherwise would have had. y

VMVA?HANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part ') this

ortgage. {
Titte. Grantor warrants that:  (a) Grantor holds gaod ang marketable titie of record to the Propery n fee
simplo, frew and ciear of all iens and encumbrances other than those set forth in (ha Real Praperty desc:iplion
or in the Existing indebtedness section below or in any titie ingurance policy, e report, or tinal tlg opinion
issued in favor of, and accopted by, Lender in connection with thie Mortgage, and  (b) Grantor has the full
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right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie 1o the Property against the lawful claims of ail persons
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisling
indebtednass®) are a pan of this Morigage.
Exlsting Lien. The lien of this Mongape securing the indebtedness may be secondary and inferior 10 the lien
83CUring pa'yment of an existing ohfigation. The existing obiigation has a current principal balance of
roximately $62,000.00. Granfor expressly cavenanis and a%rees 10 pay, or see [0 the payment of, the
tisting Indebledness and to prevent any default on such indebtedness, any default under the instruments
videncing such indebtedness, or any defauit under any security documents fof such indebtedness.

FUL), PERFORMANCE. If Granfor pays all the Indebtedness when due, terminates the credit line accouri, and
othé{wise derforms all the obiigations imPosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor 2 suitable satisfaction of this Mortgage and suitable statements of termination of any tinancin
statement on flle <vivencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicatle law, any reasonable termination fee as determined by Lender fram time fo time. If,
owever Fe%yment iu rmade by Grantor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the Indebfedness and theealter Lender (s forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any siril2; person under any federal or staie bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment dncree or order of any court or administrative body having jurisdiction over Lender of
any of Lender's property, or-{¢} bv reason of any setllement or comgromise of any claim made by Lender wilh any
claimant (including without Ifmifar’onl Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage an.-this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cance“ation of this Mortgage or of any note or other instrument or agreement
evidencl'nu the Indebtedness and the P.coerty will continue to secure the amount repaid or recoverad to the same
extent as if that amount never had bteen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or cotr.promise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the fallowing, at the opiicii of Lender, shall constitute an event of default ("Event of Defuult™)
under this Mortgage: (a) Grantor commits frava or makes a maierial misrepresentation at any time in connedtion
with the credit fine account. Thig can include, ‘2r-example, a false statement about Grantor's income, astets
fiabilitieg, or any other aspects of Grantor's financia condition. (b) Grantor does nol meel the repayment terms of
the tredit line account. (c? Girantor's action or Inaction zaversely affects the coliateral for the cregit line account or
Lgneser'n rights in the collateral. This can include, foi example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, deaw> of all persons tiable on the account, fransfer of titte of
sale.of the dwelling, creation of a lien on the dwelling withuvi Lender's permission, forectosure by the holder of

another lien. or the use of funds or the dwelling for prohibitec ournoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 7y Event of Default and at any time thereatter,
Lender, at ite option, may exercise any one or more of the following rights and remedies, in addition {0 any other

righte or remedies provided by faw.
Accelerate indebiedness. Lender shall have the right al its optint without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any pregaymant penalty which Grantor would be
required to pay.
UCC Remedies. With respect (0 all or aqy part_of the Personal Proparty, Lerder shall have all the rights and
ramedies of a sacured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantoi's interest in ail or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a j‘uog.‘np; A.for any deficiency
remaining in the Indebtedness due to Lender after application of all amounis received froinine exercige of the

riphts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgey2 or the Credit
Agraement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure ol this Mortgage, Lender shall be entitled to recoves
;rog:: |‘fJSBrar;}or attorneys’ fees and actua! disbursements necessarily incurred by Lender in pursuing such
or ure.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a pan of this Morigage.

& (tppllclblo Law. This Morigage has been delivered to Lender and accepted by Lendor In the State ot
% ltiinois. This Marigage shall be governed by and consirued In accordanca with the laws of the State of
litinols.
‘{.‘, Time Is of the Essence. Time Is of the essenca in the performance of this Mortpage.
\[t Waiver of Homestead Exomﬁtlon. Grantor hereby raleases and walves all rights and benefils of the
r»

homestead exemption laws of the State of lllinols as to all Indebtedness secured by tﬁis Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
s C/
X[ o A o
ROSE LABRIOLA
INDIVIDUAL ACKNOWLEDGMENT
sraveor  Jeoimms ) PO AT —
) 88 NUTARY PUBLIC STATE OF ILLINOMS

| MY COMMISSION EXP. [UNE 10,1999

contvor _ Wiee o )

On this day before ma, the undersigned Notary Public, personally appeared ROSE LABRIOLA, to me known to be
the individual described in and who warculed the Morgage, and acknowledged tha: he or she signed the
Mortgage as his or her Ires and voluntary actand reed, for the uswnd purposes therein mentioned.

T e
Given u er my hand and om)lul sealthis | ' dayot  [fHouyy 0,19 ([7

Bvlarw_:.a_ ' ‘t‘é‘(.'du‘c' ¢ Residing at . J0Cre ) (-

Notary Public In and for the State of _ ZL Loy s

My commisslon expires . Ju e ((, .._l__.‘_?.__‘.f_;.'ﬁ_'

et

LASER PRO, Rey. U.S. Pat. & T.M. Ot Ver. 3.23 (¢) 1927 CFt ProServices, Inu—Ad rights reserved.
{iL-GUJ LABRIOLA LN L20.QVL]
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