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THIS MORTGAGE IS DATED JULY 11, 1997, hetveen FRANK T. WHEBY, A SINGLE PERSON, whose address
Is 1801 W. SCHOOL ST. #701, CHICAGO, IL 68U%57 (referred to below aa "Grantor"); and LaSalle Bank NI,
whoase addresa is 56250 N. Harlem Ave., Chicago, IL 50356 (referred to below as “Lender").

GRANT OF MORTQAGE. For valuable consideration, Gran'c» mortgages, warranie, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with all existing or
subsequently arected or affixed bulidings, !mprovements and ‘xtures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch ighte- (including stock in utllities with ditch or
irrigation rights); and all other rights, royalties, angd profits relating to/he real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In CC(¥< County, State of lilinois (the "Real
Property”):
SEE ATTACMED

The Resl Property or ils address s commonly known as 1601 W, SCHOOL &T 4701, CHICAGO, IL 80657
h | iti i .
The Real Property tax identification number is MWO

1¥={ 2-104 7
Grantor presently assigns to Lender all of Grant%r's?right. title, a%interesl in and to all (cagss of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coue securlty interest in
the Personal Property and Rants.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwige defined in this Mortgage shall hava the meanings attributed 10 such terms in the Uniform Commercial
Code. Ail raterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Cradit Agreaement™ mi an the revolving line of credit agresment dated July 11,
1997, between Lender and Grantor with a ¢redit limit 3 $100,000.00, together with all renewais of, extensions
of. modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 11, 2004, The interest rate under the Credit Agreement is a variable
interest rate based upan an index. The index currantly is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shalt the intergst rate be more than the lesser of 21.000% per annum

or the maximum rate allowed by appiicable law.
BOX 333-CTI

3 A
This Mortgage prepared by: L34LLE BANK NI - CONSUMER 37’
™~ gage prep y Al NSl ﬂ
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SCHEDULE A (CONTINUED)

POLICY HWO.: 1401 007877970 DB

i

THE LAND REFERRED TO IN THIS POLICY 1S DESCRIBED AS POLLOWS:

PARCEL 1: WUNIT 701 IN TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION OF
LAND, PROPERTY AND SPACE IN SOUTHRAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RAMGE
14, EBAST OF THE THIRD PRINCIPAL MERIDIAN:

WHICH S!PVIY I8 ATTACHED AS EXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM
RECORDED AL DOCUMENT NUMBER 95638937, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN- QKT COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: =«ENTS FOR THR BENEFIT OF PARCEL 1 FOR INGRESE, RQRKSS, USR AND
ENJOYMENT OF THE ERCESRTY AS BET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIOMZ, AND BASEMENTS RECORDED AS DOCUMENT NUMBER 95658915 AND
IN THE EASEMENT AND MAUNTRNANCE AGREEMENT RECORDED AS DOCUMENT 95658936,

PARCEL 3: THE EXCLUSIVE RICHT TO THE USE OF P-20, A LIMITED COMMON BLRMENT, AS
DELINEATED ON THR SURVEY ATTACHUD TO DECLARATION RROCRDED AS DUCUMENT NUMBRR
98658337,

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

HPOLALY

02/12/9¢ 13:10:21
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Existing Indebtedneus. The words "Existing Indebtedness” mean the indebledness described tielow in the
. Existing indebtedness section of this Morigage.

Grantor. The word “Grantor” means FRANK T, WHEBY. The Granlor is the morigagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connectlon with the Indebiedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structuies, moblio homes alfixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Cradit Agrermant
and any amou:nts expended or advanced by l.ender to discharge obligations of Granlor or expenses incurred
by Lender <0 2atorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in th's Martgage. Specifically, without limitation, this Morigage secures a revolving line of credi
and shall securs 75t only the amount which Lender has presently advanced to Grantor under the Cradit
Agreement, but sies wny fulure amounts which Lender may advance to Grantor under the Credd
Agreemant within tweriy {30) years from the date of this Morigage to the same exient as it such future
advance were made as ! the date of the exeoution of this Mortgage. The revolving line of credit
obligates Lender to make arivences fo Grantor eo long as Grantor complies with all the terms of the
Credit Agresment and Related Zncuments. Such advances may be made, repaid, and remade from time
to time, subject to the limitation 10at the totst outstanding balance owing at any one time, not Inoluding
finance charges on such balance at (« f'xad or variable rete or sum as provided in the Credit Agreement,
any lemporary overages, other chargey.eid any smounts expended or advanced es provided in this
paragraph, shali not exceed the Credit Limit a= orovided In the Credit Agreement. It le the intention of
Grantor and Lender that this Mortgage securen the balance outstanding under ihe Credit Agreement from
time 1o time from xero up to the Credit Limit as pro'/)ded above and any Inlermediate balance. At no time
shall the principal amount of Indebledness secured o the Mortgage, not including sums advanced to
protect the escurily of the Morigage, excesd $200,000.00

Lender. The word *Lender* means LaSalle Bank NI, ir_succesaors and assigns. The Lender ia the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage betwear Crantor and Lender. and Includes without
limitation all assignments and security interest provisions relating to 136 Parsonal Properly and Rants.

Personal Property. The words "Personal Properly” mean all equipmoni, fixtures, and other articles of
petsonal property now or hareafter owned by Grantor. and now or hereafte: attached or affixed to the Real
Property; togethar with a!l accessions, parls, and additions to, all replacements ci, and all substitutions for, any
of such property. and together with all proceeds (including without limitation-2i insurance proceeds and
rafunds of pramiuma) from any sale or nthat disposition of the Property.

Property. The word "Proporty” means collectively the Real Property and the Personal Firperty. R

L )
Mes! Property. The words "Real Property” mean the properly, interests and rights deacribed above in th
*Qrant of Morigage" section.

Related Documents. The words "Related Documents" mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gudranlies, securily agreements.g
mortgages, deeds of trusl, and all other instruments, agreements and cdocuments, whether now or hereatier
axisting, executed In connection with lhe Indabtedness.

Rents. The word "Rents* means all present and future rents, revenues, Incoma, |ssues, royallies, profils, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RI:NTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSFSSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwiee provided in this Morigage, Grantor shall pay 1o Lender all
awg&nttgissacgéggggv this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u .

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possession and Use, Uniil in defauit, Grantor mty remain in possessior and control of and operate and
manage the Property and collect tha Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necaessary (0 prenerve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "retease,” and
"thrgatencd . slease,” as used in this Mortgage, shall have the same meanings as sel forth in the
Qomprehensiv Environmental Aesponse, Compensation, and :.rabslbg Act of 1880, as amended, 42 U.S.C.
Saction 9601, (et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99 ("SARA ) ihe Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Regource
onservation a;c-4scovery Act, 42 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulationy adnoted pursuant to any of the loregoing. The terms "hazardous waste” and "hazardous
substunce” shall alsc nciude, without limitation, petraleum and petroleum by-products or any fraction thareo!
and asbestos. Granfor reprasents and warrants to Lencar that:* (a) During the pericd of Grantor’s ownership
af the Property, there Wius bren no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hgza'drys waste or substance b?r any person on, under, about or from the Propertr:
(b) Grantor has no knowledge ~i, or raason to bellave that there has been, except as previously disclosed fo
and acknowledged by Lender in wiiing, ((l) any use, generation, manulacture, storage, treatment, disposal,
raleass, or threatened release of ony nazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants of trie Pfopancr or (ﬁJ any actual or threatened litigation or ciaims of any king
by any person relating to such mancis, and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor.zny tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, atore, tical, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ll) any such aclivity shall be conducted In compliance with all
applicable federal, state, and local faws, regu'atlons and orginances, includlng without limitation those laws,
regulations, and ordinances described above. (Grantor authorizes Lender and its sgents to snter upen the
Property t0 make such inspections and tests, ai-Crantor's expense, as Lender may deem ap?roprla!e o
detarmine compliance of the Property with this sectisp-of the Mortgage. Any inspections or tasts made by
Lender shall be for Lender's P”’p"‘m only and shall ne, e consirued to craate any responsibility or llability
on the part of Lender to Grantor or to any other person. ‘TFe rppresentations and warranties contained herein
are based on Grantor's due dili;;ance in investigating t:a Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any ‘ulute cClalms against Lender for indemnity or
contribution in the event Grantor becomes iidble for cleanup or piner cosls under any such laws, and (b)
agroes to indemnity and hold harmigss Lender against any &edoall claima, losses, fiabilities, damages
nalties, and expanses which Lender may directly or indirectly sustrin.or suffer resulling from a breach ¢
his section of the Mortgage or as a consequence of any use, peier4tion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or |1terasl in the Proparty, whether or not
the same was or should have heen known to Grantar. The provisiors of this section of the Mortgage
including the obligation 1o indemnify, shail survive the payment of the Indubtesiiass and the satisfaction and
raconvayance ol the lien of this Mortgage and shall not ba atfected by Lende’'s s.cnuisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nulsance nar cormit, permit, or suffer any
stripping of or wasta on or 1o the Property or any porlion of the Proparty. Without limiting the ?anerallty of the q.)
foregoing, Grantor will not remove, or erant o any other party the right to removal a1y timber, minerals
{inciuding oit and gas), soll, grave! or rock products without the prior writtén consent o! Lender, -

Removal of Improvements. Grantor shalt nat demolish or remove any Improvernenis from the Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvaments, Lender ma i
fequire Grantor 1o make arrangemants eatlslactory to Lender to replace such Iimprovemenis witf;
Improvernents of at ieast equal valuse. J

Lender's Rlﬂht to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonable {imes to attend 1o Lender's interusts and 1o inspact the Property for purposes of Grantor’s
compiiance with the tarma and conditions of this Mortgage.

Compliance with Governmentiai Requirements. Grantor shall promptly comply with ail iaws, ordinances, and
regulations,_now or hereafier in effect, of all governmental authorities applicable to the use ar accupancy of the
ProPenV‘ rantor may contest in good faith any such law, ordinance, or rogulation and withhold compliance
during any proceeding, including appropriate ap g as Grantor has notified Lendar in writing prior 1n

als, §o lon
doing 80 and 8o long a8, in Lander's sole opfr):?on Lender's interasts In the Propanr are not jeopardized,
Lender may require Granlor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's intarest.
Duty to Protect. Grantor agrees nsither to abandon nor leave unattended the Property. Grantor shail do all

ther acts, in addition to those acts set forth above In this section, which from the character and use of the
roperty are reasonabiiy necessary 10 protecl and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sale or transfer” means the conveyance ol Feal
Property or any right, titte or intorast therein; whether legal, beneficial or ejuitable; whather voluntary or
involuntary, whether by outright sale, deed, Installment sale contract, land contrazt, contract for deed, leasehold
Inferest with a term greater than three (3) years, laase-option contract, or by sale, assignment, or transfer of any
benelicial interest in or 1o any land trust hoiding titte to the Rea! Property, or by any other method of convayance
of Real Froperty interest. 1t any Grantor 18 n corporation, partnership or limited liability company, iransier also
Inciudes any change in ownarship of more than twanly=five parcent (25%) of the voting stock, parninership interests
or iimited liability company intarests, as the case may be, of Grantor. Howaver, this optian shall not be exercised
by Lendaer it such exercise is prahibited by ledera! iaw or by llinols law.

LA)r(tES AND L'=NS, The following provisions relating to the taxes ang ligns on the Property are a part of {his
ortgage.

Paymenl. Gra o’ shall pay when due (and in all events prior to deunquency( all taxes, payroll taxes, spacial
taxes, assessmei’s, water charges and sewer service charges levied against or on account of the ﬂroparly.
and shall pay wnar <ue all claims for work done on or for services réndered or materia) furnished to the

roperty. Qrantor shad-maintain the Property free of all Jiens having priority over or equal tn the Interest of
Lender under this Mo:prye, except for the llen of laxes and assessments not due, except for the Existing
Indebtadness referred (C balnw, and excep! as otherwise provided in the following paragraph.

Right To Conteal. Grantor may withhoid payment of any lax, assessment, or claim in connection with & good
faith dispute over the obligation (v pay, 80 long as Lender's interest in the Praperty is not I"‘aoPardlzed. If & lign
arises or Is flled as a resuit of vonrayment, Granlor shall within fiteen (15) days afier the lien arises or, if a
lien is filed, within fiftean (15} daye attor Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit wih lander cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amount autfclant to discharge the tien é)tus any costs and attorneys’ {ees or other
chargas that could accrue as a resull ¢f £ toraciosure or sale under the lien. In any contest, Grantor shall
8efend Itsol! and Londer and shail satisiv any adverse judgmsm before enforcement against the Property.

ramg:I : agall name Lender as an additiynal nbilgee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demarid furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appicyrate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessmants agal#’the Property.

Notice of Construclion. Grantor shall notity Lender at !a%st fifteen (15) days before any work Is commenced.
any services are furnished, or any maierials are aupﬁﬂed i0/'tha Property, if any mechanic's lien, materiaimen’s
lign, or other lien could be asserted on account of the wark, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1 Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. The foilowing provisions relating 13 insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain poiciez of fire insurance with standard
extended coverage endorsements on & replacement basis for the ' )ull Insurable value covering afl
Improvements on the Real Property in an amount sufficient to avoid application orany coinsurance clause, and
with a standard montigagee clausa in fa-or of Lender. Policies shall be writte s by 2uch insurance companies
and in such form as may ba regsonably acceptable to Lender. Grantor shall asfivec 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be canceind or diminished without a
minimum of ten {10} days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
{iahitity for tallure to q-lve such notice. Each insurance policy aisc shatl include an enur83ment providing that
cavarage in lavor of Lender will not be Impaired in any way by any act, omission or delault of Grantor or any

ather person.  Should the Real Property at any time become located in an area designated by the Director ok

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurgnce Program, or as olherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly nomr Lender of any loss or damage to the lemw. Lender
may make proof of (oss if Grantor falls to do 8o within fiftean (15) days of the casuaity. hathar or not
Lerider's security is impaired, Lender may. at its election, apply the proceeds to the reduction of the
indebiedness, payment of any lien affecting the Property, or the restoration and rapair of the Property. it
Lender elacts to apply the proceeds to rastoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satislactory proof of such
expendiure, pay or reimburae Grantor from the proceeds {or the reasonable cost of repalr or restoration if
Grantor 18 not in defaull hereunder. Any t?ruceeda which have not been disburged within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10

pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds afier
payment in full of the indebtedness. such proceeds shall be paid to Grantor.

Unexpirsd Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

«§
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purchaser of tha Property covered ?y this Mortgage at an& trustea's sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Compllance with Emltnﬂ Indebtedness. During the period In which any Existing Indebtedness described
elow la In effect, comﬂ ance with the insurance provisions contained in the instrumcnt ovidencing such
xisting Indebtedness shall constilrte campliance with the Insurance provisions under this Mortgage, 1o the

gxtent compliance with the terms ol this Martgage would constitute a duplication of ingurance roquireément, |t

any proceeds from the insurance become payable on loss, \he provisions in this Mortgage for division of
gggg:a:dsmuhnll apply only to that portion of the proceeds not payable lo the hoider of the Existing
88,

EXPENDITURES BY LENDER. it Grantor fails 10 comply with any provision of this Morigage, includm any
obligation to maintain Exiating indebledness in goad standing as required below, or it any action or proceeding is
commencaed that would materially atfect Lender's intarests in tho Proparty, Lender on Grantor's behall may, but
shail not be required to, take any action thal Lender deems appropriate. Any amount that Lender axpends In 8O
doing will bear interest at the rate provided for in the Cradit Agresment from the date incurred or paid by Lender 10
the date of repryment by Grantor. All such expensas, at Lender's option, will w be payable on demand, (b) be
added 10 the oulznce of the credit line and be apportionad among and be payable wit nnr Inatallmnn’ 'paymonts
to become due during either é') the tarm ol any applicable insurance policy or (i) the remalning term of the Cradit
Agreament, or (¢’ ba troaled as a bailoan payment which will be dug and payable at the Cradit Agresment's
maturity. This 0ripLg? also will secure payment of these arnounts. The righte provided for in this paragraph

hall be in addition (oS other righls or any remedies to which Lender may be entitied on account of the default.

nY such action b¥‘ Lends. zhall not ba construed as curing the default so a8 to bar Lender from any remedy that
it otherwise would have had

OArl‘!gF:aNW; DEFENSE OF T.TLE. The lolfowing provislons relaling to ownarship of the Property are a part of this
8.
Tile. Grantor warrants thal: /a) Grantor holds good and marketabie titte of record to the Property in fee
simple, frge and clear of all llens aru sncumbrances othet than those sat forth in the Real Property dascription
or in the Existing Indebtednnss section below or in any title insurance policy, title report, or final litle opinion
lasued In favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full
right, powar, and autharity to execufe ane asliver this Morigage to Lender.

Defenne of Tlll%. Subject to the exceplionr:ii-the paragraph above, Grantor warrants and will forever defend
the title to the roperte; aq%nsl the lawful claims of all persons. In the avant any action or proceeding Is
commanced that questions Grantor's title or tha intarest of Lender under this Mortgupe, Grantor shall defend
the action at Granlor's exponse. Grantor may be ‘no nominal party in such proceading, but Lander shall be
entitied to participate in the proceeding and to be rcprasented In the procesding by counsel of Lender's own
fhoice. and Grantor will deliver, or cause to be delivired. to Lender such instruments as Lander may request
rom time to thine o permit such participation.

Compllance With Lawas. Grantor warrants that tha Propeity and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of guvarnmantal authorities.

EXISTING INDEBTEDNESS, The following provisions concening - existing indeblodness (the “Existing
indebtedness”) are a part of this Morlgage.

Exisling Lien. The lien of this Muitgage securing the Indebtednass «#py Le secondury and inferlor fo an
existing lien. Grantor oxpressly covenanis and agrees to pay, or #oc-to the payment of, the Existing
Indebtednesa and to preven! any deiault on such indebtedness, any defaull »:nder the instruments avidencing
such indebtedness, or any default under any security documants for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the halder of tny inoripage. deed of trusi, or
other securlty agreemant which has priority aver this Mortqaee l(J’y which that agrassasat i modified, amended,
extended, or ronawed without the prior written consent ot Londer.  Grantor shall <ieliver requaest nor accept
any futurg advances under any such security agreemant without the prior writlen condnot-ol Lendar,

CONDEMNATION. The following provisions relating to candemnation of tha Praperty are a pari of this Morigage.

loation of Nel Proceeds. !f all or any part of the Property Is condemned by eminent aomain proceedings

of by an¥ Proceedlng or purchase in lieu of condemnaltion, Lender may at ite election requira that all or any

rilon of the net ?roceeds of the award be applied 0 the Indebledness or the repair or rastoration ot tha

roperly. The net proceeds of the award shali mean the award aftar payment of all reasonable coets,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

Proceedings. If any proceeding in condemnation Is tiled, Grantor shall promplly notily Lender in writing, and ﬂ

gramor shall promptly take such steps as may be nacassary t0 defend the action and obtain the award.
rantor may be the nominal {J:dnY in such proceeding, but Lender shall be entitied 10 participate in the b
" £

proc.eeding and to be represen the proceeding by counsel of its own choice, and Grantor will deliver or
ca:ntel!ei to"b% delivered to Lender such Instrurnents as may be requested by It from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxse, Fess and Charq‘as. Upon request by Lender, Grantor shail execute such documents in
addition to this Monigage and take whatever ather action is requested by Lender to perfect and continue

12 )

Lender's lien on the Keal Property. Grantor shall reimburse Lender lor all taxes, as deecribed befow, together
with all expenses incurred in recording, perfecting ar continuing this Mortgage, including without limitation all
taxes, fees, documentary atamps, and ather charges for recording or registering this Mortgage.
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Taxes. The followinP shall conslitute taxes to which this section upplies. (a) a specific tax upon this éype ot
Mortgaae or upon all or any part of the Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indabtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Tredit
Agreement; and (d) a specific lax on all or any portion of the Indebtedness of on payments of principa! and
interest made by Grantor,

Subssquent Taxes. !! any tax 10 which this saction applies is enacted subsequent to the date of this

- Mortgage, this event shall have the same eMect as an Event of Default (as defined below), and Lendar may
exercise any or al of its avaltable remedies for an Event of Default as provided below uniess Grantor elther
a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
l Ialr'xs gection and deposits with Lender cash or a sufficient corpordte suraty bond or other security satiafactory
o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreement are a part of this Martgage.

Security Agreement, This insirument shall constitute a securily agreament 10 the extent any of the Property
constitutes Tixiures or other personal property, and Lender shalt have all of the rights of a secured party under
the Unitorm Coinriercial Code as amended from time to time.

Security Interes’. _‘Jmon request by Lender, Grantor shall execute financing statements and take whatever
other action is requez.ed ‘bl;' Lender 10 perfect and conlinue Lender's security interest in the Rents and
Personal Propem‘. fn-acdition to recordin&lhla Martgage in tha real property re¢ords, Lender may, al any
ime and without turther @i chorization from Grantor, flle executed counterparts, coples or repreductions of this

ortgage as a ﬂnancfnq eatamoant.  Granior shali relmburse Lender for all expensaes Incurred In perfecting of
continuing this security Interast. ) Uoon default, Grantor shall assembia the Parsonal Propenr in a manngr and
at a place rvasonably convenici io Granmor and Lender and make ft avaliable to Lender within three (3) days
aftar receipt of written demand irom-ander.

Addresses. The muuin? addresse< ol Grantor (deblor) and Lerder (secured party), {rom which Information
&oncemtng the security inerest grantsd by this Morigage may be obtained {each ds requlred by the Uniform
ommaercial Code), are as stated on the '#8’ page of this Marigage.

FURTHER ASSURANCES; ATTORNEY-IN~-FALT. The foltowing provisions relaling to turther assurances and
attorney-in-fact are a part of this Mortgage.

Furthar Assurances. Al any time, and from tire totime, upon request of Lender, Grantor wil make, executa
and deliver, or will cause to be made, execuled or Jdslivered, to Lendar or to Lender's designes, and when
re(&uestad by Lender, cause to be filed, rocorded, ratiind, or reracordad, das the case may he, at such times
and in such offices and places as Lender may deem urpiopriate. any and all such mongaFes. deoeds of trusl,
security deeds, saecurity agreemants, financing stateme.ts, continuation statements, Insfruments of further
assurance, cgritficates, and other documents as muy, in the sole gpinion of Lender, be necessary or desirabie
in order to effactuate, compigte, perfect, continue, or press ve (a) the obligations of Grantor under the Credit
Agreemant, this Mortgage, and the Relaled Documents, and (b’ the liens and security Interasts craated by this
Mortgage on the Prope !; whather now owned ar heraaftar acquires by Grantor.  Unless prohibited by faw or
dgraed to the conirary by Lender in writing, Grantor ahall relr~urse Lender for all costs and expanses
incurred In connection with the matters referréd to in this paragraph.

Attorney-In-Fact. If Grantor falls to do any of the things referred to ir five preceding paragraph. ! ender may
do so for and in the name o Grantor and at Qranlor's expanye. Foo auch purposss, Qranior hereby
itravocably appaints Lendar as Grantor's attorney-in-fact for the purpooz of making, executing, dallverlnF‘
flling, recording, and doing all other things as may be neceseary or desiratie, in Lender's sole opinion, fo
accomplinh the matters relerred 10 in the praceding paragraph.

FULL PERFORMANCE. if Grantur pays ait the Indebtedness when due, terminates tie cradit line account, and
otherwine performs all the obligations imposed upon Grantor under this Morl?aga. Lracer shall execute and
detiver 10 Qrantor a suitable satistaction of this Mortgage and sultable statements of terr.‘.:m‘oré of any financin
statemer: on file evidencing Lender's gecurity interast In the Rents and the Personal Property. Grantor will pay,
rmilted by applicable law, any reasonable termination lee as determined by Lender from time to tims. M,

owevgr wmom is made by Grantor, whather volunmrllr or othorwise, or by guarantor or by any third party, on
the Indebledhess and therealter Lender Is forced to remit the amount of tha payment (a) to Grantor's trusies in
bankrupicy ?r lo any similar parson yndar any federal or state bankrupicy iuw or iaw for the ralief of d?_btora, (b)
by reason of any judgment, decree or order ol any count or administrative body having furisdiclion over Lender or
any of Lander’s property. or }c) br rea&on of any saltlament or compromise of any claim made by Lender with Bny \dy
clt}manl (lncludlnF without limitation Granior), the Indebtedness shail ?a congidered unpaid for the purpose of o}
anforgcement of this Mortgage and this Mortgage shw‘l continye to be effactive or shall be relnstated, as the case
may Le, notwithstanding any cancellation of this Mortgage or of any note or other Inslrument or agreemant
evidencing h% Indebtedness and the Proparly will continue 10 secure the amount repaid or ratiover%d to The same
gxtont as f that amount naver had been originally roceived by Lander, and Grantor ghall be bound by any o
judgment, decree. ordar, seltlement or campromise reiating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of defaull ("Event of Default")
un?ur this Montgage: (aj Grantor commits fraud ?r makes 4 material misrepresentation at any time In conneclion
with the credit ling account. This can Include, 1nr example, a lalge statement about Grantor's Income, assets

ilities, or any other aepects of Grantor's financial condition. (b) Grantor doas not meet the re aYmen! tarms of
the cradit line ucnount. (c} rantor’s action or Inactlon adversely affects the collateral lor the credit line account or
Laender's rights (n the collatern). This can Include, for examplé, failure to maintain required insurance, waste or

destructive use of the dwalling, fallure 10 pay taxes, death of ail persony liable on the account, transter of litle or
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sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
anothar lien, or the use of junds or the dwelling for prohibited purposes.

RIGHMTS ANO REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time therealter,
Lander, at its option, may exercise any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indeblednesa. Lendor shall have the right at its option without notice to Granigr 1o declare the
: ragélriergc:gbégeness immediately <lue and payable, including any prepayment penalty which Grantor would be
u .

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall hava all the rights and
ramedies of a secured parly under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender mal\{ require any tenant or other
user of the Frg en? to make payments of rent or use lees directly to Lender. (1 the Rents are collected by
Lender, than_3Grantor lrrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In peyment thereol in the name of Grantor and to negotiale the same and coilect the praceeds.
Payments by te;iants or other users to Lender in response to Lender's demand shall sauaty the obligations for
which the paymar:s, are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights Lne'ar this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possess'sn. Lender shall have the right to be placed as mongagee in possession or 0 have &
recaiver appointed to 1ak r,ossession of all or any part of the Property, with (he power to protect and greserve
the Property, 10 operate th>-~roperty praeceding toreclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, ovei-and above the cost of the racelversh:g. against the Indebtedness, The
mortgagee in pOSBEBBION of recniver may serve without bond it permitted by law. Lender's right o the
a;g)o ntment of a receiver shail exist whether or not the apparent value of the Property exceeds the
igcg:.:tgrdnasa by a substantial amount. | Employment by Lender shall not disqualify & person from gerving as a
ver.

Judiclal Foreclosure. Lender may obiari a judicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicen'e law, Lender may obtain a judgment for any deficiancy
remaining in the Indebtedness duo to Lender afer upplicatinn of all amounts recelved from the exerclse of the
rights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Credit
Agreemant or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicare law, Grantor hereby waives any and all right to
have the property marshalled. 1n exercising its rights and e ncdies, Lender shall be frea to sell all or any pan
of the Property together or separately, in one sale or by separate-cales. Lender shali be entitied to bid at any
public sale on all or any portion of the Property.

Nollce of Sale. Lender shall give Granlor reasonable notice of thedime and dptace ol anr public sale of the
Parsonal Property ur of the time after which anr private sale or cthar intended disposition of the Personal
Property Is 10 be made. FAeasonable notice shatl mean notice given ut /zast ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a grovision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand 8tricl ;omPliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol er.l:de pursult of any other
remedy, and an election to make expenditures or lake action 10 perform an obhpatizr. of Grantor under this
Mortgage after failure of Grantor to perform shall not attect Lender's right 10 declare @ dalault and exercies its
remedies under this Morigage.

Attorneys' Fees; Expenses. ! Lander Institutes any suit or aclion 10 enforce any ‘ol the terms of thig
Mortgage, Lender shall be entitied to recover such sum as tha court may ad'udge reasonable as attorneys
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necesaar\‘ at any time for thae protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demanc and ghall bear interest
from the date of exFenditure until repaid at the rate provided for in the Credit Agreement. Expenses covereci
b& this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftornevs' fees and Lender's lapal expenses whether or not there |s a lawsult, Including attorneys’ fees for
bankruptcr proceedings éincluding afforts to modify or vacate any automatic stay or injunction), appeals and
any anlicipated post-judgment collection services, tha cost of sgarching records, obtalnmg} titie reports
{including foreclosure reporis), surveyors' reporte, and agpraism fees, and tile Insurance, to the extent
Permme by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including withoul limitation an

natice of dafault and any natice of sale lo Grantor, shall be In writing, may be be sent by telefacsimille, and shall
be eMective when actually delivered, or when dJeposited with a nationally recognized overnight courier, or, If
malled, shail be deemed effective when deposited in the United States mail first class, certified or repistared mall,
postage prupaid, directed 1o the addresses shown near the baginning of this Mortgage. Any party mayf change ite
address for notices under this Martgage by giving formal written notica to the other parties, specifyln th% the
purpase of the notice is to change the party’s addrass. All copies of notices of loreclosire from the holder of any
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jen which has piiority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
origage. For nolice purpusss, Grarior agrees to keap Lendar informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The foliowing miacellaneous provisions are & part of this Mortgage:

Amendmenta. This Morigage, togethar with any Related Documonts, constitytes the antire underslandlng a‘:\d
ﬂ;reement of the parties as to the matters sel forth in this Mortpage. No alteration of or amandment 16 this

onqnge shall be effectiva unless givan In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmant

Appiicable Law. Thia Morigage has been delivered to Lender and accepled by Lender in the Siate of
Minois. This Mortgsge shall be governed by and conatrued in acgordance with the laws of (he State of
llitnols.

Caption Headings. Caption headings in this Morlqage are for convenience purposes only and are not to be
uséd to intaroret or define tho provisions of this Mortgage.

Merger. Tiar3 shall be no merger of the interest or estate created by this Mortgage with any olher interest or
gg%e ain 'tho !':;operly at any \ime haid by or for the benefit of Lender in any capacity, without the writtan
senii of Lenriel.

Severability. i a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unanforceable &s o ny person or clrcumstance. such finding shall not render thal provision Invalld or
unenforceable as to 10y other persons or clrcumstances. |t feasibie, any such offending provision shall be
deamed to bo modified *o be within the limits ol enforceability or validity. however, If the otfending provision
cannot Lo 80 modified, it Rall be stricken and all other provisions of this Mortgage in all other respecis shall
remain vilid and enforceable.

%Towmu and Assigns. Subiact to the limitations stated in thia Morigage on transter of Grantor's interest
this Mortgage shall be binding uperand Inure to the benefit of the partivs, their successors and assigns. it
awnership of the Property becomes vested In a person other than Grantor, Lender, without notice lo Grantor
may deal with Grantor's successuir with reference to this Mortgage and the Indebtadness by way ot
{o‘rjb%%aanca or extension without releasirng Grantor from the obligations of this Mortgage or ilability under the
ndebtedness.

Time is of the Essence. Time is of the assunce.in the performance of this Mortgage.

Waiver of Homestoad Exemption. Grantor hereby releases and walves all rlghls and benefits of the
homesteac exemption laws of tha State of lllinois ra 10 all Indehtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed tr have waived an{ rights under this Monigage {or under
the Related Documents? unless such waiver I8 in writiny end signed b\“ ander. No delay or omission on the
part of Lendsr in exercising any rli_i;hl shall operate as 2 waiver of such right or any other right. A waiver by
any party of & Frovision of this Mo Ra?e shall not constituie a-valver of or prejudice the parnty s right otherwise
to demand strict compliance with that provialon or any oiiier provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactlons. Whenever ¢cngant by Lender is required In this Mortgage,
the granting of such consent by Lender in any Instance shall not conititute continuing consent to subseguent
inatances where such consent (s required.

GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS /MCRTGAGE, AND GRANTOR
AQGREES TO ITS TERMS.

GRANTOR:

X

FRANK T, WHEBY |
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o INDIVIDUAL ACKNOWLEDGMENT
sareor Z/ners \

)
COUNTY OF @00 /(' )“

On this day belore me, the undersigned Notary Public, personally appeared FRANK T, WHEBY, to me known to
be the individual described in and who executed the Morigage, and acknowleaged that he or ahe signed the
Mortgage aa his or her free and voluntary dct and desd, for the uses and purposes therein memtioned.

lecn under mJ band and otyolal sesi this /[ day ot \Ti [(4 1997

Bv Reslding at

Nolary Public in and fo- tie State of _~Z//{ A281°S
My commission explres o/ 5. 2000

L5 ey wrrtyty’ oy e i LSS SR S

LASER PRO, Rag. U S. Pal. & TM. OHf., Var. 3.22h (c) 1997 CFI ProServlces inc. Al rights reaerved
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