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MORTGAGE BANCORP SERVICES
800 E. NORTHWEIT HIGHWAY, #100

PALATINE, ILLINGIS 60067

MORTGAGE Loan No, 5031005212

THIS MORTGAGE ("Security Instr:ment”) is given on July 22, 1997 » The mortgagor is
CHRISTOPHER J. HOLDER and ANNENIEK:E F., HOLDER, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
MORTGAGE BANCORF SERVICES

which is organized and existing under the laws of THE STATZ. Ol ILLINOIS , and whosg
address i1s BDO E. NORTHWEST HIGHWAY, #100, PALATINE, (%LLINOIS 60067
{""zuder"}, Borrower owes Lender the principal sum of
Two Hundred Twenty Five Thousand and
“mmmeem——— e Dollars (U.S. §  225,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secund, Jnstrument (*Note”), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on August i, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nvts, with interest, and all renewuls,
extensions and modifications of the Note; (b) the payment of all other sums, with interec., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morignge, grant and convev o Lender the following
described property located in COOK County, [llinois:

LOT 2 IN STONE BRIDGE II, BEING A RESUBDIVISION OF PART OF LOTS 1, 3 4N ALL
OF LOT 4 IN BLOCK 4 IN A.T. MCINTOSH AND COMPANY ‘S ROHLWING ROAD ACRES
SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 02-24-103-028 97572715 |

which has the address of 132 KRISTA LANE PALATINE [Street, City],
Wlinois 60067 1Zip Code] ("Property Address");
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;- this Security lnstrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
;2 more of the actions set forth above within 10 days of the giving of notice. .

f 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ercoled on the
i Property insured against loss by fire, hazards included within the term "extended coverage® and any othes hazards, inchnding
4 Noods or flooding, for which Lender reqaires insurance. This insurance shall be maintained in the amaunts and for the periods
4 that Lender requires, The insurance carries providing the insurance shall be chosen by Barrower subject to Lender's approval
Ei which shall ot be unreasonably withheld. If Borrower faifs (g muintgin coverage described shove, Lender may, at Lender’s
" option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. [n the ovent of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shal} be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restosation or
repair is not ecolonically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid ta Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Leader that the insurance carrier bas offered 1o setle a claim, then
Lender may collect the ipgrance proceeds, Lender may use the proceeds to Tepair or restore the Property or to pay sums
secured by this Security Ins'io-2at, whether or not then due, The 30-day period will begin when the notice is given,

Usnless Lender and Borrorve’ otherwise agree i writing, any application of praceeds fo principal shull not extend or
postpone the dus date of the mesinly payments referred 1o in pasagraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and procesds resulting from
dumage to the Property prior to the acquisitio” chall pass to Lender ta the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnes 0l Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propurty o3 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continve 1o occupy tae Proverty ss Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in (writing, which consent shall not be unreasonably withheld, or unless
exlennaling circumstances exist which are beyond Borrowe's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ar commit waste o the Property. Borrower shall be in default if any forfeiture
iction or proceeding, whether civil or criminal, is begun that in Leider's £ood faith judgment could result in forfeiture of the
Property or otherwise materiaily impsir the lien creatsd by this Security Irstrument or Lender's security inferest. Borrower may
cure such 2 default and reinstats, ay provided in paragraph 18, by causiizg the »ation or proceeding 1o be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Bonower’s interest in the Property or other materia)
tmpairment of the lien created by this Security Instrument or Lender's securily (ulerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infsrmation or statements to Lender {or failed
to provide Lender with any materig| information} in connection with the loan evidenced by e Note, inctuding, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence, I thig Securily Instrument is on a
leasehold, Borrower shal comply with all the provisions of the lease. If Borrower acquires fer, title to the Property, the
leaschold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aps rgreements contained in
this Security Instrument, or there is & lega) proceeding that may significantly affect Lender's rights in Froperty (such ss g
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's actions may
include puying any sums secuyed by a fien which hss priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not havs to do so,

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower end Lender agreo to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
PRyment,

B. Mortguge Insurance, }f Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in offict, Borrower shail pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Securily lostrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibite by federal law as of the date
of this Security Instrument,

If Lender exe.cisos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fro the date the notice is delivered or mailel within which Borrower must pay all sums secured by this
Security Instrument. 1f Bo rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittest by this Security ins rument without further notice or demand on Borrower.

18. Borrower's Right ic Reinsinte, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunent discontinued at any time prior to the earlier of! (8) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juigiment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or «grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attonicys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-i150is in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. "inon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if ni-acceleration had occurred, However, this right to reinstats shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nols r¢.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 8ossower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noto and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If (hese is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and pppiicable law, The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, sz, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not <o, nor allow anycne else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply ta the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniied io be appropriate to normal

* residential usss and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsait or other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Substanc o Environmental Law

of which Bonower has actual knowledge. If Borrower learns, or is notified by any governmental or regutaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazirdous substances by
Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law® means federul laws and laws of the jurisdicti the Property is located that
relats to health, safety or environmental protection. F? (2“71

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acvelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach

“of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER rocan no. s03100s212

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dayof  July
1997  , and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE BANCORP SERVICES
(the"Lender") of the same date and covering the property described in the Securily Instrument and located at:

132 KRISTA LANE, PALATINE, ILLINOIS 60067
[Property Address)

THeé WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AnD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF\*'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepat and agres as follows:

A, INTEREST RATE AND MONTHLY PAYMEN’I‘ CHANGES
The Note provides for an injtial interest ratz of 7.628 %. The Note provides for changes in
the interest rate and the monthly payments, asieliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rato I will pay may change on the first dayof - = August , 2002 , and on that
day every 12th month thereafter. Each date on which my inteest rete could change is called a *Change Date,"

{B) The Index

Beginning with the first Change Date, my interest rate wili e basz<.on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant meturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ‘o= date 45 days before each Change Date
is called the "Cusrent Index,"

if the Index is no longer available, the Note Holder will choose a new indeéy which is based upon compsrable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Changa Date, the Note Holder will calculate my new interest rate by adding 156 and seven
eighths percentage point(s) ( 2,875 %) to the Current
Index. The Note Helder wiil then round the result of this addition to the nearest one-eighth of o)e percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intccest rate until
the next Change Data,

MULTISTATE ADJUSTABLE RATE RIDER - kPt $x- Singls Family - Fannia Mas/Freddie Mac Uniform Instrument
Paos Y of 2
@&8228 le1081,02 YMP MORTAAGE FORMS - 180015297299
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