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MORTGAGE
THIS MORTGAGE { Secinity Instrument”) is givenon July 30, 1887 . The montgagor is

KEVIN J PATTERSOIL., DIVORCED AND NOT SINCE REMARRIED
("Borrower”).
This Security Instrument Is givento 0'd Kent Hortgage Company,

which Is organized and existing under the lev2 of  THE UNITED STATES OF AMERICA , and whose address Is
830 Tollgate Road STE €, Ellgin, IL 60123 (Lender").

Borrower owes Lender the principal sum of ~0e Hundred Eight Thousand Seven Hundred Dollars and mo/i00
Dollars (U.S.§ 108,700.0¢ ). Thisdebt!s

evidenced by Barrowat's note dated the sama dais #+ this Security Instrument ("Note"), which provides for monthiy
payments, with the full debt, if not pald earlier, due ard peyableon August 1, 2027 . This Securlty
Instrument secures to Lender: (aj the repayment of the ¢ ebt svidenced by the Note, with intarast, and all renewals,
extensions and modffications of the Note; (b) the paymeni ¢/ ai! other sums, with Interast, advanced under paragraph 7
to protact the securlty of this Security instrument; and (c) the parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, currawar doas hereby mortgage, grant and convey to
Lender the following described property located In c ook

County, lllinols:

SEE ATTACHED LEGAL

COOK COUNYY  §VR72943
RECORDER

JESSE WHITE
BRIDGEVIEW OFFICE

06-07-115-030 L)

which has the address of 906 WAVERLY DRIVE . ELGIN N
(Straet] (City] \h

fifingis 60120 "Property Address”);
(Zip Code] (Propeny )

TOGETHER WITH all the Improvements now or hereatter erected on the praperty, and all eagsemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
coverad by this Security Instrument, All of the foregoing Is referred to in this Securlty Instrument as the “Property.”
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:é LOT 84 IN BENT TREE VILLAGE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
? WEST 1/2 OF SECTICN 7, TCWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
ﬁi MERIDIAN, IN COOK COUNTY, ILLINOIS,

- COMMON ADDRESS: 906 WAVERLY DRIVE, BLGIN, ILLINOIS 60120

44  PERMANENT INDEX NUMBER: 06-07-115-030

END OF SCHEDULE A

I7572949
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against logs by fire, hazards included within tha term *extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
sublect to Lender's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage described
abaove, Li"?“' may, at Lender's optlon, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender
ali raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repalr
of the Property damaged, i the restoration or repalr Is economically feasible and Lender's securlly is not lessened. if the
restoratlon or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the sims secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower.
if Barrower abancauns the Property, or doas not answar within 30 days a notice from Lender that the insurance carrier
has offered to settia #-cfaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Prope®, nzto pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the noties is.given.

Unless Lender and Boric'agr otherwise agree In writing, any application of proceeds to principal shall not extend or
postpeone the due date of the rio/thly ;ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph-2i the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceads resulting from damage to ‘ne Property prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Security instrument Imr.iediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiis’s, £nd use tha Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument an< shall continue 1o occupy the Property as Borrower's principal
residence for at [east ona year after the date of ouii;ancy, unless Lender otharwise agrees In writing, which consant
shall not be unreasonably withheld, or unless extenuatinp-circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, darmage or impair the Prape ty, ullow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be in default if any forfeiture action or proceeding, whether civif or crimina!, is begun that in
Lender’s good faith judgment could result in forteiture of the ~rapsarty or otherwise materlally impair the Hen created by
this Securlty instrument or Lender's securlty Interest. Borrower 7wy 2ure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismisser wh a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Frcozity or other material impairment of the lien
created by thig Security Instrument or Lender’s securlty interest. Borrower srigll also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate information o. staisiments to Lender (or falled to provide
Lender with any material information) In connection with the loan avidenced ty ‘i3 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlipa! residance. If this Securlty Instrument is
on a leasehold, Barrowar shall comply with all the provisions of the lease. If Borrow:rarquires fee title to the Property,
the teasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreemants
contained In this Security Instrument, or there is & legal proceeding that may significantly af.act..ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anforsa laws or
regulations), then Lender may do and pay for whatevar Is nacessary to protect the value of the Frepsity and Lender's
rights In the Property. Lender’s actions may Include paylng any sums sacured by a llen which has prior'ty aver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeiiv o make
repalrs. Aithough Lender may take action under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become add!tional debt of Borrawer secured by
this Securlty Instrumant. Unless Borrower and Lender agree to other terms of payment, these amaounts shall baar
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. if Lender raquired mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, tor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
pramiums required to obtaln coverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage Insurer approved by Lender. If substantially aquivalent mortgage insurance coverage Is not available,

97572943
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15. Governing Law; Severability. This security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty Is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable iaw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the

Note are declared to be severable.
t8. Borrower's Copy. Borrowar shall be given ane conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interast
in it is sold or transferred (or if a beneficial Interast in Borrower s sold or transterred and Borrower is not a natura!
person) without Lender’s prior written consent, Lender may, at its option, raquire immediate paymant in full of ail sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender If exercise Is prohiblted by

federal law as of the date of this Security instrument.

If Lender exerises this option, Lender shall glve Borrower notlce of acceleration. The notice shall provide a perlod
of not less than U 2ays from the date the notice is delivered or mafled within which Borrowar must pay all sums secured
by this Security inst:umant. If Borrawer falis to pay these sums prior to tha expiration of this parlod, Lender may invoke
any remedles permittad o this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ? - Seinstate. If Borrower meets certain conditions, Borrawer shali have the right to have
enforcement of this Securit; . Insirument discontinued at any time prior to the eardier of: (a) 5 days (or such other period
as applicable law may speciy fr¢ rainstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) ar‘ry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums witich then would be duae under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures &ty default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, (nclud’ig, but not limited to, reasanable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assura that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securec: by, this Securlty Instrument shall continue unchanged. U
reinstatement by Borrower, this Security Instrument ard the obligations sucured hereby shall remaln fully effective as if
no accelaration had occurred. Mowever, this right 1c reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota 4+ a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice 10 Borrower. A sale may result in a changa in the entity
(known as the "Loan Servicer") that collects monthly payments due-under the Note and thls Sacurlty Instrument. There
also may be one or mara changes of the Loan Servicer untaelated to-a #ale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notlce of tha changs In acco dince with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Sarvicerand th2 address to which payments should be
made. The notice will also contain any other information required by appl>abla law.

20. Hazardous Substances. Borrower shall not cause or parmit the presiws, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shail not do, nor alicw aiv,ong aise 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sente:i o2 3hall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanues that are geawrally recognized to be
appropriate to normat residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav.¢::t or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower iearns, or Is notifled by &y novernmental or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting t=a Zinperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substanzas: gasollne, kerosene, other flammable or toxic
petroisum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securfty Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notico shall ogoclty: (a) the default; (b) the action rejuired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that falfure to cure the defauit on or belore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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