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- MORTGAGE )
" .
_11_ THIS MORTGAGE (“Secunty Tastrumient s pven on the 2061 day of July, 1997,

=~ The morgngor is LERONE JOHNSON | A MARRED MAN

(G {"Borrower”),

QT This Seeurity Instrument is iven 1o LENDEX, INC, A CORPORATION, which s orgamzed and existing under the liws
Y uf the Stale of TEXAS, and whose address o« LRAO NORTI PALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287 ‘
5’ ("Lender).
[~= Borrower owes Lender the principal sum of SEVENTY.SEVEN TRCUSAMD FOUR HUNDRED FOURTEEN and

NO/AGQ--. Dallurs (LS. S 77304000 This debt s evidenced by Borrowe'sqote duted the same dite as this Secunty

Instrument ("Note"), which provides for monthly payments, with the full debeA7 sot pnid carier, due and payable, on
Aujust 1, 20120 This Sccurity [nstrament secures o Lender: (a) the repayment<o] the debt evidenced by the Note, with
interest, ned uil renewals, extensions and modifwations of the Note; (b)) te pavmzitiol all other sums, with interest,
ouvanced under paragraph 7 to proteet the secunity of this Security Instrument; and (¢) 2aeoerformance of Borowess
covenints and agreements under this Securnty histrument ang the Note. For this parpasss Borrower does hereby
mortgage, grunt and convey to {eader the tollowing described property located in COOK Coxnty, Hlinois:

c
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Dutn 1D: 346

Loan No: 1(M6597 F I I C
. If the ummmlsLJ!N I.; t!CEh' l-:s.crm;m N uchUEd the nm:ﬁm.Ez:Xincd 1o be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. IF the amounts of funds held by Lender sl uny
time are not sulficient (o pay the Eserow [lems when due, Lender may notily the Borrower and require Borrower 1o make
up the shortage as permilicd by RESPA,

The Excrow Funds are pledged as addsional secury for all sums secured by this Security Instrument. 11 Rorrower
tenders to Lender the full payment of all such sums,  Borrower's account shall be credited with the bulunce remaining
for all nstallment ttems (), (b), and () and any mortgage insuranee premivm mstadiment that Lender has not beeome
obligated to pay to the Sceretary, and Lender shall promptly refund any excess [unds to Borrower. Immedinely pnaor 1o
a foreclosure sale of the Property or its acquistiton by Lender, Borrower's aecaunt shall be credined wih any bakinee
remaining for all installments Tor ttems (a), (b), and (¢).

3. Application of Payments. Al pavinents under parsgraphs 1 and 2 shalt be apphed by Lender as follows:

First, 1o the mortgage nsurance premism 1o be piid by Lender to the Seeretary or to the monthly chorge by the
Sccretary instead ol the 1aonthly mortgage insurithee premium,

Second, to uny taxes, spevial assessments, lewsehold puyments or ground rents, and fire, food and other huzard
imsurance premiums, as required:

Thitd, to interest due under the Note,

Four'h, o amortization of the principal of the Note, and

Filth, to ‘nte charges due under the Nate.

4. Fire, Fiood and Other Hazard lasurnnee. Borrower shall insure all improvements on the Property, whether
now in exisience urssuhsequently erected, aganst any hazards, casuallies, und contingencies, including fire, for which
Lender requires insuvarse, This insurunee shall be muintained in the amounts and for the penods that Lender requires.
Borrower shall also inswre/aibmmprovements on the Property, whether now in existence or subsequently erected, against
loss by tloods to the extentqenuired by the Secretury. Al insurance shall be carried with companies approved by Lender,
The insurunce policies and-way rencwals shall be held by Lender and shall include loss payable clanses in favor of, and
in a form acceptabie to, Lender

In the cvent of loss, Borrower shall give Lender immedinte notice by mail. Lender may make preol of loss if not
made prompily by Borrower.  Euch arsuritice company concerned is herehy authorized and direcied 10 make payment
for such loss dircetly to Lender, instead of 1o Borrower und o Lender jointly, Al or any part of the insurance proceeds
may be upplicd by Lender, atns option, cier gudte the reduction of the indebiedness under the Note and this Security
Instrument, fiest lo uny delinguent amounts apzisied in the order in paragraph 3, and then o prepayment of principal,
or (b} to the restoration or repar of the dnmaged Bioperty, Any applicntion of the proceeds 1o the principat shal) not
cxtend or postpone the due date of the monthly puyments which are referred to i paragraph 2, or change the amount
of such payments.  Any excess isuranee proceeds over on amount required 10 pay all outstanding mdebiedness under
the Nole and this Sceurity Instrument shall be paid to the eatity legally entitled thereto.

[n the event of foreclosure of this Security Instrumeric or other transler of title 1w the Property thut extinguishes
the indebiedness, all right, tle anu uncrest of Borrower in andao/insurance policies in foree shall pass 10 the purchaser,

5. Occupuncy, Preseevation, Malntenance und Proteciion_of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, establish, and use the Property us Dorrower's principal residence within sixty doys
ufter the exceution of this Seeurity nstrumeat (or within sixty diys of wiater sule or transler of the Property) amd shull
continue to occupy the Property as Barrower's principal residence for at leasvone year slter the dige of oceupancy, unjess
Lender determines that requiremen will couse undue hardship for Borrower, Orunless extenunting cireumsiinees exist
which are beyond Borrower's conteol. Borrower shall notify Lender of any exienmating circumstinees. Borrower shall
not commit waste or destray, darmage or substantinlly chunge the Property or sllow the Property to deterornte, reasonable
wear and tenr exeepled.  Lender muy inspieet the Property il the Property iy vacant or Coumloned or tiw foan s i default,
Lender may tuke reasonuble action o protect and preserve such vicant or abandoned Fioperty. Borrower shall also be
in defnult if Borrower, during the loun application process, gave muterinlly false or innccurats’informmion or sintements
to Lender (or friled 1o provide Lender with any materiol information) in connection with the loan evidenced by the Note,
including, but not kmited 1o, represenntions concerning Borrower's oceupancy of the Property ‘asaa principal residence,
It this Security Instrument is on a lensehold, Borrower shall comply with the provisions of the fease. I Borrower nequires.
fee title to the Properly, the leascholl und fee ltle shall not be merged unless Lender agrees to the merger i wriling.

6 Condemnntlon. The proceeds of any award or claim for damages, dircet o conseguentinl, in connection with
any condemnation or other Liking ol any part of the Property, or for conveyance in pluce of condemnation, are hereby
ussigned and shall be paid (0 Lender 1o the extent of the full amount of the indebtedness that cemains anpaid under the
Note and this Securily Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
und this Security hustrument, biest to sany definquent amounts applied in the order provided in paragraph 3, und then o py
prepayment of prineipal. Aoy appheation of the proceeds o the principad shull not extend or posipune the Jue date of my
tac moathly payments, whweh are sefeered 1o perugraph 2, or chunge the amount of such puymenis.  Any excess
proceeds over nn amount required o pay sl outstanding indebtedness under the Note and this Security Instrument shall - ¢y
be paid to the entity legaily cnntied theretn,
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10, Reinstutement,  Borrower has o tight 1o be reinstoed o Lender has requered immediste puyment in full
because of Borrower™s Gnlure (o puy an amount due under the Note or this Security Inslrument. This right applies even
atter foreclosure proceedings are instituted, o remstate the Securty Tstrument, Borrower sholl iender in g Jump sum
a!l amounts required 10 bring Borrower's accouin current including, to the extent they are obligations of Burrower under
this Securny lostrument, foreclosure costs and reasonable and customary ittarney’s fees and expenses properly associnted
with the foreclosure procecting. Upon reinstitement by Borrower, this Security Instrument and 1he obligntions that
secures shall remadinin efleet ws i Lender had not required immeduaie paviment in full. However, Lender is net reguired
o perma reinstutementt s (1) Lender has pecepied remststement sfer the commencement of foreclosure provecdings
within two years immedintely preceding the commengement of a current foreclosure proceeding, () reinstniement will
preclude Foreclosure on ditferent grovnds in the future, or () reinstatement will adversely affect the priority of the hen
created by this Sceurily [nstrument.

tl. Borrower Not Released; Forbearunce By Lender Not o Walver.  Extension of the lime of payment or
modiicalion ol smortization of the sums seoured by vy Seeurity Instrument granted by Lender 1o any successor in
interes) of Borrower shall not operate 1o release the hnbdity of the ongiest! Boreower or Borrower's suceessor in inlerest,
Lender shall not be required to commence proceedings ngmnst any successare in inderest or refuse 1o extend tme for
parvment or orenwise modily amortizalion of the sums seeuted by this Security fnstrument by reasop of any demund made
hy the orginoi-dorrower ot Borrower's successors inanterest. Any forbearance by Lender in exercising nny right or
remedy shali not ke u waiver of or preciude the exercise of any nght or remedy.

12, Suceczanes nnd Assigns Bound; Joint and Several Liubility; Co-Signers. The covenapls and agreements
of this Seeurily Tnsteupent shall bind and beneht the suceessors and assigns of Lender and Borrower, subpect 10 the
provisions of paragraph-920 5 Barrower's covenints und agreements shall be jont and severel Any Borrower whi. co-
signs this Security lastrumest Hul does not exeeule the Note: (i) s cossigning this Seeurity Tnstrument oaly 10 morigage,
grunt and convey that Borroscr's interest in the Property under the terms of this Sceurity Insteument; (b) is not personilly
abligited o pay the sums securcd by chis Secarity tnstrament; and (e} agrees that Lender and any other Borrower maoy
ugree o extend, modily, forbear or diakesny sccommodations with regard o the terms of this Security Instrument or the
Note without that Borrower's vansent,

13. Natlces. Any notice 1o Borrower provided for in this S earity [nstrument shall be given by delivering noor
hy muiding i by lesi class mail unless applicatic fuy requires use of another method, The notice shull be directed 10 the
Property Address or any other sddress Borroweraleaignates by notice to Lender. Any notice to Lender shall be given hy
tirst Class mail to Lender's address stated herein or sy wddress Lender designates by notice to Borrower.  Any notice
provided tar in this Scearity Instrument sholl be deented to hove been given to Borrower or Lender when given as
provided in this paragraph,

td. Governing Law; Severnbllity. This Sceurity Listrament shall be governed by Federal law and the law of the
jurisdiction in which the Property is locitted. In Lhe event thie paseprovision or clause of this Security Instrument or the
Nate contlicts with applicable liny, such conflict shull nov allect Other provisions of this Security Instrument or the Nole
which cun be given effect without the contlicting provision. To tnis erd-the provisions of this Security Instrument and
the Note ure declared to be severable,

15. Borrower's Copy, Borrower shall be given one conformed cepy ol the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall 2ot cause or permit Wi presence, use, disposul, storage, or releine
of any Hazardous Substances on or in the Property. Borrower shall not de, nod allow anyone clse 1o do, anything
uffecung the Property that is in violition of any Environmentad Law.  The preceding tvo sentences shstl not apply to the
presence, use, or storage on the Property of small guantities ol Hazardous Substancesnat are generally recognized to
be appropriste to normal residential uses and 1o mainteonnee of the Property.

Borrower shall promptly give Lender writlen notice of uny investigation, claim, deimead, lawsuit or other action
by any governmentul or regulatory agency of privale parly involving the Property and any @ineurdous Subslance or
Ernvironmental Law of which Borrower bas actund knowledge,  1f Borrower learns, or is uotifics by ony governmental or
regulitory authority, that any removal or other remediation of any Hazardous Substances offecting the Property s
necessary, Borrower shall promptly teke all necessary remedial uctions in accordance with Epvironmental Law.

As used in this paragraph 16, "Hazardous Substances” ure those substinces defined as toxic or hanzardous
substunces by Environmental Law and the following substances: gisoeline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and heehicides, volatile solvents, malerials comaining asbestos or formaklehyde, wind radiouctive
matcrinls. As used in this paragraph 16, "Environmental Law™ means federal laws und laws of the jurisdiction where the
Property o located that relate to heulth, safety or environmental protection.

10/08 (Fagpe 5 of 7 Pugas}

9
%
~1
b

.

v




UNOFFICIAL COPY

{eslbwy ¢ 1o § 0fog) 88/01

jap1y Aoundnag JaumQ-uoN  [Apoads] oo [X]
13ply JUdWARg patenpeny ] Jopiy 1wawdojaadg WU pauunld 1
suory Annby Buimosn 7] sapry wnnmwopuo) (7]

[(sa)¥og mquaydde
¥auD)| Wawnsu) AUnaag Y 50 und B 3am ($)IIPIaY) J ST juawnLsU] AIUNdag Syl Jo SiuatadiBe puRt SIURLIAMD MY
wataddns pue pusiue [[eys pUB 0)U PAIBIOAIONU 3Q YRYS LD UANS YIRD JO SIURLIAED 34} IWAUNIY] ALINDag Ny Y
19y1980) PapJOOD! PUA IOMOLIDE AQ POINIAXD DIN SIIPH DAOW JO U0 J] JUIWASIUE OHRRG S1) 0) 81PN 1T

‘Kuadoag A U1 uonduoxa prasaoy o YL T wDAIM JOMOLI0H PRNSIWOH JO S 0T
41400 Uohepsoaa: 4un Aed oy somonog Jamolog o1 a8ieyn Inoyita uawWRnsu)
ANIRIOS S AR [[HYS JOpUT YUAWINASUL ANDag sI) AQ PRsaR. suns ||k Jo wawded uodny aswdjay 6l
s8] ajqeandde Jo gy ydesduseg snp
JPUR JIPUF] # 07 AGUIMAR ASIMINYI0 SIGH Cue Jo Aimaudag g asdaz jteys duauas Bupasasd ayy oy Bupgion
"oy a1 U] papiaosd su {radod,] Yy [3% 03 PUR AINSOJIAI0} IDUANWOD 9 12% ) J=pUN PARUSSIP JUOISSINWND
amgopsaso) ¢ Supsanbas £ (BN T3 1546 'S 21) (IV.) p661 Jo BV sarsoaany aduluop Ajimes aduis wp
up papiouad ajey Jo Jamod puppnfiion ayy aoaty {ow Aamanes A ‘s ydeaBeiey supun [n) uf yusutied awjpanw)
saynbas Liaa0ag AP pue ABaaag A Aq play N JuadInsu] QPRI SN Al IS S JPUYT M ]
"IIPIAA AP JO NINOD
pun §a3j S£3us0nR 2AqRiIosEAT ‘0) paymI] Jou Ing ‘Suipnpuy ‘g ydraBeaed syl Uy paplacss s VIWA NN Bunsand vy
paranauy sasuadxd |fe 1991100 03 PANUA M [IPYs Sapuar] Bupaadosd alpnl Aq JuBMANse] £1WN0AG BIYY asopase]
Asm 1apua] ‘¢ ydwaBinand Japun jny up wawded ayerpawsy sanbas Japud| §j -uNPadAsd anscp0] R
0wt pred S WAMIRASU] AINDGS A1 AG POINA0S 1G3P OY) Uaym A1eLILLD) ||rys AUacold A o $udl Jo
JuawuRtsse sty | Japuar] Jo Apatal Jo 1B Jagio AUr 21EPIRAUL 1O IINRISP AUT SAIRM 10 JIND 10U [BYS SIS jo uoneadde
AUy UaRIIQ 1 51 I0U) W AUw 18 05 0p Arw Jaatanal poiadde Afmaipnl 1 50 JopUaT 1aAOMOH “Jamoliog 0 Yordxg Jo
onot Buiag soye Je 220)0q Auadosd oyl uiRLIEW 10 JO [0NUOD 2YM ‘todn 1MWa o) pannbal o 10y JieYs Japu)
11 ydwfnsnd sy topun myf sp Suisoioxs wolp Jopua) wasad
pinom eyl 1w Aue wuopad 10U [ puR J0U SBY puR $ILA) A1 [0 wowuBisse soid Aur painaaxa jou svy Jamo.log
JURUAY Y 0} PURLAP UBHILA € J0pU] UO afe 540pua 10 Japua of pidun pue
anp suat v Led jjeys Suadosg o Jo wuwud yowa (3) pue Aadold Y1 JO SIUDI Y JO |[1 JAIRDA PUR )03 01 PA[INUD
oy eys 1opUXT (q) YUAMINASU] KIUNYIS A1 AQ PaInas suins Ayl o) podde ag 01 *AuO 1P JO 11JIUIQ 10) AW
s8 JomoLI0G Aq Play 9q [jBYS IoMOLDE AQ PAAING sjunl ([t (1) H1amoI0g 01 YdRaLY JO 3ohou soalf 1opuay |
“Ajuo A1unaas [euonippr Joj juawulissn ur jou pue juawulisse Amosqr up
FAMISUCD NUHL J0 WUFIese 1] I9M0IS0G PUT 13pUT JO 11J3Usq Yt 1a) d)sndl s AUddold YL JO SINUAAD) U
SIUDJ [[8 SAI072) PUR 1XO}0D [RYS JOMOLIOF HUSWNIISLY A1ILNDG YL UL WWAULNTR 10 1URUSA0S SUR O YDRDIG 5,10MDLIOG JO
JOMOLIOF 0} 200U 5,49pU] 01 J0ud ‘Idadmoy sIuafit s 1apua] S0 1apUXT OF Swd oy Aud o Auadold aut jo weun
U2 MIBNP AQDISY PUR SONUDADS PUR SIUDI BY) 103]0) o SINGER § JOPUFT JO JOPUIT SOZIOYINT JOMOLI0H fradold oy 1o
FONUDAZS PUB SIUDS 901 ([0 1oPUY] 0F HUjSURI pun SURSSR AjRUDINPUODUN JOM0LI0G SJUaY Jo Juamulisey ‘L)
AMOJ[O] §1 32488 PUN JURLDALY 1YIN] JOPUYT PUB 1AMOUOF KINVRIACD WHOAIN{PNON




“m T UNOFFICIAL COPY ™™™

By Sienvso Breow, Horrower seeepls and agrees to e werms contiaed an this Secunity Instrument and in any

rider(s) executed by Borrower and recorded witl it
Wﬁz MM«/

\{A’.’WM ................................ Wl — (Senl)

TRONE JOHNSON - -Borrower

........................... i e | SCH])
- -Borrowar
..................................................... el 9CHT)
- Botrowet
................................................................................. (Senl)
---Borrowet
[Space Balow Thin Line For Acknoatadygment) _ [
State of [LLINOS §
County ol §
The foregomy wstrument was acknowledped hetore me lhis__.‘:‘:)gé; day ol e Ay L V?by
I
LERGNIE JOHNSON -
B /-*_,_,._.. _g.. o
OFFICIAL SEAL C j,, e AN Z 12 ha

John B Polion
Notary Pubile, State of hincis
10N Expires 324201
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e (Printed Nome)

My commussion expires:_ ==

3
o

&
&
)

10/98 {Page 7 of 7 Pagos)




UNOFFICIAL COPY




