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THIS MORTCAGE ("Secutlty Inslrument”) ia given on JULY 29 1997
The monigagor is Ag!:0')§ PEARSON AND MYRTLE PEARSON, HUSBAND AND WIFE

(‘Barrowar). This Socurit;‘!n-mument is givanto RE E BANCEH P, INC.

A

~ which is organized and existicg under the lawe of DELAWARE

and whose adoress is___ 7909 PARR ANE Ad., COLUMBIA, SC 20223 (Lander’).

Borrower owes Lander the principarsurivof Fifty Six Thousand angd G0/100
Oqilars (US. $___ 3600000 _ A ___} Tnis debt is evidenced by Borrowor's note daled the same date au this

Saecutity ingtrumant ("Noty”), which provides tzi monthly payments, whh tha fuil debt, If not pald earller, due and payabie on

SEPTEMBER 1, 2012 O - This Sacurity Inglrument secures to Lender: (a) the repayment
of the deb! evidencad by tha Note with interest, aorisll ranawals, axtansions and modifications ot the Note; (b} the paymenl
of all other sums, with Inlarest, advancad under pa.agreEh 7 to protect \he security of this Security instrument; and {(c) the
pertormance of Borrower's covennnis and agreemums under this Security Insirument ard the Note.  For this purpose,
Borrower dosa heraby mortgage. grant and convey 1o Lender the foliowing describad proparty located in

LO0K Courty 7iilinols:

LOT 12 IN BLOCK 4 IN ARESUBDIVISION OF BLOCKS 1 TO 8, AND VACATED ALLEYS IN
LANSINGH'S 2ND ADDITION TO CHICAQO, BEING A SUBDIVISION-UF LOTS 2, 3, 4, 17, 18,

AND 19 (EXCEPT THE WEST 148.17 FEET OF BAID LOTS 4 AND 17 IN J. 4. KEDZIE'S
BUBDMSION IN THE SBOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NUP/ 4, RANGE 13 EAST

QF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '-g-\
J\
™
TAX 1D NO:18-23-315-014-0000 )

which hos tho acdress of 1841 9 MILLARD AVENLE . CHICAGQ —
inois H0623- { Property Address’). .
[T Coda]
s, [, f{ f:
ILLINOIS - Singio Faurily - Fannie Mag/Froddie Mac UNIFORM INSTRUMENT Form 3014 6/80
GF8 Form (8108) (page 1 of 7 pages)
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TOGETHER WITH all the Improvements row or hergaftsr erecied on the proparty. and BY easements, appurlenances,
and fixtures now or hereatter o pan of the proparty. Al replacements and additions shall alac ba covered by this Sacully
Instpumant. Al of the foregoing s refarred to In this Security Inslrument as the “Proparty”

B8ORROWER COVENANTS that Borrower I8 lewlully seissd of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Proparty is unoncumbered, except for encumbrances of racord.
Borrower warrants and will defend genarally the title to the Proparty agains! all claims and demands, subject to any en-
curnbrances of recorr

THIS SECURITY INSTRUMENT compinga uniform coveriants for natlonal use and fion-uniform covenanta with imited
variations by jutrisdiction to constitute a unitoin securily instrumaent covering raal groparty,

UNIFORM GOVENANTS. Bofrowar and Lender covenant and agroe as follows:

1. Paymant of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due \he
principal of and Intgrast on the debt gvidenced by the Note and any prapayment and late charges dug under the Note.

2 Funda for Taxes and insurance.  Subject 1o applicable iaw or 10 8 writlen waiver by Lender, Borrower shail pay to
Lerdar on the de; smonthly paymests are dus under tha Note, untl! the Note is paid in tull. a sum {Funds®) for: (a) yeatly
taxes and asseasimants which may atlain priority ovar this Security instirurnent as a fien or the Property. (b) yearly leasahold
paymente or ground carts on the Property, If any, (¢} yearly hazard or properly Ingurance premiums; (d} yearly flood in-
Surance premiums, b2, le) yearly morigage insurance premiums, if any; and {f) any sums payabie by Borrower 10 Lender,
in accordance with the provisians of paragraph 8. In lleu of the paymani of mortgage insurance premiums. These llema are
calied "Escrow ttems”* Lendar sy, at eny time, ~ollect and hold Funds in an amount not (0 axcaed the maxmum amount a
lender for & lederally related no.'gage loan may raqguirg for Borrower's esciow account under the fgderal Real Estale
Satttamenm Procedures Act ol 1974 as amanded from lima ta tims, 12 U.S.C. Saction 2601 st s8q. {"RESPA", unless
anathar law that applies to the Fungs %6'a a lesser amount. i a0, Londer may, at any time, collect and hold Funda in an
amount not to exceed the lesser amount, 1.gitder may galimate the amount of Funds due on the basis of currertt dats and
reasonable estimates of expenditures of fulure Eacrow llems or otherwise in accordance with applicatie law.

The Funds shall be held In an inatituticn »/hose deposits are insurad by a fedoral mgency, tnstrumentality, cor antity
{including Lendar, it Lander ls such an inatitution; o 17+ any Federal Home Loan Bank. Lander shall apply the Funds o pay
the Escrow ftams. Lender may not charge Borrowe 1or holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow itams. unlgss Lander payy Borrower intergst on the Funds and applicable law permits
Lender to make such a charge. Howaever, Lender may requie Borrower 1o pay a ona-time charge tor an independant raal
eatals ax reponing service used by Lander in connection wiininls loan, uniess apoiicable law provides otherwisa. Unless
an aQreement is made or applicable law ragquires intgrest to be p7d, Lender shall not be raquired (o pay Borrower any In-
lerast or earnings on the Funds. Borrowar and Lendar may agree n writing, however, that interest shall e paid on the
Funds. Lender shiall give 1o Borrowar, without charge, an annual acrsuniling of the Funds, showing credits and debits to
the Funds and the purpose for which sach dabl! to the Funds was made. (The Funds are pledged as additional security for
afl sums secured by this Security Instrument,

H the Funds heid by Lender exceed the amounts peemitted 1o be hela by zonitcable law, Lender shail account to
Borrowet tor the excess Funds In accordance with the requirements of applicable i.v— 1! the amount of the Funds held by
Lander a! any time is not sulicient 1o pay the Escrow tems when ue, Lendar may sc noly Borrower in wiiing, and, in
such case Corrowar shall pay to Lender the amoun! necassary 1o make up the defictency ~Sorrower shall make up the
deficiency in no morg than twelve monthly payments, at Lender's sole discretion.

Upon gayment in full of all sums sacured by this Security instrumant, Lander shall promath, retund to Borower any
Funcis held by Lender. Il under paragraph 24, Lender shail acautra of sel! the Property, Lender, n.Gi 1o the acquisition or
sale of tha Property, shall apply any Funds helg by Lendar at the time of acquisition or sale as 8 ¢ieclt egainst the sums
secured by this Security instrument.

3 Appllostion of Payments,  Unless appiicable law provides otharwise, all payments received by Lender undsr
paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; thied, 1o intetest due; fourth, to pringipal due, and (ast, (o any late charges dua under the Note.

4. Charges; Liens.  Borrowar shall pay a! laxes, ssaessmaents, charges, fines and impoaitions allributable to the
Proparty which imay attain priority ovaer this Security Instrument, and lsaaehold payments or ground rents, if any. Sotrowear
shail pay thess cbiigations In the mannar provided In ~aragraph 2. or it not paidt in thal manner, Borrower shall pay them on
tima dirggtly 10 the parson owad payment. Borrower shall promplly furnish to Lendar all nictices of amounts {0 be pald
under this paragreph. 1! Borrowsr makes thase paymants directly, Borrower shall promplly fusnish to Lender teceipls
svidencing tha paymaents.

Borrower ahall promplly discharge any llan which has priority over thg Sacurity Instrumaent unless Borrower: (a)
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agrees In writing 10 the payment of the obligation secured by the lian In a manner acceptable to Lender, (b) conlesis in
good faith the llen by, or defonds against enlorcerant of the lien (N, legal praceodings which in tha Lendar's opinion
opefale to prevent the enforcement of the llen; or (c) secures tram the holder of the lien an agreeman! sahsfactory to Lender
subordinating tha lign to this Socurity Instrument. It Lender delermines that any part of the Property Is subject to a lien
which may attain priority over this Sacurity Instrument, Lendsr may give Borrower a nolica identitying the llen.  Borrower
ghail satisty the lien or lake ane or more of the actiona set forth above within 10 days af 1he giving of notice.

8 Hazard or Propaity Insurance.  Borrowar shall keep the improvements now exiating or hergalter erected on tho
Property insured againsl loss by fire, hazards ingluded witkin the term “extended coverage’ and any olher hazards, includ-
Ing floods or fooding, for which Lender racuires insutance. This insurance shall be maintained In the amounts and lor tha
pariocs that Lender requires. The insurance carrler providing the Insurance shall be chasen by Borrower subjec! 10
Lencier's approval which shall not be unraasonably withhald. It Borrower fails 1o maintain ¢overage described above,
Lender may, at Lorder's option, oblain coverage to protect Lender's righte In the Property in accordance with patagraph 7.

All insurance policies and rencwals shalt be acceptable 1o Lender and shali include a standard mortgage clausse.
Lender shall have the right to hold the policies and renowals. It Lunder requires, Borrowar shalt promptly give to Len jer all
recelpts of paiz premiums and ranawal notices. In the evant ol loas, Borrower shall glve prompt notice 10 1he Insurance car-
flor and Lender. Lzndar may make proof of loss if nct mada promptly by Batrower.

Inless Lendar.ard Borrower otherwise agree in wiiting, insurance proceeds shall be applivd to restoration or repalr
of the Property damegod, Y-the rastoralion o repair is economically feasible and Lendar's securlly (s not (essened. {f the
restoration or repalr I1s novaurnomically laaaible or Lender's sacurity would be lessaned. the insurance procesds shall be
appliad 1o tha sums secured by (his Secunty Instrumeni, whethar of not then due, with any excess paid to Borrowsr. |l
Borrower abandona the Propei;, or dons not anawer wilhin 30 days a notice from Lender that tha Insuiance carrier has of-
fared to rettlo a Claim, then Lender ey cullect Ihe insuranne proceeds Lender may use (he proceeds to rapalr or restors
the Proparty or to pay sums secuted Ly (hiz-Secunty Instrument, whaether or not then due. The 30-day period wil begin
when the natice s given.

Unlass Lender and Borrower otherwise aczan in writing, any application of proceeds 1o principal shall not extend or
postpons the due date of tha monthly paymants rale're lo in paragraphs 1 and 2 or change the amount of the paymenta
It under paragraph 21 the Proparty is acquired by Leaaer, Borrowaer's tight to any Insurance policles and procaeds resutting
from damage to the Property prior 10 the acquisition shall pae) to Lender to the extant of the sums secured by this Security
instrument Immadiately prior 1o tho acquisition.

8. Ocoupancy, Preservation, Maintenance and Protectur of the Property; Borrower's Loan Application; Leassholds.
Borrowsr shall occupy, establish, and use the Proparty as Borrovier's principa! residenco within sixty days affer the axecu-
tion of thia Securily instrument and shalt continue to occupy the Propein: as Borrower's principal residence (or at least one
yea: alter the date of occupancy, unless Lander otherwise agrees Iniwiting, which consant shall nol be unreasonably
withheld, or unlgss extenuating circumstances exial which are beyond Bc:rowar's control.  Borrowsr shall not destroy.
damage or impair tha Property. allow the Property to detariorate, or commit wrgte on tne Property. Borrower shall be In
defautt it any forfeiture action or proceeding, whether civil or criminal, is bagun thal I L ander's good faith judgmani coutd
result In forfedture of the Property or otherwise matartally impai the lien created by i3 Secuilly insirument or Lander's
security intereat. Borrowsr may cure such a dalaull and reinstate, as provided in paragriph 18, by causing the action or
procesaing lo be diamissed with g ruling that, in Lender's good falth determination, preciuoes friieliure of the Borrower's In-
teres! in the Property or other material impairmant of the lien crealed by this Security Inslrumert or Lander's securlty
interast. Borrower shall also be In dalault if Borrower, during the toan applicalion process, gava mgterially lalse or [nac.
curate information or statements lo Lender {or falled 1o provide Lender with any material informatton} I cannection with the
Ioan avide.icad by the Note, including, but not limited Lo, representations concerning Borrowar's cccuparcy of the Propeity
a8 a principat resicence If thig Security Instrument is on a teasahold, Borrower shall comply with all the provisions of the
lgase. It Borrower acquires fee litle 10 the Property, the leasehold and tha fee litle shall not merge unless L.ender agrees 1o
the merges in writing.

7. Protection of Lender's Rights in the Property. It Boirower falls to parforr the covenants and agreemants con-
teined In ihis Security Instrument, of there is a legal praceading that may significantly affect Lendar's rights In the Property
{such as a prcceoding In bankruptcy. probate, for condemnation or forfelture or to enforce lews or regulations), then Lender
may do and pay lor whatever |s necessary to protect the value of the Propary and Lender's righta in the Property. Lender's
actions may Include paying any sums sacured by a lian which has priority over this Securlty Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Aithough Lendar may take actlon unaer
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 snall becoma additional debl of Borrower sanured by this
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Socurity Instrurment.  Uniess Borrower and Lender agres 1o other terms of payment, these amounts shall baar intereat from
the daie of dishursement at the Nole rate ar shall be payable, with interest, upon notico from Lender 1o Borrower request-
Ing payment.

8 Mortgege insurance. It Lendar requirad mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage Insurance in eMect. It for any
reason, the mortgage insurance coverage required by Lender lapsea or ceases to be in eMect, Borrower shall pay the
pramiums required to obtain coverage substantielly equivalent 1o the monigage insurance previously In affect, al a cost sub-
siantially equivalent to ihe cost to Borrowar of the moitgage insurance praviously In effsct, from an afternate mortgage in-
surer approved by Lender. If sunstantially equivalent morigage insurance Is rot avallable, Borrower shall pay 1o Lender
sach month  sum equal to ong-twelfth of the yearly mortgage insurance premium being paid by Bortower when the in-
surance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these paymants as a loas reserve In
fleu of mortgage Insurance. Loss resarve paymenis may no longer be requi-ed, at the option of Lender, if mortgage In-
surance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by Lender again
necomes availabla and |s obtalned. Barrower shall pay the premiums required to maintalin morgage insurance In effect, or
to provide a |cas suaerve, unlil tho requirement for mortgage insurance ends in accordance with any wrilten agrgement be-
tween Borrower and Lsndor or applicable ldaw.

9. Inspection. —sndder of its agent may make reasonable entries upon and inspections of the Property. Lendear ahail
pive Borrower notice at e irte of or prict to an inspaction specitying reasonabla causa lor iha inspaction.

10. Condemnation. Tra r:oceeds of any award or claim for damages. direc! or consequential, in conngction with
any condemnation or other laking of any part of tha Property, or for conveyance In lieu of condemnation, are hereby assig:
ned and shall be pald lo Lunder.

In the event of a lotal taking o'iks Properly. the proceads shall be applied 1o the sums secured by this Sacurity
instrumant, whether or not then due, wilh ey axcess paid lo Borrower  [n the evenl of a partiat laking of the Property In
which the falr markal valua of the Property immediately befora the teking s equel 1o or greater then the amount of the sums
secured by this Security Instrument inimediata.y %e'ara the taking. unigss Borrower and Lender otherwise agree in wriing,
the sums aecured by this Security (nslrument she!ltse reduced by the emoun! of the proceeds mulliplied by the following
fraction: {a} the total amount of tha sums secured imn.edistaly bafora he laking, divided hy (b) the falt marke! vatue of the
Property immaediately before the taking. Any balance shall Le pald to Botrower. In the avent of a partlal taking of the
Property In which the fair market value of the Property Immedia'ely bofore the taking g less than the amount of the sums
ascured immediatsly belora the taking. unless Borrower and llenuer atherwise agtee In wiiting o1 unless appliceble lew
otharwise provides, the procoeds shall be applied 10 the sums securer by this Security instrumant whethar or not the sums
are then due.

It the Property is abandoned by Borrower, or If, aftar notice by Lender t5-Dorrower that the condemnor offers (o make
an award or aettlo a claim for damages, Borrower faila to resgond to Lender within 50 days alier the dato the nolice is given,
Lender ia authorized to collect and apply the prucesds, at ls option, either to rar.oiation or repalr of the Property or to the
sums secured by this Security Ingirument, whethar or not then due.

Unless Lender antd Borrowser otherwias agree In wiiting, any application of procioeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or chaitgy the amount of such paymants.

11, Borrowst Not Relgssed; Forbearance By Lender Not a Walver.  Extension of the tirie tor payment or modifica-
tion ol amortization of the sums securad by this Security Instrument grantad by Lander to eny surcessor In interast of
Borrower shali not operats la releane the llability of the oniginal Borrower or Borrower's succossors ‘i !'erest  Lender shall
not be required to commarce proceedings againsl any successor In interast or refuse to extend time ‘or payment or other-
wise madify amoitization of the sums secured by this Security Inatrument by reason of any demand meds by tho original
Borrowet of Borrower's successors in intergst. Any forbearance Ly Lendar In exercising any 1ight or remady shall not be a
walver of or preclude the axercise of any righl or ramady.

12 Successors and Asaigna Bound; Joint and Seversl Lisbility; Co-signers.  Tha covenants and agrsements of this
Securlly Instrumant shal! bind and beneflt the successare and assigns of Lendur and Borrower, subject to the provisions ot
paragraph 17. Botrower't covenants and agreemants shall bg joint and several. Any Borrower who co-signs this Secunity
Instrument bul does not executa the Nole' (a) Is co-signing this Security Instrumant only to motigage. grant and convey that
Borrower's interust in tho Proparty under the terms of this Securily Instrument; (b) is not parsonally obllgated to pay the
aums securad by this Security Inatrument; and (c) agrees that Lender ang any olher Boriower may agred to extend, modity,
forhear or make any accammodations with ragard to the terms of this Security Instrument or the Note without thal
Barrower's consent.

13. Loan Charges.  If the loan securad by this Security Instrument Is subject fo & law which sato maximum foan
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charges, and ihat law is finally interpreted 8o that the interest or other loan charges cotlectac or to be collected in connsc-
tion with the loan exceed the permitied limits, then: (aj any such ioan charge shalt ba raduced by tha amount necessnry to
teduce the charga to the permitted limit, and (b) any suma aiready collected from Borrowar which exceeded parmitted limits
will be rofunded to Borrower. Lander may uhoose to make thia refund by reducing the principal owed under the Note of by
Mmaking a direct payment lo Borrower. If a refund reduces principal, the reduction will ba treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notices. Any notice to Borrowar pravided for In this Sscunly Ingtrument shalf be given by dativering it or by mail-
ing it by firs! clags mall unless applicable law requires use of another method. Tha notice shall be directed to the Property
Address or any other address Barrower designates by notice 1o Lander. Any notice lo Lander shall be given by firat class
mail to Lender's address stated herain or any other address Lender deaignates by nolice to Borrower. Any notice provided
for In this Securlty instrumient shall be deemed ¢ have baen given 1o Borrowsr of Lander when given as provided in this
paragraph.

18. Governing Law; Severablity. 'Iris Secuflly Instrument shall be governed by lederal aw and the law of the [uris-
diction in which she Properly Is located. In the event that any provision or clause of this Security instrumant or the Note con-
filcts with applicabla law. such contflict shall not affect olhar provisions of this Security Instrumeant or the Nole which can be
given offect withzut the confiicting provision. To this end the provisions of this Sacurity Instrumant and the Note are
declared to be saversiin

16, Borrower's Cor. Borrower shall be glven one conformed copy of the Nolo and of this Security Inatrumant.

17. Transter of the yrur2rty or a Beneficiai Interest In Borrowed! ali or any part of the Property or any interest in it I8
sold or transterred (or It & hangtiolal interest in Borrower Is sold or transtertad and Borrgwer 18 not a natural person) withoul
Lender's prior wrltten consers, Lender may, a! s oplion. require immediate paymant in full of all sums secured by this
Security Instrumant. However, this iopior shall not be exerclssd by Lender it exercise is prohibitad by federsi law as of the
ctate of this Serurity Instrument.

If Lendar exercises this optian, Lancsr shall give Borrowsr notice of acceleration The notice shall provide a perlad of
not less than 30 days from the dale the nalice 1) delivered or malled within which Borrower must pay all sums sacured by
this Sacurity Instrument. If Borrowaer lalls to pay thara sums prior 10 1he expiration of this period, Lender may invoke any
remadien permitted by this Security Instrument wilkarn further notice or demand on Borrowar,

18. Barrower's Right to Reinstate. It Borrower myets certain condltions, Borrower shall have tha right to have entor-
cament of this Becurity Instrument discontinued at any vme-2riof to the eaflier of: (g} 5 days (o such other period as ap-
plleatls law may specify for rainstatement) before sale ot *re Propary pursuanl 1o any powar of saie containad in this
Security instrument; of (b) eniry of a judgmant enforcing this Bacunty instrumant. Those conditions are that Borrowsr: (a)
pays Lender all sums which then would bo dus under thia Securlty nstrument anc the Note as It no accelerallon had
accurred; (b} cures any defnult ol any olhar covenants or agraemarta, (c) pays all expsnses incurred in enforcing this
Securlty Instrument, Including, but not limitad to, reasonablo stlorneys’ ‘ees. and (d) takes such action as Lender may
reasonably raquire to agsura thet tha lien of Ihis Security Instrument, Lender's ~iahts Iri the Praperly and Borrowsr's obilga-
tion to pay the sumns securad by this Sacurity Inatrument shall continue unchaioud.. Lipon felnslatement by Butrowar, this
Sacurlty instrument and the obligations secured hareby shall remain fully afective-z2s.if no accoleration had occurred.
Howave, this righ! to reinatate shall rot apply in the case of acceleration under paregiapt: |7

19. Sale of Note: Change of Loan Servicer. The Note or a partial intarest in the Notz-{together with |his Security
Instrument) may be sold one or mare timaes withaut prior notica to Borrgwer. A salp may st in s change ih the antity
(known as the “Loan Servicer) that collects monthly payments due under tha Ncte ana this Securlt, Irstrument. Thare also
may be one of mote changes ol the Loan Seivicar unrelated to a sale of the Nole. If thera Is a charqia ot the Loan Servicer,
Borrawer wit! he givert written notice of the change In accordance with paragraph 14 rbove and appiicaniy law. Thg notice
will state the name and acidress of the new Loen Sarvicer and the address to which payments should be mage. The notice
will also contain any ather information required by applicabis law.

20. Haxardous Substances. Barrower shall not ceuse ot petmit the presence, use, Jdisposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything attacting
the Property that is In violalion of any Environmental Law. The preceding iwo sentences shall not apply 1o the presence,
use, of storage on the Property of small quantiiea of Hazerdous Subsiances that are generally recognized to be ap-
propriate to normal rasicential usas and 1o malntenance of the Property.

Borrowar shail promplly give Lendar writtan nollce of any Investigetion, claim, demand, iawsuit or othar action by any
governmental or reguiatory agancy or private parly involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrmwer has actual knowtedge. If Boriower learns, or is notifigd by any governmental of ragulatory authority,
that any removal ur other remediation of any Hazardous Substance alecting the Proparty is necessary, Borrowar shall
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prompily take all necessary remadial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substences” arg |hose substances delined as toxic o hazardous subetan-
ced by Environmental Law and tha tollowing substancea: gasoline, kerosene, othe: ammable or toxic petroleum products,
toxic pesticides und herbicides, volalile solvents. materiais containing asbestos or formaideiyde and ractoaclive matarlals.
As used in this paragraph 20, "Environmaental Law” means federal laws and laws of the jurlsdiction where the Property |8 lo-
cated that relate 1o health. gafety or environmental protection.

NON-UNIFORM GOVENANTS. Bortower and Lendor further covenant and agrea as follows'

21, Acceleration; Remediea. Lender shall give natica to Borrower prior 1o acceleration tollowing Borrowser's breach of
any oovenant or agresmaent in this Becurity Instrumant (but not prior o accelsration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spacify: () the defaut; (b) the action requires 10 cure the default; (o) & dats, not
less than 30 days from the date the notice |a iven to Borrowsr, by which the default must be cured; and {d) that fallure to
cure tha default on or befors the date spacified In the notice May reautt in acceleration of the sume secured by this Becurity
Instrument, forsciosure by judicial procesding and sale of the Property. The notice shall turther infarm Borrowsr of the right
lo reinatate after accelerstion and the right to assent in the foreciosurs procesding the non-sxisienca of a defuull or any
othwr defenas o Parrower to acceleration and foreciosurs. |f the dafault Is not cured on of before the dle spacified in the
notice, Lender at. s cation may require Immaediate payment In full of all sums secured by this Security instrument without
funther demand anc. e fareciose thia Security instrument by |udicial procesding. Lender shall be sntitied 1o collent all ex-
penaes incurred In pursurg the remedies provided In this paragraph 21, Including, but not limlied to, reasonable attorneye’
fess and coats of title sviosnre.

22. Reloase. Upcn pavmant of all sums secured by this Securlty instrumant, Lender shall release Lhia Sacurity
instrument without charge to Butrower. Borrowar shali pay any recordation costs.

23. Walver of Homestsad. - durrover walves all right of homestead exemption in the Proparty.

24, Pidere to this Beculty Insirumz. it one or mare riders are exectted by Barroww and recordad togsethar
with this Security Instrument, the covenan!s and agreamenia of gach such rider shall be incciporaled Into and shall amend
and supploment the covenants and agraemants.of this Securily Instrumant as if the ricer(s) ware a part of this Securily

Instrument.
(Check apniicable box(an))
D Adjusiable Rato Rider D Laondominium Ridar m 1-4 Famlly Rider
D Qraduated Fayment Ridur D Plani24.'Jnit Development Ridar I:| Blweekiy Paymant Ricer
D Bal'con Rider [:' Rala improve’nent Rider D Secont Home Rider

] other(s) [specity)

8Y SIGNING BELOW, Borrower accepts and agrees 10 the 1erms alid covanants containgd in this Security Instrument
and in any rider(s) executad by Borrower and recordad with it.

Witnesaes: /.
'/

0 i /JJ AT P (Seal)

RELICUY S PEAHSON -Borrower

4 (Seal}

MYATLE PEARSON -Borrower

W&/ﬁ (Klwr-g g (Seal)

/ 7 -Botrower

—_ (Seal)

-Borrower

i Form 3014 9/90
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(Space Below Thie Une Fot Acknowledgment) - -

STATE OF ILLINOIS, COOK County ss:

! ’i/ ',/“ { o V! :\/I/'h \c’/ . ..}(.(

5 . : a Notary Public in and fot said counly and slate, do
hereby cartify that RELIOUS PEARSON AND MYRT! E PEARSON .
personaily known to me to bie the same person(s) whose name(s) is/are subscribed to the foregoirg instrumaent, appesed
betorg me this day in person, and acknowindged that he/shethey signed and deliverad the spid nstrument as

fre and voluntary act, for the uses and purposes therein set forth

Glven under my hzac and officlal seal, this  28TH day of JULY, 1967

_ ~// ‘
S T N v :
My Commission explies N - UM ( f /‘1

Netary By hlig

This instrurnent was preparad by.

RESOURCE SBANCSHARES MORTGAQRZ GROUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 80818

BIIIIIIINIIIINIIININIIIIN I I 000 ;
OFFICIAL SEAL 2
JANE KENNEALLY b3

NOTARY PUBLIC, STATE OF [LLINOIS 2

MY COMMISSION EXPIRFS 4220 ¢

G T R LU U I E g

e

mmu.(lg ﬁ Wi/ Form 3014  9/90
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Loan No. 873388
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of JULY, 1997
and is (ncorporated into and shall be deemad to amend and suppiement the Mortgage, Deed of Trust of Security Deed (tna
“Securlty Instrument’) of the same date given by the undarsigned (the "Borrower”) t¢ secura Borrower's Nete to
ARESOURCE BANCIHARES MORTGAGE GROUP, ING. {the “Lendar’)

of the same date anc coveiing the Property describad in the Sacurity Instrument and located at:

1841 8. MILLARD AVENUE CHICAGO, ILLINOIS 60623-

[Property Address]

1-4 FAMILYY CCVENANTS, In addition to the covenarts and agreements mace In the Security Instrument,
Borrowar and Lender iurtier covenant ard agres as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described In the Securlty Insiameat, the tollowing items are added to the Property description, and shall also constitute the
Property covered by the Securiy lstrument. building materiaia, appliances and goods of every nalure whatsoevar now of
naraeflar located in, on, of USea, or iNtznded 10 be used in connaction with the Property, Including, but not limited to, those
far the purposes of supplying or distivzuing heating, cooling, elactricity, gas, waler, air and light, firg prevention artd mnin-
guishing apparstus, secutily ang occess Conitol apparatus. plumbing, bath tubs. water healers, waler closels, sinks,
ranges, stoves, refitgeretors, dishwashers, diseosals, washers, dryers, awnings, starm windows, storm Ooors, screens
blinda, shates, cuitaing, and curtaln rods ai=ched mirors. cabingts, paneling and altached fioor coverings now or
hereafer attached to 1he Prapetty, all of which, including replacoments and additions thereto, shall be deemed to be and
remain a part of the Property coverad by the Security instiemaent. All of the fareqoing togsther with the Property described
in the Security Inatrument {or the ieasehold astata if the Securlty instrument is on & Ieasehold) are referred to In his 14
Family Rider and the Security Instrument as the 'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowsr shait not seek, agree 10 or make a change
in the use of the Properly or ils zoning classiflcation, uniess Lencer '3 agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requitements of any Jovernmanal body appiicable to the Property.

C. SUBORDINATE LIENS. Except as parmittad by federal law, Boirowar shall not aliow any Hen infarior 10 the
Sacurity Instrument 1o be perfocted againg! the Propeny withoul Lender's prici-wratan permission

D. RENT LOSS INSURANCE.  Borrowaer shall maintain insurance apminzt rent 1o8s In addition to the other
hazards lor which insurance ts requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. unifoim Covenan' .8 is delated

F. BORROWER'S OCCUPANCY. Untass Lender and Borrowor otherwise agrae In wriling, the first sentence
in Unitorm Covenant 8 concerning Borrowar's occupancy of the Property ia deleted. All remaininpg Govenants and agrea-
mants et forth in Uniform Covenant 8 ahall ramain in eifect.

Q. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lander il leases of thy
Propenty and ali securily deposits made in connaction with leases of the Prapatty. Upon the assignment, Lender ahall have
the right to modity, extend or tarminata the exiating Isases and to axecula naw 1sases, I Lendet's scie discrelion. As used
in this paragraph Q. the word “lease” shall maan "sublease’ If tha Securily Ingtrument is on a leasehold.

H. ABSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
abaolutely and uncondiionally apsigns and translers to Lwicder all the ienia and revenues ("Rents’} of the Property, regard-
loss of to whom the Renta of the Property are payahis. Botrowe! authorizes Lander or Lender's agents {o collecl tha Renls,
and agrees that each lanant of the Property shall pay the Rents to Lender or Lendet's aQents Howevor, Bosrrowar shall
recelve the Rents unii! (1) Lencder has given Borrower notice of default pursuant to paragreph 21 of the Securlty inslrumant
and {li) Lander has givan notice ta the tenant(s) thal 1he Rens are 1o be pald to Lendsr or Lendaer's agent. This assignmant
of rents conatiiutes an absolute essignment and not an assignment for additional security only.

MULTISTATE 14 FAMILY RiDER - Fannie Mae/Fraddie Mac Uniform Instrumaent Form 3170 k1))
GFS Form GO00814 {page | of 2 pages)
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I Lanciar gives nofice of breach to Borrower: (i) all rents raceived by Borrower shall be held by Boriower aa trustee for
the banefit of Lender only, to be applled to the sums secured by the Security \nstrument; (i) Lender shall be entitled to col-
lact and receive all of the Rents of the Propaity; (i) Borrower agrees that each tenant of the Proparty shail pay all Rants due
and unpaid to Lender ¢1 Lender's agent upon Lender's writlan demand to the tanant; {iv} unless applicably law provides
othmiwise, ail Rents collected by Lender or Lender's agents shall be applied frsl to the costa of taking control of and
managing the Property and collecting the Rents, Including, but nol imited to, altorney's fees. receiver's fees, premiums on
receiver's bonds, rgpalr and maintenance cosls, insurance premiums, taxes, assessments and other charges on the
Properly. and then to the surns secured by the Security Instrumant; (v) Lender, Lender's agents or any judicially appointed
raceivar shail be llable to account for only those Rents actually raceived; and (v) Lender shall be entitled to have & 1eceiver
appointed 1o 1ake posscaaion of and manage the Mropaerty and collect the Renis and profits derived from the Propeny
without any showing as ta the inadequacy of the Property as security.

It the Renta of tha Propeity ars not sufficient to covar the costs of taking control of and managing the Proparty and of
collecting the Rrnts any tunds expended by Lender for such purposes shall become Indebtedness of Borrowar to Lender
secured by tha Seurlly Instrument pursuant to Uniform Covanant 7.

Borrower reprasants and warrants that Borrower has nol axecuted any prior assignment of the Rents and has not and
wilt not perform any sctanet would prevent Lander from exarcising (s rights under this paragraph,

Lender, or Lancdar'e pgants or 4 judiclally appoinied receiver, shall not be required 1o entar upor, take control of or
mainietn the Propenty beterw <t after giving notice of defaull te Borrower. Mowaver, Lender, or Lender's agents or a judiclal-
ly appointed receiver, may dr, 30 #i any time when a default cccurs. Any application of Renls shalt not cure or walve any
default or Invalidate any other-right of remedy of Lender. This assignment of Rents of the Property ahall terminate when all
the sums secured by the Security liatra~ant are paid In full.

. CROSS-DEFAULT PROVISIOM. Borrower's delault or treach unddr any note of agreemsant In which
Lender has an intarest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permit-
tad by the Sacurity Instrumeni.

Y SIGNING BELOW, Borrowar accepls and.ajiees to the terms gnd provisions contained in this -4 Family Hider.

/‘\

k) (/%:wz.w (Seal)
RELIQUZ R‘EAHSON ~florrawer
L Wlﬂ’*’ﬁﬂ""k (Senl)
PEAHSO ~Boangwer

. (Senl)

-Borrowel

Z, (Sanl)

~Borawer

’
[

)|
-1
N
<
-
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