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MORTGAGE
THIS MORTGAGE ("Security lnstyument”) is given on June 30, 1997 .The mongagoris,
DAVID WARDEAN AND
LORINDA WARDEAN , HIS WIFE

LOAN NO.: 5001051339

("Borrower™). This Security Instrument is given to Standard Financial Mongage Corporation , which is organized and
existing under the laws of the United States of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

L 60521 ("Lender”). Borrower owes Lenderthe nrincipal sum of

One Hundred Eighteen Thousand Seven Hunirey Tifty and no/100

Dotlars (U.S. $118,750.00 )

This debt is cvidenced by Borrower's note dited the same date as this Security Insirument ("Note”), which
provides for monthly payments, with the full debt, if not pria sartier, due and payable on July 12027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the payrien: of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrument; aud (c) the performance af Borrower's
covenants and agreements under this Security Instrument and the Note.'For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located in COOK County, Hlinois:
LOT 15 IN J. HERBERT CLINES OAK PARK MANOR, A SUBDIVISION uF LOT 13INF. H.

BARTLETT'S 79TH STREET ACRES, A SUBDIVISION OF THE NORTH EAST CNE QUARTER OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINC:"AL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

57572353
ATTORNEYE NATIONAL
TITLE NETWORK, INC.

PIN# 19-31-214-007-0000

which has the address of 8000 S RUTHERFORD AVE BURBANK, _

Ilinois, 60459 et (*Property Address™); . o
TOGETHER WITH all the mprovements now or hereafter crected on the property, and all easemems.

appunenances, and fixtures now or hereafter a pan of the property. Al replacements and additions shall also be covered:

by this Sccurlty Instrument, Al of the foregoing is referred to in this Secusity Instrument as the "Property.” .
BORROWER COVENANTS that Rorrower is lawfully scised of the estaie hereby conveyed and has the right ;'

10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.”

Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any -

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants

with limited varjations by jurisdiction to constitute a uniform security instrument covering real property.
ILLUINODIS - Single Family - Fannia MasiFradgie Mus UNIFORM INSTRUMENT Q_Q) ! )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Poyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

- the principal of and interest on the debi evidenced by the Note and any prepayment and fate charges dee uoder the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) year- -

+ . ly leasehold payments or ground rents on the Praperty, if any; (c) yearly hazard or property insurance prentiums; (d) year-
"y flood tnsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrow-
 ¢r 1o Lender, in sccordance with the provisions of paragraph 8, in lieu of the paymem of mortgage insurance premiums.

These items are called "Escrow Ilems," Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the

" maximum amount a lender for a federally related mortgage loant may require for Borrower's escrow account under the

federal Real Estate Seulement Procedures Act of 1974 as amended from time o time, 12 US.C. §2601 efseq.

- {("RESPA™, unless another law that applies to the Funds sets a lesser amount. I so, Lender iay, at any time, collect and
" . hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of

. current data and ~easonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable

faw,

- LA The Funzs shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or

.

™,

- _g,ﬂ’

..‘-.gu :""

ey
L
-
\.

o

‘entity (including Lendor, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
- Funds 10 pay the Eserowiroms, Lender may rot charge Borrower for holding and applying the Funds, annually analyzing

the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

~ permits Leader to make such 2 charge. However, Lender may require Bosrower to pay a one-lime charge for an indepen-
~dent real eslate tax reporting stivice used by Lender in connection with this loan, untess applicable law provides otherwise.
. - Unless an agreemeni is made or applicoll law requires interest to be paid, Lender shall not be required 10 pay Borrower
" any interest or eamnings on the Funds. Sorrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. - Lender shall give to Barrowes, without charge, an annual accounting of the Funds, showing tredits and debits
~ to the Funds and the purpose for which each dbi’ to the Funds was made. The Funds are pledged as additional security

for all sums secured by this Security. Instrument.

If the Funds held by Lender exceed the amcu ats permitted to be hetd by applicable law, Lender shall account to
Borrower for the excess Funds. in accordance with the recaireinents of applicable faw. If the amount of the Funds held by
Lander a1 any time is not sufficient 1o pay the Escrow ltems ywnen due, Lender may so notify Borrower in writing, and, in

" such case Borrower shall pay to Lender the amount necessary winske up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender's sule discretion.
. Upoen payment in full of all sums secured by this Security Lustument, Lender shall prompily refund 1o Borrower
sny Punds held by Lender. If, under paragraph 21, Lender shall acquiz.or sefl the Property, Lender, prior to the acquisi-

tion or sale of the Property, shall apply any Funds heid by Lender at the tim? of scquisition or sale as a credit against the
sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 3%, pryments received by Lender under

_ ,péragmphs 1 and 2 shall be applied: fitst, to any prepayment charges due under the i'vier second, to amousts payable
- under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late chares due under the Note.

o b, Ghrgw Liens. Borrower shall pay alt taxes, assessments, charges, fines and imjasitions aitriburable to the

I,-;}PM]):W which may; altairi prioity Jover this Secusity Instrument, and leasehold paymemis o: ground renss, if any.
' ‘Borrowcr shall  pay | 1hese obligations in the manner provided in paragraph 2, or if not paid in that deuver, Borrower shall

pay.themi on tlznc ‘directly to the‘person owed payment, Borrower shall promptly furnish to Lender ail novices of amounts

" to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly ruiish to Lender

receipts evidencing the payments, -
Borrower shal} promptly dischazrge any lien which has priority over this Security Instrument unless Bomower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinatiag the Jien to this Security Instrument. If Lender determines that any part of the Property is subjeci to
N atien which may attain priority over this Security Instrument, Lender may give Borrower a notice xdenufymg the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
- 5, Hazard or Property Insurance. Borrower shall keep the improvements now ex;sung or hereafier erected on
the Propeny insured against Joss by fire, hazards included within the term “extended coverage” and amy other hazands,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

. for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject

10 Lender's approval which shal} ot be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7

mnm IIIM mcuum-mam Fam 3014 990 (page 2 of & pages)




UNOFFEICIAL COPY

All insurance policies and renewals shall be acceprable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. I[n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restore the Property ot to pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments. If under raragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting fromaamage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Insirument immediately prior to the acquisition.

6. Occupanry  Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrow¢rshoil occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall comtinue to occupy the Property as Borrower's principal residence
for at least one year after the ¢ate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ~ilow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action ur-proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by this Security Instru-
ment or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed wir.) 4 ruling that, in Lender’s good faith determination, precludes for-
feiture of the Borrower's interest in the Property or'o her material impairment of the lien created by this Security Instru-
ment or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o Leader (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, inc'uding, bul not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, «f<nis_Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquircs fee title to the Propenty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property. If Borrower (fails to perform the covenams and agreements
contained in this Securily Instrument, or there is a legal proceeding that may sipnificantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or foricivne or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rezans. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ‘of Porrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these aisounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not'ce from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to cne-tweifth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverzge (in the amount and for the period that Lender requires) provided by an insurer approved b
Lender again becomes avzilable and is obtained. Borrower shall pay the premiums required to maintain mortga
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with W
written agreement between Borrower and Lender or applicable law.

: N
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-9, luspecﬂan. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
- shall gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

- assigried and shail be paid to Lender.

~ Inthe event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
. which the fair marke1 value of the Property immediately before the taking is equal to or greater than the amovnt of the

.. sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree:in

- writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
. - following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markzi
~ value of the Propenty immediately before the raking. Any balance shall be paid 1o Borrower. In the event of a pariial
. taking of the Property in which the fair market value of the Property immediately before the taking is less than the
- - amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
- unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether orne: the sums are then due. _
‘ If the Pregurty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
. 1o make an award (r =2ttle a claim for damages, Borrower fails to respond to Lender within 200 days after the date. the-
- notice is given, Lend:¢ i authorized to collect and apply the procexds, at its option, either to restoration or repair of

: . ‘the Pmpcny or to the suins secured by this Security Iustrument, whetber or nol then due.

-7 ments,

: ~Unless Lender and Besmwer otherwise agree in writing, any application of proceeds 1o principal shall not exiend
" or postponc the due date of the (zonthly payments referred to in paragraphs 1 and 2 or chanpe the amount of such pay-

11, Borrower Not Released; forbearance By Lender Not a Waiver. Extension of the time {or payment or modi-
. fication of amortization of the sums secur(d by this Securtiy Instrument granted by Lender to any successor in interest of
- Borrower shall pot operate to release the liavilicy of the original Borrower or Borrower’s successors in iiterest, Lender
shall not be required to commence proceedings asairst any successor in interest or refuse to extend time for payment or
. otherwise modify amortization of the sums secureq %this Security Instrument by reason of any demand made by the
- original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
. shall not be a waiver of or preclude the exercise of any rizht or remedy.
- . 12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of
© ¢ this Security Instrument shail bind and benefit the successors and ‘assigns of. Lender and Borrower, subject to the pro-
visions of paragraph 17, Borrower’s covenants and agreements spali Le joint and several. Any Borrower who co-signs
this Security Instrument but does.not execute the Note: (a) is co-signiig this Security Instrument only to morigage, grant

- and convey that Borrower’s interest in the Property under the terms of this ; aeeurity Instrument; (b) is net personally ob-

. ligated to pay the sums secured by this Security Instrument; and (c) agrees hntLender and any other Borrower may
- agree to extend, modify, forbear or make any accommodations with regard to tm i=.ms of this Security Instrument or the
- Note without that Borrower’s consent.
. 13, Loan Charges. If the Joan secured by this Security Instrument is, sub;ec: to 2law which sets maximum loan
-charges, and that law is finally interpreied so that the interest or other loan charges colleci=] or to be collected in connec-
- tion with the loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by 1} e amount necessary to
. . reduce the charge to the permitied limit; and (b) any sums already coliected from Borrower winich <aceeded permitted
~ limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prirciyal- owed under the
'Note.or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be wrep'ct as a partial
prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the
: Propeny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
~ first class mai} to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed to have been given to Borrower or Lender when given as
- provided in this paragraph.
: 15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
- jurisdiction in'which the Property is located. In the event that any provision or clause of this Security Instrument oi the
* Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

-~ witich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

" Note are declared to be severable.
; 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secority Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-

| n '?’ 7 o8t i it i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
.7 ASYAFAM (984 FITECH IMODIFIED 3100 $F5) Form 3814 90 (page 4 of 6 pages)
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person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in (ull of all sums
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the'date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirumemt without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. 1f Borrower mecis cerlain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) entry of 2 judgment cnforcing this Security Instrumemt. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Insirument and ihe Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably renunie to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay ¢ sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Instrument and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However, 'iis right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of No'ct; Change of Loan Servicer. The Nole or a partial interest in the Note (together with his Security
Instrument} may be sold ors 07 more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Noie and this Security Instrument, There
also may be one or more changes of iz Loan Servicer unrelated to a sale of the Note. If there is a change of the Loar
Servicer, Borrower will be given wtiitza notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and addres: of \he new Loan Servicer and the address to which payments should be made.

The notice will also contain any other informiriion required by applicable law,

20, Hazardous Substances. Borrowc: ziasll not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. @ rrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lavv;. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance o. th: Property.

Borrower shall promptly give Lender written notice 0/ 3y investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involvirz the Preperty and any Hazardous Substance or
Environmemat Law of which Borrower has actual knowledge. 1f Borre wer leamns, or is notified by any governmental or
reguistory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subs.aases defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosers, ather flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbes os or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and lavs of the jurisdiction where the
Property is located that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (niiows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleratior. fnllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration Lnds> paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reatired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The
notlce shal) further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-"
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; (2
If the default Is not cured on or before the date specified in the notice, Lender, at its option, may requive immediate o}
payment in full of al! sums secured by this Security Instrument without further demand and may foreclose this Secur-{} -
ity Instrumnent by judicial proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedlﬁN
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence,

22. Release. Upon payment of all sums sectred by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shalt pay any recordation costs. %}

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. '
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. 24 Riders to this Security Instrument. If one or more riders are executed by Borrawet and recorded iogether
* with this. Security Instrument, the covenants and agreements of cach such rider shalf be incorporated into and shall amend
- and supplement the covenants and agreements of this Secumy Instrument as if the rider(s) were a part of this Security

7 Instrument,
. *[Check applicable box{es)]
(X} Adjustable Rate Rider [1J Condominium Rider (] 1-4 Family Rider
' [3 Graduated Payment Rider (3 Planed Unit Development Rider ] Biweekly Payment Rider
- [TJ Batloon Rides (T] Rate Improvement Rider [ Second Home Rider
- [ Othex(s) [specify] - - O3 VARider

| BY 5{GHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secusity
Instrument and iz any rider(s} executed by Borrower and recorded with it.

{ Mﬁwﬁm

© Witnesses:

DAVID WARDEAN -Borrower

- Sewdda Waidom s
LORINDA WARDEAN -Borrower

——{Seal) s (Seal)
-Rorrwer -Borrower

{Space Below This L.a» 7rr Acknowledgement]

STATE O%INOIS, COOK COUNTY ss:
R LUI/LAQI.MJ«?’YuﬁaNomy Public in and for said coumv and state, do hereby certify that

DAYID WARDEAN AND
LORINDA WARDEAN , HIS WIFE

personally known to me to be the same person(s) whose nam (s} subscribed to the
X foregmng instrument, appeared before me this day in person, and acknowiedged that
T - .1 signed and detivered the said instrument as bLLL/L free and voluntary act, for the useST1a purposes therein set forth,

@ -;&ivm under my hand and official seal, ,?u Wi & " day of W /W7

w X ML SUTTUINN
gWy Commission Expires: ,:f %m CIAL SEAL" Ny
e Melrow, {3
g . 2. My Commy +olnte 0”“1'061' 03
8 :Snmmsm::ﬁ?:fmn E?Oms%z-'/ Notary Public
My
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THIS ADJUSTABLE RATE RIDER is made this 30th day of  June , 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
nstrument”) of the sume date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note {the “Note™) 10

STANDARD FINANCIAL MORTGAGE CORPORATION n "
(e "Lender”)

of e same date and covering the property described in the Security Instrument and located at:

8000 S RUTHERFORD AVE

BURBANK, IL 60459
Propesty Address)

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANT: THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWEF MUST PAY,

ADDITIONAL COVLNANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST RATE AND MCATTHLY PAYMENT CHANGES
The Note provides for an initial interest ratr ot 7.750 %. The Note provides far changes in the imerest rale and the
momnthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first caviof™  July , 2002, and on that day
every 12ih month thereatter. Each date on which my inlerest (ate could change is called a "Change Date”.

(B} The Index

Beginning witi the first Chiange Date, my interest rate witl bebraed onan Index,  The "Index” is the weekly average vield on
United Stmtes Treasury securitics adjusied to @ constant matarity of 1 ye=¢. 25 made available by the Federal Reserve Board.  The
most recent Index figure available as of the date 45 days before each Change Dateis called the "Current Index”,

If the Index is no longer available, the Note Halder will choose a new index'which i= based upon comparable information. The
Note Holder will give me notice of this choice,

(C) Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new inlerest rate by adding Two and Seven Eighths
percentage peint(s) (2875 %) 1o the Current Index,  Tha-Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the limi-staterin Section 4(D) below,
this rounded amount will be my new interest rate until the nexi Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay t.e unpaid principal
that 1 am expecied 0 owe a1 the Change Dale in fll on the Maturity Date at my new interest rate in substantially equal payments,
The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the Girst Change Date will not be greater than 9.750 % or iess than
5.750 %. Thereafier, my interest rate will never be increased or decreased on uny single Change Date by more
than two percentape points (2.0%) from the rate of imeresi I have been paying for the preceding iwelve months, My interest rate w;
will never be greater than 13.750 %, .
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my imerest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
- also the title and telephone number of a person who will answer any guestion I may have regarding the notice.

‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruiment is amended to read as follows:

Transfer of ‘ue Property ora Beneficial Interest In Borrower. .Ifall or any part of the Property or any interest in
- itis sold or wransierred (or if a. beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Jiowever, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secutity Instrumet. Londer also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
- required by Lender to evaluats tho intended ransferee as if a new loan were being made to the transferee: and {b) Lender
. reasonably determines that Lender's <ecurity wiil not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumeps is acceptable to Lender.
" To the extent permitted by applicavls (2w, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
" assumption. Lender may also require the travisteize to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agis=ments made in the Note and in this Security Instrument.  Borrower will continue to
be obligated under the Note and this Security Instatent unless Lender releases Borrower in writing.
If Lender exercises the option 10 require immediat=pzyment in ill, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
* all sums secured by this Security Instrument. If Borrower fails \o pay these sums prior to the expiration of this period, Lendar may
invoke any remedies perminted by this Security Instrument withov: futher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and vovenant=-contained in this Adjustable Rate Rider.
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