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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, “mrade 08/05/97 . between __OLLA MAE BROWN, SPINSTER
herain referred to as *Grantors", and

Qmmmm:mm 0117629 S HALSTED, HOMEWOOD , linois, herein referred to as
*Trustes", withesseth:

THAT, WHEREAS the Grantors 1iave nromised to pay to Associates Finance, Inc., herein referred to as "Benaficiary”,
the legal holder of the Loan Agreement hureinatter described, the principal amount of $ 538683.28 , together

with interest thereon at the rate of (check apricable box): g D

(K Agreed Rate of Interest; __ 13.81 % per year 0% the unpaid principal balances. ‘/]
[J Agreed Rate of Interest: This is a variable interest rate {oan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be __{..00_percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releass 1 15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of L . _:therefore, the initial interest rate is % per
year. Tha interest rate will increase or decrease with changes i the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increesed or decreased by at least 1/4th of a percentage
point from tha Bank Prime Loan rate on which the current interest «aie is_hased. The interest rate cannot increase of
decrease more than 2% in any year. In no gvent, however, wiil the inters st retr ever be less than __% per year
nor mare than % per year, The interest rate will not change belore th% First Paymant Date.

Adjustments in the Agreed Rate of interest shall be given effect by changing the uolar amounts of the remaining
monthly paymenis in the menth following the anniversary date of the loan and every 12 munths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of . 9%/15/12 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last'puyment due date of the

loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable 1o the
Beneficiary, and defivered in __ 180 consecutive monthly instaliments: 1 _at$ 797.61
foltowad by 179 at§ 714.33 _ followaed by 0 a8 .00, with the first instaliment
heginning on 09/15/57 . and the remaining installments continuing on the same day of each month
thereafter untit fully paid, All of said payments being made payable at HOMEWCOD ifiinois, or at such place

as the Beneficiary or other holder may, from time 1o time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the ternts,
grovisions and limitations of this Trust Deed, and the performance of the covenants and agreemants herein contained,

y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb acknowledq;o;!& do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following describad Real Estate and all their estate, iille and interest therein, situate, lying and being in the

COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

| *.LOT 40 IN BLOCK 3 IN SUBDIVISION OF BLOCKS 13,14,15,16, IN THE SUBDIVISION OF L.C.
. SPAINE FREER (AS RECEIVER) OF THE WEST ONE HALF OF THE NORTH EAST ONE QUARTER OF
~ .SECTION 22 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

L2

(=3

- 2COONTY, ILLINOIS,

 ™ALSO KNOWN AS: 1317 SOUTH KOSTNER, CHICAGO IL 60623
3 gINDE’X #16-22-208-207-0000
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which, with the property hersinaiar described, is referred to herein as the "premises.”
JdOGmEﬂTgER with improvements 7ind fixtures now aftached together with easements, rights, privileges, interests, rents
profits.
TO HAVE AND TO HOLD the premises nto the said Trustes, its successors and assigns, forever, for the purposes,

and upon the uses and trusts herein se* farth, free from all nrg;hts and bengfits under and by virtue of the Homastead
Exemption Laws of the State of lllinois, wrich said rights and bensfits the Grantors do hereby expressly release and

waive.

1. Grantors shall (1) promptly repalr, restor¢ o rabuild any buildings or improvements now or hereafter on the
premises which may become damaged or be desirs,'sd; 12 keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or cldimg <3¢ lien not expressly subordinated to the lien hefeof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and
ﬁor_\ request exhibit satisfactory evidence of the discherye i such prior lien to Trustee or to Beneﬁclqg; (4) complete

thin a reasonable time any building or buildings now or % raytime in process of erection upon said premises; J‘S)
comply with all requirements of law or municipal ordinances with.cespect to the premises and the use thereot; (6) maxe
no material alterations in said premises axcept as required by law or..runicipal ordinance.

2. Grantors shall pay before any penalty attaches all gencial tavas, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charge: against the premises when due, and shall,
upon written request, furnish to Trustee or to Beneficlary duplicate rGCb:Pg’. therefor. To prevent cefault hereunder

antors shall pay in full under protest, in the manner provided by statute, ariy 'ax or assessment which Grantor may

dasire 1o contest.

3. Graniors shall keep all buﬁdinﬁs and improvaments now or hereafter situated o) said premises insured against
loss or damage by fire, and other hazards and perils included within the scope oy a s'andard extanded covetage
andorgement, and such other hazards as Beneficiary may require, under policies providing fof r avinent by the insurance
companies of moneys sufficient either to pay tha cost of rc;;:»lencsmii or repaiting the same or to paghitre‘ fi:“ the

o ,incasa

indebtedness secured hereby, all in companies satisfactory to the Beneficiary, under msurance 0'cies pa

of loss of damag:, to Trustee for the banefit of the ciary, such rights to be evidenced by t.e utandard mortgaqe
clause to be altached to each policy, and shall deliver all policies, including additional and rr.ewal poiicies, o

Baneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than te:: days prioi (o the
respective dales. of expiration.

4. In case of default therein, Trustee or Baneficiary may, but need not, make any payment or perform any act
hereinbefore reuired of Grantors in any form and manner ceemed expedient, and may, but need not, make full or
partial pa%ments of principal or interest on prior encumbrances, it any, procure insurance, and purchase, dischargs,
compromise of settle any tax lien or other prior lien or titie or claim thereof, or redeem from any tax sale or forfeiture
affacting said premises or contest any tax or promise or settie any tax lien or other prior lien or titie or claim thereof, or
redeemn from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All rnoney:‘faid for
any of the purposes harein authorized and all expenses paid or incuired in connection therewith, includi omey's
fees, and any other monsys advanced by Trustee or Beneficiary to protect the mortgg?ed premises and the lien hereof,
shall be 8o much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the annual parcentage rate stated in the Loan Agresment this Trust secures. Inaction
of Trustea or Benaﬁciat, shall never be considered as a waiver of an ri%ht accruing to them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragrapx\ shall require Trustee or Beneficiary to incur any

expense or take any action whatsoever.
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" 5. The Trustee or Beneficiary hereb%, secured making any payment hereby authorized relaling to taxes or
acsessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any lax, assessment, sale, forfeiture,

tax lien or title or claim thereof,

6. Grantors shall pay each item of indebtedness hereir mentioned, both principal and interest, when due according
to the terms hereof. At the option of Beneficiary, and withou! notice to Grantors, all unpaid indabtodness securad by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and p%yable (ag| immediately in the case of default in making payment of any installment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or {c} immediately if all or part of the premises are soid or transferred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or atherwise, Beneficiary or N
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed ~J
and included as additional indebtedness in the decree for sale all expenditures and expanses which may be paid or &
incurred by or on behatt of Trustee or Baneficiary for atiorney's fees, Trustee's fees, appraisers' fees, outiay for
documentary and epert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
itams 1o be experilac after antry of the decree) of procuring all such abstracts of title, title searches and examinations, &0
guarantee policies, Txivens certificates, and similar data and assurances with respect to titie as Trustee or Beneficiary
may deem to be reascnably necessary aither to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such geriep the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragreph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payabiz, 'vith interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or/incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankruptcy Sroceedirgs. to which either of them shall be a Earty, either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any ‘idabtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after cur.ual of such right to foreciose whather or not actually commenced; or (c}
preparations for the defense of any threatensd zuit or proceeding which might affect the premises or the security hereot,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of tie pramises shall be distributed and applied in the following order of
priority: First, on account of ali costs and expenses i:sident to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, secend all other items which under the terms hereo! constitute
secured indebtedness additional to that evidenced by t1e Loan Agreement, with interast thereon as herein provided,
third, all principal and interest remaining unpaid on the no'e; fourth, any overpius to Grantors, their heirs, legal

representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclos this(7ust Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appnintment may be maoa zither before or after sale, withou! notice, without
regard to the solvency or insolvency of Grantors at the time of appiicatior-tar such receiver and without regard to the
then value of the premises or whether the same shall be then occupisd &s a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the-power to collect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in casu of a sale and a deficiency, during the
full statutory period of redemption, whether there ba redemption or not, as vell‘as during any further times when
Grantors, excapt for the intervention of such receiver, would be entitled to collect siich rents, issues and profits, and all
other powers which may be necessarn or are usual in such cases for the protection, pussession, control, management
and operation of the premises during the whole of said period. The Court from time to time 7ay authorize the recelver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness sucured hereby, or by any
decree foretlosing this Trust Deed, or any tax, special assessment or other lien which may be or ',ecorhe supérior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the ystitiency in case ot a

sale and deficiency.
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10.  No action for the enforcement of the lian or of any provision hereof shail be subject to any defense which would
not be good and available to the party interpesing same in any action at law upon the note hereby secured. )

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose. 3

12.  Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to recerd this Trust Deed of to exercise any power herein given unless expressly obligated by the terms
heraof, nor be liable for any acts or omissions hereunder, except in case of gross negiigence or misconduct and Trustee ..

may require indemnities satisfactory to Trustee before exercising any power herein given,

13.  Upon presentation of satistactory evidence that all indebtedness secured _ti'»_y this Trust Deed has been fully paid, =
aither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrumant,
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14. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority fo
int a Sucoessor in Trusl. Any Successor in Trust hereunder shall have the identical title, powers and authorily as

are hareln given Trustese.
48. This Trust Deed and all provisions hereof, shail extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word “Grantors® when used hersin shall include all such parsons and all

persons liable for the payment of the indebtedness or any gean thereof, whether or not such persons shall have
execuited the Loan Agreement or this Trust Deed. Tha term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary.
WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

Qﬂu%@ﬁwmﬂw (SEAL) {SEAL)
OLLA MAE BROWN

(SEAL) (SEAL)
STATE OF ILLINOIS, |, KIM KRATOVIL ) ,
85, a Notary Public in and for and residing in said County, in the
County of COOK State aforesaid, DO HEREBY CERTIFY THAT
OLLA MAE BROWN, SPINSTER
who 18 personally known tc me to be the same
person whose name ___ IS subscribed
*a the foregoing Instrument, appeared before me this day in
person and acknowledged that ____SHE signed and
. 3 deivered the said Instrument as HER free and
OF " )
K::ﬁ?;;ﬂ" E voiuntaiv act, for the uses and purposes therein set forth.
Public, State of finoks
e o e | GIVER ividar my and and Notarial Seal this__(2____ day of

My Gammisslon Expires  54/2000
S ' ﬁgﬁ&é AD. 77 . _
/ 4 ‘ .
7 Notaty Pusiec

This instrument was prepared by

YICES 17629 S HALSTED, dM+FWOOD, IL 60430
(Name) Asdien)
FOR RECORDERS i’ Y, PURPOSES
INSERT STREET ADDP.cSS OF ABOVE
DESCRIBED PFIOPERTY 4EAE
Associsies #agmoglm. Ine.
| R
Homeweod, liinols 60430 1317 SOUTH KOSTNER
CHICAGO, IL. 60R23
INSTRUCTIONS
OR

RECORDER'S OFFICE BOX NUMBER

607684 00680D.03

)




