[0 b

. _ TURYE Pyge $ of ¢
‘ U N O I: [ I( :IAL ( :Ol (h{,m B0V DR YT Y 1
, Look Coliny Recorder LY

-
4
;?‘ RECORDATION REQUESTED BY:
ey Harrls Trust and Savings Bank
7 111 W, Monroe
3 Eﬁéﬁ; |7|.5 saosgo
i3 ’ 97573893
‘7 WHEN RECORDED MAIL TO:
2 Harris Trust and Savings Bank

111 W. Monroe
P.O. Box 755
Chicago, IL 60690

FOR RECORDER'S USE ONL
s 1"'”"" m
|~ - ,,J
’ &
ST %
This Mortgage prepart: By %BERCASIO -

W 1020 RO~REDVE AVE ">ve X

: ‘)RQNGTON, IL 60010 WG SOHYICES o X./{ [}3(/ L’l

adli ﬂ N

75 HARRIS
“\‘: BANK.
MORTGAGE
THIS MORTGAGE IS DATED JULY 19, 1997, betweei: { REE B, ARCHER and GENEVA ARCHER, HIS WIFE
JOINTLY, whose address is 700 E. 193RD. PLACE, GLENY/NOD, IL 60425 (referred to below as "Grantor");
and Harris Trust and Savings Bank, whose eddress is 117 Vi, Monroe, P.0. Box 755, Chicago, IL 60680
(referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor mortyage#, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described ruf property, together with ali existing or
subsequently erected or affixed buildings, Improvements and fixtures, i casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including ‘stock in utilities with ditch or
irrigation rights); and afl ather rights, royalties, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Seaw ot Winols (the “Real
Property"}):
LOT 242 IN BROOKWOOD POINT NUMBER 4, BEING A SUBDIVISION OF PART €7 THE NW t/4 OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCiP/:. MERIDIAN, IN

COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 700 E. 193RD. PLACE, GLENWOOD, IL 80425, The
Real Property tax identification number is 32-11-~110-037.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial )
Code. All references to doitar amounts shal! mean amounts Iin lawful money of the United States of America.
Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means QREE 8. ARCHER and GENEVA ARCHER., The Grantor i8 the
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and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners gr occupants of the PropenJ or "3 any actual or threatened litigation or claims of any kind

by any person relating to such matters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
requlations, and ordinances described above. Grantor authorlzes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Furposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained hereln
are based on Grantor's due dIII?ence in investigating the Property for hazardous waste and hazardous
subslances. Grantor hergby (&) releases and waives any future claims against Lender for Indemnity or
contribution ‘. the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agress 1o «ndemnity and hold harmless Lender againat any and all claims, losses, Habillties, damages
Penalties and.cxnenses which Lender may directly or indirectly sustain or suffer rasulting from a breac ot
hig section of e Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. dieposal
release or threatsivd release accurring prior to Grantor's ovenership or interest in the Property, whether or not
the same was ¢ <hruld have been known to Grantor. The provisions of this section of the Mortgage "
including the obli%aﬂun (¢ indemnify, shall survive the payment of the Indebtedness and the satisfaction and &
reconveyance of the lier of this Mortgage and shall not be affected by Lender’s acquisition of any intarest in QB
the Property, whether by {or:sclosure or otherwise.

Nuisance, Waste, Grantor sha'-not cause, conduct or permil any nuisance nor commit, permit, or suffer any G
stripping of or waste gn or to the sperty or any portion of the Property, Without [imiting the generatity of the
foragoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oll and gas), soll, gravel or/roci® products without the prior written consent of Lender.

Removal of Improvements. Grantor sirdilinot demolish or remove any Improvements from the Real Property
without tha prior written consent of Lenugi—As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements.u”usfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’peny at all
reasonable limes to attend to Lender’s interests-end to inspect the Property for purposes ¢ Grantor's
compliance with the terms and conditions of this Morigzyz.

Compilance with Governmental Requirementa. Grantcz shcli promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental avinzrities applicable to the use or gccupancy of the
Property. Grantor may contest in good faith any such !aw, orcinance, or regulation and withhold compliance
during 2ny proceeding, including appropriate appeals, s0 long s Grantor has notified Lender In writing prior to
doing so and so ton& as, in Lender's sole opinion, Lender's intrresis in the Propsrty are not jeopardized.
Lender may require Grantor to post adequate aecurfty or & sursty hone’, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattenued ke Property. Grantor shall do all
other acts, in addition to those acts set forth above In thig section, which-irum the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeriiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiittar consent, of all or any
part of the Real Property, or any interest in the Real Froperty. A "sals or trangfer* means t«e canveyance of Real
Property or any right, titte or Interest therein; whether legal, beneficial or equitable; wheinar voluntary or
involuntary, whether by outright safe, deed, installment sale contract, land contract, coniract fo: <eed, jeasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interast, If any Grantor Is a corporation, parinership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liabllity company interests, as the case may be, of Grantor. Howaver, this aption shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by lllincis law.

&%ggglm LIENS. The {ollowing provisions relating 1o the taxes and lliens on the Property are a part of this

Payment. Grantor shall pay whan due (and In all events prior to delinquency) ali taxes, payroll taxes, special
taxes, agsessments, water charges and sewer gservice charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for tha llen of laxes and assessments not due, except for the Existing
indebtedness refarred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ctaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest In the bropeny Is not Jeopardized. It a'lien
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THle. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set (orth in the Real Praperty description
or in the Existing Indebtedness section below or in any title insurance policy, titte report, or tinal title opinion
issued in favor af, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the {awful claims of all persons. In the event any action or proceeding ia
commenced that questions Grantor’s title or the interest of Lender under this Monigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 16 be represented in the praceeding by counsel of Lender's own
choice, and Gramer will deliver, or causs 10 be delivered, to Lender such tnstruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable ltaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtednesse (thg “Existing

indebtedness”™) are a part of this Mortgage.
Exisling Lien., The lien af this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, of see to the paymenmt of, the Existing
Indebtedness and ta prevent any defauit on such indebtedness, any defaull under the instruments evigencing
such indebtedness, or any default under any security documents for such indebtedness.

Defayll. if the payment of any installment of principal or any interest on the Existing Indebtedness Is not made
within the time réquired by the note evidencing such indebtedness, or should a default occur under the
instrum~.it £ ecuring such indebtedness and not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mrtoage shall be in default.

No Modifica’far... Grantor shalf not enter into any agreemernt with the hoider of any mortgage, deed of trust, or
other security drreement which has priority over this Mong'a e by which that agreement is modified, amended,
exiended, of reiewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advancre ninder any such security agreement without the prior written consent of Lender.

CONDEMNATION. The f21G:ving provisions refating to condemnation of the Property are a part of this Morngage.

Apglicution of Net Prceeeds. )f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or zurchase in tieu of condemnation, Lender may at its alection require that all or any
ortion Gf the net e?roceeds ~t the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeus of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees r.urred by Lender in connection with the condemnatlon.
Proceedings. f any proceedihg ir-condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal pai'v in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representaed in/the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such.insiruments 8§ may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGF.-SY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charget, are. =2 part of this Mortigage:
Current Taxes, Fees and Charq:!s. U{Jon r.ecwust by Lender, Grantor shali execute such documents n
addition to this Mortgage and take whatever other acfion is requested by Lender 1o perfect and continue
Lender’s fien on the Real Praperty. Grantor shall jeiriburse Lendear for all taxes, as described below, together
with all expensas incurred in recaording, perfecting =, continuing this Mortgage, including without limitation ail

taxes, fees, documentary stamps, and other charges ‘or..ecording or registering this Mortgage.

Taxes. The followinP shalil constitute taxes to which 1n’a rection applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness securn! by this Monga a; (b) a speclfic tax on Grantor
whic rantor Is authorized or required 1o deduct from pa;m:nis on the in tedness secured ?3’ this type of
Mortgage:; (c) a tax on this type of Morigage chargeable ane st the Lender or the holder of the Note; and (d)
a specilic tax on all or any portion of the Indebtedness or on zZajments of principal and Interest made by

Grantor.

Subseguent Taxes. If any tax to which this section_applies 5 anactad subseguent 1o the date of this

Mongage, this event shall Have the same elfect as an Event of Dufuuy (as delfined below}, and Lender may

exercisé any or all of its available remedias for an Event of Defauit as nrovided below unless Grantor either
a) pays the tax before it becomes delinquent, ar (b) contests the tar as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surr. - ornd or othar securily satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisior's raelating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shail constitute a security agreement 1o tle etent any of the Property
canstitutes lixtures or other personal property, and Lender shall have all of the rigivic = » secured panty under
the Uniform Commercial Code as amended from time to time,
Security Interest. Upon request by Lender, Grantor shall execute financing stateme:tz-and take whatever

ijr:.ledg:g:% :r?;.eclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of

Deficiency Judgment. It permitted by applicable law, Lende i
Dericiency Judgs , r may obtain a judgment for any deficienc
rame prgvid e!d ?n ?ﬁgbstgggg:§ due to Lender after applicaton of ali amounts rece'lveg from the sxercise of thg

Other Remedies.
avaiabre oo “?zr ‘ keergz%’ 'shan have all other rights and remedies pravided In this Mortgage or the Note or

Ssle of the Property. To the extent parmitted by app!

plicable law, Grantor her
gla‘{ﬁeﬂg? (gggsrfggrgt%rgrgges%p ;?ateex'ert,}li_?igg etrg r}fgl;ts band remedies, Lender :haeﬁg): ?ri;gstoagguagl? 5'2?13'3;3
PUBIE Saia an’all Beher or soparg mg. Propeny.a r by separate sales. Lender shall be entitied to bid at any

Nolice of Sale. Lender shall give Grantor reasonable notice of th

a time a §
g%gg?tgl lgrt%pgretym%rd gr trF}% ;;ré\r?agge;‘ g{iiglch har; private sale aor other Jntggdggcdels‘gog{t‘o# %?‘Ifhgagego}'lhaﬁ
fhaBaiy 48 1o be made. @ shatl mean notice given at leas! 1en {10) days before the time of

Waiver; Election of Remedles. A waiver by any panr
les. : y of a breach of a provisi

S Syl e "iaten e by (D Sl K i e S Elant YIEARE St

remedy, and an election to make expenditures or take action to rfs Y Bbhator o Sramey a"cY other

Moraaseand an ele arform an obligation of Grantor under this

Mor e% lgs aftar raill % gl[t g;ggsor to perform shail not affact Lendsr’s right 10 declare a defauit and exarcise Its

Aftorneys’ Fees; Expenses. It Lender institutes any suit or action tc enforce any of the terms of this
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I 07-19-1897 MORTGAGE

.. Loan No {Continued)

k. Tile. Grantor warrants that: (2} Grantor holds good and marketable title of record to the Property In fee

simple, free and clear of all liens and encumbrances other than those set forth in the Reaf ProRerﬁytﬁlascrl ngog
nal title opinio

or in the Existing Indebtedness section below or in any title insurance policy, titte report, or
issued in favor of, and accepted h{;g Lender In connection with this Mortgage, and {b) Grantor has the full

3
J right, power, and authority to execute and deliver this Mortgage to Lender.
&
;

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counssl of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDZBVEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness®) are 7 part of this Mortgage.
Existing Lien. /iha llen of this Mongage securing the Indebtedness may be secondary and Inferior to an
existing lien. Grenior expressly covenants and agrees to pay, or see to the pa%ment of, the Existing
Indebtedness and to-p-cvent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or aiy default under any security documents for such indebtedness.

Default. !f the payment of‘any instaliment of principal or any Interest on the Existing Indebtedness is not made
within the time required by ne note evidencing such indebtedness, or should a default occur under the
instrument securing such indebiedness and not Be cured during any applicable grace period therein, then, at
the option of Lender, the Indebiearass secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prioity over this Mortgage by which that agreement (8 modified, amended,
extended, or renewed without the prior wciien consent of Cender. Grantor shall neither request nor accept
any future advances under any such securdy agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to.condemnation of the Property are a part of this Mortgags.

Apglfcatlon of Net Proceeds. If all or any pant 0. the Property is condemned by eminent domaln proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at ite €lection require that all or any
ortion of the net e?rcceeds of the award be applieu-«» the Indebtedness or the repair or restoration of the
roperty. Tne nel proceeds of the award shall mear the award after payment of all regsonable costs,
expenses, and attorneys’ fees incurred by Lender in connectar with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Gra'tter shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-defend the action and oblain the award.
Grantor may be the nominal Fany in such proceeding, but Leder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel oi-its‘own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requesied by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental taxes, fees and charges are a par of this Mortgage:

Lender, Grantor shali fxecute such documents in

Current Taxes, Fees and Charq?s. UPon re(west btgr
addition to this Mortgage and take whatever other acfion is requested by Lencer .o perfect and continue

Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as dassnbed below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fegs, documentary stamps, and other charges for recording or registering this Mort:age.

Taxes. The tollowin? shall constitute taxes to which this section applies: (a) a specific tai_upon this type of
Mortﬂage or upon aif or any pant of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indeblednese secured Iiy this type of
Mongaﬁe; (c} a tax on this type ol Mortgage chargeable against the Lender or the holder of the Nole; and %1)
(aa rsp?cr ic tax on all or any portion of the Indehtedness or on payments of principal and interest made by
antor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shal) have the same effect as an Event of Default (as defined below‘. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it bacomes delinquent, or ,b) contests the tax as provided above In the Taxes and
jens section and deposits with Lender cash or a sulficient corporate surety bond or other security satlsfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secyrity agreement are a part of this Mortgage.

. Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
i constitutes tixtures or otha(r)dpersonai property, and Lendar shall have all of the rights of a sec.red party under
the Uniform Cornmerclal Code as amended from time to time.

TERELSLE

I

L T
ST Aed

Tax

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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* 07-19~1997 MORTGAGE Page 7
Loan No (Continued)

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovlded therein, including without limitation
]ar;y agreement concerning any indebtedness or other abligation of Grantor 10 Lender, whether existing now or
ater.

Existing Indebtedness, A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val_lc;iy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, ma?/. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
gatisfactory to Lender, ana, in doing 8o, cure the Event of Defautt,

insecurity. Lender reagonably deems itself insecure.

Right to Cure. ) It such a failure is curabie and it Grantor has not been given a notice of a breach of the same
provision of this-Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occuired} if Grantor, aiter Lender sends written notice demanding cure of guch fallure; (a) cures the
faiiure within fitepr.1.(15) days; or (t(? if the cure requires more than fitteen (15) dags. immediately initiates
staps sufficient 1o .ur3 the failure an thereafter continues and completes all reasonable and necessary steps
sufficient to produce carapliance as soon as reasonably practical.

RIGHTS AND REMEDIES CA SEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may excrrise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedles provided by aw:
Accelerate Indebtedness. Lendar-shail have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediately 4ue and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all ur any part of the Personal Property, Lender shall have all the fights and
remedies of a secured party under the Unitzrm Commercial Code.

Collect Rents. Lender shall have the righi, vithout notice to Grantor, to take possession of the Property and
collect the Rents, i|nc|ud|ngl amounts past dse and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherence of this right, Lender may require any tenant or ather
user of the Property to make payments of rent or-uco fees directly to Lender. ff the Rents are collected by
Lender, ther Grantor uravoc;abl{ designates Lendar as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response © Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propzr yrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Oy agent, or through a receiver.

Mortgagee In Pagsession. Lender shall have the right to be placed as mortﬁagea in possession or to have a
receiver appointed 10 take possession of all or any part of the Property with the power 10 protect and preserve
the Propenty, to operate the Property precedlng tareclosure or sale, £n7to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversiin, a%alnst the Indebtedness. The
mortgagee in Possessxon or receiver may serve without bond If perraftzd by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaue of the Proparty exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disquify a person from serving as a
receiver,

Judicial Foreciosure. Lender may obtain a judiclal decree foreciosing Grantor's Intsrast in all or any part of
the Property.

Deficlency Judgment. It permitted by appilcable law, Lender may obtain a judgmari for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts received frem *ia exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. n exercising its rights and remedies, Lender shall be free to seli all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled to bld at any
public sale on’ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?f public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10) days hefore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by 0
constitute a waiver of or prejudice the Eang's rights otherwise 1o demand strict comlallance with that provision
or aery other provision. Election by Lender 0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take aclion to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this

£68LLSL6

anglrt sparty of a breach of a provision of this Mortgage shall not
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. __QZ@»(/—?« del»

OREE B. AF.CHER

GENEVA A~CHER

®
3
A
INDIVIDUAL ACKNOWLEDGMENT g
. . ’ w
STATEOF . (.20 vnioid ) W
(,! } 88
COUNTY OF _OK r )

On this day before me, the undersigned Notary rublic, personally appeared OREE B. ARCHER and GENEVA
ARCHER, to me known to be the individuals describec in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-~d deed, for the uses and purposes therein mentlioned.

lee:?der my hand and otficial seal this ﬂv—-{: day of @u.f&, ,19 97,
N

g)
: o \ .
By >#- Fm . (,Q;f 4/‘5< /@;ﬁ/d\-— Residiny »t HARR s "Rank
. " . 53T L L CIRRCERNER TR
Notary Public in and{or the State of \—_-(LQP IR ALD, § Ay

3. “"OFFICIALSEAL" 3

S (Kimberly K. Rauch 3
My commission expires 13 =3 - 000 rly K. Rauch ¢

g-Notucy Tublic, State of Iiinois %
§ My Commiseion Exp. 12022000 %
A AR R et g
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