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MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1997, betwee’s MARGARET CAFFREY, AN UNMARRIED WOMAN, whose
address is 3151 N. LINCOLN AVE. #220, CHICAGC, Il 50657 (referred 1o below as "Granlor®); and LaSalle
Bank NI, whose address is 5250 N. Harlem Ave,, Chicayy, (L. 60656 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantorrartgages, warrants, and conveys {o Lender all
of Granor’s right, title, and interest in and o the following descriced real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water righls, watercourses ang ditch righiz_(including stock in utilities with ditch or
ircigation rights); and ali other rights, royalties, and profits relating to the rzai property, including without fimitation
all minerals, oil, gas, geothermal and simifar matters, focated in CQOK Zounty, Stale of Hlinois (lhe "Real
Property™):

UNIT 220 IN LINCOLN LOFTS CONDOMINIUMS, AS CELINEATED ON T, SURVEY OF LOTS 3
THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS.1.70 4 AND 7 AND THE
NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORYHAZASTERLY QF THE
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY (8 ATTACHED AS
EXHIBIT "D™ TO THE DECLARATION OF CONDOMINIUM OYNERSHIP RECORDED SEPTEMBER 3,
1996 AS DOCUMENT 96672710 IN COOK COUNTY, ILLINQIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATION

The Real Property or its address is commonty known as 3151 N. LINCOLN AVE. #220, CHICAGO, IL 60657.
The Real Property tax identification number is 14-29-100-002 TO 005 (14-29-100-899~1020).

Grantor presently assigns to Lender all of Gramtoc’s right, title, and interest in and 10 all leases of the Property and
all Aents from the Property. ‘in addilion, Granter grants to Lender a Uniform Gommercial Code security interes? in
tne Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not
otheswise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar ameunts shall mean amounts in lawful money of the United States of America.
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Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Mengage.,

Grantor. The word "CGrantcr™ means MARGARET CAFFREY. The Grantei is the merigagor under this
Mortgage.

Guaranter. The word “Guarantor” wmeans and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in ceanection with the Indebledness.

RSTIRLT RS L STI WD S e} [

Improvements. The word “Improvements® means and inciudes without limitation all existing and future
improvements, buildings, Struclures, mobile homes affixed on the Real Propeny, faciliies, additions,
replacements and other construction on the Rea! Propeny.

Indebledness.. The word "Indebledness® means all principa! and inlerest pavable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Granter o expenses incurred by Lender
to enforce obligriuns of Granior under this Mcrtgage, together with interest on such amounts as provided in
this Mortgage. Af'n3 time shall the principal amount of Indebiedness secured by the Morlgage, nol
Including sums advarcod to protect the security of the Mortgage, exceed the nole amount of $10,000.00.

Lender. The word "Lzndir” means LaSalle Bank NI, its successors and assigns. The Lender is ihe
mortgagee under this Mor.g.o2.

Morigage. The word "Mortgare’ means 1his Mortgage bstween Granior and Lender, and includes without
limitation all assignments and seceray interest provisions relating to the Perscnal Property and Rents.

6Z6EL5LE

Note. The word "Note™ means the jyomissory note or credit agreement dated July 31, 1997, in the original
principal amount of £10,000.00 from(Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, censolidaticaZz of, and substitutions for the promissory note of agreement.

The interest rate on the Note ts 9.000%. Jte Note is payable in 60 monthly paymenis of $208.30. The
maturity date of this Mortgage is August 14, 2002,

Personal Prcperly. The werds “Personal Propen;” imean all equipment, fixiures, and other asticles of
Bersena! propeny now or hereafter owned by Grantus, znd now or hereahier altached or alfixed to the Real

roperty; together with all accessions, parts, and additions -, all replacements of, and alf substitutions for, any
of such property; and together with all proceeds (including without limitation ali insurance preceeds and
refunds of premiums) {rom any sale or ¢ther disposition of the Property.

Property. The word “Propesty” means colleclively the Real Piapeny.and the Personal Property.

Real Property. The words “Real Property” mean the propenty, iiteresis and rights described above in the
"Grant of Morigage™ section.

Related Documents. The words “Related Documenis™ mean and inglure wwithout fimitation all promissory
notes, credit Eggreemems. loan agreements, environmental agreements, uaranties, securily agreements,
moitgages, deeds of trust, and all other instrumenis, agreemenis anc documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents® means all present and fulure renls, revenues, income, issves, royalties, profits. and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEPZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTED’ €SS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amguntt?_ s&cuf;ed by this Mortgage as they become due, and shall strictly perform ali of Granlor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the {oilowing provisions:

Posseasion and Use. Uniit in default, Grantor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Granter shali maintain the Propenly in tenantable condition and promplly periorm all repairs,
replacements, and maintenance necessary tc preserve its value.

Hazardous Subslances. The terms "hazardous waste,” “hazardous subslance,” “disposal,” “release,” and
“threatened release,” as used in this Morngage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ang Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No,
§8-49S ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or olher applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and *hazardous
substance™ shail also include, without limitation, petroleum and petroleum by-products or any fragtion therect
and asbestos. Grantor represenis and wasrants to Lender that: (a) During the period of Grantor's ownership
of the Sroperty, there has been no use, generation, manufacture, storage, Ireatment, disposal, release or
threatened release of any hazardous waste or subslance by any person on, under, about ar from the Propenty,
(b) Grantor has no knowledge of, or reason to believe that there has neen, except as previously disclosed (o
and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under. about or from the Property by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, conizactor, agent or other authorized user of the Property
shali use, generfate, marnufaclure, store, trezt, dispose of, of release any hazardous wasle of substance on,
under, about or from the Property and (i) any such activily shall be conducled in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property o make such inspecticns and tesis, at Grantor's expense, as Lencar may deem appropriate to
determine cownliance of the Property wilh this section of the Mortgage. Any inspectlions or iests made by
Lender shall he for Lender's purpeses only and shall not be construed to create any respoasibility or liability
on the part of Lander tc Grantor cr lo any other person. The representations and warranties contained herein
are based on_Gruntyr's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Gramo  hereby (a) releases and waives any future Claims against Lender for indemnity or
conlribution in the event Grantor becomes liable for cleanup or other £osts under any such laws, and ™ (b)
agrees 1o indemnily anc rold harmless Lender against any and alf claims, losses, liabilities, damages,
penalties, and expenses w'icn L.ender may directly or indirectly sustain or sutler resulting from a breach of :
this section of the Mortgage c:-as a consequence of any use, generalion, manulaciure, storage, disposal,
release or threatened release vezuring prior 1o Grantor's ownership of interest in the Property, whether or not
the same was or shouid have Ueen -known to Granter. The provisions of this section of the Mortgage
including the obligation to indemnify, shzll survive the payment of the indebledness and the satisfaction argd
reconveyance of the lien of this Mcngacs and shall not be affecied by Lender’s acquisition of any interest in
the Property, whether by foreclosuze or athenvise.

Nuisance, Waste. CGrantor shall not cause.<raduct or permit any nuisance ncr commil, permil, or suffer any
stripping of or waste on or to the Property or 2ny portion of the Progerty. Without limiting the genrerality of the
foregoing, Granter will not remove, or Eranl 10 any other party the right to remove, any timber, minerals
(inctuding oil and gas), soil, gravel or rock produc.s without the prior writien consent ¢f Lender.

Removal of Improvements. Grantor shall not demciisii or remove any Improvements from the Real Property
without the prior written consent of Lender. AS a concitici to the removal of any Improvements, Lender ma
require Grantor to make arrangements satislactory” v Lender o replacé such [mprovements wit
Improvements of at least equal value.

Lender’s Right to Enfer. Lender and its agents and represer.iaives may enler upon the Real Praperty al all
reasonable tmes to attend to Lender's interests and lo inspery he Property for purposes of Grantor's
compliance with the terms and ccnditions of this Mongage.

Compiiance with Governmental Aequirements. Grantor shall prompt’y comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ail governmental authorities appiicabie 1o the use or ocgltépancy of the
Praperty. Granier may contes! in good faith any such law, ordinance, of rcgulation and withho!d compliance
during any proceeding, including appropriate anpeals, so leng as Granter has nraified Lender in wriling pricr lo
doing so and so long as, in Lender's sole opinior, Lender’s interests in the Property are not jegpardized.
Lender may require Grantor to post adequate sscurity of a surely bond, reasonab'y sitisfactory 1o Lenger, 10
proiect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Propedy. Granter shall do all
olner acts, in addition to those acts set fonh above in this secticn, which from the cha.zawer and use of the
Propeny are reasonably necassary ¢ protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils cpticn, declare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the tLender's pricr written censent, of ail or any
part of the Reai Property, or any interest in the Real Property. A “sale or ransfer” means the conveyance of Real
Property ¢ any right, title or interes! therein; whether legal, beneficial or equitable; whether voluntary or
involuniary; whether by outright sale, deed, instaliment sale contracl, iand centract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any iand irust holding fitle (o the Real Propeny, or by any other method o! conveyance
of Real Property interest. [f any Granlor is & corporation, partnership or limited liability company, transfer also
includas any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. Howaver, this oplion shail not be exercised
by Lender it such exercise is prohibited by federal law or by llinois law.

'{A%)r(tEsgéND LIENS. The {ollowing provisions relfating to the taxes and liens ¢n the Property are a part of this

rngage.

Payment. Grantor shall pay whea due {and in all events prior 10 dalinquency) all taxes, paytoll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due all claims for work done on or for services rendered or materiat furnished to the-
Property. Grantor shall maintain the Property free of alf liens having priosity over or equal (o the inieres! of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Hi_gwt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so loiq as Lender’s interest in the Properiy is not g‘eo_ dized. il alien
anses or is filcd as a result of nongcyment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fifieen (15) days aller Grantor has nctice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security
sauistactory to Lender in an amount sufficient (o discharge the lien d;:-lu':; an¥_ costs and attorneys’ fees of other
charges that could accrue as a result of a foreciosure or sale under the lien. [n any contest, Grantor shall
defenc itselt and tender and shall satisty any adverse judgment before enforcement _aﬁams; the Propeny.
Grantgij _shall name Lender as an addiional cbligee under any surety bond furnished in the contest
proceedings.

Evidence of #ayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesznents ang shall authorize the appropriate governmental official to deliver to Lender at any time
a written staterment of the taxes and assessments against the Property.

Notice of Constructien. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fuinishag, or any materials are supghed 1o the Praperty, if any mechanic’s fien, materialmen’s
lien, or other lien coula Ye asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lencer advance assurances salisfactory 1o Lender that Grantor can and will pay the cost
of such improvements. :

aﬂgPERT‘{ DAMAGE INSURANCE - The following provisions relaling to insuring the Property are a part of this
ongage.

Maintenance of Insurance. Granter chall procure and mainiain policies of fire insurance with standard
-extended coverage endorsements on a replacement basis for the full insurabie value covering all
improvements on the Real Property in =r amount sulficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in faver 4i Lender. Palicies shall e written by such insurance companies
and in such form as may be reasonably acccriable to Lender. Grantor shall deliver to Lendey cestificates of
coverage from each insurer containing a stiputition _that coverage will not be cancelled or diminished without a
minimum of ten {10) days® prior written nolice to-wender and nrot conlaining any disclaimer of the insurer's
liability for failure to glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in zay way bP( any act, omission or delault of Grantor cr any
other person. Should the Real Property at any time Gezome localed in an area designated by the Director of
the Federal Emergen Management Agency as a specia’ flood hazard area, Grantor agrees o obtain and
maintain Federal Flood Insurance for the full unpaid principul halance of the Joan, vp to the maximum policy
limits set under the National Flood Insurance Program, or 25 therwise required by Lender, and (o maintain
such insurance lor the term of the lcan.

Application of Proceeds. Grantor shall promplly nolify Lender of \u% 055 or damage 1o the Pr‘%)\eny. Lender
may make proaf of loss if Grantor {ails 10 0o so wilkin fifleen (13).0ays of the Casually. Whelher or nol
Lender's security is impaired, Lender may, at its election, apply 1, oroceeds to the reduciion of the
Indebledness, payment of any lien affecting the Property, of the restorzne:s and sepair of the Property. I
Lender elecls 1o apply the proceeds to restoration and repair, Grantor shal refair or replace the damaged or
destroyed imprevements in a manner satisfactory to Lender. Lender shall, ucon satisfaclory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable. Cost of repair or restoration il
Grantor is not in defauit hereunder. Any proceeds which have not been cisburser within 180 days aher their
receipt and which Lender has not commilted 10 the repair or restoration of the Frooe.t-shall be used first 10
pay any amount owing to Lender under this Morngage, then 10 prepay accrued interest. and the remainder, if
any, shail be applied 1o the principal balance ol the Indettedness. If Lender holds z2ny proceeds after
payment in full of the indebledness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unercired insurance shall inure to the benelit of, aid pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Movtgage, or at any foreclosure saie of such Property.

Compllance with Existing Indebledness. During the period in which any Existing Indebtedness Jesctibed
pelow is in effect, comphiarice with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance wisth the insurance provisions under this Martgage, to the
extent compliznce with the terms of this Morgage wouid constitute a guplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
Frgceg?gds shall apply caly to that portion of the proceeds not payable 10 the holder of the Exisling
n ness.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Morigage, iacludinr:; any
obligation to maintain Existing Indevtedness in good standing as required below, or il any action or proceeding IS
commenced that would materially affect Lender's interests in the Property, Leader an Grantor's benall may, but
shall not be required to, 1ake any action that Lender deems appropriale. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the dale incurred or paid by Lender 16 the date of
repayment bz Grantor.. All such expenses, al Lendet’s opiion, will (a) be payable on demand, {)be addedlothe .
balance of the Nole and be apportioned among and be payable with any instailment payments o become due
during either aifj the term of any appiicable insurance policy or ISu) the remaining term ol the Note, or  (c) be
ireated as a balicon payment which will be due and payavie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other rights or any
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remedies to which Lencer may be entitled on account of the defavll. Any such action by Lender shall not be
construed as curing the delault so as to bar Lender from any remedy that it otherwise would have had.

K;'AI?HAHTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
ortgage.

Tille. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sel losth in the Real ProPertly description
or in the Exisling Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in javor of, and accepled by, Lender in cennection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage o Lender.

Defense of Title. Subject to the excegtion in the pa:gﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s litle or the interest of Lender under this Mornigage, Grantor shall defend

the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be:

entitled to puicipate in the proceeding and 10 be represented in Ihe oroceeding Yy counsel of Lender's own
cheice, ana Grantor wilt deliver, or cause 1o be delivered, to Lender such instrumenis as Lender may rejuest
{from time to tirie to perrit such pasicipation.

Compliance With L aws. Grantor warrants that the Property and Granior’s use of the Property complies with
al existing appliczolr laws, ordinances, and regulations of gavernmental authorities.

EXISTING INDEBTEDN:S5. The {ollowing provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a par ¢’ ihis Mongage.

Existing Lien. The lien o.{nis Mortgage securing the Indebiedness may be secondary and inferior to an
existing lien. Grantor expressiy covenants and agrees 1o pay. ¢r see to the payment of, the Exisling
Indebledness and to prevent any c'ziauil on such indebledness, any default urder the instruments evidencing
such indebtedness, or any defauli under any security documents for such indebtedness,

Default, if the payment of any instal'meit of principal or any interest on the Exisling Indebtedness is not made
within the time required Dy the nole ~widencing such indebledness, or should a defaylt occur under the
instrument securing such indebtedness cva not Ee cured during any appiicable grace period therein, then, at
the ogpon of iender, the Indebtedness serieu by this Mortgage shall become immediately due and payable,
and this Mostgage shalil be in default.

No Modification. Grantor shall not enter into any agi2ement vith the hoider of any mortgage, deed of trusl, or
other security agreement which has priority over {his Hongiage by which that agreement 15 modified, amended,

extended, or renewec without the prior wrilten congep. of Lender. Grantor shall nieither request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The foilowing provisions refaling to condeninition of the Property are a part of this Mostgage.

Application of Net Proceeds. if all or any part of the Prope.ty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, ender-may at its election require that all or any
gomon of the net proceeds of the award be appiied to the Indelledaess or the repair or restoralion of the

ropertv. The net proceeds of the award shall mean the award uter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with {n: condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall ztozaotly notify Lerder in writing, and
Grantor shall promptly take such sleps as may be necessary to defend he action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be =ntitled lo participate in the
proceeding and to be represenied in the proceeding by counsel of its own cheice, 2nd Grantor will deliver or
catrluse_ to De deiivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T.e foliowing provisions
relating to governmental taxes, fees and charges are a pant ol this Mongage:

Current Taxes, Fees and ChargLes. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and cenlinue
Lender's lien on the Real Property. Grantor shall reimbusse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mongage, including swithout limitation alt
taxes, fees, documentary stamps, and other charges for tecording or registering this Mortgage.

Taxes. The foliowing shall constilute taxes 1o which this seclion applies: (a) a specific tax upon this type of

Mo_nga&e or upon all or aéy pan of the indebledness secured by this Morigage; (b} a specific tax on Granior

which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of

Mongagie; (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Note; and %ﬂ

a spectlic tax on all or any portion ol the Ingebledness or on payments of principal and interest made by
rantor.

Subsequen! Taxes. {f any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below’, and Lender may
exercise any or all of its available remedies {or an Event of Default as provided belcw unless Grantor either
a) pays the tax befere it becomes delinqguemt, or (b; conlests the tax as provided above in the Taxes and
t :eils saecuon and deposits with Lender cash or a sufficien! corporate surety bond or other security satisfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall consiitute a secmi:);]agreemem to the extent any of the Property
constitutes fixtures or ptheggersonal property, and Lender shalt have ali of the rights of a secured party under
the Uniform Commercial Code as amended lrom time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requestad by Lender to perlect and continue Lender's seCurily inferest in the Rents and
Personal Propenty. In addition 10 recording this Moctgage in the real property fecords, Lender may, at any
time and without Tunther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Froparty in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debter) and Lender {secured party), Irom which information
concerning e security interest granted by this Mon%age may be obiained (each as required by the Unilorm
Commercial Cor'2), are as stated on the first page of this Merigage.

FURTHER ASSURANWCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a pan of this Mortgage.

Further Assiirances. (At any lime, and {rom time to time, upon reques! of Lender, Grantor will make, execute
and deliver, cr will causc v be made, executed or delivered, (o Lender or to Lender's designee, and when
requested by Lender, cause o be filed, recorded, refled, or resecorded, as the case may be, &t such times
and in such offices and plarzs as Lender may deem appropriate, any and all such mongages, deeds of & 3,
security deeds, security agreer:ents, financing statements, continuation statements, instruments of funrr
assurance, certificates, and other-J.cuments as may, in the scle opinicn of Lender, be necessary or desifable
in order [0 effecluate, complete, gerles:, continue, or pieserve () the obligations of Grantor under the Note,
this Merigage, and the Related Docunens, and (b} the liens and security interests crealed by this Morgage
on the Property, whether now ownec Cr roreafier acquired by Grantor, Unless prohivited by law or agreed [o
the contrary by Lender in wriling, Graito. shall reimburse’ Lender for all costs and expenses incurred in
connaction with the matters referred 10 in s paragraph.

Altorney-in-Fact. If Grantor fails 1o do any of the things referrad to in the preceding paragraph, Lender may
de so for and in the vame of Grantor and al Grentor's expense. For such purposes, Grantor hereby
irrevocably appoims Lender as Granior's attorne -in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may 02 necessary or desirable, in Lender's sole opinicn, {o
accomplish the matters referred o in the preceding parasiant.

FULL PERFORMANCE. If Grantor pays all the Indebtedness vite due, and otherwise perferms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execuieand deliver 1o Grantor a suitabie salisfaction of
this Mongage and suitable siatements of termination of any finnecing statement on file ewdencmfj Lender’s
security interest in the Aents and the Personal Property. Grantor wil' pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender Irom time Lo time. !’: nowever, paymen! is made by Grantor,
whether voluniarily or otherwise, or by guarantor or by any third party, oii %2 Incebledness and thereafier Lender
is forced 10 remil the amount of that payment () 10 Granior's rustee in bar kiwpicy or to any similar persan under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasza +t any judgment, decree or order
of any court or administralive Dody having jurisdiclion over Lender or any of Leccer’s propenty, of {¢) by reasen of
any settlement or compromise of any claim made by Lender with any claiman’ fincluding without limitation
Granior), the Indebtedness shall be considered unpaid for the purpose of enforcemmznt of tins Marlgage and this
Montgage shall continue to be ellective or shall b2 reinstaled, as the case may be notwithstanding any

canceliation of this Morigage or of any note of other instrument or agreement evidencing b2 fndebledness and the -

Propernty will conlinue to secure the amount repaid or recovered 1o the same extent as it.in7. amount never had
been originally received by Lender, and Granlor shall be bound by any judgment, decree, urder, settlement or
compromise relating to the Iindebledness or 1o this Mortgage.

DEFAULT. Each of the following, at the sption of Lender, shali constitute an event of default {*cvent of Default”)
under this Morntgage:

Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Defaull on QOther Paymenls. Failure of Grantor within the time requited by this Monga?e to_make any
payr{}em for taxes or irsurance, or any other payment necessasry to preven: filing of or to effect discharge of
any lien,

Compliance Defaull. Failure of Granicr 10 comply with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Reialed Eocuments, ,

False Stalemenls. Any warranty, representation or statement made of furnisnied 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading 'in any material
respect, either now or at the \ime made or lurnished.

Defeclive Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security inieres! or lien) at
any time and for any raason.

Death or Insolvency. The dealhi of Grantor, the insolvency af Grantor, the appointment of a receiver for any

part of Grantor's propeny, éagg assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any praceeding under any bankruplcy or insolvency laws by or against Grantor.
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Forecfo_sure, Forfeiture, otc, Commencement of foreclosure or foiieiture Proceedings, whether by judiciat
Praceeding, seff-haip, repossession or any other method, by any creditor of Grantor or by any governmenta!
agency agains! any of the Properly.  However, Jhis subseclion shaff 0L 3pply in the event of 3 9004 faith
dispute by Grantor as to the validity or feasonableness of Ihe claim which i3 ihe basis of the loreclosure of
forefeiture proceeding, provided that Grantor gives Lender written netice of such claim and furnishes reserves
0f a surety bond for thie claim satisfactory to Lender,

Breach of Other A reement. Any Oreach by Grantor under the terms of any other agreemeny belween
Grantor ang Lender a Is not remedied within any grace period Frowoed therein, Including without limitation
any agreement concerning any indebledness or other obligation g Granter 10 Lender, whether existing now or
ater.

Existing indebledness, A default shail occur unger any Existing Indebtedness or under any instrument on the
Property Securing any Existing Indebtedness, or commencement of any suit or other aclion to foreclese any
existing fien on the Property.

Events Affecting Guarantor, Any of the Preceding events ceeurs with respect o any Guaranior of any of the
Indebtedness or any Guarantor dies or bacomes Incompetent, or revokes or disputes the validity of, or liabisity
under, any Cuaranty of the indebtedness.

Insecurity. 1.cnder feasonably deems itgeif insecurg,

RIGHTS AND REWVEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any ime thereater,
Lender, at jts oplion ray exercise any one or mere of the foliowing rights and femedies, in addition 1o any other

1ights or remegies previced by law:

Accelerate Indebledr.es:, . Lender shall have the fight al its oplion without nolice 1o Grantor 1o dectare ine
enttrgégc:ebtedness minediztely due ang payable, tncluding any prepayment penalty which Grantor would be
fequired to pav.

UCC Remedies. win respect 1 all or a,r_:r pan of the Personal Property, Lender shall have all the rights ang
remedies of a secured party under e Uniform Commercial Cede.

Collect Rents. Lender shall have ;he “ight, without notice to Grantor, 1o take possession of the Property and
callact the Rents, [nclud:ng} amounts rast due ang unpaid, and apply the net proceeds, cver and above
Lender’s costs, agamst the Indebledness ‘0 tustherance of § s n?ht, Lender ma require any tenant or othey
user of the -Pr%oeny to. make payments of ¢ it or use lees directly 1o Lender. If the Renis are collected by
Lender, then Granfor iifevocably designates | ander as Grantor’s_anorney-—m-tact 1o endorse instruments
receved in payment thereo! in the name of Granior and to negeliate the same ang collect the proceeds.
Payments by tenanis gr other users 10 Lender in fesponse to Lender's Uemand shall satisfy the obligations for
which the payments e made, whether 0f. a0t aky proper grounds for the demand existed. Lender may
exercice its righls under this Subparagraph gilther N psisen, by agent. or through 3 receiver,

Morigagee in Possession, Lender shaft have the right 1 e placed as mortgagee in possession or 1o have a
receiver appointed o take possession of ail or any part of the Croperty, with t1e power {o protect and greserve
e Property, to operate the Property precedmg. foreclosure or sd'e, ond 1o collect the Rents from the

apply the proceeds, over and “above ! 3 £ivecship, 1888,
maorgagee in ?cssessm oF receiver ma‘c seve without bond if Rtmitted - endes’s right 1o the
aefomtmem 0 . J ether or nol the apparent ~3fue of the Property £xceeds the
Ingebledness by a substantiaj amounl.  Employmens by Lender shay not 7.sqralify a person from serving as a
feceiver,

.glud‘f:cial Fereclosure. Lender may obtain a judicial de¢ree loreclosing Graniar's Zaterest in all or any pan of
the Property,

Deﬁciqncx Judgment. |1 permitted by apglicable law, Lender May oblain a judrming for any deficien
femaining’in the lndebledr;%s due o Lender alter application of a)) amounts .'ecer»'ed from the exercise of the

fights provided in this section.

Other Remedies. _Lender shall have ay other fights ang femedies provided in thig Mortgage or the Note or
avatlabie at faw or in equity.

Sale of the Property, o the extent permitted by 2ppiicable law, Grantor heredy waives any and all right to
have the Propenty marshalied, in eXereising ils rights and remedies, Lender shall be free 10 self g)) Or any pan
of the Property togelher or separately, in one salé or by separate sales. tencer shall be enhitled 1o bid ap any
£ublic sale on aff or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the lime an nf
Persona) Property or of the time alter which anr prvate sale or oy inle
Prapenty is to be made. Reasonable notice shal

the saje or Jisposition,

Walver; Election of Remedies. A waiver by ang party of a breach of a pravision of this Mortgage shall not
conslitule a waiver of or prejudice the é)an NGNS otherwise 16 demang strict compliange With that provision
Gr any other provision, Election by enaer e pursue any remedy shall not exc ude pursuit of an cther
jemedy, and an elaction (o make expenditures or take action 1o fiorm an obligaticn of Granior under this
Mongage after failure of Granior 0 perform shal) not aflect Lender's 1ight 1o declare 3 default and exercise its
remedies under this Mortgage.

Attorneys’ Fees: Expenses. A Lender institutes ary sult or action 1o enlorce any of the lerms of this
Mongade, Lenger shall be entitied 10 recover such sum as the count may ad{udge reasonabie ag antorneys
fees at trial and On any appeal. Wnether Or not any count action is invglved, af reascnable expenses incurred
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by Lender tnat in Lender's opinion are necessary at any lime for the prolection of its interest or the
enforcement of its righis shall become a gan of ;e Indebtedness payable on demand and shall bear interest
from the date ol expenditure until re at the rate provided for in th2 Note. Expenses covered by this

agraph inciude, without fimitation, however subject to any limits unde- applicable law, Lender’s altoineys’
*ees and Lender's legal expenses whether or not ihere is a lawsuil, including altorneys’ fees for bankruptcy
pro_ceedlggs (including efioris to modily or vacate an?l autematic slay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblalnln?| litle repons {including
foreciosure reporls), surveyors’ freports, and appraisal fees, and litle insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court ¢osts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without fimitation an

notice of defasll and any notice of sale to Grantor, shali be in wriling, may be De sent by telelacsimilie, and shall
be effective when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change ils
address for nolicc: under this Mortgage by giving formal written notice to the oiher parsties, specil‘xmg ihat the
yurpose of the cigtize is o change the party's address. Al cepies of notices of foreclosure from the Koiger of any
ien which has prioriiy over this Morigage shall be sent 10 Lender's address, as shewn near the beginning of this
Morgage. For nolice purposes, Grantar agrees to keep Lender informed at all times of Grantor’s curcent address.

ASSOCIATION OF UN’ OWNERS. The foliowing provisions apply if the Reat Property has been submitied to unil
ownership law or similar 1.« for the establishmen? of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Graate, %ams an irrevccable power of attorney to Lender to vote in its discretion on any
matter that may come befcre The association of unit owners. Lender shall have the right to exercise this power
of attorney only afier defau!: oy Granlor; however, Lender may decline to exarcise this power as it sees fil.

Insurance. The insurance as (equi~ed above may be carried by the associatien of unit owners on Grantor's

benalf, and the proceeds of such/irsurance may be paid 10 the association of unil owners for the gurpos_,e of

rLep%nng or reconstructing the Proprrty.. It not so used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform any ri the obligations imposed on Grantor by the declaration submitling

the Real Property to unil ownership, by i Lylaws of the association of unit owners, or by any rules or

regulaticns thereunder, shall be an event of veiault under this Mortgage. !f Grantor’s interest in the Real
- Prcpenty is a leasehold interest and such property *ias been submitted (o unit ownership, any failure of Grantor

to Pe.'form any of the obligations imposed on Gruntor by the lease of the Real Property from its owner, any

default under such lease which might result in termiration of the lease as it Eer(ams 10 the Real Property, or

any faiiure of Grantor as a member of an associaticr of unit owners 10 take any reasonable action within
Grantor's power 1o prevent a default under such lease Ly 42 association of unit owners or by any member of-
the associalion shall be an Event of Default under this Morgage.

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisians are a pan of this Mortgage:

Amendments. This Morigage, together with any Related Documen?s, tonstitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mongane. *o alteration of or amendment to this

orngage shall be'elfective unless given in wriling and signed by the zzay or panties sought to be charged or
baund oy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
llinols, This Morlgage shall be governed by and construed in accordance with the laws of the Siate of
Hlinois.

Caplicn Headings. Caption headings in this Mortgage are for conveniance purposes iy and are not 1o be
used to interpret ¢r define the provisicns of this Morngage.

Merger. There shall be no merger of the interest or estate created by this Morigage with «ny nther interest or
estate in }hf Fgopeny at any time held by or for the benefit of Lender in any capacily, wahwul the written
consent of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage fo be invalid or
unenforceable as to any person or circumstance, such finding shall net render that provision invalid or
unenforceable as to any other persons or circumstances. | feasibie, any such offending provision shall be
deemed to be mogified 1o ba within the limits of enlorceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shal
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Granlor's interesl,
this Morigage shall be binding upon ard inure (o the benefit of the parties, thefr successors and assigns. If
ownership of the Property becomes vested in a person other than Granlor, Lender, without notice lo Grantor,
may dea! with Grantor's successors with reference to this Morlgage and the Indebtedness by way of
{oabe%are%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebledness.

Time Is of the Essence. Time is of the essence in the performance ¢f this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rifglhts and benefits of the
homestead exemption laws of the State o! lllingis as (o all Indebiedness secured by this Morigage.

Weivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shall operate 2s a waiver of such right or any other right. A waiver by
any party of a provision of this l}.dongage shall not cons:itule a waiver ol or prejudice the pasty's right otherwise
to demand strict compliance with thal provision of any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ceastitule & waiver of any of Lender's sights or any of
Grantor's cbligations as 1o anr) fuiure transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instarice shall not constitute continuing consent 10 subsequent
instances where such consent is required.

BT N L N

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
4

)? st #- f/,é_j::W '
L~ MARGARET CAFFRY /)

626£LS5L6

[NDIVIDUAL ACKNOWLEDGMENT

STATE OF _T11rrnI1NNIS )

)ss
COUNTYOF . n 0 K )

Oni this day before me, the undersigned Notary Public, persorallh appeared MARGARET CAFFREY, to me known
1o be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official,seal thi 3ist dayof _ Juiy - , 19 87

By Sherry Cunningham égmnd, Residing at 1118 »., Oakley, Chicago, 1L
7 ol

Nolary Public in and for the State of 1LLINOIS

m‘\l L]
My commission expires _Augnst 25, 1997 MG:::‘.J';A’:;M 1
 Naokary Pubz, Stek ol ol
Ny Commissitn Expires 6/55,'97

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.220 (c) 1997 CF! ProServices, inc. All rights reserved.
{IL-G03 65360.LN R1.0VL]
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