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SUBUREAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
dOME EQUITY LINE OF CREDIT MORTGAGE

'!hlsllomu Equity Lino ol Credit Mortgage is mude this __#3rd day of
July_ 1997 _. hetween the Morgagor,

e a

MARTIN S VAN DER KARR MARY T VAN DR KAt [uahand and wife —_, (herein "Borrow-
or') and the Mortgagee, Suburbin Fosdap! Savings, A Federul Savings Bank, n Corpo-
rtion organized and existing under tho kiws of the United States of Ameriea , whose
address {s 154th Street at Broadway, Harvey, Hillnols, 60426 (hereln "Lender).

WIIEREAS, Borrower il Lender have enfered into o Suburbiny Federnl Savings

0 Federl Savings Bunk Home Equity Line of Credh ‘\grucmcnt und Truth-In-Lending
Disclosure Statement (the * Agreement "), dutw 07 2y
pursiant 10 which Borrower may from time to time until _ “07-22:2002 :

borrow from Lender sums which shall not in the nggregute excsed €5 31,700,00 )
Thirty Ono Thouuand Seven Murdred Dollury arl 2oro Gontu the " Maximum Credit Line " plus
interost.  Interest on the sums borrowed pursuant to the Agreement s puyable at the rate and
it the time provided for in tho Agreement, Aflter _o7-22- 2002 L ("the Fiogl
Maturity Dute " ) all sums outstanding undor the Aguo:mnl together Wil Intarest thereon,
tre due and paynble,

1O SECURE to the Lenclor the repaymont of the indebedness incurred pursuum
to the Agreemont, with interest thereon, the payment of all other sums, with Interest
thercon, uclvaneed In uccordunee herewith to proweet the seeurity of this Morgage,
and the porformance of the covenanty and agreements of Borrower comtained herein
and in the Agreement, Borrower does heroby mortgago, grant und convey (o Lender
the follawing deseribed property locied In the County of 600K :
State of _titinela '
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THE S 44 FT OF THE E 70.2 FT OF LOT 17 N BLOGK % [H BUCKINGHAMIS 2HO
ADD{TION TO LAXE VIEW, BEING A SURDIVISION (K THE NE 1/4 OF SECTION 20,
TOWHSHIP 40 NORTH, RANGE 14, EAST OF THE YHIRO PREHCIPAL MERIDIAN, IN
COOK COUNTY, [LLINO(S.

Permanent Index Number 14,202200280000

which have the address of 3748 N, WILTON  CHICAGD IL  60613-0000

2 (herein "Property Address” ).

TOGETHER witii all the improvements now or hereafter erected on the property, and
all easements, righte, appurtenances, rents, royalties, mineral, ofl and gas rights and
profits, water rights, & water stock, and ali fixtures now or hereafter attached to

the property, all of whick; including replacements and additions thereto, shalt be
deemed to be and remain aps of the property covered by this Mortgage; and all of
the foregoing, together with said property, (or leaschoid estate if this Mortgage is on
a leasehold) and herein referred to'as Hic."Property”.

Borrower covenants that Borrower is ievinlly seised of the estate hereby con-
veyed und has the right to mortgage, grant and convey the Propeity and that Borrower
witl warrant and defend gensrally the title to the Mroperty against all claims and
demands, subject (o any mortgages, declarations, caserients or restrictions listed in

a schedvle of coverage in any title insurance policy insuriog Lender's interes! in the

property,

COVENANTS, Borrower and Lender covenant and agree as folivws:

1, Payment of Principal and Interest, Borrower shall promptly pay vhen
due, without set-off, recoupment or deduction, the Principal Balance (as that wmm is
defined in the Agresment), interest and the Credit Life Tnsurance Premium incurred
pursuant 1o the Agreement, togethor with any fees wnd charges as provided in the
Agreement,

2, Application of Payments, Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph | hereol shatl be
applied by Lender first to Credit Life Insurance Premhims, if any, then (o interest, then
to fees, charges and advances payable pursuant to the Agreement, and then (o the
Principal Balance,

3. Charges; Liens, Borrower shall promptly pay or canse to be paid all
taxes, ussessients and othor chargos, (ines and npositions stributable to the Prop-
erty wiiich may attain a priority ovor this Morlgnge, and leasehold payments or grovnd
rents , i€ any, tnchuding ull pryments due wnder any mortgage disclosed by the title
insurance policy Insusing Lender's interest in the Propeny, Borrower shall upon re-
quest of Leadur, promptly furnish to Londer receipts evidencing such payments, Bor-
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“# rower shall promptly discharge any lien which has priority over this morignge, excepi

# for the llen of wny Mortgage disclosed by the title Insurunce policy insuring Lender's

. inferest in the Property; provided, that Borrower shudl not be required 10 discharge nny
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such licn in & manner acceptable ta Lender, or shall in good faith contest
lien by, or defond enforcemont of such lien in, legal proceedings which operate to
prevent the enforcoment of the lien or forfeitire of the Property or any part thereof,
Notwithstanding the above, any tax dispute must be paid in full by Borrower, bul
Borrower may make such payment under protest in a manner provided by statute.

4. Huzard (uurance, Borrower shull keep the improvements now existing
or hereafter ercctziion the Propeny Insured agninst loss by fire, lazards, included
within the term "extendad coverage,” nnd such other hazards s Lender may require
and in such amounts ang tor such periods as Lender may require; provided, that
Lender shall not require that-the amount of such coverage exceed the amoant of
coverage required to pay the-sams secured by this Mortgage on the Property,

The Insurance carrier providing ths insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shail not be unreasonably
withheld, All preminms on insurance policies shall be paid in a timely manner,

All insurance policies and rencwals thereof shall be in form acceptable

to Lender and shall include a standard morigage clauge in favor of und in form aceept-
able to Lender, Upon request of Lender, Borrower shaii niomptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the evan! of loss, Borrower shalf
give prompt notice to the insurance carrier and Leader, Lender muy-make proof of

loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance roceeds
shall be applied 10 restoration or repair of the Property damaged, provided swzh
restoration or repair is economically feasible and the security of this Mortgage i no
thereby impaired, If such restoration or repair is not economically feasible or if the
securlty of this Mongage would be impaired, the insurance proceeds shall be applied
to the sums sccured by this Mortgage, with the excess, if any, paid to Borrower, If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settie a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option, either to restoration or repair of
the Property or to the sums secured by this Morigage. N7 700

Unless Lender and Borrower otherwise agree in writing, any such application
of praceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agresment, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any Insurance policies and in to the proceeds thereof result-

ing from damngo oRtapeayprior to the sale or nequisition shall pass to Lander
& & %r?rth:’y f 3 | '
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to the oxtent of 1he Sums secured by this Mortgnge immedintely prior to such sule or
acquisition,

5. Presorvation and Maintenance of Property; Leascholds; Condominiums;
Plannod Unit Developments, Borrower shall keep the Property in good repair and shall
not commit waste or permdt impairment or detetlortion of the Property and shall
comply with the provisions of uny leaso if this Mortgugo is on n leaschold, IF {his
Mortgage is on n Unit in n condomininm or n planned unit development, Borrower sholl
parfurm all of Borrower's obligations under the desinrmtion of covenants erenting or
governing the condominium or planned unit deveiopment, the bylaws nnd regulutions
of' the condomininm or planned unit development, and constituent documents, If 4
condominium orpinaned unit devslopment rider is exeeuted by Borrower an recorcled
togethor with this Medigage, the covenants and agreemonts of such rider shal) be
incorporated Into and st amend and supploment the covenants and agresments of

this Mortgage as if the river were 1 part horeol'

6. Protection of Lendor’s Sconeity, I Borrower (uils (o perform the covenunts
and agreoments contalned in this Morigage, or it any action or proceeding {s commencad
which materinlly affects Londor's interesi in the Property, including, but not limited
to, sy proceeting brought by or on belwi? ol » prior mortgagee, eminemt domain, inso-
atvency, code enforcement, or proceedings involving a bunkrupt or decedent, then
Lender at Lender's option, upon nolice to Borrowvrer pursuant to paragraph 13, mny
mako such appearance, disburso such sums and take eaeh netion us is necesary to
protect Londer's intorest, including, but not limited o, Glsonrsement of rensonuble
mtorneys’ fees nnd entry upon the Property (o moke repairs:

Any amounts disbursed by Londer pursnant 1o this paragraph &, swith interest
thereon, shall become additional indebtedness of Borrower secured-byabis
Mortgage, Unless Borrower i Londer ngree to other terms of payment’ siich
amounts shall be payable upon natice from Lender to Borrower requesting puyment
thereol, antl shall benr interost from the dmie of disbursement at the rate payable from
time to time on the Principal Balancs under the Agrecinent, Nothing contained in‘this
puragraph 6 shall require Londer to incur any expense or take any action hereunder,

7. Inspection, Lender may make or cause to be made rensonable entries
upan and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonuble cause related to Lender's interest
in the Property.

8, Condemnation. The proceeds of any award or cltim for damages, divect
or consequentinl, in connection with any condemnation or other taking ol the Property,
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or part thereof, or for conveyunce in liew of condemnation, are hercby nssigned

and shall be paid to Lender, In the ovent of a tolal or partial taking of the Propeny,
the praceeds shall be applied to the sums seeured by this Mongage, with the excess,
if any, paid to the Borrower,

e e

R e L

If the Property is abandoned by Borrower, or If, afler notice by Lender (o
Borrower that the condemnor offers to make nward or settle a claim for damages,
Borrower fails to respond to Lender within 30 duys after the date such notice is
matled, Lender is authorized to colteet and apply the proceeds, al Lender's option,
either to restoration or repair of the Proporty or (o the sums secured by this Mortgage,

i .

Unless Lende: and Borrower otherwise agree In writing, any such applica-
tion of proceeds to-gdacipal shall not extend or postpone the due date of any payment
tuc under the Agreonierni dr changoe the amount of such payment,

9, Borrower Not Roleascd, Extension of the time for payment or modifics-
tion of any other term of the Ageecinent or this Mortgage granted by Lendor to any
sucewssor in intorest of Borrower shal' no! operita to release, in ay manner, the
linbility of the original Borrower and Boriower's successors in interest, Lender shall
not be required to commence proceedings vgninst such successor or refuise to extend

time for payment or othorwise modify any term o the Agreement or this Mortgage
by reason of the demand by tho originnl Borrower aicl dorrower's suceessors
in Interost.

10, Forbearatico by Lender Not n Walver, Any forbearanes-by Lender in
cxercising any right or remedy under the Agreement or hereuncler, or-atherwise nfford
ed by applicable Inw, shal not be n walver of or preclude the exercise-af uny such
vight or remedy.  The procurement of insurancs or the payment of' taxes r-ather liens
or charges by Lenclor shall not be n waiver of Lender's rights to uceelerute the winturd-
ty of the indebtedness seeured by this Mortguge.

11, Remedies Cumuiative, Al romedies provided in this Mortgage are distinet
and cumulntive to any othor right or remedy undor this Mortgage or afforded by law
or equity, nnd may be oxerclsed concurrontly, independently or successively,

12, Successors and Assigns Bound; Joint and Severnl Linbility; Captions,
The covenants andt agieemonts herein contnined shall bind, and the rights herennder
shall inure 1o, the respective sucesssors and assigns of Lender and Borrower, subject
to the provisions of paeagruph (6 hereof, Al covenmms and ngreements of Borrower
shall be joint and several, ‘Tho captions and headings of pargraphs ol this Mortgage
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7 are for convenience only and are not to be used to interpret or define the provisions
ki herzof.

L7 13. Notice. Except for any notice required under applicable faw (o be given

2 % in another manner (a) any notice to Borrower provided for in this Mortgage shall be

frt given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
L ty Address or at such other address as Borrower may designate by notice to Lender

as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender's address or 1o such other address as Lender may designate by notice to Bor-
rower as provided herein,  Any notice provided for in this Mortgage shail be deemed
to have been given to Borrower or to Lender on the eartier of: (1) the date hand detiv-
ery is actually made; or (2) the date notice is deposited in the United States mall sys-
tem by First Class 3oz,

14, Governing Law; Saverability, This Mortgage shall be governed by the
‘ law of the State of Illinois, ~in the event that any provision or clause of this Mortgage
L or the Agreement conPlicts with appiscable law, such conflict shall not affeet the provi-
sions of this Mortgage or Agresment whizh can be given effect without the con-
flicting provision, and to this cad the provisions of this Morgage nnd the Agreement
are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the
Agrsement and of this Mortguge at the time of execution or after recordation thereof.

16, Transfer of Property; Assumption, 1f all or part©f the Property
or an interest therein is sold, transferred or conveyed by Borrowedwithout Lender’s
prior written consent, excluding () the creation of lien or encumiatice subordinate
to this mortgage, (b) the creation of a purchase money security intercst Tor household
applicances; (c) a transfer by devise, descont or by operation of law upoa the death of
A joint tenant or tenant by the entirety; (d) the granting of n leasehold intercst which
las a term of three (3) years or Jess mit which does not contain an option o putche-
s¢; (e) a transfer in which the transferce is a person who oceupies or will oceupy the
property which Is (i) a transfer to a relutive resulting from the denth of the Borrower,
(i) a transfer where the sponss or child(ren) becomes an owner of the Propery; or (ili)
a transfor resulting from a decree of dissolution of marringe, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owser of the propeetys or (1) o transfer Into o inter vivos trust in which the

Borrower is und remains the beneficiury and occupunt of the Propeity, unless as o
condition precedent 1o such transfer, the Borrower refuses to provide the Lender with
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reasonable means aceoptable 1o the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficinl interest or chimge in oceu-
pancy, Lender may, at Lender's option, declure all the sums secured by this Morigage
tz be immediately due aad pryable,

17. Rovolving Credit Loan, This Morigage is given to secure u revolving

credit loan and shall secure not only presently exlsting Indebledness under the Agree-
ment but also future advances, whether such advances are abligatory or to be made

at the option of the Lender, or otherwise, as are made within 5 years {rom the date
hereof, 10 the same extent us if such future advances were mace on the dute of the
exeeution of tiis Mortzage, although there may be no advance made nt the time of
execation of this Mortgage and although there may be no fndebtedness secured here-
by vutstanding at tiw time any advance is made, The tien of this Mortgage shall be
valid as to all indebtedaess secured hereby, inchuding future advances, from the time
of its filing for recovd in'the secorder’s or registrar's office of the county in which the
Proporty is located, ‘The toil amount of indebredness secured hereby may increase

or decrease from time to time, b tie total unpaid balance of indebtedness secured
hereby (inchiding disbursements which fhe Lender mny make under this Mortgage, the
Agreoment, or any other document with respect thereto) at any one time outstanding
shal! not exceed the Maximum Credit Limit. plas interest, Credit Life Insurance Premi-
ums and any disbursements made for payment of tnxes, special assessments or insur-
ance on the property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the "maximum amount secused hereby"), This Mortgage
shall be valid and have priovity over all subsequent iien, cxcepting solely laxes and
assessments levied on the Property, to the extent of the maxivum amount sectired
thereby. '

18, Acceleration. (A) Remedies: Upon an event of default or Borrower's

breach of wny covenant or agreement of Borrower in this Mortgage or the Agreement,
Lender, at Lender's option, may declare all of the sums secured by this Mortzage to
be immediately due and payable without further demand, and/or terminate the dvail-
ability of loans under the Agreement and may foreclose this Mortgage by judicial pro
cceding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
“sure, including, but ot limited to, reasonable attorneys' fees and costs of documenta-
ry evidence, abstracts and title reports,

(B) Events of Defaults: This agreement shall be in Defauit i (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails fo comply with the terms
of the Agreement or the Mortgage; (¢} any action Borrower takes or fails to take cither

9773041
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during the application process or during tho term of this Mortgage constitutes fraud

or matorial misrepresentation; or (d) any action Borrower tukes or falls o take ad-
versely affects Lender's securlty or any of Londer's rights In such security; including
but not Himited to () except as provided in paragraph 16, Borrower's sule, transfer or
convoyance of any portion of the Property without Lender's prior consent; (i) Borrow-
er fails to maintain proporty Insumnce on the Propenty; (fil) death of Borrower causes
a transfor of the Property or if the title to the Proporty shouid be transferred through
sminent domaln, foreelosure or othorwise; (iv) I Borrower should commit waste or
should abuse or fuil to properly mulntaln the Property: (v} If Borrower should il to
pay laxes on the Property or takes any other actlon or fuils to tuke any action tha
rosults in the Fng or existence of 4 len senior to Londer's flen or seeurity interest; (vi)
if Borrower permits any other lien holdor to gain priority over the seeurity Interest of
this Mortguge oxeens: for uny prior morigages that sre owsianding when Lender re-
corrls this Mortguge to séouro this Agreement; or (vil) if Borrower fuils to make any
payment or perform ail of Burrower's obligntions under any instrument secured by a
Mortgage which has priorfte avor the Tien created by this Mortgage. Upon Delnult, the
Londor, ut its option, may rofuse to waake addidom! Lonns und declare ali amounts
Borrower owes (o the Lender under the Agreement or this Morigage 1o be immediately
due aud payable, If it becomes necessaiy <o commence legal proceedings to collect

any amount due under the Agreement or o iforce this Mortgage, Borrower will be
required (o pay the Lender's attorneys’ lees anil court costs,

19, Assignment of Rents; Appointment of Recolvers; Lender in Possession,
As additional security horeunder, Borrower hereby asslgzisdo Lender the rents of the
Property, provided that Borrowor shail, prior to aecolertion under purgrph 18 hereot
or nbandonment of the Property, have the right to collect and retain-such rems as
they become due und payable,

Upon neceleration under parngraph 18 hereol or abandonment of' the
Property, and at any time prior to the expiration of any perlod of redemption following
judicial sale, Lendor, in porson, by agent or by judiclally appointed recelver, shiil te
ontitied to enter upon, tuke possession of and manage the Property and to collect the
rents of the Property including thoso past duo, Al rents collected by Lender or the
receiver shall bo applied first to payment ol the cost of manugement of the Property
an collection of rents, including, but not limited to receiver's fees, premiums on
receiver's bonds and rersonable attorneys' fees, and then to the sums secured by this
Mortgnge. Lender and the receiver shull be liable to sccount only for those rents
actually received,
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20, Release. Upon payment of all sums secured by this Mortgage and termi-
nation of the Agreement, Lender shull release this Mortgage without charge to the

Borrower,

.oee

2N
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21, Walver of Homestead, Borrower hereby waives all rights of homestead
. exemption in the Property.

IN WITNESS WHEREOQF, Borrower has exceuled this Mongage.

K/a’ . S, [/""“0*" fé“"(su:\l) ,//;A.ﬁ//f VMV/L"(MI)

Martin S. Van Der Kooy Mnry 'l‘ Yan Der Karp
Stato of "".l" “l‘l\ YL )
. JET)
County of __ Couk, )

I, the undersigned, & Notary Public-bind for said county and state, do hercby
certify thot ___ Pl tnend Mo Yo darp - Keorr:
personnlly appeared before me ands (are} known or proved to me 0 be the person(s)
who, being informed of the contents of the foregoiag instrument, have executed

same, und ackpowledged sald instroment to be __hay free and voluntary act and
doed nnel thit _{aun executed sahd instrument Fopaiie purposes and uses therein
set forth, )

Witness my haad and official seal this 25,4 day of ,_:}”yj_\ (ro—— A -

R T, \ E
\q“:\ \ "/ﬁ'\ (. """‘r'll\u e
“Newry TR }

TORFIGIAL SEAL
GEOVPREY €, SCO0eN
HOIARY PURLIC, STATS (o jLiols &

» 3 3 8-

This Instrument was prepared by

KATHLAEN OAVIDSON "m COMMISSION Typy :; TR
L R N I R I A PR Ve s
SUGURBAN FEDERAL SAVINGS A FEDERAL SAVIHGS BANX
T
\
184TH AT DROADWAY ~ \
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