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THIS MORTGAGE /(“fSecurity Instrumemt”) is given on JULY 30, 1997 . The
morigagor is  DAVID SCTO AND CYNTHIA SOTO, HUSBAND AND WIFE

T FiF i *

By xat B8

{Space Above This Line For Recording Data)

("Borrower").
This Security Instrument is givento  STAWDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws ot~ THE UNITED STATES OF AMERICA :
and whose address is 2600 W. BIG BEAVER RCAD, TROY, MICHIGAN 48084
("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED I.REE THOUSAND SIX HUNDRED AND NO /100

Dollars (U.5. $ 103,600.00 ). This debt is evidenced by Borrower's note dated the same datc as this
Security Instrument ("Nole"), which provides for monthly payments,-with the Full debt, if not paid earlier, due
and payable on AUGUST o1, 2017 . This Sccurity 'asinment secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all renewais, <xtensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under Paragrani: 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant au convey to Lunder the
following described property located in COOK County, lllinois:
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which has the address of 728 W JACKSON BLVD #617 CHICAGO
(Street) (City)
Hinois 60661 ("Property Address®);
(Zip Cude)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and addilions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the cstate hercby conveyed and has the
riight 10 mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encuinbrances
of record. Botrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS ScCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vaiiations bg} jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Paymen’ of Principal and Interest; Propayment and Late Charges. Borrower shali prompily pay
when due the prineioal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Tay:s #ud Insurance. Subject 1o applicable taw or 10 a written waiver by Lender, Borrower
shal! pay to Lender on the'dzy monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™} for: (a) gcarly taxcs and assessments which may attain priority over this Security Instrument as a licn
on the Praperty; (b) yearly leas:ho d nayments or ground rents on the Property, if any: (c) yearly hazard or
property insurance premiums; (a} yearly flood insurance premiums, if any; (e) yearly morfgage insurasice

remiums, if any; and (f) any sums rayahle by Borrower to Lender, in accordance with the provisions of

aragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.*
Lender may, at any time, collect and hold "urds in an amount not to exceed the maximum amount a lender for a
federally telated morigage loan may require for Sorrower’s escrow accouni under the federal Real Eslate
Settlement Procedures Act of 1974 as amended irem-time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless
another aw that applies to the Funds sets a lesser amourt. [f so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lendr may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow lems or otherwisc in accordance with
applicable law.

The Funds shall be heid in an institution whosc deposit: a7¢ insured by a federn) agencz, instrumentality, or
entily (including Lender, if Lender is such an institution) or in anv Fadern! Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Beirower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Iter:s, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Horvever, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting service veed-oy Lender in connection with this
oan, uniess applicable law gcrovides otherwise. Unless an agreement is madeo: applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or carnings or the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lisder shall give lo Borrower,
without charge, an annuai accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security 12 all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts germiued to be hetd by applicable law, Lrudc: shall account
to Borrower for the excess Funds in accordance with the requirements of anplicable law, If tae umount of the
Funds held by Lender at any time is not sufficient to ?ay the Escrow ltems when due, Lenderray so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
gpﬁcicpcy. Bosrower shall make up the deficiency in no more than twelve monthly payments, at Leaacr’s sole

iscretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Prolper!y. Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Aoplication of Payments. Unfess applicable law provides otherwise, all payments received by Lender
under Paragraphs [ and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, lo
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges
duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable
to the Property which may atlain Eriorily aver this Security Instrument, and leaschold paymenis or ground rents,
if any. Borrower shail pay these obligations in the manner provided in Paragraph 2, or if nof paid in that manner,
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Borrower shall pay thein on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. 1T Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

rrower shall promply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, leEal proceedings
which in the Lender’s opinion operate lo prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactoiy to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keei) the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shalt be chezen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to mainiaio coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the P/operty in accordance with ParaFraph 7.

All insuraice rolicies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender sheli beve the right to hold the policies and renewals, If Lender requires, Borrower shall prompily
give to Lender all reccipt: of pald premiums and renewal notices, In the event of loss, Borrower shalt give prompt
notice to the insurance variicsand Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bogre wer otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or
repair of the Property damagca, if the restoration or rgi)air is economically feasible and Lender's security is not
lessened. If the restoration or r.pa'r is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applied 1 ihe sums secured by this Security Instrument, whether or not then due, with
any excess paid to Berrower. [f Barrowsr abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrici has ¢ffered 10 seftle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds Lo tepair or sicre the Property or to pay sutns secured by this Security Instrument,
whether or not then due. The 30-day period wiil begin wgen the notice is given.

Unless Lender and Borrower otherwise ng(r in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly piymenis referred 1o in Paragraghs | and 2 or change the amount
of the payments. If under Paragraph 21 the Propert is iicquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Fropssty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establisn,” 2.d. use the Property as Borrower's principal
residence within sixty days after the execution of this Securityirstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year =ler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonapiy wilhheld, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower .hall zot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property -2orrower shall be in defoult if any
forfeiture action or proceeding, whether civil or criminal, is begun that in L2a’2r's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien creaied v this Security Instrument or
Lender's security imerest. Bofrower may cure such a (z:faut and reinstate, as provided in Paragraph 18, by
causing the action or Eroceeding to be dismissed with a ruling that, in lLender'c ivod faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairmer: of the lien created by
this Security Instrument or Lender's security interest. Borrower shall also be in default if Brsrawer, during the
loan application process, gave materially false or inaccurate information or statemenis to Lenser (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nuig, ‘:ncludinf. but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. (I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. 8 Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and
agrecments contained in this Security [nstrumens, or there is a legal proceeding that may significantly affect 7.
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to Py}
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured l:y a lien
which has priority over this Security Insirument, appearing in court, paying reasonabic nttorncys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have (o do so,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Barrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. [f, for any reason, the mortgage nsurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums requited to obtain coverage substantially equivalem 1o the morigage insurance
previously in cffect, at a cost substantially equivalent to the cost to Borrower of the mortgnge insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, usc and refain these payments as a loss reserve in lieu of mortgage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and.is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a.loss reserve, umil the requirement for morigage insurance ends in accordance with any written
agreement betv'cen Borrower and Lender or applicable [aw.

9. Inspeiticn. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give For ower notice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection,

10. Condemnatiup. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemration or other taking of any part of the Property, ar for conveyance in licu of
condemnation, arc hereby astigned and shall be paid to Lender,

In the event of a total takiig >f the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not Zisen due, with any excess paid ta Borrower, In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument imme.liately before the taking, uniess Borrower
and Lender otherwise agree in writing, the ryms secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the follo'wirg Jraction; {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market va'ue of the Property immediately before the (aking. Any balance
shall be paid to Borrower. In the event of a partial (a'ing of the Property in which the fair market value of the
Property immediately before the taking is less than the amonnt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing o1 uriess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumear »whether or not the sums are then due.

If the Property is abandoned sy Borrower, or if, after nutic. by Lender to Borrower that the condemnor
offers 1o make an award or seltle a claim for damages, Borrower fuls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and Lpply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securit/ Insrrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds 10 principal shall not
exiend or postpone the due dete of the monthly payments referred to in Paragrapts [ and 2 or change the amount
of such payments.

1l. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extcniton of the time for payment
or modification of amortization of the sums secured by this Security Instrument siited by Lender to any
suceessor in interest of Borrawer shall not operate to release the liability of the originai Borzower or Borrower's
successors in interesi. Lender shall not be required to commence proceedings against any saccersor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums securca Uy ihis Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors ip/interest, Any
forbearance by Lender in exercising any right or remedy shall n2t be a waiver of ar preclude the elercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not cxecute the Note: (n) is co-signing this Security
Instrument only to mortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced
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by the amount necessary 1o reduce the charge lo the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatad as a partial prepayment without any prepayment charge under the
Note.
14, Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed lo the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address staled herein or any other address Lender designales
by notice to Borrower. Any notice provided for in this Securlty Insirument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal Inw and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Insirument ¢ the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument ot-ire Note which can be given effect without the conflicting provision. To this end the provisions of

this Security last-ument and the Note are declared to be severable.
16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

17. Transfer ovtitr Property or 8 Beneficial Interest in Borrower. If all ar any pant of the Property or
any interest in il is sold or.icznsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witheut Lender's prior written consent, Lender may, u( its option, requirc immediate
payment in full of all sums securcd by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by-Jereral faw as of the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower tust pay all
sums secured by this Security Instrument (1) Borrower fails to pay these sums prior to the expiration of thig
period, Lender may invoke any remedies peiimitisd by this Security Instrumen without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate, [f Borrower mec(s certain conditions, Borrower shall have the right to
have enforcement of this Security Insirument discontiiea at any time prior to the earlier of: (a) 5 days (or such
other period as applicable taw may specify for reinstatureni) before sale of tne Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of = iudgment enforcing this Securily Instrument. Those
conditions are that Borrower: (a) pays Lender al) sums whith t0sn would be due under this Securily Insirument
and the Note as if no acceleration had occurred; (b) cures any-defav!t of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumest, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably..cquire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation 13 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, inis Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration ni pecusred, However, this right to
reinstate shall not apply in the casc of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest-4ii th Note (together with this
Secutity Instrument) may be sold one or morc times without prior notice {0 Borrower A sale may result in a
change in the entily (known as the “Loan Servicer”) that collects monthly payments duc under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelatec 1o ¢ sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written notice of the changs ir accordance with
Paragraph 14 above and applicable taw. The notice will siate the name and address of the new Lsgn Servicer and
the address to which paymems should be made. The notice will also contain any other informatica i2quired by
applicable law.

20, Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
retease of any Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else ta do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, o5 storage on the Propenty of small quantities of Hazardous Substances that are
generally recognized ¢o be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving the Property and sny Hazardous
Substance or Ervironmental Law of which Borrower has actual knowledge. [f Borrower fearns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law,
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As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

. . substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
i peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
u formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
N and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
oy NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acccleration following
K Borrower’s breach of any covenant ar agreement In this Security Instrument (but not prior to acceleration
! under Paragraph 17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b)

the action required to curc the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all
sums securra- by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses tncurred In pursuing the
remedics providsd in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

of title evidence.

22, Release. Upcn payment of all sums secured by this Security Instrument, Lender shatl release this
Security Instrument. Borrows:r shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but unly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicable Inw,

23. Waiver of Homestead. Zo:cower waives all right of homestead ¢xemption in the Propenty.

24, Riders to this Security Inst:unent, If one or morc riders are executed by Borrower 2ad recorded
together with this Security Insirument, tie covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants 2ad agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es))

-
Ak X3

Adjustable Rate Rider XX Condominivm Rider XX] 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Cevelopment Rider |} Biweekly Payment Rider
Bailoon Rider [ ] Rate Improvemen: Riler [ | Second Home Rider

[] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with il.

Wilnesses: P
L
et S /” (Seal

DAVID SOTO Borrower

/ ;’/’-w ! ///'.I
(/f/(é( SO TP o (Sen)
CYNTHIA SOTO L/ Borrower

(Seal)
Borrower

(Seal)
Borrower

68¥ELSEC
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{Space Below This Line For Acknowledgement}

STAT I OIS, County as:

, 4 Notary public in and for said county
and state, do hereby certify that
DAVID SOTO AND CYNTHIA SOTO, BUSBAND AND WIFE

personally known lo me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that

Given »ader my hand and official seal, this 30TH
My Commission #x7ires:

% //Nalary bic

ILLINOIS - Single Family Page 7ol 7 Ferm 3014 9-90
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STREET ADDRESS: 728 W. JACKSON-UNITS 617 & C-13
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-110-013-0000 -

LEGAL DESCRIPTION:
UNITS 617 AND 0-13 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2 OF
THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS TQGRTHER WITH EASEMENTS POR THE BBNEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS

RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350891,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBFR 958992605, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IF CCJOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER
# 601287502

THIS CONDOMINIUM RIDER is made this 30TH day of JULY, 1997 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's-2ote to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender") of tsz »ame date and covering the Property described in the Security [nsirument and located
at:

728 W JACKSON BLYD #617, CHICAGO, ILLINOIS 60661
(Property  Address)

The Property includes a unit in, together with an undivided inierest in the coinmon elements of, a
cendominium peaject known as:

HABERDASHER SQUARE LOFTS

{Name of Condvraaium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to Property for the benefit or usc of its members or
sharcholders, the Property also includes Barrower's inerest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the coveiants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as fliows:

A, Condominium Obligations. Barrower shall perform all 51 Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dorunvats” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; iiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due) i dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witl 3 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wdiich is satisfactory lo
Lender and which provides insurance coverage in the amounts, for the periods, and (spairst the hazards
Lender requires, including fire and hazards included within the term "extended coverage, " e

(i) Lender waives the provision in Uniform Covenant 2 for the monthty” payment to
Lender of the yearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance cov.raje on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

P i 3
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Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to Lhe unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage (o Lender.

D. _Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabls t0_ Borrower in connection with any condemnation or other taking of ali or any part of the
Property, waether of the unit or of the common elements, or for any conveyance in liev of condemnation,
are hereby assigred and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Zesurity Instrument as provided in Uniform Covenant (0,

E. Lender's Ielar Consent. Borrower shall not, excepl after notice to Lender and with Lender's
prior writlen consent, eizner partition or subdivide the Property or consent to:

(i) the abandzament or termination of the Condominium Project, cxcept for abandonment
or termination required by lawy ir. the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation ot e:ninent domain;

(i) any amendment to (ny provision of the Conslituent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional manasement and assumption of self-management of the Owners

Association; or
(iv) any action which would have *ic effect of rendering the public liability insurance
coverage maintained by the Owncers Association uneceertable 1o Lender,

F. Remedies. If Borrower does not pay condoininpzm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under'this Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borruwer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of wisi»:rsement al the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

LA P D
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

T e L/ :/‘ % ’ (Seal) J,,l{é //u 4‘3 (Seal)

DAVID SGT2 Barrower CWI'HIA SO'lQ‘ Borrower

(Seal}
Borrower

MULTISTATE CONDOMINIUM RIDER Page 3 of 3 Frtio 3140 9-90
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01-28-77)'3. 1153140-13
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1-4 FAMILY RIDER

(Assignment of Rents) 4 601287502

THiS 14 FAMILY RIDER is made this  30TH  day of JULY , 197 , and is
incorporater-into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) fo secure
Borrower's Nutz'tc  STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender”) of the s«nv. date and covering the property described in the Security Instrument and located
ar:

728 W JACKSON BLVD #0!/, CHICAGO, ILLINOIS 60661
{Property Address}

1-4 FAMILY COVENANTS, In aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove.:znt and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT 70 THE SECURITY INSTRUMENT, In addition 10
the Property described in the Security Instrunent, the following items arc added to the Property
description, and shal! also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now o heieafter located in, on, or used, or intended to
be used in connection with the Property, including, but not-iiited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air ‘ad iight, fire prevention and extinguishing
apparatus, security and access control apparalus, plumbing, bath iubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, iwnings, storm windows, storm
doors, screens, biinds, shades, curtains and curtain rods, attached mirtucs; cabinets, panelling and atached
floor coverings now or hereafter attached to the Property, all of which; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Properly described in the Szcurity Instrument (or the
leaschold estate if the Security Instrument is on a leasehold) are referred so in this 14 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, 2gree to of
make a change in the use of the Property or its zoning classification, unless Lender has agreed i writing 10
the change. Borrower shall comply with all laws, ordinances, regulations and requiremeils of any
governmental body applicable to the Property.

MULTISTATE | -4 FAMILY RIDER Page § of 3 Form 3170 990
Farnie Mae/Freddie Mac Uniform Instrument (01-28-97) JS-US3170-11
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien
permission,

D. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent loss in addition to
the othel hazards for which insurance is required by Uniform Covenant 5.

E, "HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is defeted.

F. BORLOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence i Uoiform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. Al)
remaining covenants-air agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMEMT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
leases of the Property and ail security deposiis made in connection with leases of the Property. Upon the
assignment, Lender shall have th. right to modify, extend or terminate the existing leases and to execute
new feases, in Lender's sole discretion, As used in this Paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument s on a leasehold,

H. ASSIGNMENT OF RENTY; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and vaconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”) of the Property, regardless o7 io whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents 1o collect the "ienis, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Rorrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to Paragreph 21 of the Security Instrument and (ii) Lender
has given notice to the tenani(s) that the Rents are to be paiw»-Lender or Lender's ageni. This assignment
of Rents constitutes an absolute assignment and not an assignmeat-ar additional security only.

If Lender gives notice of breach to Borrower: (i) all Renis/rzceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be appiied to/the sums secured by the Security
Instrument; (i) Lender shall be entitled to coltect and receive all of-(bc Renls of the Property; (iii)
Borrower agrees that each (enant of the Property shall pay all Rents due an{f wipaid to Lender or Lender’s
agents upon Lender’s written demand to the tenani; (iv) unless applicable law proides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking copirol of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fues, receiver's fees,
premiums on recciver’s bonds, repair and maintenance cosls, insurance premiums, faxes, ass:ssments and
other charges on the Property, and then o the sums sccured by the Sccurity Instrument: ¢/ Lender,
Lender's agents or any judicially appointed receiver shall be fiable to account for only these Renis sctually
received; and (vi) Lender shall be cntitled to have a receiver appointed to lake possession of and.manage
the Property and collect the Rents and profits derived from the Property without any showing as-to the

inadequacy of the Property as sccurity.

MULTISTATE i-4 FAMILY RIDER Page 2 of 3 Turm 3170 9-%0
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If the Wems of the Property are not sufficient to cover the costs of taking control of and managing the
Property ana.r. collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of 3o:rawer to Lender secured by the Security [nstrument purspant to Uniform Covenant 7.

Borrower repiescars and warrants that Borrower has not executed any prior assignmen) of the Rents
and has not and will ot etfarm any act thar would prevent Lender from exercising its rights under this
paragraph.

Le!:xder, or Lendet s agen:=.or a judicially appoinied receiver, shall not be required to enter upon, take
control of or maintain the Properov uefore or after giving notice of default 1o Borrower, However, Lender,
or Lender's agents or a judicially aprainted receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or wa've any default or invalidatc any other right or remedy of Lender.
This assignment of Remts of the Propuiy shall terminate when all the sums secured by the Security

[nstrument are paid in full,
1. CROSS-DEFAULT PROVISION, Rorrower’s default or breach under any note or agreemenl in
which Lender has an interest shall be a breach « nder the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and ugress to the terms and provisions containied in this

(-4 Family Rider. T
SV p
= /? . A} §< O
E ggvu/ kot {Seal) s 4
FA(f SOTO Borrower C

. N’ﬁ/ {Seal)
T kv/ Burrowet

{Scai) (Seal)
Barrower LB Bortower
MULTISTATE |4 FAMILY RIDER Page ol 3 # 601287502 ora 3170 990
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