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ORTG E

f
THIS MORTGAGE IS DATED AUGUST 6, 1997, %il $ J. SCANNELL and CAROLE J. SCANNELL,

HIS WIFE, AS M@INT TENANTS, W%m 20¥EST 101ST STREET, EVERGREEN PARK, IL 60805
(referred to below as "Grantor"); and AlICiAL. BANK AND TRUSY COMPANY, whose address

is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, IL 80467 /:oferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ivortgsses, warrants, and conveys to Lender ail

of Grantor's right, title, and interest in and to the following describec real property, together with ail existing or
gubsequently eracted or affixed bulldings, Improvements and fixtures:all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (incliuing stock in utifities with diich or
Irrigation rights); and all other rights, royalties, and profits relating to the real propeity, inctuding without limitation |
all minerals, oil, gas, geothermal and similar matiers, located in COOK Coun'y, State of lilinols (the "neal’.o
Property"): m
THE EAST 12 FEET OF LOT 327 ALL OF LOT 328 AND LOT 320 (EXCEPT T)4F EAST 12 FEET) IN «}
FRANK DE LUGACH'S BEVERLY HILLCREST SUBDIVISION IN THE EAST 1/2 OF %4 SOUTHWEST 14 / }
OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCi™2 MERIDIAN, IN ™
COOK COUNTY, ILLINOIS. I{‘J

The Real Property or its address is commonly known as 2852 WEST 101ST STREET, EVERGREEN PARK, IL
60805. The Rea! Property tax identification number is 24-12-308-058-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor™ means THOMAS J. SCANNELL and CAROLE J. SCANNELL. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommaodation parties in connection with the indebtedness.

Iimprovements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "indebtednass” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts ae provided in
this Mortgage. At no time shall the principsl amouni of indebtedness secured by the Mortgage, not
I.n‘c;gc:l’l“ngwwm sdvanced to protecl the security of the Mortgage, exceed nots amount of
(] 0 ]

Lender. The viord "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigne. Tha Lender Is the mortgagee under this Mortgage.

Mortgage. Tha r«crd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all asslgsrants and security interest provisions relating to the Personal Property and Rents,

Note. The word "Notc* ra9ans the promissory note or credit agresment dated August 5, 1587, In the original
principal amount of $13£,950.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancirgs of, consolidations of, and substitutions for the promigsory note or agreement.

=g

The interest rate on the Note I8 7.£575%.

Personal Pro . The words "Peiacnal Property" mean all equipment, fixtures, and other articles of
pm%ow or herealter owg\ed by Gr%%?gr. and now oﬂe‘r)g'aner attached or affixed to the Real

Bersonat {0
roperty; ?oggtelg' with all accessions, pa:is; and additions 1o, ail replacements of, and ajl substitutions for, any
of such pro : and together with all-proceeds (including without limitation all insurance proceeds and

refunds of pr%en';ﬁ’lma) from any saie or othe: d'azosition of the Property.

Properly. The word "Property” means collectiv)ly tha Real Property and the Personal Property.

.naal Pw;ﬁcﬂ. The words “"Real Proparty™ meai the property, interests and rights described above in the
rant of gage" saction,

Relsted Documenis. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, foan agreements, environmeYai) agreements, guaranties, security agr f
mortgages, deeds of trust, and all other instruments, agree:n=s and documents, whether now of hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents* means all present and futura rents, reverued, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ‘*Ff INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othense wrovided In this Mortgage, Granter »iall pay to Lender all

a
u

mounts secured by this Morigage as they becc.ne due, and shall strictly perform all 4t Grantor's obligations
nder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posses'on and use of

%
1)

the Property shall be governed by the following provisions:

Possession and Use. Untli In default or until Lender exercises Its right to collect Rents as provided for in the
Assignment of Rents form axecuted by Grantor in connection with the Property, Grantor may remain In
session and control of and operate and manage the Property and collect the Rents from the Praperty.

pos

to Maintain. Grantor shall maintain the Pr in tenantable condition and prom orm all repairs,

cements, and maintenance necessary to pwrr% its value. promtly pert ol
gwdouc Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” anc
! reatenod release” as used In this Mortgage, shaii have the same meanings as set forth in the
omprehensive Environment Res?onse. Compenasation, and Llablllﬁv Act of 1980, as amended, 42 U.S.C.
getion ogm et seq. clcsn LA™, the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No,
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
gonearvatlon and Recovery Act, 42 U.S.C. Section 6901, et seg. of other applicable’state or Federa! laws,
rules, or ragulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
aubstance® shail also include, without limitation, {Jetroieurn and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance 2{ any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed to
and acknowledged by Lender in' writing, () any use, generation, manufacture, sicrage, treatment, dispusal,
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by release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
;:1. any prior owners or occupants of the Properg( or (if} any actual or threatened litigation or claims of any kind
‘ by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il} any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without (Imitation those laws,
requiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maF deem appropriate to
determine compliance of the Propery with this section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or Hability
on the part of Lender to Grantor or to any other person. Tha representations and warranties conta ned herein
are based on Grantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and walves any future claims against Lender for Indemnity o
contribution in.the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to incerwnity and hold harmless Lender against any and all claims, fosses, liabilittes, damages
Gnalties. and e¥nenses which Lender may directly or indirectly sustain or sulfer resulting from a breac of
his section of sh= Martgage or as a consequence of any use, ?eneratlon. manufacture, storage, disposal
release or threatensd-release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or <noJld have been known to Grantor. The provisions of this section of the Mortgage
including the ob!i%auon 1 Indemnify, shall survive the Payment of the indetitedness and tha satistaction and
raconveyance of the lien % this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by fo:er.losure or otherwise.

Nuisance, Waste. Grantor-snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Fronerty or any portion of the Property. Without limiting the anerality of the
foregoing, Grantor will nat remuve, or grant t0 any other pa he right to remave, any timber, minerals
(including oll and gas), soil, gravel or rucx products without the prior written consent of Lender.

Removal of Improvements. Grantor chelt-not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. _As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements  satisfactory to Lenter to replacé such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents #/iq representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's Interesta and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortiace.

Compiiance with Governmental Requirementa. Grantcr #hall promptly comply with all laws, ordinances, and
regulations, now or hergafter in effect, of all governmentai rutrorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith’ any such law, wrainance, or regulation and withhold compilance
during any proceeding, including appropriate apFeals, 80 long 83 Grantor has notified Lender in writing prior to
doinc? 80 and so long as, in Lender's sole opinion, Lenders intersats in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety oond. reasonably safisfactory to Lender, t0

protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatterded-the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, whicit f-om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistaly dus and payable all
sums secured by this Mortgage upon the safe or transfer, without the Lender's prior writte consent, of all or any'
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meanein~ conveyance of Real ~}
Property or any right, title or interest therein; whether legal, beneficial or equitable; 'wrether voluntary or °1
involuntary; whether by outright sale, deed, Instaiiment sale contract, land contract, contract io: ¢eed, leasehold ‘Pi
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any ?')\
beneficial Interest In or to any land trust holding titie to the Real Property, or by any other method of conveyance t‘-’\
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also 't )
inciudes any change In ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited Niability company interests, as the case may be, of Grantor. Howsver, this option shall not be exercised
by Lender if such exercise Is prohibited by federal faw or by [tinols law.
m%gggm LIENS. The following provisions reiating to the taxes and flens on the Property are a part of this
Payment. Grantor shall pay when due (and in all ev |
tax‘gg. assessments, wate?r gharqesdagd(ase?ver gLrSic?enghg%’erst?ee%%%?%z Ca):'] (t}?\xgsclcgggogftﬁlxee sfsfg%eecf';e!
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prof;‘:ert‘y frea of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the fien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute gver the obligation 1o pay, 80 long as Lender’s interest in the F’roperty is not Aeo’)ardfzed. if & lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
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llen is filed, within fitteen (15) days after Grantor has notice of the filing, secure the digcharge of the fen, or it

requested by er, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien piys anY Costs and attorneys' fees or other

charges that could accrue as g resuit of a foreclosure or sale under the fien. in any contest, Grantor shali
defend itself and Lender and shall satis% any adverse judgment befora enforcement against the Property.
gr:cnetga [neg:ll name Lender as an additional obligee under any surety bond furnished in the ¢
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or agsessments and shail duthorize the approoriate g’overnmenta! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at ieast fifteen {15} days before anry work is commenced,
any services are furnished, or an'r materials are supplied to the Property, if any mechanic's tien materialmen's
Hien, or other lien could be asse ed on account of the work, services, or matenials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such im~-ovements.

mgga%%w PAVAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
Maintenance </ insurance. Grantor shall procure and maintain policies o! fire insurance with standard

er#egded cove.eco andorsements on a replacement basis for the full insurable value covering all

i

| vements on tha linal Property in an amount sufficient to avoid a%pﬂcauon of any coingurance clause, and
with a siandard mortgapze clause In favor of Lender. Policies shall be writtan bhw su~h insurance companies
and in such form as mLy o2 reasonably acceptable to Lender, Grantor shall delfiver to Lender certificates of
coverage from each inguier containing a stipufation that coverage will not be cancefled or diminished without a
minimum of ten (10) days’ gro’ viritten nctice to Lender and not comajnlgg any disclaimer of the insurer's
liability for failure to give such nutice. Each insurance policy also shall include an endorsemant oviding thai
caverage In favor of Lender will no’ be impaired in any way by any act, omission or default of rantor or any
other person. Should the Real Property at any time become ocated in an area desl?nated by the Director of
the Fede;al Emergenc Management Arancy as a special flood hazard area, Granfor ag:'ees to obtain and
maintain Federal Flood Insurance for tne ru'l unpaid principal balance of the loan up to the maximum policy
limits et under the Nationa! Figod insuraiir4 Program, or as otherwise required by Lender, and to maintain
an,

such Insurance for the term of the lo
stion of Proceeds. Grantor shall 'v notity Lender of any loss or damage to the Property if the
replacement eﬁm $1,000.00. Lender m%y make roof%?loss if Grantor faile to

mated cost of repalr or
do 8o within fifteen 85) ;:l:ga of the casualty. Whether or.not Lender's security is impaired, Lender may, at its
dlaction, appg the proceeds to the reduction of the Indariadness, payment o any lien afecting the Propegy.
or the restoration and repalr of the Property, If Lender ele.t:, to apply the proceeds to restoration and r I,
Grantor ghall repair or replace the damagéd or destroyed ‘murovements in a manner satisfactory to Lender,
Lender shalé og?on ?atisfactory proof of such expenditure pe&, or relmburse Grantor from the pr%c'ggdg f°§ ,t"hg
w av

reasonable 101 festoration If Grantor I8 not In detauit hereunder. Any procesas
been disbursed within 180 heir receipt and which Lenrar has not go?nmitted 10 the repair or

180 days after t
restoration of the Property shallyt‘;e used first 10 pay any amount owliig ‘¢ Lender under this Maort &ge, then to
Froggr accrued interest, and the remainder, il any, shall be algp!iai 0 the principal b
nd toe%rm?ér It Lender hoids any proceeds after payment in full of the irusutadness, such proceeds shall be
Unm,t‘plrod insurance at Sale, Any unexpired insurance shail Inure to the benafit of, and pass to, the
purchaser of the Property covered by this Morigage at an trustee’'s sale or othir sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Pr ry.

EXPENDITURES BY LENDER, If Granior fails 1o coerg?![ with any provision of :h!% rMv:m a';ﬁ.e or élr‘ any 8“;,?{:-, rqar
ooer?z. nder on Gr

b y
f may, but shall not be required to, take any action that Lender deems opriate. Any amcunt that Lender
ax frs; 80 doing will bear ?tctlterest at the rate s;)rovlded for in the Note rrong:p tgfe gata lncurr);d or paid by Lender
a @ date of regaJment b?r Grantor. All such expenses, at Lendet's option, wili (a) be payable on demand, (b)
added to the balance of the Note and be apportioned among and be payabie with any instaliment geyments to
ome due durlnqbemter (1) the term of an Icable insurance poliey or (1} the rem nl_?g term of the Note, or
‘gcbe iréated as a balloon payment which will due and ’grayable at the Note's maturity. This Mortgage also wiji
ure payment of these amounts. The rights provided for in this paragragh shell bé in addition to any other
e

fights or any remedies to which Lender may bg entitied on account of the default. Any such action b ender
ogall not beyconutmﬁ as curing the defaulf so as 10 bar Lender from any remedy maty!t otherwise woﬁld have

g%%agﬂ; DEFENSE OF YITLE, The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warrants that: (8) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alf flens and encumbrances other than those set forth in the Real Property description

or in any thle insurance policy, title rapoit, or final title opinion Issued in favor of, and accepted by, Le in
conn K)n with this Mo gaog. and () Grantor has theoﬁul right, power, and authority to ::?ecuteyand deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever detend
the title to the Pr j aggnat the Ieamwfui claims %?a" g%hraons. In the avent eny action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall d

e
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the action at Grantor's expense, Grantor may be the nominal Party in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

NDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase In lisu of condemnation, Lender may at its elgction require that all or any
ortion of the nat proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Broceedings. !f any proceeding in condemnation is filed, Grantor shajl promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award,
Grantor may oo the nominal nY in such proceeding, but Lender shall be entitied to participate In the
proceeding and iu be represented In the proceeding by counsel of it8 own choice, and Grantor will deliver or
causa to be delivared to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, *£2S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxar, ees and charges are a part of this Mortgage:

Current Taxes, Fees an¢ Lharges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action i8 requested by Lender to perfect and continue
Lender's lien on the Real Propesty Grantor shall reimburse Lender far all taxes, as dascribed below, together
with all expenses incurred in recorung, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and uuer charges for racording or repistering this Morigage.

Taxes. The foﬂawinF shall constitute taxss to which this section applies: (a) a specific tax upon this type of

Mcrtga e or upon all or any part of the infantedness secured by this Monggge; ) a specitic tax on Grantor
whic grantor is authorized or required to aecust from payments on the In tedness secured by this type of
Mortgage: (C) a tax on this type 0 Mortqage ri-argeable against the Lender or the hoider of the Note; and g)
a specific 1ax on alt or any portion of the Incebirdness or on payments of principal and interest made by

Grantor.

Subeequent Taxes. (f any tax to which this section applies Is enacted subseguent to the date of this

Mortgage, this event shall have the same effect as an Zvent of Detault (as defined below), and Lender may
exercise any or all of its available remedies for an Even: i Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contegts the tax as Bravlded above in the Taxes and
jens section and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreemart 1o the extent any of the Property
constitutes fixtures or .othe(r)dpersonai property, and Lender shall have all of *'1e rights of a secured party under
the Uniform Commaercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing »tatements and take whatever "
other action Is requested by Lendar to perfect and continue Lender's security intarest in the Rents and "~
Personal Property. In addition 1o recordlng this Marigage in the real property recorde, Lender may, at any =
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this (A
Morti;;a as a financing statement. Grantor shall reimburse Lender for all expenses Incurrad in perfecting or .}
continuing this security Interest. Upan default, Grantor shall assemble the Personal Property In a manner and ¢y
at a place reasonably convenient to Grantor and Lender and make it avallable 1o Lender wi'nir; three {3) days |

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which intormation . t 3
concerning the sacurity interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornay-in-fact are a part of this Mortgage. !
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, toe?.ender or 10 Lendar's designee, and when
requested by Lender, cause 10 be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ingiruments of further
assurance, certificates, and other dacuments as may, in the sole gpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cantinue, or Ereserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafier acquired bt Grantor. Uniese
prohibited by law or e%greed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
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do so f{or and in the name of Grantor and at Grantor's exFense. For such purposés, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, deliverinF.
filing, recording, and doing all other things as may be necassary or desirable, in Lender’s sole opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantou:a s all the Indebtedness when due, and otherwige performs all the obligalions
imposed upon Grantor under this Mortgage, Lender shall execute and dellver 1o Grantor a sultable satisfaction of
this Mortgage and %ui le statemants of termination of any financing statement on file evidenclnP Lender's
sacurity Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination {ee ag determined by Lender from time to time. If, However, payment is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the indebtadness and thereafter Lender
I8 forced fo remit the amount of that payment g} to Granior's trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of %ny court or administrative body having jurisdiction over Lender or any of Lendet's property, or {c) by reason of
any gettiement or compromise of any claim made by Lender with any claimant (including without limitation
rantor), the ind2biedness shall be considered un for the purpose of enforcement of this Mortgage and this
Morigage sha'! crntinue to be effective or shaft be reinstated, as the case may be, notwithstanding any
anceliation of this 2lortgage or of any note or other instrument or agreement avidencing the Indebtedness and the
roperty will coniinve 10 secure the amount repaid or recovered to the same extent as if that amount never had
baen originally rece!~ 92 by Lander, and Grantor shall be bound by any judgment, Gecree, order, settiement or
compromise relating . 1.0 indebtedness or to this Mortgage.

DEFAULT, Each of the ycliowing, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgage:
Default on Indebtednese. ~ailure of Grantor to make any payment when due on the indebtedness.

Default on Other Parnontl. Ferure of Grantor within the time required by this Mortgage to make any
gnaﬁgnnt for taxes or insurance, or anv other payment necessary to prevent filing of or to efiect discharge of

jance Default. Failure of Giav'or to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or Inenv of the Related Documents.

False Ststements. Any warranly. representetion or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false or misleading in any materlal

respect, either now or at the time mada or furnistad.

Defective Coliateralization. This Mortgage or any i the Reiated Documents ceases to be in full force and
effect (Including fallure of any collateral’ documents > c:eate a valid and perfeciad security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor, the Ingolvency 7 Grantor, the ntment of a receiver for a“:;ay

of Grantor's pr , any assignment for the benefit of craditors, an of craditor workout, of the
cpgpnmencemem oip aﬁ?" r%cau!lng u#der any bankruptcy or insolvency laws by ‘or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure oi foneiture proceedings, whether by judicial
proceeding, self-help, répossession or any otier method, by any Crecar of Grantor or by any goverimental
agency against any of the Propernr. Hawever, this subsection shall 18 appl?rh in the event ¢! a faith
dispute by Grantor as to the validity or reasonableness of the claim wr.ch s the basis of the foreclosure or
forefeiture proceeding, provided thei Grantor gives Lender written notice ¢r such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Qther Agreement, Any breach by Grantor under the terms of anv uther agreement between
Grantor and Lender that Is not remedied within any grace period provided thereir, in.t:ding without limitation
‘aggr agreement concerning any indebtedness or other obligation of Grantor to Lender. whother existing now or

indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the vm.ggf
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit th
Guarantor's estate o assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Default.
InsecurRy. Lender reasonably deems itself Insecure.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Gurr2ntor g; %nyﬂgfb ;thte
, or y
e

0
T % ngat fo Cure. It such a fallure is curable and if Grantor has not been given a notice of a breach of the same

provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, ater Lender sends written notice demanding cure of such tiargg‘rgc:’ i éagf c%en?amg
y

fallure within fifteen (15&0%; or {b) if the cure requires more than fifteen (15) days,
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps

sufticlent to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ar any ltime thereafter,
Lender, at its option, may exercige any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by Jaw:
Accolerate indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
?enct;it:ler £c{gbl§geness immadiately due and payabie, including any prepayment penaity which Grantor would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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,'? remedies of a secured party under the Uniform Coramercial Code.

g% Collect Rents, Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
3 coliect the Rents, includan amounts past due and unpaid, and apply the net praceeds, over and above
iy Lender’s costs, against the indebtedness. In furtherance of this rtht. lL.ender may require any tenant or other

5 user of the Property {0 make payments of renl or use fees directiy to Lender, [f the Renis are collected by

e Lender, then Grantor Irrevocablrh designates Lender as Grantor's attorney-in-fact 10 endorse instruments

received in payment thereo! in the name of Grantor and to negotiate the same and cotlect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in parson, by agent, or through a receiver.

Mortgagee in Possession, Lender shaji have the right to be placed as mongagee in possagston or 1o have &
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Proparty precedlng tareclosure or sale, and to coilect the Rents {rom the Property
and apply the proceeds, over and above the cost of the receivership, against the indebiedness. The
mortgagee Ir_ phseession or receiver may serve without bond If parmitted Dy law. Lenders right to he
appointment oy a receiver shall exist whether or not the apﬁafem value of the Property exceeds the
Indebtedness by »-substantial amount. Employment by Lender shall not disqualify & person from serving as a

receiver,
;l#dg:ial Fr?reclosw Lander may obtain & judicial decree foreclosing Grantor's interest in alt or any part of
e Property.

Deficlency Judament. ‘If oarmitted by applicable law, Lender may obfain a judgment for any deficiancy
remalnlnf;yln theqmgebtedne%e due to Lgndgr after application of aii ax\oums rece]lv from the exerciee of the

rights provided in this section,
Other Remedies. Lender shall tievs all other rights and remedies provided in this Mortgage or the Note or
gvallable at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby walves any and all right to
have the property marghalled. In exercitin/ s rights and remedies, Lender shali be free to seil all or any pan
of the Property together or separately, in oiie Ja'a or by separata sales. Lender shall be entitied to bid at any
public sale on’all or any portion of the Propeid,

Notice of Sale. lLender shall give Grantor reasorauio notice of the time and place of any public sale of the
Parsonal Property or of the time after which an? private sale or other intended disposition of the Parsonal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition,

Waiver; Election of Remedies. A walver by any party ut‘a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the E)ang's rights otherwize «» demand strict compliance with that provision
or aery other provision. Eiection by Lender 1o pursue any rumedy ehall not exclude pursult of any other
remedy, and an election to make expenditures or take actlion 10 periorm an obligation of Grantar under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declara a default and exercise ite
remedigs under this Mortgage.

Attorneys’ Fees; Expenses. !! Lender institutes any suit or actior. iv-enforce any of the terms of this
Mortgage, Lender shaill be entitied to recover such sum as the counl muy adludge reasanable as aftornays’
fees at trial and on any appeal. Whether or not any court action is involveu, ail reasonable expensas incurred
by Lender that in Lender's opinion are necessary at any time for the prctuction of its interest or the
enforcement of its rights shall become & 2art of the indebtedness payable on demend and shall bear interest
from the date of expanditure until repaitd at the rate provided for in tha Note. 'Expenses covered by this

ragraph Include, without limitation, however subject to any limits under applicabis1#:. Lendar's attorneys’
ees and Lender’'s legal expenses whether or not there is a lawsuit, including attornayz fees for bankrupicy
praceedings (including efforts to modify or vacate any autometic siay or Injunct o,'.{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin& tilte rsnorts (inciuding
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extert permitted by
appiicable law. Grantor aisc will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any -

natice of default and any notice of sale 1o Grantor, shall be In writing, may be sent by telelacsimile, and shail be
effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, it malled,
shall be deemed effective when deposited In the United States mail first class, certifled or registered mall, postage

repaid, directed to the addresses shown near the beginning of this Morigape. Any party may change its address
or notices under this Martgage by giving formal written notice to the other partles, Spec I'xing that the purpose of
the notice Is to changﬁ the party’s address. All coplas of notices of foreclosure from the holger of any tien which
has pricrity over this Moripage shall be sent to Lender’'s address, as shown _near the beginning of this Mortgage.

For natica purposes, Granior agrees to keep Lender informed at alf times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and

e o, ks a1 W v A9 oy 1 o Bios Socg 1o B8 harged o
n or a8

bound by the alteration or amendmgm. 9 ¢ v {he party or pa Sought 1o be charged or

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of




UNOFFICIAL COPY .

08-08-1897 MORTGAGE
Loan No 9008578 (Continued)

e

Ninols. This Morigage shall be governed by and construed In sccordance with the laws of of

Hinole,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to lnterpretuor def?r?é the provisions of thig Moﬂggge. P y

Merger. There shall be no merger of the intorest or estate created by this Morigage with any other interest or
estale in the Property at any time heid hy or for the benefit of Lander in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Martgage shall be ﬁint and sevaral, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing beiow is
responsibie for ail obﬂaatlons In this Megmge. signing
Severability, it a court of competent jurisdiction finds a:g provision of this Mornigage to be invaild or
unenforceable as to any person or circumstance, such finding shall ot ronder that provision invalid or
unenforceab’> as to any other persons or circumstances. if feasible, any such offending provision shail be
deemed te ve modified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be 80 radified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid an7 enforceable.

Successors ang @ igns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Monnan,e ahag,. ce inding upon and inure 10 the benefit of the partles, their auccessors and assigns. It
owno'ghl of the Progarty baComes vested in g person other than Grantor, Lender, without notice to Granto?
may deal with Grantor’s ryuccessors with_reference to this Morigage and the' indebtednass by way of
orbearérru‘%% o extension w%out releasing Grantor from the obiigationa of this Mortgage or Halility under the
Time s of the Essence. Tima is 2t the essence in the performance of thie Mortgage.

Waiver of Homesiead Exe n/ Crantor hereby reieases and walves all rlﬁhta and bencfits of the
homestead exemption laws of the State of lliinpis as 10 all Indabtednaess sacured by this Mortgage.

Waeivers and Consents, Lender shali nct s deemed 10 have waived an{ rights under this Morgage (or under
the Related Documents) unless such waiveriein writing and signed by Lender. No delay or omission on the
part of Lender In axerc sln& an'& rn;m shall cparate as a waiver of such right or any other right. A waiver by
any party of @ Frovision of this Mo ga @ ahall not constitute a waiver of or ﬁrejudlce the party's right otherwise
to demand strict compliance with that provision v aiv other Provlsion. 0 prior waiver by Lender, nor any

ourse of daalin? between Lender and Grantor, sheu tonstitute a walver of any of Lender's rim'rts or any of

rantor's obligations as to any future transactions. Wiriever consent by Lender is required in this Mortgage,
,ne granting of such consent ,;; Lender in any Instance 207!t not constitute continuing consent to subsequent

stances where such consant 18 requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO?S OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

y 2791078
| &W), Foarti—

CAROLE J, SOANNELL
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3 |
2 STATEOF __ SNl o )
"1 as
* COUNTY OF Coole. )

On this day before me, the undersigned Notary Public, personally appeared THOMAS J. SCANNELL and
CARQLE J. SCANNELL, to me known to be the individuals described In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as heir free and voluntary act and deed, for the uses and purposas

therein mentioned.
Given under my tend and official seal this > """ day of \Q\Q%, YT, 199 7

By 5\\\_& S ANESNNW e Residingat__ Cap\c. Cov \-\_“‘S 7

Notary Public In and for thé Siate of _ T \\x o 1SN

T ORHCIAL SEAL“

ANCY A DEMAA
Nol:ry Pubkic, State ol i\\inols

My commission expires as

b e we = v
!
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