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ASSIGNIENT OF RENTS

nf

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 5, 1247, hetweep i J. SCANNELL and CAROLE J.
SCANNELL, HIS WIFE, AS JOIBIK TENANTS, whose address ls 2882 é 01ST STREET, EVERGREEN
PARK, IL 60805 (referred to below as "GRamdi™f &dT &QUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, iL 60462 (referred 10 befow
as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor assigns, granis a curlipuing security Interest In, and
conveys to Lender ail ot Grantor's right, titie, and interest in and fo the Ker.’z-from the following described
Property located in COOK County, State of llinols:

THE EAST 12 FEET OF LOT 327 ALL OF LOT 328 AND LOT 329 (EXCEP. THE EAST 12 FEET) IN
FRANK DE LUGACH’S BEVERLY HILLCREST SUBDIVISION IN THE EAST 1/2 OF ‘s SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINC/FAL. MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 2852 WEST 101ST STREET, EVERGREEN PARK, IL
60805, The Real Property tax identification number is 24~12-308~058-0000.

DEFINITIONS. The following words shail have the following meanings when used In this Assignment. Terms no
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” meang this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions reiating to the Rents.

Event of Defauil. The words "Event of Defauit" mean and Include without fimitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor® means THOMAS J. SCANNELL and CAROLE J, SCANNELL.
Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
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PAYMENT AND PERFORMANCE, Except as otherwise p

o=

amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

l.ago:lcr.i The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Nols, The word *Note” means the promissory note or credit agreement dated August 5, 1997, in the original
principal amount of $138,350.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The intarest rate on the Note is 7.650%.

Property. The word *Pro " means the real properly, and all improvements thereon, described above in
the A?lyfgnment" section. ety o >

Resl Propeny. . The words "Real Property” mean the property, Interests and rights described above in the
*Proparty Defirinon® section.

Related Documersz. The words "Related Documents® mean and inClude without limitation all promissory

notes, credit agriarents, loan agreements, environmentat aqreemems. guaranties, security agreements,
morgages, deeds of wvat, and ali other instruments, agreements and documents, whether now or hereafler

axisting, executed in coraeztion with the Indebtedness.

Rents. The word "Rents”.!sieans all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inclwlirg without limitation all Rents from all leases described on any exhibit

attached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURF. /1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOF NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN A% ACCEPTED ON THE FOLLOWING TERMS:

rovided In this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by ths Assignment as they become due, and shall strictly
m all of Grantor's obligations under this Assignment.. ‘uriess and until Lender exercises its right to collect
@ Rente as provided below and 80 long as there is no defav'( under this Assignment, Gramor may remain in
possession and control of and operate and manage the Propery ardd ¢collect the Rents, provided that t q;aming
of the right 1o collect the Rents shall not constitute Lender's cons.:i to the use of cash collateral in a bank uptey

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT rO THE RENTS. With respect to the
Rents, Grantor represents and warrants o Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of &ii rlahts, (0ans, (lens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into_“his Assignment and lo assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 2.y other person by any
Instrument now in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of ary ol Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even though no default
all have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lander is hereby

given and granted the following rights, powers and authority:

Notice to Tenants. Lender ma){asend notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender inay enter upon and take posseasion of the Progerty: demand, collect und receive
from the tenants Or from any e;c?ersons liable therefor, all of the Rents; institute and carry on all iegai
proceadings necessary for the protection of the Property, inCluding such proceedings as may be necessary to
recover possession of the Propeny; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lendar may enter upon the Property to maintain the Property and keap the same in
repair; to pay thé costs thereof and of ail services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Rroper repair and condition, and also to pay aii
{axes, assessments and waler utilities, and tha premiums on fire and cther insurance effected by Lender on

?Iy with the [aws of the State of
| other governmantal agencies

a Pr
?om’:lllnoe with Laws. Lender may do any and all things to execute and com
lilinois and atso afl other faws, rules, orders, ondinances and requirements of a

affecting the Property.
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'7 Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terms
b and on such conditions as Lender may deem appropriate.

¥ Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
’; (lifergj;%rfss noaeme or In Grantor's namg. 0 rent anclgmanage t%e Property, Includln the colleg Ionpand apptication
i‘} N

lft* Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
blot argroprlate and may act exclusivaly and solely in the place and stead of Grantor and 10 have ail of the powers
3 of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?ulred to do any of the foregaing acts or things, and the fact
that Lender ghall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Properh( shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it8 sale discretion,
shall determine t*.9 i\pplication of any and all Rents racelved brv it: howaver, any such Rents received by Lender
which are not a%plteﬁ 10 such costs and expenses shall be agpl ed to the Indebtedness, All expenditures made by
Lender under this Acaignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assiozment, and shall be payable on demand, with Interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. !t c:antor pays all of the Indebtedness when due _and ctherwise performs all the
obligations Impased upon Giar.or under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satisfaction of this Assl?nmem angd suitable statements of termination ot
any financing statement on fiie evidencing Lender's secun y interest in the Rents and the Property. Any
termination fee required by law shaii be nald by Grantor, if permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily o7 dtherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the a:nount of that payment (8) to Grantor's trustee In bankruptcy or to any
gimifar person under any federal or state bankruptcy law or law for the relief of debtars, (b) by reason of any
judgment, decree or order of any court or anm'nistrative body having jurisdiction over Lender or any of Lender's
roperty, or Lc) by reason of any settlemeni i compromise of any claim made by Lender with any claimant
gnctuding without limitation Grantor), the Indebtadii4ss shall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall coniliiue to be effective or shall be reinstated, as the case may bs,
notwithstanding any cancellation of this Assignment o ui any note or other instrument or ag:eement gvidencin
the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lenae:, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with ziny provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender’s witerests in the Propertx. Lender on Grantor's
ehalf rmay, but shall not be required to, take any action that Lende. “sems apﬂropriate. ny amount that Lender

expends In 80 doing will bear interest at the rate provided for in the Not<-irom the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's apticn, will ’a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be pzyable with anY installment payments 10

become due during either (i) the term of any applicable Insurance polic¥1 or {) the rema nIngHerm of the Note, or

(c? be treated as a balloon payment which will be due and payable at the No‘s’» maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragragy stall be in addhion to any other

rights or any remedies to which Lender mae( ¢ entitled on account of the default . Any such action by Lender
ﬁagli not be construed as curing the defaulf so as to bar Lender from any remecy that'it otherwise wouid have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dsiauit-{"Event of Default')
under this Assignment:

'
Default on indebtedness. Failure of Grantor to make any payment when due on the Indet (etness. wy

Compliance Default. Failure ot Grantor 1o comply with aary other term, obligation, covenrant or cc:ndltion‘.l?1
contained in this Assignment, the Note or in any of the Related Documents. .

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of *)
Grantor under this Ass:qnmem. the Nota or the Related Documents is false or misleading in any material ™ -

respect, either now or at the time made or furnighed. N
»

Defective Collateralization. Thie Asslqnmem or any of the Related Documents ceases to be in full force and w9
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at .
any time and tor any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, an% pe of credltor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not applty in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which I8 the basis of the foreclosure or

torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or a surety bond for the clalm satisfactory to Lender.
Eventa Affecting Guarentor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness oroany Guarantor dres or becomes lr?com ant, or revokes or dfsputesyrhe validity of, oryuabuny
o Gile) 10 Sasum coraondl - SOidBlons SRS anger s Desany o £ v
0 f unger 1114 n man
sailsfactory to Lender, and, in doing so, cure mz Event of Default, 9 9 yina ner

Insecurity. Lender reasonably deems fteelf insecure.
ng!,;l to Cure. It such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Asai'gnment within the preceding twelve (12} months, it may be cured {and no Event of Defauit
will have occurred) if Grantor, after Lencler gends written notice demanding cure of such faifure: (a} cures the
fallure within fiteen (15} days; or (g) If the cure requires more than fifteen (15) days, immediately initiates
stefﬁg sufficient to cure the fallure and thereafter continues and completes all reason and necessary steps
suficlent to produce compllance as soon as reasonably practical,

RIGHTS AND REMNEDIES ON DEFAULYT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may ex-«i13e any one or more of the following rights and remedies, in addition to any other rights or

remedies providea ry law:

Acceierste indetedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednes? ymediately due and payabis, including any prepayment penafty which Grantor would be

requirad to pay.

Collect Rents, Lender =" have the right, without natice fo Grantor, 1o take possession of the Property and
collect the Rents, Includig amounts past due and unpaid, and apely the nel proceeds, over and above
Lender's costs, against tha iaebtadness. In furtherance of this right, Lender shail have all the rignts provided
for in the Lender's Right to Consct Section, above. If the Rents are collected b& Lender, then Grantor
irrevocably designates Lender a Grantor's attorney-in-fact 1o endorse instruments recelved in payment
thereo! In the name of Grantor and tr .;?male the same and collect the procesds. Pa by tenants or
other users to Lender in response to Lender's demand shall satlsfy the obligations for which the payments are
made, whether or not any proper grous«’s for the demand existed. Lender may exercise ts rights under this

subparagraph either in pérson, by agent, <. tsrough a receiver.

Mortgages in Possession. Lender shall have <ha right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or uny nant of the Property, with the power to protect and preserve
the Property, to operate the P;openg precedlng fo eclusure or sale, and fo coliect the Rents from the Property
and apply the proceeds, over and above the cast-of the feoe!vershig. against the Indubledness. “The
::pon gee In possession or receiver may serve withryt bond if permitted by iaw. Lender's right to the

ntment of a receiver shall exist whether or ncy 'he arent value oOf the Property exCeeds the
indebtedness by & substantial amount. Employment by Lenavr shall not disqualify a person from serving as &

receiver,
Other Remedies. Lender shall have alt other rights and rems<ies provided in this Assignment or the Note or

by faw.

Walver: Election of Remedies, A waiver by any mo{ 8 breach ui a orovision of this Assignment shall not
consiitute a waiver ol or prejudice the 8 rig erwise to demaik.. atrict compliance with that provision
or qer:_r other provision. "Election by Cender 10 pursue any remedy sheir rot exciude pursult of any other
remedy, and an election to make expenditures or take action to perform ur obiigation of Grantor under this
Agsignment after fallure of Grantor to perform shall not affect Lender's right to «eclare a default and exercise

its remadies urker this Assignment.
Aﬂomerx-' Fess; Expenses. If Lender institutes any sult or action to enforce any_of the terms of this
Assignment, Lender shall be entitled o recover such sum ag the court mgg aQJudge redeanable as atorneys'
faes at trial and on any appeal. Whether or not any court action is involved, alf reasonells axpenses incurred
by Lender that In Lender's opinion are necesaan{ at agg time for the protection of ite interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand ano £:19'| bear interest
from the date of expenditure untii re at the rate provided for in the Note. Expenses ccvered by this
Pa:agraph Include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
eos and Lender's legal expanses whether or not there is & lawsult, including attomeys' fees for bankrupicy
proceedlgga (Inciuding efforts to mod:a or vacate any automatic stay of injunc orge appeals and any
anticl post-judgment collection services, the cost of searching records, obtalning titfe reports {Including
foraclosure reports), surveyors’ reports, and appraisa! fees, and tile insurance, to the extent permitted by
appiicable law. Grantor alse will pay any court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The faliowing miscellaneous provisions are a part of this Assignment:

Amendmants. This Assignment, toﬁether with any Related Documents, constitutes the emire understanding
and agreement of the ©8 as to the matters set forth in this Assignment. No alieration of or amendment to

this Assipnment shail be effective unless given in writing and signed by the of parties sought t0 be
charged 4 bound by the alteration or amendment. g gned by the party or parti a

Applicable Law. This Assignment has been delivered to Lender end sccepled by Lender in the State of
liinols. This Assignment shall be governed by and construed In accordance with the laws of the State of
Hlinols.

Muitiple Parties. Al obligations of Grantor under this Assignment shall be joint and several, and all
raferences to Granmor shall l%maan each and every Grantor. This r?leans that each ui‘m

the persons signing below
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,g is responsible for all obligations in this Assignment.

. No Modification. Grantor shall not enter into any agreement with the holder of an“ mongage, deed of trust, or

.‘g other security agreement which has priority over this Assignment by which that agreement Is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor

p accept any future advances under any such security agreement without the prior written consent of Lender,

o, Severabiiity, If a court of competent jurisdiction finds any proviglon of this Assignment to be invalid or

5 unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or

.5 unenforceable as to any other persons or circumstances. It feasible, any such offending P’rovlslon shali be

deemed to be modified to be within the limits of enforceabllity or validity, howaver, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Asslﬂ_r'rment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benslit of the parties, thelr successors and
assigns. If ownershif: of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, z»ay deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbeararce or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebiteariess,

Time Is of the Esazac2. Time Is of the essence in the performance of this Assignment.

Weaiver of Homestero Zxemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption lav/g #1 the State of ilinols as to all indebtedness secured by this Assignment.

Waoivers and Consents. Lrrzar shail not be deemed to have waived any riq{ﬂs under this Assignment (or
under the Related Documents) i'nless such walver I8 in writing and signed by Lender, No delay or omission
on the part of Lender in exerc.sirc any right shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the pan%s
right otherwise to demand strict compliance with that dprovislon or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenevar consent by Lender 8 required
in this Assignment, the granting of such con3ent by Lender In any instance shali not constitute continuing
consent {0 subsequent instances where sucr cinsant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ iLL THE PROVISIONS OF TH!S ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS,

GRANTOR:

"2/6//’

THOMAS J. SCANNELL

(it ) e

CAROLE J. SCANNELL O
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ - \N\gwiot n )
)os

COUNTY OF Qoole )

On this day before me, the undersigned Notary Public, personally appeared THOMAS J. SCANNELL end
CAROLE J. S8CANNELL, {0 me known {0 be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and dead, for the uses
and purposes thirain mentioned.

Given under my hand and officia? eeal this > N~ dayot N\ cf\‘-os‘f“ W S2

N .
BMA\X&%%‘V\M—\ Residingat S oo\ Cov -
Notary Public i and for the Sisle of . N\ S\uaoyy e
“OFFICIAL SEaps

My commission expires , Nl Y SEALY
Nolary Publc, 1y o

missicr, Expires 1

inoig
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